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1. IlepeyeHb MJIAHUPYEMBIX Pe3yJabTATOB 00y4eHHS MO AUCHUIINHE, COOTHECEHHBIX €
IUIAHMPYEMbIMH Pe3yJIbTATAMM 0CBOEHHUSI 00pPa30BaTeJbLHOMH MPOrpaMMbl

1.1. Iucuummaa b1.0.19 OcHoBbl (GUHAHCOBOr0 MeHeIKMEHTa 00ECICUnBACT OBJIAJCHHE

CICAYIOIIUMHU KOMIIETCHIIUAMMA C YUCTOM OTalla:

Kon HaumenoBanue Kon HaumenoBanue
KOMIIeTeHI[HH KOMIIETeHIIH U KOMIIOHEHTa | KOMIIOHEHTA KOMIEeTeHIHH
KOMIIeTEeHITHH
[TKo OC-4 Cnoco0eH npuMeHSITh [TKo OC-4.1 CnocobeH HCTIOJIb30BATh
OCHOBHBIC METO/IbI OCHOBHBIC METO/IbI
(hMHAHCOBOT'O MEHEKMEHTA (UHAHCOBOTO MEHEIKMEHTA
JUTsl o0ecrieueHust JUISL aHaliu3a JesATEIbHOCTH
JESATEIILHOCTH OpraHU3aIluu OpTraHu3aIuu
[IKo OC-4.2 Cnoco6eH 000CHOBBIBATh
MIPUHSATHIC HA OCHOBE
MIPOBEJICHHOTO aHAIH3a
(UHAHCOBBIE PEIICHUS IS
obecrneueHust IeITeIbHOCTH
OpraHu3aIu

B PE3YIbTAaTC OCBOCHUA NTUCHUIIIIMHBL Y CTYACHTOB NOJIKHBI OBITE C(i)OpMI/IpOBaHLII

OTO/TD Kon Pe3yabTatbl 00y4yeHus
(npu nanuuuu KOMIIOHEHTA
npohcmanoapma)/ | KOMIETEHIUH
TPYAOBBIE UIH
npogdeccuoHaIbHbIE
AeiCTBUA
YMeHue I1IKo OC-4.1 Ha ypoBHe 3HaHMii:
aHAIIM3UPOBATH - (ynmaMeHTaNbHBIE KOHIETIINY B OCHOBE (PMHAHCOBOTO
KOJIMYECTBCHHBIC U MCHCIP)KMCHTA,
Ka4YCCTBCHHBIC - HNCTOYHUKHN I/IH(bOpMaHI/II/I (6] q)HHaHCOBOM COCTOAHUM U pE3yJIbTaTax
MTOKa3aTeNn JESITeIbHOCTH KOMITAaHUU
JEATEIbHOCTHU - KOHIIENIHMIO BPpEMEHHOW CTOMMOCTH JICHET;
OpraHuv3aiuu. - MNPUHIUIIMATIBHOC COOTHOMICHUE MEXKIY PUCKOM U TOXOJHOCTBIO,

YMeHHne HaXONUTh
HOBBIC PEIICHHUS B
ousHece
00ecIeynBaTh UX
pealn3aluio.

IUKJIOB;

- OCHOBHBIE HCTOYHHMKH (PHHAHCUPOBaHMS On3Heca

- JTIOCTOMHCTBA M HETOCTATKH 3a€MHBIX CPE/ICTB U COOCTBEHHOTO
KaIuTajia Kak MCTOYHUKOB (DMHAHCUPOBaHUs On3Heca

- KOHIICIIIMIO CPEHEB3BEIICHHONH CTOMMOCTH KallMTasia

- CTPYKTYpY M COCTaB 00OpOTHOTO KanuTajia KOMIIaHWH;

- TIOHSTHS MPOJIOJDKUATENLHOCTH ONIEPAIHOHHOTO H (PUHAHCOBOTO

- Ha ypoBHe yMeHUI:

COCTaBHUTH OTYET O IBM)KEHUH JACHEKHBIX CPEJICTB 0 OajaHcy u
OTYeTy O (PMHAHCOBBIX Pe3yIbTaTaX

Ha ypoBHE HaBBIKOB:

Ha OCHOBE aHaJIN3a (UHAHCOBOW OTYETHOCTH C/IENATh BHIBOJBI O
(hMHAHCOBOM COCTOSIHWH, Pe3ybTaTax JAeATEeIbHOCTH U
MHBECTUIIMOHHON NPUBJIEKATEIbHOCTH KOMIIaHUN




[1Ko OC-4.2

Ha ypoBHe 3HaHMii:

OCHOBHBIE ITOAXO0AbI K ONTUMHU3ALUU CTPYKTYPBI 000POTHOTO
KanuTana;

METObI YIPaBJICHUI KOHKPETHBIMH 3JIEMEHTAMHA 000POTHOIO
KanuTaua

Ha ypoBHE YMCHH:

paccuuTaTh OCHOBHBIC (DHMHAHCOBBIE TTOKA3ATEIN ACITEITLHOCTH
KOMIIaHUH;

Ha ypoBHE HaBBIKOB:

paccuuTaTh CTOMMOCTH M JOXOJTHOCTH PEaTbHBIX (DMHAHCOBBIX
AKTUBOB - aKI[UIl U OOJIUTalIHiA;

paccuuTaTh CTOMMOCTH OT/ACIBHBIX UCTOYHUKOB (DHHAHCUPOBAHUS U
CPEIHEB3BELICHHYIO CTOUMOCTh KalnTajga KOMIaHUY;
MIPEII0KUTh MHCTPYMEHTHI ONTHMH3AINKA 000POTHOTO KamluTasa

2. O0bem U MecTO IUCHUILIMHBI B cTpykType OIl BO

Bun pabotsr

TpynoemkocThb
(B akazmeM.4yacax / B aCTpPOHOMHMY. Yacax )

Ounas popma

OO01masi Tpy10eMKOCTh 108/81
KonrakTHas padora ¢ 42/31,5
npenojaaBarejiemM

Jlexum 20/15
[IpakTrueckue 3aHsATUS 20/15
JlabopaTopHbie 3aHATHS -
IlpakTHyeckasi MOArOTOBKA -
CamocrosiTesbHasi padoTa 30/22,5
KoHcyabTanuu 2
Kontponb 36/27

@OpMBI TEKYILIETO KOHTPOJISA

Juckyccust, KOHTpoabHas paboTa, TOMalIHee
3aJJaHu€e, TPYIIOBOM IPOEKT

®opma nNpoMe:KyTOUHOI OK3aMeH
aTTecTaluu

OuyHo-3a04Has Gopma
O01asi TPy10€eMKOCTh 108/81
KonrakTHas padora ¢ 34/25.5
npenojaBarejiemM
Jlexuun 16/12
[IpakTHyecKue 3aHATHS 16/12
JlaGopaTopHble 3aHATHUS -
IIpakTHYecKasi MOATOTOBKA -
CamocTosiTe1bHas1 padoTa 38/28,5
Koncyabranuu 2
KonTpo:s 36/27

cDOpMI:I TCKYLICTO KOHTPOJIA

Juckyccus, KOHTpoIbHas paboTa, JoMalHee
3aJlaHue, TPYIIOBOM MPOEKT

Dopma NpoOMeKYTOUHOM
aTTecTalnu

OK3aMeH




Mecto aucuumimnnsl B ctpykrype OII BO

B cooTBeTcTBHM ¢ yueOHBIM TIIaHOM JUCIUILTHHA OCHOBBI (PMHAHCOBOTO MEHEIKMEHTA
n3ydJaeTcs Ha 3 Kypce, B 5 ceMecTpe Ha 0uHOU popme oOydeHus u Ha 4 Kypce B 7 CEMECTpe OYHO-
3209HOU (hopMe 0OyUueHUsI.

JlucumiuHa peanu3yercs Iociae U3yuyeHus TUCHUTUINH:

Makpo3koHomuKa (2 cemectp),

®duHaHCOBHIN yueT (3 cemecTp),

Hanoru u Hanoroo6oxenue (3 cemectp),

duHaHcoBasg MateMatnka (3 cemectp),

DUHAHCOBbIE PBIHKU U HHCTUTYTHI (4 cemecTp)
DuHaHCOBBIN aHAINM3 U YIIPaBIEHYSCKUN yueT (4 cemecTp)

JlMCIMIUIMHA peaTu3yeTcsl YaCTHYHO C MPUMEHEHUEM JUCTaHIIMOHHBIX 00Pa30BaTEIbHBIX
texHosoruit (nanee — J10T).

JlocTyn K cHUCTeMe TUCTAHIMOHHBIX O00pa30BaTEIbHBIX TEXHOJOTUH OCYIECTBIISCTCS
KOKIBIM  OOydJaromMMCsi ~ CaMOCTOSTEIbHO C  JIIOOOrO0  yCTPOWMCTBA  HA  IMOpTaje:
https://Ims.ranepa.ru/. [lapons u JOrMH K JTUYHOMY KaOWHETy / MPO(UII0 MperoCcTaBiIseTCs
CTYACHTY B JICKaHarTe.

Bce ¢opmbl Tekyiero KOHTpOJIs, MPOBOAMMBIC B CHCTEME JUCTAHIIMOHHOTO O0YYEHUs,
OLICHUBAIOTCSI B CHCTEME JMCTAHIIMOHHOTO 00y4deHwus. JOCTyn K BHIEO W MaTepHuajaM JIEKIUi
NPEJOCTABIICTCS B TEUEHUE Bcero cemectpa. JlocTynm K KaxaoMmy BHIY pabOT U KOJHMYECTBO
MOMBITOK HA BBIOJIHEHUE 3aJaHHs TPEAOCTABISICTCS HAa OTPAaHWMYCHHOE BpPEMS COTJIACHO
perJamMeHTy TUuCHUILIMHEL, onyoaukoBanHoMY B C/1O. [IpenogaBatens orieHUBAET BHITIOJTHEHHBIC
oOydaromumMcst padoTel He mo3aHee 10 pabounx JHEH MOociie OKOHYaHUS CPOKA BBITOJTHCHHUS.

3.Coaep:xkaHue M CTPYKTYPA IM CHUILTHHBI
3.1. CTpyKkTypa THCHUIJIMHBI

O0beM aucuMnJInHbI (MOYJIs), Yac. ®opma
KonTakTHas pa6ora TeKyLIero
ofyyaronuxces ¢ KOHTPOJISI
Ne n/m HaumeHoBaHue TeM (pa3ieioB), Beero npenojaaBareJyemM CP ycneBaeMocTu”
M0 BUJIAM Y4eOHBIX ,
3aHATHI NMPOMEKYTOYH
a_ | ap | m3 | Kcp oii aTTecTanuu
Ounasn popma odyuenusn
Pasnen 1 | Brenenue: @ynnamenTtanbublie | 16 2 6 8 |
OCHOBBI (PTHAHCOBOTO
MEHEKMEHTA
Pazgen 2 | ®uHaHCOBas OTYETHOCTH: 16 6 4 6 KP
CTPYKTYypa, LeIH U 3aJa4H,
IIpeIHa3HauYCHUE
Paznen 3 | ba3zoBble MpUHLIMIIBI 16 6 4 6 13, KP
KOPIIOPATUBHBIX (PUHAHCOB




O6beM TucHUNIMHBI (MOAYJIfA), Yac. ®opma
KoHTakTHas padora TEKYLIero
oOyyaromuxcs ¢ KOHTPOJIA
Ne n/m HaumenoBanue Tem (pa3ieioB), Beero npemnojaBareJjiemM CP ycreBaeMocTH"
1o BHAaM y4yeOHBbIX ,
3aHATHI MPOMEKYTOYH
a | ap | m3 | kcp oii aTTecTanuu
Ounasa ¢hopma odyuenusn
Pasnen 4 | luBecTunMoHHbIE pemieHUss 1 | 16 4 4 6 KP, I1
YIIpaBJICHNEC HHBECCTUIIMOHHBIM
IIPOEKTOM
Pazgen 5 | ®unancoBas IOJIMTHKA, 8 2 2 4 Pl
YCTOWUYHUBBIN POCT U
mpupameHne H€CHHOCTU
HpOMe)KYTO‘IHaH arrecrauus 36 3K3aM€CH
Bcero: 108 |20 20 |2 30

Hcnonvszyemvle cokpawenus:

JI — 3ansmust 1eKyuoHHO20 muna (lekyuu u uHvle yueOHble 3aHsmusl, npeoyCMampueaouwue npeumyuecmeeHnyio
nepedauy yueOHou unghopmayuy nedazocuteckumy pabomuuKamy Opeanu3ayuy u (Uiu) uyamu, npusiekaembimu
opeanusayuell K peanusayuu 00pa306amenbHbIX NPOZPAMM HA UHBIX YCIOBUSX, 00VUAIOWUMCSL) |

JIP — nabopamopuvie pabomul (8U0 3aHAMUL CEMUHAPCKO20 MUNQA) ;

113 — npakmuueckue 3auamusi (6U0bl 3AHAMUL CEMUHAPCKO20 MUNA 30 UCKTIOUEHUEM 1aO0PAMOPHLIX pabom) ;
KCP — unousuoyanvnas paboma o0yuaiowuxcs ¢ neda202uieckumu pabomuuKamu opeanu3ayuu u (i) myam,
npusieKaemMblMu Op2aHu3ayueli K pearuzayuy 00pazoeamenbHblx NPOSPAMM HA UHBIX YCIOBUSX (8 MOM Yucie
UHOUBUOYATbHBIE KOHCYIbMAaYULL) |

HOT — 3ansmusi, nposooumvle ¢ NpUMeHeHuemM OUCMAHYUOHHBIX 00PA308AMENbHBIX MEXHOL02UL, 8 MOM YUCTLe C
nPUMEHEHUEM GUPMYATbHBIX AHAI0208 NPOPECCUOHANLHOU 0esTMETbHOCTIU.

CP — camocmosimenvhas paboma, ocyujecmeisiemdas 6e3 yuacmusi nedazo2uieckux pabomHuKos opeanu3ayuul u
(Unu) Uy, NPUGLEKAEMbIX OP2AHU3AYUET K Pedu3ayul 00pa308amenbHblx NPOSPAMM HA UHBIX YCIOGUSIX.

Ipumeyanue:

* — hopmbl meKywe2o KOHmpois ycnesaemocmu: konmpoavhas paboma (KP), epynnosoii npoexm (I'T1), 13
(Oomawnee 3a0anue), ouckyccus (/)

O0bem aucuMIJIMHbI (MOIYJIs), Yac. ®opma
KounrakrHas padora TEKYyLIEero
odyuarommxcs ¢ KOHTPOJIs
Ne n/m HaumeHoBaHue TeM (pa3ieioB), Beero npenogaBartesaeM CP ycneBaeMocTu”
10 BH/IaM Y4eOHBIX ,
3aHATHI MPOMEKYTOYH
a | ap | m3 | kcp 0ii aTTecTalUH
Quno-3aounas gpopma odyuenusn
Paznen 1 | Benenue: @ynnamenTtanbubie | 16 3 3 7 pi|
OCHOBBI (I)I/IHaHCOBOFO
MEHEHKMEHTA
Paznen 2 | ®uHaHCOBas OTYETHOCTH: 16 3 3 7 KP
CTPYKTYpa, OCIIN U 3aJ1a4u,
npe€aHa3HauYCHUEC
Paznen 3 | ba3zoBble MpUHLIMIIBI 16 3 3 7 A3, KP
KOPITOPAaTUBHBIX (PMHAHCOB




O6beM qucHUNIMHBI (MOAYJIfA), Yac. ®opma
KoHTakTHas padora TEKyIIero
oOyyaromuxcs ¢ KOHTPOJIA
Ne n/m HaumenoBanue Tem (pa3ieioB), Beero npemnojaBareJjiemM CP ycreBaeMocTH"
1o BHAaM y4yeOHBbIX ,
3aHATHI MPOMEKYTOYH
a [ ap | m3 | Kcp oii arrecranuu
Ouno-3aounan popma odyuenusn
Paznen 4 | UuBectunronssle pemeHust 1 | 16 3 3 8 KP, I1
YIIpaBJICHNEC HHBECCTUIIMOHHBIM
IIPOEKTOM
Pazgen 5 | ®unancoBas IOJIMTHKA, 8 4 4 8 Pl
YCTOWUYHUBBIN POCT U
mpupameHne H€CHHOCTU
HpOMe)KYTO"IHaH arrecragus 36 3K3aM€CH
Bcero: 108 |16 16 |2 38

Hcnonvzyemvle cokpawgenusi:

JI — 3anamus nekyuonno2o muna (lekyuu u unvle yueoHvle 3ausimusl, npedycmampusaiowue
npeuMyuieCmeenHyo nepeoayy yuebHol uHpopmayul nedazosudecKumMy pabomHUKamy Opeanu3ayuu u (i)
JUYAMU, NPUGTEKAEMBIMU OP2AHU3AYUEll K peanu3ayull 00pa3oeamenbHulx npospamm Ha UHBIX YCI0BUSX,
obyuarowumcs) ;

JIP — nabopamopusie pabomul (8U0 3aHAMUL CEMUHAPCKO20 MUNA) ;

[13 — npakmuueckue 3aHAMUA (6UObI 3AHAMUL CEMUHAPCKO20 MUNA 3d UCKTIOYEHUEM 1AOOPATNOPHbIX
pabom) ;

KCP — unousudyanvnas paboma o0yuaiowuxcs ¢ nedazo2uiecKuMu pabomuKamu opeanu3ayuu u (wiu)
JUYAMU, NPUBTIEKAEMBIMU OP2AHU3AYUell K Peanu3ayuu 06pazo8amenbHblX NPOSPAMM HA UHBIX YCI0BUSX (8 MOM
yucie UHOUBUOYATbHBIE KOHCYIbIMAYUL) ;

HOT — 3anamus, npogodumvie ¢ npumeHeHuem OUCMAHYUOHHBIX 0OPA306AMENbHBIX MEXHON0UM, 6 THOM
yucne ¢ npuMeHeHueM UPMyanbHblX aHan0208 NPOPYecCUOHATLHOU 0eAmMenbHOCHU.

CP — camocmosimenvhas paboma, ocyujecmeisieMas 6e3 yyacmusi nedazo2uieckux pabomHuKos
opeaHuzayuu U (Uiu) Uy, NPUSLEKAeMbIX OpeaHUu3ayuell K pearu3ayuu o0paszoeamenbHbix npoepamm Ha UHbIX
VCIOBUSX.

Ipumeuanue:
* — hopmbl meKywe2o KOHmMpOJia ycnesaemocmu: Koumponvnas paboma (KP), epynnosoti npoexm (I'T1),
I3 (domawmnee 3a0anue), oucxyccus (/)

3.2 Conepxanue TMCUUILTUHBI

Pa3pnen 1. Beenenne: @yHaaMeHTA/IbHbIC OCHOBbI (PHHAHCOBOI0 MEHEIKMEHTA

Otansl pa3BuTHA GUHAHCOBOTO MEHEIKMEHTA. ba30Bble MPHHIMIIBL, LIEIH U 331a41 (PHHAHCOBOT'O
MeHeKMeHTa. IHTerpupoBaHHbIN 1 KOPIIOPATHUBHBIN (PUHAHCOBBIH MEHEIKMEHT.
TpancHanmoHanbHbINH (UHAHCOBBIN MEHEKMEHT. OHHAHCOBBIM MEHEPKMEHT MaJIoro Ou3Heca U
HEeNPHUOBUIBHBIX OpraHu3anuii. PUHAHCOBBIN MEHEIKMEHT TEXHOJIOTHYECKHX CTapTaIoB.
OpranuzanuoHHast KOHIENUs (UHAHCOBOTO MEHEHDKMEHTA.

Paznen 2. ®unancoBasi 0TYETHOCTh: CTPYKTYPA, LeJIM U 3a]1a4H, IPeTHA3HAYEHNE

Tema 1. PuHaHcoBasg OTIETHOCTE KOMIIAHHH

Byxranrepckuii 6anaHc Kak OTpaxeHHe UMYIIECTBEHHOTO COCTOSIHHS KOMITaHWHU. bamancoBoe
paBeHCTBO. CTPYKTypa M COCTABJISIONINE AKTUBOB U MACCUBOB.

Otuer o npubbULIX U yObITKaX. [lokazaTenu 3 heKTUBHOCTH XO3HCTBEHHON JeSTEbHOCTH
KOMITaHHH.

OTyeT 0 ABUKEHUHU JEHEKHBIX CPEACTB. ICTOUHUKH U HAMpPaBIIEHUs PACXOI0BAHUS JIEHEKHBIX
cpenctTB. [[eHexHbIe MOTOKH OT OTEePalMOHHOMN, HHBECTUITMOHHOW U (PMHAHCOBOM JIEATETLHOCTH.

8




CocraBiieHHU€ OTYETa O ABUKEHUU JCHEKHBIX CPEJICTB MPSMBIM U KOCBEHHBIM METOAaMH.
[TocnenoBarenbHOCTH (POPMUPOBAHUS (PUHAHCOBBIX OTYETOB U UX B3aUMOCBSI3b.

Tema 2. Ananu3 GuUHaHCOBOW OTYETHOCTU KOMIIAHUH.

BepTukanbHbIii 1 TOPU30HTATBHBINA aHAIN3. AHAIHU3 C TOMOIILI0 (PUHAHCOBBIX KOI(PPHUITECHTOB.
AHanu3 JTUKBUAHOCTH, IEJIOBOM aKTUBHOCTH, (PMHAHCOBOI YCTOWYMBOCTU, PEHTA0CIILHOCTH.
Ananus J{romoH.

AHnanu3 otyeTa o puHAHCOBBIX pe3ysbrarax B hopmare MCDO. CMbICT U UCIIOJIB30BAHUE
nousatusit EBITDA.

Orpanunyenus puHancoBoro ananuza. OtpacieBas crenuduka.

BrIBo/IBI HA OCHOBaHWMH aHANKM3a (UHAHCOBON OTYETHOCTH ISl IIPUHSATHUS YIIPABICHUECKUX
peueHuit

Tema 3. YrpaBiaeHue 000pOTHEIMH aKTUBAMHU.

[TonmuTuka mpeanpusaTHs B 00J1aCTH 0OOPOTHOTO KanmuTalia; KOMIIOHEHTH 00OPOTHOTO KalUTAala;
OrnepalinOHHBINA, MPOU3BOACTBEHHBIN U (PMHAHCOBBIHN ITUKJIBI.

VYrpasnenue JeHSKHBIMUA CPEACTBAMU U WX dKBUBaJIeHTaMH. LleneBoe caibo IeHEeKHbIX
cpenctB. CTpykTypa nopTdenst KpaTKOCPOUHBIX (PMHAHCOBBIX BIOKEHUI.

Ympasienue 1e0UTOPCKOi 3a10KeHHOCTRIO (/[3). BeipaboTka KpeAUTHON MOTUTHKU. AHAIIN3
KPEAUTOCTIOCOOHOCTH moKynarens. [Iporenyps! 1 monuTuku B3bickanus J13.

AHanu3 1 ynpasjieHHe MIPOU3BOJACTBEHHBIME 3anacaMu. ABC-MeTo 1 KOHTPOJIs 3a1macoB.
OrnpezenieHre onTHMaIbHOTO 00beMa 3aKasa.

Tema 4. @uHaHCHpPOBaHKE OOOPOTHBIX AKTUBOB
KoHcepBaTuBHBIN U arpecCUBHBIN MOAX0AbI K (PHHAHCUPOBAHUIO 00OPOTHBIX AKTHBOB.
Posp kpeguropckoit 3a10ikeHHOCTUH. KpaTKOCpOUHBIE KPEAUTBI — BUJIBI.

Pa3znen 3. bazoBble NpMHUMIIBI KOPIIOPATUBHBIX (PUHAHCOB

Tewma 5. OcHOBBI QUHAHCOBON MaTeMaTUKH.

Teopus BpeMeHHOI1 ctoumocTu AeHer. [lonsTue Oynyiien u TeKyeid CTOMMOCTH JICHET.
KomnaynaupoBanue u nuckonTrupoBanue. [Ipocteie u cnoxHblie npoueHTsl. KpatHocTh
HAYUCJICHUS TPOIEeHTOB. D exkTrBHas cTaBka. [lepeMeHHbIEe TPOLIEHTHBIE CTABKH.

[lonsiTHE NEHEKHOTO MOTOKA, BUJIbI ICHEKHBIX IIOTOKOB. AHHYUTETHI IOCTHYMEPAHIO U
npeHymepanio. KomnayHanpoBaHue U JUCKOHTHPOBaHUE aHHYUTETOB. KpaTHOCTh HauuciaeHus
nporeHToB. beccpouHblii aHHYUTET (BeUHasi peHTa).

Hcnons3oBanne Microsoft Excel ms pacueros.

Tema 6. JIoXOIHOCTb U PUCK.

[TonsTHE TOX0a U JOXOAHOCTHU (pPEHTa0EIbHOCTH, HOPMBI 10X0Aa). ICTOYHUKH 10X0/a.
HcTtopuueckas u o)xuaemMasi 10X0JHOCTb.

[TonsiTue pucka. Mepa pucka. AHaJIM3 €IMHUYHOIO PUCKA: 0XKHM1aeMasi JOXOIHOCTb, JUCIIEPCHs,
CpenHeKBaIpaTUyHOE OTKIOHEeHHE. COOTHOLIEHHE PUCKA U IOXOAHOCTH: KO3 PUIIMEHT
BapHalyH.

JloxonHoCTh U pucK NopTdens akTUBOB. Pacuer koBapuanuu, KodphuiueHTa Koppessum.
Cucremaruueckuil 1 HecucteMaTnueckuil puck. [lonsarue nuBepcudukaum.

B3aumocBs3b prcka U JOXOJTHOCTU: MOJIEh OLIEHKH KalUTaJbHBIX ((PHUHAHCOBBIX) aKTUBOB
(CAPM). I'padmueckue npeacraBieHue, ucnoiab3obanue, orpanndennss CAPM. PeiHouHOE
paBHOBecHe U 3PPEeKTUBHBIN (HOHIOBBINA PHIHOK.

Tema 7. OreHKa CTOUMMOCTH U JIOXOJHOCTH (DMHAHCOBBIX AKTUBOB
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Buns! iennbix 6ymar. JloaroBsie U J0JI€BbIE, SMUCCUOHHbBIE 1 HEAMUCCHOHHBIE IEHHBIE OyMar.
[Ipouenypa amuccuu.

CBoiicTBa AONTOBBIX IEHHBIX OyMmar - ooiuraiuii. OCHOBHBIE XapaKTEPUCTUKU OOJIUTALINY.
Knaccugukanus obnuranuil. Bugsl noxoaHocrell: Tekyias, pealn3oBaHHasi, JOXOAHOCTb K
norameHuo. OneHKa CTOMMOCTH M IOXOJHOCTH KYTIOHHBIX OOJUTaIfii, OlleHKa CTOMMOCTH U
JIOXOJJHOCTH OECKYIOHHBIX O0JIUTaIuii.

CBoiicTBa 101€BBIX IIEHHBIX Oymar. Akius. OCHOBHBIE XapaKTEPUCTUKU aKIUH.
Knaccugukanus akuuii. O1ieHKa CTOMMOCTH aKLIUH ¢ TOCTOSIHHBIM JUBUAEHAOM, OLICHKA
CTOMMOCTH aKIUH ¢ u3MeHsAmuMes auBuaeH oM. @opmyna ['opaona. Onenka 10X0IHOCTH
aKLu.

Tema 8. CTOMMOCTH KallMTAaJIA.

[Tonsitue croumoctu kanutana. CTOUMOCTb 3aeMHOT0 KanuTtaia. CTOMMOCTh BHYTPEHHETO U
BHEIITHETO0 COOCTBEHHOT'O KamuTaia (MOEIb MOCTOSTHHOTO AUBUCHA, MOJIEbh TTOCTOSSHHOTO
pocta); crouMocTh CTpyKTypa KanuTaia U €€ BIUSHUE Ha CTOUMOCTh: MOJIEIb
CPEIHEB3BEIICHHONW CTOMMOCTH KaluTajaa. Map)KuHajabHas CTOMMOCTh KaluTaa.

Tewma 9. CTpykTypa Kanurana.

LleneBast crpykTypa Kanurana. OnepaoHHbI U (GUHAHCOBBIA PUCKU. ONepaiiOHHbIA 1
¢bunaHcoBbIi pbryarn. KomOuHUpoBaHHkIi peiyar. [IpenMyiiectBa U HEIOCTATKH COOCTBEHHOTO
¥ 32€MHOTO (PMHAHCHPOBAHUSI.

Teopuu cTpykTypsl Kanutana. Monens Mumiepa-Moauinbsau. OnTuMalnbHas CTPyKTypa
KanuTana. GakTopsl, ONPEIEIAIONINE CTPYKTYPY KaluTaia Ha IPaKTUKE.

Tema 10. JluBuaenaHas HOIUTHKA

CyuHoCTh IUBUACHAHON MOJUTUKHU. Teopuun BIUSHUSA JUBUICHIHON MOJUTUKU HA CTOUMOCTh
KoMranuu. GakTopskl, BIUSIONINE HA IUBUACHIHYIO MMOJIUTHKY. J{MBHICHIHAS MOJTUTHKA Ha
npakTuke. @OpMbI BBITIIATHI TUBHUICH]IOB.

Pasznen 4. HNHBecTHIHOHHBIE pelICHUS U YIIPABJECHHEC HHBCCTUIIMOHHBIM IMIPOCKTOM

Tewma 11 MHBeCTUIIMOHHAS CTPATErUsi KOMIIAHUH.

[Iporecc pa3pabOTKK MHBECTUIIMOHHOW CTpaTernu. DKOHOMHYECKAs! CYIIIHOCTh U
Kkiaccudukanus nHBeCcTUIN. OCOOEHHOCTH peallbHbIX WHBECTUINH. [ToHsATHE U BUIBI
HHBCCTHUIMOHHBIX ITPOCKTOB.

Tema 12 Kpurepnu nopuHITHS HHBECTUIIMOHHBIX PEIICHUN

CraTuueckue U AMHAMUYECKUE KPUTEPUH NPUHATHS UHBECTUIIMOHHBIX PEIICHUN - yUeTHast
HOpMa joxoaHocTH (Accounting Rate of Return, ARR), cpok okynmaemoctu (Payback Period,
PP), nmuckontupoBaHHsblii cpok okynaemocTH (Discounted Payback Period, DPP), uncras
npuBeneHHas ctouMocTh (Net Present Value, NPV), BHyTpenHsiss HopMa goxoHoctH (Internal
Rate of Return. IRR), mogudunmpoBannas BHyTpeHHss1 HopMa oxonHoctd (Modified Internal
Rate of Return, MIRR). unnexc penradensHoctu nnBectunuu (Profitability Index, PI), ux
pEeUMyIIecTBa U HEJOCTATKH

Hcnons3zoBanne MS Excel ayis pacyeTos.

Tema 13. PacueT ieHEKHBIX MOTOKOB MHBECTHIIMOHHOTO ITPOEKTA

[IpupocTHOl MOAX0 MPHU pacueTe AeHEKHBIX TOTOKOB. CTPYKTYypa AEHEKHBIX TOTOKOB:
CBSI3aHHBIE C HAYAJIOM MPOEKTA, B MPOLIECCE PEATH3ALNHN TPOCKTA, CB3aHHBIE C 3aBEPIICHUEM
MPOEKTA.

VYuera nHOAAINNA ¥ PUCKA B MHBECTUITMOHHOM aHAJIM3E.
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Pazgen 5. ®uHaHcoBasi MOJUTHKA, YCTONYNBBIN POCT U IpUpalleHue IeHHOCTH

Tema 14. PuHAHCOBOEC INIAHHUPOBAHNUE U MOJCIMPOBAHNIE

[TonsiTrie GUHAHCOBOTO IJIAHHUPOBAHUSI.

[Iporuo3zupoBanre o6beMa MPOAAK U BRIPYUYKH — METO/ MPOIEHTA OT MPOIaK.
[Tporro3upoBanue pacxonoB u npuObLH. [Iporuo3upoBanne n3MeHeHus (PUHAHCOBOTO
COCTOSIHUS

CrnionranHoe ¢puHancupoBanue. CaMONpON3BOJIbHBIN YCTOHUMBBIHN pocT (sustainable growth).
[ToTrpeOHOCTH BO BHENTHEM (PMHAHCHUPOBAHHUH

[TporHo3upoBaHue IeHEKHBIX MOTOKOB. @uHaHCOBOE MojenupoBanne B MS Excel.

Tema 15. IHCTpYMEHTBI JOITOCPOUYHOrO (DMHAHCUPOBAHMS

®duHaHCUPOBaHUE COOCTBEHHOTO KaIlUTaja: YMUCCHUS, KATETOPUH aKITUH; MEXaHU3MBI
MIPHUBJICYCHHS aKITMOHEPHOTO KanuTana. DopMupoBaHue J00AaBOYHOTO U PE3EPBHOTO KAIKTANA,
(aKTOpPBI, BIUSIOIIME HA pacipeie/ieHue MPUOBLIH.

[Ipsambie nHBECTUIIMU. BUIBI NPSIMBIX HHBECTUIUH.

CpenHe- ¥ 10ATOCPOUYHOE 3aeMHOE (PMHAHCHUPOBaHHE. BaHKOBCKHI KPEIUT: CTOUMOCT,
poreaypa MOJyIeHHS, JOCTOMHCTBA U HEJAOCTATKH. VICIonp30BaHme JOJITOBBIX IIEHHBIX Oymar
(KopriopaTUBHBIE OOIUTAIIMH, KPEIUTHBIE HOTHI, BAPPAHTHI, BEKCEIS, CKIIAJICKHEC
CBUJICTENIbCTBA). AJIbTEpHATUBHBIC HCTOUYHUKH (pruHaHCHpoBaHus — au3uHT, ECA-, LBO-
dbuHaHCUpoBaHUEe, PUHAHCHPOBAHKE OT MMOCTABIIMKOB 000PYA0BaHNUS, IPOSKTHOE
(uHaHCUpOBaHUE.

4. MarepuaJjbl TEKylIero KOHTPOJIsl YCIIeBAEMOCTH 00y4ar0mMXCs

4.1.1. B xone peanuzanuu gucUMIUIMHBEL OCHOBBI (MHAHCOBOr0O MeHEIKMEHTA
UCTIOJIE3YIOTCS CJICTYFOIIHE METO/IBI TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH O0YJArOIIHXCS:

— IpU MPOBEACHUM 3aHATUM JIEKIIMOHHOTO TUIIA — OMPOCHI C LEIbIO BBIIBUTh YCBOCHHUE
MPOMICHHOTO MaTepuasa U MOHUMaHHUE TEKYIIEro;

— IMpU MPOBEACHUMU 3aHATUN CEMHUHAPCKOTO THUMA: AOMAIIHee 3aJaHHe; KOHTPOJIbHbIE
PadoTHhI C 1IEJIbI0 IPOBEPKH HABBIKOB PEIICHUS 3a/1a4;

— rpyNnmnoBbIe NPOEKTHI N0 TUcHUIUIMHE «DUHAHCOBBI MEHEIKMEHT) SIBIISIOTCS
WHTETPUPYIOITUM 33JIaHUEM, HalleJIEHHBIM Ha KOMIUIEKCHYIO TTPOBEPKY OBJIAJICHUS 3HAHUSIMU U
YMEHHSIMH 10 AUCHHUIIINHE. 3alUTa TPYIIOBHIX IPOEKTOB MPOBOAUTCS B (popMe mpe3eHTauun
B (popmare PowerPoint ¢ orBeTamu Ha Bonpocsl. Takke CTy/IeHThI CAal0T MUCbMEHHBIN OTYeT.

Paznen MeToabl TEKyLIEro
KOHTPOJISI YCIIEBAeMOCTH
Brenenue: @yHnaMmeHTaIbHBIE OCHOBBI (DTHAHCOBOTO Jil|
MEHEDKMEHTA
®uHaHCOBasA OTYETHOCTD: CTPYKTYpPa, LEIN U 3aa4H, KP
IIpeAHA3HAYECHUe
ba3oBble NPUHIUIIBI KOPHOPATUBHBIX (PHAHCOB 13, KP
M HBECTUIIMOHHBIE PELICHUS U YIIPABICHUE NHBECTULIMOHHBIM KP, IT
IIPOEKTOM
®uHaHCOBas MMOJIUTHKA, YCTOMYUBBIN POCT U IPUPALIEHUE |
LIEHHOCTHU
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4.2. TunoBbie MaTepuaJbl TEKYIIEr0 KOHTPOJIA yCIEeBAEMOCTH 00y4aK0IIMXCS

Jnst oTpabOTKM HABBIKA pacyeTa KPUTEPUEB OLICHKU HHBECTUIIHOHHBIX MPOCKTOB, B TOM
YHCIIe C HCTIONIb30BaHueM Excel, CTy/IeHThI BBHIIOJHSIOT JOMAIHee 3aaHue B (hOpMe pacyeTHO-
rpaduveckoil paboTsbI.

JomamHee 3a1anue (5 6a/U10B)

Pa3zgen 3

paccuuTaTh CPOK OKYIIa€MOCTH, JUCKOHTUPOBAHHbBIN CPOK OKYIIa€MOCTH, YUCTHIN
nuckoHTUpoBaHHBIN 10x01 (NPV), BHyTpenHot0 ctaBky noxomHoctd (IRR),
MO (HUIIMPOBAHHYIO BHYTPEHHIOK cTaBKy goxonHoctu (MIRR), uanekc pearadensHoctu (PI)
Y TIOCTPOUTH TpadMKH HAKOIUIEHHOTO U IMCKOHTUPOBAHHOTO HAKOIJICHHOTO ICHEKHBIX TTOTOKOB
JUISl ”HBECTULIMOHHOI'O IPOEKTa MPOAOIKUTEIBHOCTBIO 3 I0/1a, I€HEXKHbIE IOTOKU KOTOPOTO
PacCUUTHIBAIOTCS CIEAYIOMIUM 00pa3oMm:

CFO0 =- (CF1 + CF2 + CF3)/2

CF1 = <cymma OyKB B UMEHHM CTYJECHTa>

CF2 = <cymma OyKB B OTUECTBE CTYACHTAa>

CF3 = <cymma OykB B (haMWJINU CTyJI€HTa>

Cragka nuckontupoBanus k = CF1 + CF2 + CF3

IIpumep: NBan MBanoBuy MBaHOB

CF0=-(4+8+6)2=-9

CFl1=4
CF2=8
CF3=6

CraBka quckontupoBanusi k =4+ 8 + 6 = 18%

C uenbio TEeKyIero KOHTPOJIs yCIIeBaeMOCTH MPOBOAATCSA 3 KOHTPOJIbHBIE PaOOTHI
MPOJOHKUTENHHOCTHIO 10 45 MuH (1 ak. 4): mo pa3aenam 1, 2 u 3-4.

KoHnTponbHble paboThl HallpaBJIEHbI HA IPOBEPKY YMEHUS (OPMYJIMPOBATh U PeLIaTh
TUIIOBBIE 33]1a4 10 KypCcy (PMHAHCOBOT'O MEHEKMEHTA.

IIpuMepsl KOHTPOJIBHBIX 3aJJaHUN TPUBEICHBI HIKE.

Kontpoabnas padora 1 (10 6ay110B).
Paznen 2
1. CocTraBHUTb OTYET O IBMKECHUU JIEHEKHBIX cpenacTB kommnanuu ABC (5 6amnos),
PaccunTarh KOAX(QQHUIMEHTH! JTUKBUIHOCTH, 000pauMBAaEMOCTH AKTHUBOB, PEHTAOEIbHOCTU
JIeATEIbHOCTH U COOCTBEHHOI'O KalMTalla M JaTh 3aKJI04YeHHEe O (PMHAHCOBOM COCTOSIHUM

KoMMaHuH (5 6aiyioB).
baaanc komnanuu ABC Ha Hayaso u koden 2005 r., MaH. pyo.

AKTHBBI 2004 2005
BHeo0opoTHBIE AKTHBBI

HemarepuanbHble akTUBBI 20,000 26,000
OcHOBHBIE CpenCTBa 70,000 100,000
Hakonnennas amoptusanus (28.000) (38.000)
Hroro BHeoOOpoTHBIE AKTHBBI 62.000 88.000
O00poTHBIE AKTUBBI

ToBapHO-MaTepHaIbHBIE 3aM1aChI 29,000 45,500
Jleburopckas 3aJ0KEHHOCTh 12,500 16,000
JleHexHble cpencTBa 9,000 500
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HUtoro O60poTHBIE AKTHBBI 50,500 62,000

Bbananc 112,500 150,000
ITaccuBbl 2004 2005
Co0cTBeHHBII KanuTall

AKIIMOHEPHBIN KanuTal 31,500 31,500
Hepacnipenenennas npuObLIb 24.750 26,550
HToro codcTBeHHBII KAIIMTAJ 56,250 58,050
HJoarocpounblie 06s13aTe1bCTBA 28,750 22,950
KpartkocpouHnble 00s13aTeJIbCTBA

KpatkocpouHsle Bekces 17.000 47,000
KpenuTtopckas 3a101KEHHOCTD 10,500 22,000
Hroro Kparkocpounslie 00si3aTe/1bCTBA 27,500 69,000
Bananc 112,500 150,000

Ortuer o0 npudbLISX U YobITKaX komnanuu ABC 3a 2004 u 2005 r., MJIH. pyo.

2004 2005
Beipyuka 125,000 160,000
CebecToMMOCTD MPOTYKIIUH 79,500 106,000
B T.4. aMOpPTH3aLUs 4,500 10,000
BajoBas npudbLIb 45,500 54,000
Kommepueckne pacxosl 12,500 16,000
VYnpaBieHdecKre pacxoabl 21,000 21,000
IIpu6sLIL 0T peaM3anuu 12,000 17,000
[IporeHTsl o KpeauTam 3.000 6,100
IpudbLIL 10 HAJIOT000J10KEHUST 9,000 10,900
Hamor Ha mpuOsL1H 1,800 2.180
Yucras npuObLIH 7,200 8,720

Kontpoabnas padora Ne 2 (10 3agayq no 1 6amry, uroro 10 6an108B)
Pa3nen 3

1. Kakum okakeTcs 1o MCTEUEHUH TPEX JIET HayalbHbIA J1eno3uT BenuunHou 100 pomt. npu
HAYUCJICHUH CJIOKHBIX MIPOILIEHTOB pa3 B MOJT0/a, €CIIM TOI0Bask MIPOIICHTHAs CTaBKa
paBHsieTcs 12%?

2. Bui B3snu 3aem B 10 ThIc. gosu1. Ha 3 roaa o 14% romaoBeIX, HAUUCISEMBIX 10 METOLY
CJIOKHBIX MPOIEHTOB. 3a€M BBHIIIAYUBAETCS B PACCPOUKY TPEMsI paBHBIMHU JIOJISIMU B KOHIIE
Kaxs1oro roja. Kakoii 1omKkHa OBITh BEJIMUMHA €KETOJHOTO TUIaTeXa B CUET MOTaIICHUS
3aiimMa, YTOOBI OJTHOCTHIO MOTACUTh 3a€M Yepe3 Tpu roja?

3. HauanbHsiii pazmep nenozuta 300 101., €KEroaHo B TEUEHUE TPeX JIET B KOHIIE IojJia
npousBoariIach Beimiata 100 gomn. CKONIBKO AEHET OCTAIOCh Ha CUETY 4yepe3 3 rojia, eciu
roJIoBasi MPOIIEHTHAs cTaBKa paBHseTCs 8 %7

4. Bxnanuuk nomydaer 100 gosut. B koH1e nepsoro roaa, 500 qout. — 1o UCTEYEHUH JBYX JIET
u 1000 nonn. — no ucreueHuu tpex jet. KakoBa coBOKyINHas MpUBEACHHAs CTOUMOCTh 3THX
BBIIJIAT, €CJIM CTaBKa IUCKOHTUPOBAHUS paBHseTCS 8% 7

5. O6nuramuu HoMuHAIEHON crouMocThio $1000 kommanuu Callaghan Motors' OymyT
noraiieHsl yepe3 3 roga. KymnoH BbIIJIaYMBAETCS €KEr0/IHO, KYMIOHHAS I0XOHOCTh 8%,
JIOXOJTHOCThH K TIOTalIeHuto cocTaBisieT 9%. KakoBa Tekyias ppIHOYHAs [IeHa 00IHUTanuii?

6. HomunanbsHast croumocts obsuranuii $1000, o moramenus 10 ser, exxeroaHsiii KymoH 7%,
TeKyIIas peiHOYHas 1ieHa $985. Uemy paBHA J0XOMHOCTh OOJIUTAIUK K IOTAIICHUIO?

7. Osxkupnaercs, uyro kommnanus Thomas Brothers Boirutatut qusuaena $0.50 Ha akiuio mo
utoram roaa. OxugaeMblil pocT TUBUACHAOB 7% B roa. TpebyeMast HHBECTOpaMH
noxoaHocThb 15%. CKOMbKO J0KHA CTOUTH OHA aKIHs?
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8. IIpuBmiernpoBaHHbIe aKIMK KoMIaHuu HoMuHainoM $100 npoxatorcst Ha peiHKe 10 $80 U
BBITUTAYMBAIOT JUBHICH] B pa3Mepe $6 B rox B koHIle rosa. Yemy paBHa TpeOyemas
MHBECTOpPaMH J10XOJHOCTh?

9. Musectop Binoxmi $35,000 B aktus ¢ BenmuuHoi B 0.8 1 erre $65,000 B akTHUB ¢ BETHMUHNHOM
B 1.4. Ecniu 5T0 BCce ero MHBECTHIINH, TO YEMY paBHO 3HaYeHue 3 ero moprdens?

10. ITycth 6e3prckoBas cTaBKa JOXOAHOCTH 6%, a OKuaeMast ppIHOYHAs TOXOAHOCTh 13 %.
Yemy paBHa TpeOyemas 10XOIHOCTh aKTHBa ¢ 3, paBHou 0,77

KonTpoubnas padora Ne 3 (10 6an10B)

Pa3znen 4
1. (5 6annoB) [IpuBeneH ynpaBieHYSCKHH 0TYET 0 (PMHAHCOBBIX pe3ysbraTax ($) KoMmaHuu

ANSO.
Bripyuka 38200 000
[TepeMeHHBIE 3aTpaThI 29 032 000
MapskuHanbHbIN 10X0] 9168 000
[TocTostHHBIC 3aTpaThI 8 100 000
EBIT 1 068 000
[IponeHTHI 110 KpeauTam 200 000

[TpubGsLIE 10
HaJI0r000JI05KEHUs 868 000
Hanor (30%) 260 400
UYwucras npuObLIb 607 600

KaxoB onepaniroHHbIN pbIyar npu 3ToM o0beMe NMpoIax?

KaxkoB (hmHaHCOBBIN phIyar?

KakoB koMOMHHPOBaHHBIN phIyar?

Yemy paBHa TOuKa 0e3yObITOYHOCTH (B $)?

Ecnu Beipyuka BbipacTeT Ha 25%, Ha CKOJIBKO MPOLIEHTOB U3MEHUTCS MPUObLIb JI0 YILUIAThI
MPOLIEHTOB U HAJIOTOB U Ha CKOJILKO MPOIIEHTOB U3MEHUTCS YHCTask MPUObLTH?

2. (3 6aana) PaccmarpuBaroTcsi 1Ba MHBECTUIIMOHHBIX MTPOEKTa B 0OBEKTHI OM3HEca «A» U
«By», cTOUMOCTH Kax10r0 poekTa 15 MiIH. py0., MPOAOKUTENBHOCTh KQXKIOTO MPOeKTa 3 rofa,
cTaBKa JUCKOHTHpoBaHHus 18% romoBbix. KakoMy M3 3THX NIpPOEKTOB CIEAyeT OTAATh
MPEIOYTEHUE, eCIH 0 MPOEKTY «A» OylIeT T0XOJ B KOHIIE TPEThEro rojia B pasmepe 28 MITH.
py0., a mo poekTy «B» MOXKET OBITh MOJIYUEH €XKETOIHBIN 70X0a B pazmepe 7,8381 muH. py0.?
Kakue daxTopsl cienyer npuHUMAaTh BO BHUMaHUe?

3. (2 6anaa) Koapdumuent JJonr/CobcTBeHHBIN KanuTan komnaHuu paseH 0,5. CToMMOCTb
3a€MHBIX cpecTB 9%, O0e3puckoBasi CTaBKa JOXOTHOCTH 5%, CpeTHepPhIHOYHAS JOXOIHOCTh
14%, xoapdurueHt 6eta komnanuu paseH 1,1. PaccuntaTh cpegHEB3BELIEHHYIO CTOUMOCTh
KaIluTala, ecju cTaBka Haorooomoxenus 20%.

o po o

I'pynnoBoii npoekr

Paznen 4

['pynmnoBoii npoekT no (MHAHCOBOMY MEHEIXKMEHTY BBITIOIHIETCS KOMaHI0M B cocTaBe 4-6
yenoBek. CTyIEHTHI aHATH3UPYIOT (PUHAHCOBOE COCTOSIHUE, PE3YIbTATHI MPOILION
JeSITebHOCTH U OLIEHUBAIOT MEPCHEKTUBBI KPYIMHON POCCUHCKON MyOINYHON KOMITAaHHUH,
NIPEUTO’KEHHOH TpernoiaBaTesieM, TOTOBSIT aHAINTHIECKAN OTYeT B BUe JokymeHTa Word (110
10 cTtpanun), cocTaBigoT (MHAHCOBYIO MoJiesib B Excel 1 enaroT npe3eHTanuio IpoeKkTa B
dbopmare Power Point (10 12 cnaitgoB) muist mpeIcTaBIeHUs HA 3aIUTE MPOCKTA.

Bce noxymeHTsI J0KHBI OBITH coxpaHeHbl B popmare MS Office 2003 (*.doc, *.xls, *.ppt).
TpeboBanus k nokymenty Word: 12 mpudrt, 1,5 uarepain, ctuib: Times New Roman, moms: 2
cM, 2 cM, 2 cM, 2 cM.
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Pekomendyemvie ucmounuku ungopmayuu:
e lHTepHeT-callT KOMITAHUHU
e ['omoBast OTYETHOCTH KOMITAHHMH 3a COOTBETCTBYIOIIHME ITEPHUOIBI
e AHamuTHyeckue MaTepHuabl 0 KOMIIaHUU (www.rbc.ru, www.vedomosti.ru,
www.kommersant.ru u T.11.)
e OOmeduHancoBble calThl http:/finance.yahoo.com, https:// www.msn.com/en-us/money,
http://www.bloomberg.com, http://www.ft.com/ u npyrue

CTpykKTypa npoekra:
BBenenue. O0mas nadopmarus o KOMIaHUN
Yacrp 1. Onenka GUHAHCOBOTO COCTOSIHUS MPEANPUATHS. PeTpoCIeKTUBHBIN aHATN3
IPENNpUATHS HE MEHEe YeM 3a TPU Troja.
- AHanu3 JMKBUJIHOCTH U IJIATEKECTIOCOOHOCTH
- AHanu3 puHAHCOBOHN YCTOWYMBOCTH
- AHanu3 000payNBacMOCTH aKTUBOB
- Awnanus peHTabenpHOCTU
- Anayms penrtabensHocTH coocTBeHHOTO Karmntana (ROE) ¢ momomkro Mmoaenu Jromona
YacTb 2. DuHaHCOBOE MPOTHO3UPOBAHKE U MOJIEIIUPOBAHHE.
- AHanu3 OTpaciy U OIEHKA MEPCIIEKTUB Pa3BUTHSI MPETPUSATHUS
- O6ocHOBaHHOE JOMYIIEHUE 10 TEMIIAM POCTY BBIPYYKHU Ha 3 rojia Ha OCHOBE
MPOJIETTAHHOTO aHAJIN3a
- Hcnonp3oBaHus MeTOa MPOTHO3UPOBAHUS OT MPOJAXK ISl IPOTHO3UPOBAHUS BCEX
cTaTel oT4eTa O MPUOBLUIAX M YOBITKAX U OaaHca PEIIPHUSITHS
Yacts 3. [Ipennoxenus no GUHaHCOBBIM, MHBECTHUIIMOHHBIM U AUBUICHIHBIM PELICHUSM Ha
OCHOBE (PMHAHCOBOM MOJINTUKU OPraHU3AIINH.
- XapaktepucTtuka (PMHAHCOBOW MOJUTUKU PEITPUITUS
- AHaim3 OCHOBHBIX HCTOYHUKOB (DMHAHCUPOBAHUS — aKIUH, OOJIUTAINN U T.1I.
- Ormenka cTouMoCTH cOOCTBEHHOTO KanuTana (Re) u cpeiHeB3BEIIEHHON CTOMMOCTH
kanutana (WACC).
- Ipennoxenus k pemieHUsIM 10 GUHAHCUPOBAHUIO, HHBECTUPOBAHUIO M TUBUICH/IAM.
BbiBOaBI, 3aKJII0YE€HUE
Ipuioxenus. Mcxonnas ¢puHaHCOBast OTYETHOCTD, PACUETHI, MILTIOCTPATUBHBIN MaTepual
HUcrounnkm nHGopmarum.

AHanu3 KOMIaHUH He JOJKEH OBITh TOBEPXHOCTHBIM U ONMUCATENbHBIM. CTYIEHTBI JOKHBI
BHUMATEJIFHO U3YUUTh TOJOBBIE OTYETHI KOMITAHUU U OBITh CIIOCOOHBI YKa3aTh MPHYHNHBI
YXYALIEHUS WIN yIy4IIeHUs] (PUHAHCOBOTO COCTOSIHUSI U PE3yIbTATOB JESATEIILHOCTH
HPEIPUATHS U/UITH OTAENIBHO B3ATOr0 (PUHAHCOBOrO K03 uirenTa 1 000CHOBATh MPOTHO3BI.
Kaxxaplii CTyZIeHT B TpyIIe BBIMOIHAET 3aKPEIJICHHYIO 32 HUM 4acTh IpoekTa. Bompoc o
pacnpeneneHnn paboThl CTYACHTHI pelIatoT CaMOCTOATENbHO. B oTueTe 10oykHO OBITH yKa3aHo,
KTO 32 KaKo# paszie] oT4eTa OTBeyaeT. TeKCTOBBIM OTUET U (PMHAHCOBAsI MOJIENb CIAIOTCS
MpernoaaBaTesio B JIEKTPOHHOM BU/JIE 32 HEJIEIIO /10 3alUThI.

Ha npe3enTanuio npoekTa ais Kaxaou rpymnmsl otBoautcs 10 MmuHyT. Bo BpeMs 3aiuTsl
MPOEKTA KK YIYACTHHUK TPYIITHI IIOTYYIHT OJHH JOTIOJTHUTEIBHBIA TEOPETUUSCKUH BOIPOC
o Kypcy. OTBET KaXkJI0TO CTy/ICHTa BIHIET Ha UHANBUAYAIBHYIO U TPYIIIOBYIO OIIEHKY.
Ouenka 3a npoexT (25 6a/710B) CKJIaIBIBACTCS U3 OICHKHU 3a 0TYeT (MakcuMaiabHO 10 6arios,
B TOM YHCIIe 5 0aJJIOB 32 3aKPEIUICHHYIO 3a CTYJEHTOM YacTh) | 3a MPE3EHTAIUI0
(MmakcumanbHO 10 6ayIoB, B TOM YKcie 5 0aioB — 3a TPYNIOBYIO ITPE3EHTAIINIO, 5 — 32 JTMYHYIO
U 5 — OTBETHI Ha BOTIPOCHI).
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CoBoKyITHasI OIIEHKa TeKYIIel padOThI CTYICHTa B CEMECTPE CKJIAIBIBACTCS M3 OLICHOK 32
BBINTOJIHEHHUE JJOMAIITHETO 33/IaHus, KOHTPOJIBHBIX padOoT U MPOEKTa, a TAKXKe MOCEIIaeMOCTH.
MakcumManbHas OlleHKa TEKyIeld paboThl B cemecTpe cocTanisier 60 OaioB, KOTOpPhIE
pacIpenesoTess MKy GopMaMu TEKYIIET0 KOHTPOJIS CIEAYIOIIUM 00pa3oM:

JomarHee 3anaHue 5
Kontponbnas padota 1 10
Konrponsnas pabdora 2 10
KoHntpoinbnas padora 3 10
IIpoekT 25
Hroro 60

TeMbl IUCKyCCUU

3ananue: pacKpouTe MPeIIOKEHHYIO TEMY B KOHTEKCTE €€ pealn3alii B OJHOU U3 3apyO0eKHBIX
ctpat. [Ipoananu3upyiite nHpopMalrio Mo NpeasioKeHHON TeMe, U3y4YUTe OCHOBHBIE TOUKU
3peHwst, COOepUTEe UHTEPECHBIE (DAKTHI 110 TEME U MOATOTOBBTECH K IMTyOIMYHOMY BBICTYIICHHIO

C COOOIICHUEM U TIPE3EHTAIIUEH 110 TEME.
Tema 1

DuHaHCOBBIM MEHEIKMEHT MaJIOT0 OusHeca u HerI/I6BIJ'IBHBIX OpraHHSaHHﬁ.

Tema 5

AnbTepHaTUBHBIE HCTOUYHUKU (pruHaHCUpoBaHus — nu3unr, ECA-, LBO-punancupoBaHnue,
(¢uHAHCHPOBAaHHE OT OCTABIIMKOB 000PYIOBAHMUSI, TPOSKTHOE (PMHAHCHPOBAHNE.

5. OneHno4nble MaTepHaJibl l'lpOMe)KyTO‘-IHOﬁ arrecranum no JMCuUMIlJIMHE

5.1. Dx3aMeH MPOBOAUTCS ¢ MPUMEHEHHEM CJIeYIOIIMX METOI0B (CPEICTB)

[TpomexyTouHas aTTecTanus MOXeT ObITh peanu3oBana ¢ anemenTamu D0 / JIOT.

5.2. OneHo4HbIe MaTEePHAJIbI IPOMEKYTOYHOM ATTECTALUHA

Kommonent IIpomexyTOUHBI / KpuTepuii onennBanus
KOMIEeTEeHIIH U KJII04Y€BOii HHIUKATOP
OlleHUBAHMA
ITKo OC-4.1 CTyaeHT UCTIONIh3YET CTyaeHT 1eMOHCTPUPYET YMEHUE:

OCHOBHBIE METOIBI - COCTaBHTb OTYET O JIBKEHHUH JICHEIKHBIX

(hMHAHCOBOTO MEHEDKMEHTa | CPEJICTB O OallaHCy M O0TYeTy O (PHHAHCOBBIX

IUTS @aHANIK3a JesITeTbHOCTH pe3ynbpraTax

OpraHM3alnn - paccuMTaTh OCHOBHBIC (DMHAHCOBEIE [TOKA3ATENN
NeSITeIbHOCTH KOMITaHUU
- Ha OCHOBE aHaIN3a GUHAHCOBOW OTYETHOCTH
Cc/IeaTh BHIBOJIBI O (PUHAHCOBOM COCTOSIHUH,
pe3ynbTaTax AesTeIbHOCTH U UHBECTHIIMOHHOMN
MIPHUBJICKATEIHHOCTH KOMITAHUH

[TKo OC-4.2 CryneHT 000CHOBEIBAET CTyneHT IeMOHCTPHUPYET YMEHUE:

MIPUHSTHIE HA OCHOBE - paccuuTaTh CTOMMOCTH U IOXOAHOCTH

MIPOBEJICHHOIO aHAJIN3a peaNbHBIX ()MHAHCOBBIX aKTHBOB - aKIHH U

(uHAaHCOBBIE PEeLICHUS IS oOmuranui

obecrniedeHus AeITeIbHOCTH - paccuMTaTh CTOUMOCTD OTACITHHBIX HCTOYHHKOB

OpraHH3aIun (bMHAHCUPOBAHUS U CPEIHEB3BEIICHHYIO
CTOMMOCTb KaITUTaJia KOMIaHUH
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TunoBbie OLIEHOYHbIE MATEPHAJIbI MIPOMEKYTOYHOM aTTeCTALMU
Ilepeuenv 6onpocos 011 n0020MOBKU K 3auemy/IK3ameny

B cooTBeTcTBUM ¢ YU€OHBIM INITAHOM W3YYCHHE AUCIMIUIMHBI 3aBEPIIACTCS
POMEXYTOUHOU aTTecTanueld B opMe MUCbMEHHOTO YK3aMeHa, cocTosmero u3 40 Bonmpocos B
(dopmaTe MHO)KECTBEHHOTO BHIOOpA C €IMHCTBEHHBIM IPABHIBHBIM OTBETOM. 3a KaXKIbIi
NPaBWIBHO YKa3aHHBIA OTBET CTYJEHT moiy4aer 1 6ami, Takum 006pa3oM, MaKCUMaIbHO
BO3MOKHO HaOpath 40 Gaios.

Bonpocsl npoBepsroT Kak BIIJCHNUE TEOPETHUECKUMH KOHIIETIUAMHI (PMHAHCOBOTO
MEHE/KMEHTA, TAK U YMEHHE PEelIaTh TUIIOBBIC 33/1a4H.

TumoBsie BONPOCHI TECTa MPUBEACHBI HUXKE.

IIprmepbl BONIPOCOB MHOKECTBEHHOT0 BbIOOpa
AJIS1 IPOMEKYTOYHOM aTTecTanuu no Aucuuniuie «OcHoBbI (PMHAHCOBOTO
MeHe/’KMEeHTa»

1. OcHOBHOM 11€71bI0 (PMHAHCOBOI'O MEHEIKMEHTA SBJISETCA:
1. maxkcumu3zanus NpudbLIU
2. obecneueHue MpeaIpUsTUs UCTOYHUKAMH (PUHAHCUPOBAHUS
3. MakcHUMH3aIHs PHIHOYHOHN IEHBI (GUPMBI
4. Bce BBILICIEPEUUCIIEHHOE

2.KoHnenuus acCHMMETPpUYHOCTH HH(POPMALIUH - 3TO KOHLEMIHSI, COIVIACHO KOTOPOii:
1. JlaHHbIE B OyXTaaTepcKOM U HAJIOTOBOM y4d€Tax, KakK IPaBUJIO, HE COBIAJAIOT
2. B pesynbrate ayauTOPCKOM MNPOBEPKU BCErJa BBIABISIOTCS PACXOXKICHHUS MEXIy
JAHHBIMH, TIPEAOCTABICHHBIME (PUPMOI 1 COOpaHHBIMHU ayAUTOPAMH
3. VYdeTHbIe OLIEHKU HE 0053aTEeJIbHO COBMAJAIOT C OTYETHBIMU OLIEHKaMHU
4. OrtnenpHble KaTETOPHM JIMI MOTYT BJIaAeTh HWHQPOpPManued, HEIOCTYITHOH BceM
YYaCTHHUKAM PbIHKA B paBHOM Mepe

3. OcHOBHBIMU (TIEPBUYHBIMHU ) (PMHAHCOBBLIMH MHCTPYMEHTAMH SIBIISIFOTCS
1 (bbrouepchbl

2. (bMHAHCOBBIE OMIIMOHBI

3 obymTranum

4.IIpon3BoAHbIN (PUHAHCOBBII HHCTPYMEHT - 3TO:

1. WHcTpyMEHT, NpeaycMaTpUBarOIIMM  BO3MOMKHOCTH IMOKYNKH-TIPOJAXH IIpaBa Ha
pHoOpeTeHNe-MOCTaBKy 0a30BOro aKTUBA UJIU MOIYYEHHE-BBIIUIATY 10X0/a, CBSI3aHHOTO
C U3MEHEHUEM HEKOTOPOM XapaKTEPUCTUKU ITOrO aKTHUBA

2. WHucTpymeHT, pazpaboTaHHbIN (PMHAHCOBBIM HHCTUTYTOM
3. WHCTpyMEHT, ABISIOIIMIACS TOTIOIHEHUEM K (PMHAHCOBOMY JIOTOBOPY
4. HNHCTpyMEHT, C ONpPENENeHHOCTBIO MPEAyCMATPUBAIOIIUN IMOKYIKY-IIPOJAXKY WIH

MOCTAaBKY-TIOJYUCHHUC HEKOTOPOT'O (I)I/IHaHCOBOFO aKTHBa

5 JloyieBOM HHCTPYMEHT - 3TO:

1. Bekcens

2. OOnuranus
3. Axnusg

4 Onuon
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6 PaccumnTaiiTe OpMEHTHPOBOYHOE 3HAUCHHE JOXOAHOCTH K noramenuto (Y TM) obnuranuu 6e3
IpaBa JOCPOUYHOTO MOTalleHus O CIAeYIOINIMM JaHHBIM: HOMHUHAJIbHAS CTOUMOCTD OOJIUTaIUH -
1000 py0., Texymas 1ieHa oomramnuu - 985 py0., KynmoHHbIN 70X01 - 90 py06./ToA, 10 moraneHus
oOymranmu 2 roga

L. 9,00%
2. 9,14%
3. 9,86%
4. 10,15%

7 O6nurarus ¢ HyJe€BbBIM KYITOHOM

1. Moxet nmpoaaBathcs MO0 ¢ mpeMueit, 1100 ¢ AUCKOHTOM
2 Bcerna npoaaetcst mo HOMUHaLY

3. Bcerna nponaercs ¢ npemueit

4 Bcerna npogaetcs ¢ JUCKOHTOM

8PaccuuTath TpeOyeMyIO JOXOAHOCTh aKLIUH KOMIIAHUU IO CIEAYIOUIMM JaHHBIM: JOXOJHOCTb
0E3pUCKOBBIX LIEHHBIX Oymar 5%; 6eta-kodduurenT komnanuu 1,2; TOXOJHOCT A PHIHKE B
cpenneM 8%.

1. 8,6%
2. 4,0%
3. 14,6%

9 HpI/I CpaBHCHHUHA COOCTBEHHOTO M 3a€MHOI'0 KaIluTaa ¢ IMO3UIIMKU KOMMEPUCCKOT'O pUCKa,
COOCTBEHHBIH KallMTAal:

1. 00JIee PUCKOBBIIA, YeM 3aCMHBIN
2. MEHEE PUCKOBBIM, UeM 3a€MHBIN
3. CTEIIEHb PUCKA OJJUHAKOBAs

10 C ymeHbIIEHHEM yJeIIbHOTO Beca COOCTBEHHOTO KallMTaza B COBOKYITHOM €ro o0beMe
NIepBOHAYaJIbHAs 1I€HA:

l. YBEJIIMYUBACTCS
2. YMEHBIIIAETCS
3. ocraercs 0e3 U3MEHEHUs

11 MynbTUIUIMKATOp KalMTaJIa - 3TO OTHOLICHHUE:

1. 3aeMHOI0 KanuTajga K COOCTBEHHOMY
2. COOCTBEHHOTO KaluTaja K COBOKYITHOMY
3. COBOKYIIHOT'O KaluTajla K COOCTBEHHOMY KaluTaly

12 B kakux equHUIAX U3MEPSAETCs LIeHa KanuTaa:
1. TOJIKO B aDCOJIIOTHBIX
2. TOJILKO B OTHOCHUTEIbHBIX

13 Onpenenuts CpeTHEB3BEIICHHYIO CTOMMOCTD KamuTana (PUPMEI 10 CIIEIYIOIIUM JaHHBIM.
CroumocTts mipoekTa S50 ThIC. JOJIAPOB, CTOMMOCTH 3aeMHBIX cpeacTB 10%, cTonMOCTh
coOcTBenHOro Kanutana 20%, OTHOIIEHUE 3aeMHOT0 KanuTaja K cOOCTBeHHOMY - 1/3, cTaBka
Hasiora Ha mpuObLIb 24%.

1. 12,4
2. 16,9
3. 17,5
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Kaxaplii mpaBUIIBHBIN OTBET olleHUBaeTcs B 1 6amt. Takum oOpa3om, 00ydaromuics MOKeT
HaOpaTh Ha MpoMexyTodHoM artectannu oT 0 10 40 6amioB. HaGpanHbie 0amibl CyMMUPYIOTCS
¢ 6amutamu, HabpaHHBIMU B TEYCHUE CEMECTpA.

IxaJia oneHUBaAHUA

OreHka pe3ysIbTaToB MPOU3BOAUTCS Ha OCHOBE OayutbHO-perThHroBor cuctemsbl (BPC).
Ucnons3oBanue BPC ocymectBisiercs B coorBeTctBuu ¢ [lpukazom C3UY PAHXul'C ot 06
centaopsa 2019 r. Ne 306 ¢ m3menenusimu ot 22 suBaps 2020 r. «O npuMeHeHHH OaJUTBHO-
PEUTHHTOBOM CUCTEMBI OLIEHKU 3HAHUN 00YJaIOITHXCSI.

[Ipn oneHuBaHMM UCHOIB3yeTCs OaUIbHO-PEUTHUHIOBAsE CHCTEMA, I103BOJISIOIIAS
OCYIIECTBJIATH MOCTOSIHHBI MOHUTOPHUHT YCBOCHHSI CTYACHTaMH y4eOHOU MporpamMmbl Kypca BO
BpEMs ay/IMTOPHBIX 3aHATHH, a TAK)K€ KOHTPOJIMPOBATH CAMOCTOATENbHYIO PA0OTY 00yUYaIOLIUXCS.
B Teuenue cemecTtpa BO BpeMsl ayAMTOPHBIX U CaMOCTOSITEJIbHBIX 3aHATUH IO OCBOECHMIO
JTUCIUIUIMHBL CTYAEHT MOKeT HaOpath 60% oT olmiero uwucia OaljioB, HEOOXOAMMBIX ISt
MOJTyYEHUSI COOTBETCTBYIOLIEH OlleHKH. basibl, mogy4yeHHbIEe HA SK3aMeHe, IPUOABISIOTCS K YKe
3apabOTaHHBIM B XOJI€ CEMECTPA.

Kputeprn OIEeHKM 3HAaHWI, HABBIKOB; OMHMCAHWE MapaMeTpoB (OPMHPOBAHUS OaJIOB,
IIPUCBANBAEMbIX BO BPEMsI OCBOCHHMSI IUCLIUILIUHBL:
1. ITocermiaeMOCTb JIEKIIMOHHBIX 3aHATUH —20 0aJlJIOB;
2. Texkymuii KOHTpOJIb MpeaycMaTpUBaeT KOHTPOJIbHBIE padOTHI C MO/ABEJECHUEM HUTOTOB B
bamnax — 20 6aios;
3. PaOota Ha ceMUHapCKUX 3aHATUAX (KOHTPOJIbHBIE paboThl) — 20 6aIoB;

4. Ortser Ha 3k3aMeHe — 110 40 0awoB.

HlIkana nepeeoda oyenku uz MHO200ANIbHOU CUCMEMBL 8 RAMUOATIILHYIO

KoanuecTBo 0a/1;10B JK3aMeHAIOHHAA OIEHKA
IIPONKCHIO OyKBOI

96 - 100 OTIINYHO A

86 - 95 OTIINYHO B

71 -85 XOpOUIO C
61-70 XOpOIIO D
51-60 YAOBJIETBOPUTEIILHO E
0-50 HEYIOBJIETBOPUTEIEHO EX
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6. MeToauuyeckue MaTepHaJibl 110 OCBOCHUIO TUCHHUIIIMHBI

OO0mmasi omeHKa pe3yNbTaTOB OCBOCHUS JUCHIUIUIMHBI CKJIAJbIBACTCS W3 YUCHIA OalioB,
HAaOpaHHBIX B CEMECTpE M Ha 3K3aMeHe. MakcuMallbHas OOIas OIICHKa BCEH JUCIUILIHHBI
cocrasiseT 100 6aynios.

HuTepBaa 3HaUCHMH 0aII0B Orenka .
Menee 55 HeynosnerBopuresnbHO
55-69 VY 10BIE€TBOPUTEIIHHO
70-84 Xopomuio

85-100 OTan4HO

OneHka KayecTBa 0CBOEHHS MPOrPAMMBI

HaumeHoBanue
OcHOBHBIE TOKA3aTeJIH OLleHKH
pa3aeaon
BBenenue. Suaem:
Paznen 1. — @yHJIaMEHTAJIbHbIE KOHIICHIIUHN B OCHOBE (UHAHCOBOTO
dunancosas MEHEIKMEHTA;
OTYETHOCTb KaK — HCTOYHMKM MHPOpPMALUU O (PUHAHCOBOM COCTOSIHUU U pe3yJbTaTax
HCTOYHHUK AEATECIbHOCTU KOMITAaHUH
MHGPOPMALMH 151 | — Tloaxoas! K PMHAHCOBOMY IIAHUPOBAHUIO
¢unancosoro YVueem:
MEHEIKMEHTA 1. cocTaBUTh OTYET O JABM)KEHUU JEHEKHBIX CPEACTB IO OanaHCy U

0T4eTy 0 (MHAHCOBBIX pe3yNbTaTax

2. paccuMTaTh OCHOBHBIE ()MHAHCOBBIE MIOKA3ATENN

3. mocTpouTh 6a30Bble (PUHAHCOBBIE MOJIEIH

Braoeem:

— MeToJlaMU aHanu3a (GUHAHCOBOM OTYETHOCTH

— MeTOJlaMU MPOTHO3UPOBAHUS (PMHAHCOBOI'O COCTOSTHUS U PE3yJIbTaTOB
JEeSITeTbHOCTH KOMITAHUHT

— HaBBIKAMH OLIEHKH MHBECTUIIMOHHON MPUBJIEKATEIbHOCTH KOMITAHUH
Paznen 2. 3naem:

Ounenka — KOHIIETILIUIO BPEMEHHOW CTOMMOCTH JICHET;

CTOMMOCTH U — TPUHUUIHAIBHOE COOTHOIIEHNE MEXKY PUCKOM M JOXOIHOCTBIO
AOXOTHOCTH — KOHIIEMIIUIO TUBEpCUPUKAIIUN

(pnHaHCOBBIX Vveem:

AKTHBOB 4. nonb3oBatbest MS Excel m1st puHaHCOBBIX pacyeTos;

5. paccuuTarh JOXOAHOCTH M PUCKA HHIUBUAYAJIBHOIO AaKTHBA M
noptgens akTUBOB;

6. paccuuTaThb CTOMMOCTM M JOXOJHOCTH peaJbHBIX (PUHAHCOBBIX
aKTHUBOB

Braoeem:

— HaBbIKaMU (PMHAHCOBBIX pacyeToB, B ToM uncie B MS Excel;

— CTaTUCTHMYECKMMM METOJIaMU pacyeTa JOXOJAHOCTH U PUCKA;
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— HaBBIKAMH OIICHKH pEAJbHBIX (DUHAHCOBBIX aKTHBOB AaKIUi U
oOJymranuit

Paznen 3.
HNuBecTnnuonuas
cTparerust
KOMIIAaHUH

3naem:

— OCHOBHBIC THUIIBI WHBECTUIIMOHHBIX MPOCKTOB U CBS3aHHBIC C HUMHU
pacxoibl, I0XO/Ibl © MHBECTUIIUN KOMITAaHUI;

— KPHUTEPHUH OLICHKH MHBECTUIIMOHHBIX MPOCKTOB

— TOAXOAbl W TPHUHIUIBI IMPOTHO3UPOBAHUS JACHEKHBIX IMOTOKOB OT
MIPOEKTOB

— KOHIICTIIIUIO CPETHEB3BEIICHHON CTOMMOCTH KaIruTaia

Ymeem:

— paccuuTaTh KPUTEPUHU OIICHKHW WHBECTUIIMOHHBIX MPOEKTOB

— CHPOTHO3UPOBATh JICHEKHBIC TTOTOKH OT MTPOCKTOB PA3IMYHBIX THIIOB

— paccuuTaTh CTOMMOCTDH KaluTajla KOMITAHUU

Bnaoeem:

— HaBBIKAMHM aHAJIM3a MHBECTUIIMOHHBIX TPOCKTOB

Paznen 4.
duHaHcoBasi
cTparerust
KOMIIAaHHUH

3naem:

— TMPOUMCXOKICHUE ONEPANMOHHOTO U (PUHAHCOBOTO PHCKOB KOMITAHUH;
— OCHOBHBIC HCTOUYHUKHU (MHAHCHUPOBAHUS OM3HECA

— JIOCTOMHCTBA W HEJOCTAaTKH 3aCMHBIX CpPEICTB U COOCTBEHHOTO
KanuTajaa Kak ICTOYHUKOB (PMHAHCHPOBAHUS OM3HEca

Ymeem:

7. BBIOpaTh  HMCTOYHHMK  (UHAHCUPOBAHWUS B  COOTBETCTBUU  C
0COOEHHOCTSIMHU U MTOTPEOHOCTAMHU KOHKPETHOT'O OM3HEca,

8. OIICHHUTH BIUSHUE ONEPANMOHHOTO U (PUHAHCOBOT'O PHCKOB

Bnaoeem:

— METOJIOJIOTHEeH ONTUMH3AINN (UHAHCOBOM CTPYKTYPHI KOMIIAHUH

Pasznea S.
Yunpagienue
000pPOTHBIM
KAMUTAJIOM.

3uaem:

— CTPYKTYpPY ¥ COCTaB 00OPOTHOTO KaruTajaa KOMITAHUY;
— OCHOBHBIE TMOJXOJbl K ONTHUMH3ALUU CTPYKTYpPHI
Kanurana,
— Meronsl
KarnuTana,
Ymeem:

— Paccuutath moTpeOHOCTH Ou3HECa B KOHKPETHBIX JJIEMEHTax
000pPOTHOTO KamuTana

— Onenuth cTOUMOCTh U 3((HEKTUBHOCTH UCIOJIB30BAHUS AJIIEMEHTOB
000pOTHOTO KamuTaia

Braoeem:

— Tlogxomamu K onTUMH3AIIMH OOOPOTHOTO KamuTaa

000pOTHOTO

yHpaBJICHUSA KOHKPETHBIMU  3JICMCHTAMU O60pOTHOFO

MeTtoauueckrie peKOMEHAAlNHU 110 OPraHKu3aluy yueOHOM paboThl CTYI€HTa HAaIIPABIIEHBI
Ha MOBBIIIEHUE PUTMUYHOCTH U 3()(PEKTUBHOCTH €ro ayIMTOPHON U CaMOCTOSTEIbHOM PaboThI IO

Y4eOHblit kypc «OUHAHCOBBIN MEHEIKMEHT) BKIIFOUAET 5 pa3/iesoB, KAKIBIA U3 KOTOPHIX
HMMEET OINPEICIICHHYIO JOTUYECKYIO 3aBEPIICHHOCTD. [I[pn n3yyeHnn matepuana Kaxaoro
paszesia peKOMEHYETCS PETYIISIPHOE IIOBTOPEHUE JIEKIIMOHHOTO MaTepHralia, a TAKKe
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JIOTIOJIHEHUE €r0 CBEICHUSIMU U3 OCHOBHOM U JIOMOJHUTEIBHOM JINTEPATYypPhl, a TAKKE UHTEPHET-
HMCTOYHUKOB.

B xayecTBe AOMOTHUTENBHBIX WUTIOCTPATUBHBIX MATEPUATIOB MO KYPCY UCIOJIb3YIOTCS
ousHec-keicel (cM. MnpuHa A.A. COOpHHK KeHCOoB 10 Kypcy «DPHUHAHCH KOPIOPALIHIA:
MeTtonudeckoe mocooue sl cCeMUHAPCKUX 3aHsThid. - [lepmb: BIIID. — 2007. — 91 c.), koTopsie
CTYJEHTBI IOYYaIOT U CAMOCTOSITENIbHOTO pa3dopa JoMa U KOTOphIE 3aTeM 00CYKIAt0TCs Ha
CEMUHAPCKUX 3aHSITHUSX.

Pemenne nomanrHero 3aanusi OCHOBBIBAETCS Ha pa300paHHBIX HA CEMUHAPE U B
KOMITBIOTEPHOM KJIacce MpumMepax.

J171s MOATOTOBKY K KOHTPOJILHBIM paboTaM PEKOMEH1yeTCs IOBTOPUTH OCHOBHbBIE
(hopMyIIbI, OTHOCSIINECS K COOTBETCTBYIOLIUM pa3jiesiaM, U MPOPEIIaTh TUIIOBEIC 33141
(ITpocsetos I'.1.. ®uHaHCOBBIN MeHEHKMEHT. 3a1aun U pemieHus. — M.: Anbda-IIpecc. — 2007.
-340c.)

Pabota Haj rpynmnoBbIM IPOEKTOM JIOJIKHA BECTUCH IIJIAHOMEPHO B TEUEHUE CEMECTpa 110
Mepe MPOXOKIEHHS COOTBETCTBYIOIIMX Pa3AesioB Kypca.

BOl'[pOCbI AJIA MOATOTOBKH K CCMUHAPCKUM 3aHATUSAM.

Pa3nen 2. ®uHaHCOBas 0TYETHOCTh KAK HCTOYHUK HH(OPMALMU /151 PUHAHCOBOTO
MEeHEeIKMEeHTa
1. Jlns gero Hy)KHA (UHAHCOBASI OTYETHOCTh KOMITAHUH ?
W3 kakuX OCHOBHBIX JOKYMEHTOB COCTOUT (DMHAHCOBAsI OTYETHOCTH KOMITAHUU?
Kakyto nH(hopManuo coaepKuT OyxranTepckuii Oamanc?
Yro Takoe GaiaHCOBOE PaBEHCTBO?
Uro Takoe axkTuBbl kommaHnuu? KakoBa ux crpykrypa? B ueM pasHuua Mmexny
000pOTHBIMU U BHEOOOPOTHBIMU aKTUBAMU?
Urto Ttakoe nmaccusbl kommanuu? KakoBa ux crpykrypa?
[Touemy roBopsT, yTO 00sI3aTENILCTBA OBIBAIOT IJIATHBIE M OeCIUIaTHBIE?
[Touemy BO3HHMKAET JEOUTOPCKAS M KPEAUTOPCKASI 3a0KEHHOCTh?
Kakas undopmarius cogepKutcs B oT4eTe o (PMHAHCOBBIX pe3ybTaTax?
10. Yro Takoe m0x01b1? UTO MOMKET CITYKUTh UCTOYHUKOM J0xo01a? Kakue ObIBatoT 10X0b17
11. Yro takoe pacxobl? Kakue ObIBatoT pacxosl?
12. YeM 10X07 OTAUYAETCS OT MPUOBLITN?
13. Tloyemy oT4eT O PUHAHCOBBIX pe3yabTaTax He JaeT UH(OPMAIIMK O PEaTbHOM COCTOSIHUN
JIEHEXKHBIX CPEACTB B KOMITAHUH?
14. Jlng yero Hy>X€H OTYET O ABUKEHUHU JACHEXHbIX cpeAcTB? Kakue BUABI JESITEIBHOCTU
KOMITAaHHH OH OTpaXkaeT?
15. Kakue omnepauuu reHepupyro JeHexkHble cpeactBa? Ha 4ro pacxomyroTcst eHEKHbIE
cpencraa?
16. B uem cytb kocBeHHOTO MeToaa coctaBienus OJJ/IC, yem oH oTnn4aercs OT NpsMoro?
17. Yto Takoe CBOOOIHBIN JIEHEKHBIN MOTOK, JIsl YETO CIY>KHUT 3TOT MOKa3aTelb?
18. [l uero TpebGyercs aHAMM3UPOBaTh (GUHAHCOBYIO OTYETHOCTH KOMIAHUH?
19. Kakyro nHpopMaIuio MOKHO MOITYYUTh, aHATU3UPYS:
- OaJanc;
- OTYET O (PMHAHCOBBIX PE3yJIbTATaX;
- OTYET O JBUKEHUU JEHEKHBIX CPEICTB?
20. Kakue meToap! aHanm3a (UHAHCOBOM OTYETHOCTU CYIIECTBYIOT?
21. 3agem MpOBOJAT BEPTUKAIBHBIN U TOPU3OHTAIBHBINA aHAIN3 PUHAHCOBOM OTYETHOCTH?
22. Kakyro nH(opmaImio 1aet pacueT moka3aTesed TUKBUAHOCTH?
23. JIns 4ero aHaIM3UpPYOT CTPYKTYpY [TacCUBOB?
24. Yto xapakTepu3ylT MOKa3aTeIu AeIOBON aKTUBHOCTH?

Nl
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25.
26.

27.

28.
29

30.

31.
32.
33
34.

Yro takoe peHTrabenbHOCTh? Kakast ObIBaeT peHTa0enbHOCTh?

Jnst wero ucnosib3yrot aHanus J{ronon?

[Toyemy 3Ha4YeHHsS OAHOTO W TOTO K€ IMOKAa3aTeNe A pa3luYHBIX OTpaciieii MOryT
paznn4arbes’?

3auem HyxeH nokasaresib EBITDA?

. KakoBnr OrpaHMYCHUs aHaIM3a (bHHaHCOBOﬁ OTYCTHOCTH C IIOMOIIBIKO PA3JINYHBIX

nokasarenen?

[Touemy wunHdopmanuioo U3 BHEWIHEH (UHAHCOBOM OTYETHOCTH HE MCIOJB3YIOT IJIs
yIpaBiIeHUS KOMIIAHUEN?

3ayeM HY>KHO (PMHAHCOBOE IUIAHUPOBaHUE?

Kakue nporno3Hbeie TOKYMEHTBI COCTABIISIOT MPH (PUHAHCOBOM IIJIAHUPOBAHUH?

. B uem CYThb METOJa INITAaHUPOBAHUA «IIPOLECHT OT npoz[am»?

Uro Takoe CrioHTaHHOE (PMHAHCUPOBAHHE U I0YEMY OHO BO3HUKAECT?

Pa3nes 3. bazoBble npUHIMIIBI KOPIIOPATUBHBIX (PMHAHCOB

AW N —

o

10.
11.

12.

13

14.
15.

16.
17.

18.
19.
20.

21
22
23.

B uem cyTh KOHIIENIIMKY BpEMEHHOW CTOMMOCTH JIeHer?

Yro BeICTynaeT MEpOi CTOMMOCTH JIEHET BO BPEMEHU?

OT 4ero 3aBUCUT BEIMYMHA IPOLEHTHON CTaBKU?

B uem oTnuure HOMUHAIBHOM MPOIIEHTHOM CTaBKU OT peanbHON? Kak oHu Mex1y coboi
CBs3aHbI?

B 4yem oTiiMume NpoCThIX U CIOXKHBIX IPOLIEHTOB?

Uro Ttakoe Oynymas CTOMMOCTh JIEHEXKHOrO TMOTOKa? B Kakux ciydasx oHa
paccuuTsiBaeTcs?

Uro Takoe mnpuBENEHHAasT CTOMMOCTb JEHEKHOro moTtoka? B kakux ciydasx oOHa
paccuuTsiBaeTcs?

Uro takoe 3ddexTuBHAs MPOIEHTHAs CTaBKa, KOTAa MpUMEHseTcs 3To nmonsatue? Kak
3¢ dexTuBHAas IPOLIEHTHAS CTaBKa CBA3aHA C HOMUHAIbHOMN?

Kako# neno3uT BeIroOAgHEe I BKJIAJAYHMKA IIPU OJMHAKOBOW HOMHMHAJIBHOM IIPOLIEHTHOU
CTaBKE€ — C €XKETOIHBIM WJIU C €KEMECSYHBIM HAUMCICHUEM ITPOLIEHTOB?

Uro Takoe annyurter? Kakue pruHaHCOBbIE HHCTPYMEHTBI UMEIOT CTPYKTYpY aHHyHUTeTa?
Kak Mexay coOoif cBs3aHbl INMpHBEIEHHAas W Oyaymas CTOMMOCTH OOBIKHOBEHHOTO
aHHYWTETa U aHHYMTETA C IUIaTeXOM B Hadaje rnepuoja’?

VY Kakux peajbHbIX (PMHAHCOBBIX MHCTPYMEHTOB JIEHEXKHbIE MOTOKH MUMEIOT CTPYKTYPY
aHHyuTeTa?

. Uto Takoe OeccpouHblii aHHYUTET? YeMy paBHa NMpHUBEAEHHAs] CTOMMOCTb OE€CCPOYHOIO

aHHyuteta? bynyias cTouMocTh?

Kak cooTHOCATCS MeX 1y cO00H OOBIKHOBEHHBII U O€CCPOUHBI aHHYUTETHI?

Kak cpaBHUTh LIEHHOCTHb I HMHBECTOpa pa3HbIX (PUHAHCOBBIX HHCTPYMEHTOB C
pa3IMYHBIMU CTPYKTYPAMH JEHEKHBIX TOTOKOB?

Urto takoe moxoa? B kakoit (popMe MHBECTOPHI MOTYT MOTY4YaTh J0X0A?

Yro Takoe A0XOAHOCTh (peHTa0eNbHOCTH), MOYEMY HMHBECTOPOB HHTEPECYET 3TOT
MIOKa3aTenb?

IToueMy MBI TOBOPUM O JTOXOAHOCTH 3a Iepuoa?

Yro Takoe pUCK B (PMHAHCOBOM KOHTEKCTE?

[Touemy MBI HCTIONB3YyEM CBOIMCTBa HOPMAJIBHOTO pacHpeAeseHHus JUIsl pacueTa oOIIero
pucka aktuBa? Yto sBiseTcss Mepoil 001Iero prucka akTupa?

. Uto Takoe ko3P PUIMEHT BapHalluy, I YETO OH UCTIONb3yeTCs?
. OT 4ero 3aBUCHUT JOXOJHOCTb MOPT(Ens aKTUBOB?

Yro Takoe Koppesius akTUBOB? YeM n3MepsieTcsi KOppessiius akTUBOB B MopTderne?
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24.

25.
26.
27.
28.
29.

30.
31.
32.

33

38

46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.

60.
61.

62.
63.

Kak paccunrarts puck moprdens akruBob? [louemy puck noprdens akTuBOB, KaKk MPaBHIIO,
MEHBIIIE PUCKA MHAUBHIyaIbHBIX aKTUBOB?

Urto sBiIsIETCS ICTOYHUKAMU CUCTEMATUYECKOTO U HECUCTEMAaTUYECKOTO PUCKOB?

B uem coctout apdext quBepcuduxanun’?

Uto moka3pIBaeT BEJIMYMHA PHIHOYHOTO pUcKa akThBa? Kak oHa paccuuThIBaeTCs?

Yemy paBeH PHIHOYHBIN PUCK MOPTQEs aKTUBOB?

st gero ucnomb3yercst mosesnib CAPM? B uem ee cyts? Uto siBisiercs ee rpaduyeckum
npeJcTaBlIeHuEM?

Kak paznuunbie (pakTOphI BIUSIOT HA TIOJOKEHUE TUHUM PHIHKA IICHHBIX OymMar?

Kakune akTuBbI cunTaroT HelooLeHEHHbIMU? [lepeonieHeHHbIMu?

Kak BoccTanaBnuBaeTcs ppIHOUHOE paBHOBECHE?

. Uro Takoe 3¢ exTuBHBIN (HOHIOBBIA PHIHOK?
34.
35.
36.
37.

B uem orpannuenus mogenu CAPM?

YeMm ocHOBHBIE (PUHAHCOBBIE HHCTPYMEHTHI OTJINYAIOTCS OT IPOU3BOIHBIX?

UeMm n01r0oBBIE LIEHHBIE OyMaru OTJIMYAI0TCS OT JI0JIEBBIX ?

Kakue OpiBatoT obnuranuu? Yem pyKoBOACTBYETCS SMUTEHT, BBIITYCKasi TOT UM MHOM THII
obnuranui?

. Kakumu xapakrepuctukamMu 001a1af0T OOIUTaiu?
39.
40.
41.
42,
43,
44,
45.

Ot uero 3aBUCUT pa3Mep roJJOBOro KynoHa?

Kak ompenenuts IeHHOCTh OOMUTaluy AJi HHBEeCcTOpa?

Kakum 00pa3om ckiiaapIBaeTCs ppIHOYHAS [IeHa 00Hurarm?

Yro Takoe JOXOIHOCTH K noramenuto? Kak ee paccunrars?

Kakwue pucku HecyT smuTeHTh! oOnuranuii? MiaBecTops! B oOuranuun?

Yem xapaktepusyercs puck aedomnra?

[Touemy oOmuramuu ¢ OoJjiee JIUHHBIMU TEPHOJAMH OOpAICHHs BBITYCKAIOT ¢ Oosee
BBICOKMM KYMOHOM?

Kak KoMIaHUKM-3MUTEHTHI NBITAIOTCS 3aLIUTUTHCS OT MIPOLIEHTHOIO pUcKa?

B kakom ciyyae obnuraius mpojaercsi ¢ TMCKOHTOM, B KakoM — ¢ ripemueii? [louemy?
3a cYeT Yero nojay4yaroT J0X0J MHBECTOPHI B OECKYIIOHHbIE OOIUrauun?

Yro Takoe BaMIOTHBIHN prck? Kak koMnaHuy 3aluiiaioT ceds 0T BaIIOTHOTO pUcKa?

B kaxoii BasitoTe HOMMHUPOBAHbBI €BPOOOIUTaluu?

B yem npeumyiiecTBa 00JIMTallnOHHOTO 3aliMa nepesi GaHKOBCKUM KpeTUuToOM?

3adyeM KOMMaHUU BBIMTYCKAIOT aKIuu?

[Touemy KOMITaHWUY BBIOUPAIOT TOT WJIM UHOU CIIOCOO MPOJIaXH aKIMil HHBecToOpaM?
Kakwue npasa gaer Biaienbiyy akuus?

Yro obmiero Mexay OOBIKHOBEHHBIMHU M MPUBUJIETUPOBAHHBIMH AKITUSIMU?

Uem oTiinyaroTcsi OOBIKHOBEHHBIE aKI[UU OT IPUBUIJIETMPOBAHHBIX ?

Y10 Takoe Ka3HAYEHCKUE aKIIUU?

B kakoii popme akiimoHep MOKET MoTydaTh JOXO0/ OT YYacTHsl B KOMITAaHUH?

[Touemy MBI He y4uThIBaeM OYAYIIYI0 PBIHOYHYIO LIEHY aKIMU MPH ONpEICNICHUU ee
CTOMMOCTH JIJIs UHBECTOpa?

Kakas Mozenp ONMCHIBAET LEHHOCTb [JIi MHBECTOPOB MPUBWIECTUPOBAHHBIX aKLIHUNA?
ITouemy?

B kakom ciyuae i OLIEHKH akIuil ucnosib3yercs: popmyna ['opaona?

U3 yero cknaapiBaeTcs JOXOAHOCTD aKIHUi JIJIsl HHBECTOPOB?

B xakom ciyuae MBI MOKEM CKa3aTbh, YTO UMEET MECTO PhIHOYHOE paBHOBecue? [louemy?

Pa3nen 4. UHBeCTHLIMOHHAS CTPATerusi KOMIIAHUHU

l.
2.

YT0 TaKkoe UHBECTULINN?
IToueMy B cBfI3M C peanu3alMed CTPATETMYECKUX LEIEd KOMIIAHUM Mbl TOBOPHUM O
peaTbHbIX NHBECTULIHSX?
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(98]

9]

10.

11

19.

Kaxkue acriekTbl MHBECTUIIMOHHBIX MPOEKTOB PACCMATPUBAIOTCS MPU UX aHAIHU3E?

B yem cyTh cTaTnuecknx METO/I0B OIICHKA MHBECTUIIMOHHBIX TTPOEKTOB? B Kakux ciydasx
X MOHO HCIIOJIb30BaTh?

KakoBbI TOCTOMHCTBA U HEAOCTATKH METOJIa CPOKA OKYITaeMoCTh?

[louemy mnpennoyYTUTENbHEE HCIONIB30BAHUE JAUHAMUYECKUX METOJOB MPU OILICHKE
WHBECTHIIMOHHBIX MPOEKTOB?

KakoBbI 10CTOMHCTBA U HEAOCTATKU METO/1a JUCKOHTUPOBAHHOTO CPOKA OKYIaeMOoCTh?
Ot kakux ¢akropoB 3aBucUT NPV mpoekra? B ueM HOCTOMHCTBAa M HEIOCTATKH 3TOTO
MeToaa’?

Kakyro umHpoOpManuio maeT WHIAEKC pEeHTa0eabHOCTH? MOXKHO JIM €ro HCIOJIb30BaTh
BMecTo NPV?

KakoBb! noctonncTBa 1 Heqoctatku IRR? Kak MIRR cunMmaeT >ti HenocTaTku?

. Kakoilt MeTos onieHKr MHBECTUIIMOHHBIX TPOECKTOB CAMbIN JTy4IIUi (TJIaBHBIN)?
12.
13.
14.
15.
16.
17.
18.

Kaxkyro nndopmaruio 1aet s3KoHoMu4ecKas 100aBJIeHHAs] CTOUMOCTh?

B uem cyTh mpUpOCTHOTO MOAX0/1a MPU pacueTe JEHEKHBIX MOTOKOB OT MPOEKTa?
KakoBa Tunu4Has cTpykTypa ACHEKHBIX TOTOKOB OT IIpoeKTa’?

13 yero ckiaapIBatoOTCs IEpBOHAYAIbHBIE 3aTPAThI?

Kak paccuntarb cBOOOHBIN JEHEKHBIN ITOTOK?

Kaxue nenexxHbie MOTOKM BOZHUKAIOT MPHU 3aBEPIICHUU MTPOCKTA?

[Touemy BO3HHKAeT HEOOXOAMMOCTH Y4eTa pHCKa B HHBECTHIHMOHHOM aHanmuze? Kak
MO’KHO Y4€CTb PUCK?

Kak yuntbiBaeTcst HHQIIALNS IPU aHATN3€ NHBECTUIIMOHHBIX MPOEKTOB?

Pa3nen 5. @®unaHcoBasi crpaTrerusi KOMIAHUHA

1.

2.
3.
4

oW

10.

11.

12.

13.
14.

15.
16.

17.

B uem cocTout aBoiiCcTBEHHAs MPUPOIA CTOUMOCTH KanuTasa?

Kak cToumocTh Kanuraza COOTHOCUTCS € TpeOyeMOoil HHBECTOPaMU J10XO0AHOCTbIO?
Kakue pakTopsl BIHSAIOT HA CTOUMOCTh KanuTana?

B pamkax Kakux JONyIIEHHH CHpaBeAuBa MOJENb CPEAHEB3BEIIEHHOH CTOMMOCTHU
kanutana? B uem cyth Mmonmenu?

Kax MMHMMH3MPOBATh CTOUMOCTD Kanurana?

Kak paccuntaTh CTOUMOCTb OTAEIBHBIX 3JIEMEHTOB CTPYKTYpbI KanuTana?

[Touemy wumeronecs y KOMIAHMM CpelACTBa (HepacnpeaeleHHass MpHObUIL U
aMOPTHU3aLMOHHbIE OTYMCIEHUS) UMEIOT cTouMocTh? Kak paccunTtaTh 3Ty CTOUMOCTB?
[Touemy c¢ yBenuueHHeM MOTPEOHOCTHM B (PUHAHCHPOBAHWU CTOMMOCTh KamlMTaia
yBEJIMYUBaETCs?

Kak ncrons3oBaTh HHGOPMAIIUIO O CTOMMOCTH KanuTaja sl HPUHATHS MHBECTULIMOHHBIX
petieHnii?

3a cyeT 4Yero BO3HMKAET ONEpaluoHHbIM puck? CyliecTBYIOT JIM KOMIIAHUM, HE
MOJIBEP’KEHHBIE ONEPALIMOHHOMY PUCKY?

B kakoif oTpacinu onepanMoOHHBIA PHUCK OOJbIIe — B METAJUIYPIMM MM B PO3HUYHOM
toprosie? [Touemy?

Kak MeHsieTcst onepaluMoOHHBIM phlYar Mmpu HM3MEHEHUH o0beMa JesITeIbHOCTH (eciu
MOCTOSTHHBIE 3aTpaThl HE MEHSIOTCS)?

Yro takoe hpuHaHCcOBBIN pbruar? Kak o neiictByer?

Kakum oOpasom Bo3HMKaeT ¢uHaHCOBBIM pHCK? CylecTBYIOT JU KOMIAHUH, He
NOJBEpKEHHbIE (PUHAHCOBOMY PUCKY?

B yem nposiBisiercs neiictBre pruHAHCOBOTO phiuara? 3a cueT yero?

["'oBOpAT, YTO MpPHU UCIIOJIB30BAHUN 3aEMHBIX CPEJICTB BOSHUKAET HAJIOTOBBIM IUT. B yem
€ro CMbICH?

J1J1s1 4ero MOXHO HCII0JIb30BaTh KOMOMHUPOBAHHBIN phIyar?
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18.

19.

20.

21.

22.
23.

24.
25.

26.
27.

KakoBbl JOCTOMHCTBA W HENOCTAaTKA 3a€MHOIO0 M AaKI[MOHEPHOIO KaluTaja Kak
MCTOYHUKOB (PMHAHCUPOBAHUS?

Uto Takoe onTuMaibHas CTPyKTypa Kamurtana? Yem oHa oOTiIM4YaeTcs OT IIEJIEBOM
CTPYKTYpHBI KanuTana?

B yem cymHocth Mozmenun Mwusuiepa ' MoauinbsaHu? B Kakux yCIOBUSX MOJEIb
cripaBemyiuBa’?

Kakue ¢akropbl, BIMSIONIME HAa CTOMMOCTh KAalHTajda, YYUTHIBAET KOMIIPOMHUCCHAsS
MOJIEIIB?

Urto Takoe areHTCKue u3AepkKu? B 4eM MOKeT cocTosTh GUHAHCOBOE HeOIaronomyyue?
B d1em ocHoBHOW Bkiaag moaenu Mwuiepa U MoIWibsHU B TEOPUI0 M TPAKTUKY
(MHAHCOBOTO MEHEIKMEHTA?

Kakue ¢axTopsl Ha IpaKTUKE BIUSIOT HA CTPYKTYPY KanuTajia KOMIaHHi?

B ueMm cytb quBHeHiHON noauTuku? Kak cTOMMOCTh KOMITAHUM CBSI3aHA C TUBUACHIHON
MIOJIUTUKOM?

Kakue akTopsl BIUSIOT HA TUBUICHAHYIO TIOJUTHKY?

Kak auBuaeHaHas noJiMTUKa OCYIIECTBIISIETCS HA IPAKTUKE?

YupasieHue 000pOTHBIM KaNUTAJIOM.

l.
2.

nbhw

10.
11.
12.
13.
14.

15

17.
18.
19.

20.
21.
22.

23.
24.

N3 kakuX COCTaBIIAIOIINX COCTOUT 00OPOTHBIN KanuTan? B yem pazHuna Mmex; 1y HUMu?
[Touemy ympaBieHre OOOPOTHBIM KallUTaJIOM CBOJUTCS K HAaXOXJIEHUIO KOMIIPOMHCCA
MEXJly PUCKOM U JIMKBUIHOCTHIO?

B uem cocTouT ynpaieHne 000pOTHBIM KalUTaaoM?

W3 xakux cTaauii CKIapIBaeTC KPyroooopoT 000POTHBIX aKTHBOB?

Uto Takoe MpOM3BOACTBEHHBIN IUKJI? PUHAHCOBBIN 1HMKI? OnepanuoHHbid 1ukia? Kak
OHM COOTHOCSTCS?

Kak paccuuTbIBalOTCSl MPOAOKUTENLHOCTH MPOM3BOJICTBEHHOTO 1MKiIa? PUHAHCOBOIO
nukia? OnepaluoHHOTO ITUKJIIa?

Kakum 06pa3om MOKHO peryaupoBaTh MpOoA0KUTENIbHOCTh (PMHAHCOBOTO LIUKJIA?
Kakune ¢pyHKINN OCYIIECTBISIOT IEHEKHBIE CPEICTBA B KOMITAHUH?

Yro Takoe LEeNeBOe CalIbJI0 IEHEKHBIX CPEACTB?

Kakyto cTpykrypy umeer noprdenb KpaTKOCPOUHBIX (PMHAHCOBBIX BIIOXKEHUIN?

Yro BXOOUT B MOHATHE 3anacoB? B yem 3akirodaercs ynpaBieHUE 3aniacamMu’?

Hcxoas u3 Kakux cooOpakxeHHU OnpesieNiaeTcss oNTUMalbHbI 00beM 3aKaza?

B yem npeumymiecTBa U pUCKU CUCTEMBI IIOCTABOK «TOYHO B CPOK»?

B uem cyTh ynpaBieHust 1eOUTOPCKON 3a/10JIKEHHOCTHIO?

. Ucxons u3 kakux coobpaxxeHuil popMupyercs KpeauTHast MoJIMTHKA?
16.

KakoBbl mpoueaypsl W TOJUTUKA  B3BICKAHMSI  MPOCPOUYEHHOM  J1€OMTOPCKOM
3aJ10JKEHHOCTU ?

3aueM UCNOIb3yeTCsl HOPMUPOBAHHE OOOPOTHBIX aKTUBOB?

Kaknmu nHCTpyMEHTaMU (PUHAHCUPYIOTCS O0OPOTHBIE AKTHBBI?

B 4eM pa3zHuIla MeXy arpeCCUBHBIM U KOHCEPBATUBHBIM MOIX0AaMH K (UHAHCUPOBAHUIO
000pPOTHBIX AKTUBOB?

B yem skoHOMHYECKHI CMBICT CIOHTAaHHOTO (PMHAHCHUPOBAHUA?

Yro Takoe oBepapadt?

B ueM pa3zHuia Mexxy pa3InyHbIMUA BUAAMU KPATKOCPOUHBIX KPETUTOB — PEBOJILBEPHBIM,
OHKOJIBHBIM, KPEAUTHOM JINHUEN U 1Ip.7

Yrto Takoe Bekcenb? B yem oTaudms BeKcelst OT 0aHKOBCKOTO KpeauTa?

Yro takoe hakropuHr? s yero ucnoab3yercss GaKTOPHHT?
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NV AEBPD =

Y4eOHas quTepaTypa u pecypcbl HHGOPMAIHOHHO-TEIEKOMMYHUKAIIMOHHOM CeTH
"Unrepuer"

7.1. OcHoBHas1 JJUTEpaTypa

1. Bbpeiinu P., Maiiepc C. [IpuHIMIBI KOPHIOPATUBHBIX (PMHAHCOB; TIEP. C aHII. - M.:
Onumn-buszec, 2014.

2. JlumuroBckuit M.A., JlIobanosa E.H., Munacsn B.b., HaJ'Ileap‘{yK B.II.
Kopnoparusnslii puHaHCOBEIN MeHEKMEHT. - M.: FOPAUT, 2016.

3. Arthur J. Keown, John D. Martin, J. William Petty. Foundations of Finance 9th ed.,
Global Edition. Pearson, 2017.

7.2 lonoiHUTEIbHAS JIUTEPATypa

1. Xwurruuc Pobept C. ®MHAHCOBBIN aHAIN3: HHCTPYMEHTHI JJIs1 IPUHATHS OM3HEC-PEIICHUH. :
niep. ¢ annit. — M.: OO0 «U. . Bunssimey, 2017.

2. Jamonapan A. lHBecTUIIMOHHAs OLleHKA: MIHCTPYMEHTBI U METO/Ibl OLIEHKH JIFOOBIX aKTHBOB
/ Acsar Jlamomapan; [lep. ¢ anri. — 7-e u3a. — M.: Anbrnimna [Tabmumep, 2011.

3. JlumutoBckuii M.A. IHBECTHIIMOHHBIC TIPOSKTHI H PEalIbHBIC OMIHOHBI HA Pa3BUBAIOIIUXCS
pBIHKAX. - 5-¢ u3A. - M.: IOpaiit, 2011.

4. Eugene F. Brigham, Joel F. Houston «Fundamentals of Financial Management, Concise
Edition» South- Western Cengage Learning (2014).

5. J. Berk, P. DeMarzo, J. Harford Fundumentals of Corporate Finance 3th ed., Global Edition.
Pearson, 2015

7.3. HopmaTuBHBIE IPABOBbIE JOKYMEHTBI

. I'paxnanckuii kogexc Poccuiickoit @enepanuu: Yacts nepBas — uerBepras [IIpunsat I'oc.

Hymoii 23 anpenst 1994 rona, ¢ U3MEHEHUSIMH U IOTIOJIHEHUSIMH 110 COCTOsIHUIO Ha 30 aBrycra
2016 r.]

Hanoroseiit konekc Poccuiickoit @enepannu (Yacts 2) ot 05.08.2000 Ne 117-D3 [[TpunsT
I'’’1 ®C PO 19.07.2000, neiicTByromas peaakuus].

@enepanbhblii 3akoH oT 06.12.2011 Ne 402-®3 "O Oyxrantepckom ydere" [IIpunsar
IlocynapcrBennoit J{ymoii 22 nHosi6ps 2011 roma, ¢ WU3MEHEHHMSIMH W JIOTIOTHEHHSIMH IO
cocrostHuto Ha 30 aBrycra 2016 1.]

®denepanbHbIif 3ak0H 0T 26.12.1995 Ne 208-D3 "O06 akmuonepusix odmectBax" [mpunar [']]
OC PD 24.11.1995, c uBMeHEHUSIMU U TIOTIOJIHEHUSMH 110 cocTostHuIo Ha 30 aBrycra 2016 1.].
®enepanbHblif 3aKoH 0T 08.02.1998 Ne 14-D3 (pen. ot 29.04.2008, ¢ u3m. ot 27.10.2008) "O6
oOmiecTBax ¢ orpaHudeHHOW oTBeTcTBeHHOCTHIO" [mpuuar ['J ®C PD 14.01.1998, ¢
WU3MEHEHUSAMH U JONOJHEHUAMU 10 cocTosiHuIo Ha 30 aBrycra 2016 r.].

7.4 UnTepHeT-pecypchl
http://www.garant.ru — HopmatuHo-nipaBoBas cuctema ["apaHr.
http://www.consultant.ru — CipaBouHo-nipaBoBas cucrema Koncynpsrant [lmtoc.
http://www.aup.ru — AAMHUHHCTPATUBHO-YyIIPaBIEHUECKUN OpPTa
http://www.econline.hl.ru — Economics online
http://www.cfin.ru — UnTepuer-nipoekT «KoprnopaTUBHBIA MEHEIKMEHT
http://www.mirkin.ru — ®uHancoBas OubauoTeKa MUPKUH.pY
http://www.finansy.ru — ®uHaHcbLIu
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http://www.garant.ru/
http://www.consultant.ru/
http://www.aup.ru/
http://www.econline.h1.ru/
http://www.cfin.ru/
http://www.mirkin.ru/
http://www.finansy.ru/
http://www.finansy.ru/

8. http://www.eeg.ru/ — DKOHOMHYECKAsI SKCIEPTHAs TpyIma. AHAIUTUKA U KOHCAITHUHT IO
SKOHOMUKE M (pUHAHCAM

9. http://finanalis.ru/ — Finanalisru — ®uHaHCcOBBIA aHanu3, OuMOJMOTEKA OH3HEC-
IUIAHOB, OFOJDKETHPOBAHUE

7.5. AHble HCTOYHUKH
Kypnanwi:
- «YupaBieHUYEeCKUH yueT U (PUHAHCHD»
-  «DUHAHCOBBIN TUPEKTOP»
- "dunaucw"
- "KopnopatusHbie ®PuHanch"
- _«DuHaHCH 1 DKOHOMHUKA
- «PHHAHCHI U KPEOUTY
- "duHaHCOBBIA BECTHHUK"

1. Jxeiitmc K. Ban XopH, I>xon M. Baxosuu. OcHOBBI ()MHAHCOBOT'O MEHEDKMEHTA. — M.:
Bunbsmc. —2016. - 1232 c1p.

2. Otpunn II., MakJleiinu O. ®OUHAHCOBBIH MEHEIXMEHT W YIPABICHYECKHM Yy4eT s
pykoBoauTeneil u omsHecMeHoB, M.: AnbninHa [labmumep. — 2016. — 648 c.

3. DuHAHCOBBIM MEHEIKMEHT: Ipobiembl U pemieHus. B 2 4. ITox pen. boOsieBoit A.3.
YueOHuK. 2-¢ u3ganue, nepepaboranHoe u nomnonaeHHoe. M.: FOpaiit. 2016. 331 c.

4. Koganes B.B. Ynpasnenne punancoBoii crpykrypoit ¢upms ; 2014 r. 256 ctp.

Hux Awntwmn, Kenner Jlu. Onenka komnaHui. AHaiIM3 W MPOTHO3UPOBAHHE C

ucronb3oBanueM oT4eTHOCTH 110 MCDO. — M.: Anpninna [Tabmumep. - 2013 r. - 442 cTp.

6. 3Bu boau, Anan JIxx. Mapkyc, Anekc Keiin. UuBectuninu. M.: Onumn-busnec. - 2013 r. -
994 ctp.

7. Tarpsina benoBa. duHAHCOBBIE U KOMMepueckue pacuersl. PocToB-Ha-/lony: DeHUKC,
cepus Briciiee oopa3oBanue, - 2007 1. - 256 cTp.

8. Mepron Muiep, @panko Mogmiesau. Ckoibko ctouT ¢(upma? M: llemo, 1999. -
272 ctp.

9]

8.MartepuanbHo-TexHU4ecKasi 0a3a, HH(POPMaLMOHHBIE TEXHOJIOTHH, IPOrPAMMHOE
ol0ecrieyeHne 1 HH(POPMAIMOHHBIE CIPABOYHbIE CHCTEMBbI

Jlns mpoBenieHus 3aHATUH 10 AUCUMIIINHE «DUHAHCOBBIN MEHEKMEHT) yueOHbIE ayJUTOPUHU
JIOJKHBI OBITH 000PYI0BaHbI IOCKON /IS 3anKceil, KOMIIBIOTEPOM U MPOEKIIMOHHBIM
000py/I0BaHUEM C 3KPAaHOM ]ISl IEMOHCTPALIMH CJIAl0B U BUJEO; KOMITbIOTEPHBIE KIJIACChI
UCTIONB3YIOTCS JUIsl TPOBEACHUS IPAKTUUECKUX 3aHATUH. B yueOHOM npoliecce UCONb3yIOTCsS
cienyrolee JUIEH3NOHHOE TTporpaMmmHoe ooecrnieuenune: MS Windows, MS Office.
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http://finanalis.ru/litra/325/
http://www.finance-journal.ru/index.php?part=finance
http://www.ecsocman.edu.ru/cfjournal/
http://finans.rusba.ru/
http://www.fin-izdat.ru/journal/fc/
http://www.finance-journal.ru/index.php?part=finvest
http://www.ozon.ru/person/974722/
http://www.ozon.ru/person/2923041/
http://www.ozon.ru/person/2524350/
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http://www.ozon.ru/person/3538004/
http://www.ozon.ru/brand/4636582/
http://www.ozon.ru/context/detail/id/1721894/
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