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1. IlepeyeHb NJIaHUPYEeMBbIX Pe3y/JbTATOB 00y4eHHUS 10 AUCHMIIJIMHE, COOTHECEHHBIX €
IJIAHUPYEMBIMH pPe3y/1bTaTaAMH 0CBOCHHS 00pa30BaTe/IbHON MPOrpaMMbl

1.1. Iucummmaa B1.0.19 OcHoBbl (GUHAHCOBOr0 MEHEIKMEHTa 00CCIeUnBACT OBJIAJCHHUE

CJICAYIOIUMHU KOMIICTCHIUAMU C YUCTOM STalla:

Kon HaumenoBanue Kon HaumenoBanmue
KOMIIeTeHIIUH KOMIIeTeHIIUH KOMIIOHEHTa | KOMIIOHEHTAa KOMIIeTeHINH
KOMIIeTEeHIIUMN
[1Ko OC-4 Cnioco6eH MpUMEHSITh [TKo OC-4.1 Crniocoben HCTIOJIb30BATh
OCHOBHBIE€ METO/IbI OCHOBHBIE METO/IbI
(hMHAHCOBOTO MEHEIKMEHTA (MHAHCOBOTO MEHEIKMEHTa
TUTSE 0OeCTIeYCHHUS JUISL aHalu3a JesTeIbHOCTH
JEeATEIbHOCTH OPTaHU3alUun OpraHu3aluu
[TKo OC-4.2 CnocobeH 000CHOBBIBATh

MIPUHSATHIE HA OCHOBE
MIPOBEJICHHOTO aHAJIN3a
(UHAHCOBBIE PEIICHUS IS
oOecrieueHust 1eITEILHOCTH
OpraHM3aIiH

B pe3yjibTaTe OCBOCHUA AUCHUILUIMHBI Y CTYACHTOB NOJIKHbBI OBITh C(I)OpMI/IpOBaHBII

OT®/TP Kon Pe3yabTaThl 00yueHus
(npu nanuuuu KOMIIOHEHTA
npohcmanoapma)/ | KOMIETEHINU
TPYAOBbIE WJIH
npogeccuoHaIbHbIE
JeHCTBUA
YmMmenue [IKo OC-4.1 |Ha ypoBHE 3HAHUI:
aHAJIM3UPOBAThH - (ynmaMeHTaNbHBIC KOHIICTIIIUU B OCHOBE (DMHAHCOBOTO
KOJIMYECTBEHHBIE U MEHEKMEHTA;
Ka4CCTBCHHBIC = HUCTOYHUKHU I/IH(bOpMaI_H/II/I (o) q)HHaHCOBOM COCTOSAHHNHU U pE3YyJIbTaTax
MOKa3aTeau JIEATSITLHOCTH KOMITAHUU
JIESATETLHOCTH - KOHIIETIIMIO BPEMEHHON CTOMMOCTH JICHET;
OpraHuvs3anuu. - MIPUHOUIIHUAIIBHOC COOTHOHNICHUE MEX Y PUCKOM U TOXOOHOCTBIO,

VMeHHe HaxOIUThb
HOBBIE PCIICHUS B
ouzHece
o0ecreynBaTh UX
peaM3anuio.

LIMKJIOB;

- Ha ypoBHe ymeHu:
- COCTaBHTH OTYET O JIBUKCHUU JICHEKHBIX CPEJICTB 110 OajaHcy

OT4eTy 0 (PMHAHCOBBIX Pe3ybTaTax
- Ha ypoBHE HaBLIKOB:

- OCHOBHBIC HICTOYHHMKH (DMHAHCHPOBaHUs OM3HECa

- JIOCTOMHCTBAa M HEJJOCTATKH 3a€MHBIX CPEJICTB M COOCTBEHHOTO
KamnuTaja Kak HICTOYHHKOB (pMHAHCHPOBaHUS OM3HECa

-  KOHLIEMIIHUIO CPETHEB3BEIICHHON CTOMMOCTH KanuTana

- CTPYKTYpY M cOCTaB OOOPOTHOT'O KamuTana KOMIIAHHUH;

- TIOHATHSA NPOAOJDKUTEIEHOCTH ONEPAOHHOTO ¥ (PHHAHCOBOTO

- Ha OCHOBC aHaJIu3a (l)HHaHCOBOﬁ OTYCTHOCTH CACIAaTh BBIBOJEBI O
(1)I/IH3.HCOBOM COCTOSIHUU, pE3yJIbTaTaX ACATCIbHOCTU U
I/IHBGCTI/IHI/IOHHOﬁ IMPUBJICKATCIIBHOCTH KOMIIaHHUU




I1Ko OC-4.2

Ha ypoBHe 3HaHHU:

OCHOBHBIC TOAXOAbI K ONTUMHU3ANUN CTPYKTYPbIL O60[20THOFO
Kamnurasja,

METOJbI YIIPABJICHUA KOHKPETHBIMU SJIEMCHTAMU 060[20THOF0
KamnmurTasjia

Ha ypoBHe ymenwmii:

paccuuTaTh OCHOBHBbIC (DMHAHCOBBIC MTOKA3aTENN NCATEIBHOCTH
KOMITAHHUU,

Ha ypoBHE HaBBIKOB:

paccuuTaTh CTOMMOCTHU U JIOXOIHOCTH PeabHBIX (DMHAHCOBBIX
aKTHBOB - aKI[UH ¥ OOJIMraIuii;

paccuuTaTh CTOMMOCTD OTJICIBHBIX UCTOYHUKOB (DMHAHCHUPOBAHUS U
CpEIHEB3BEIICHHYIO CTOMMOCTh KaluTaia KOMITAHWH,

MIPEUIOKUTh HHCTPYMEHTHI ONITUMU3AIIUN 000POTHOTO KaruTana

2. O0beM M MecTO IMCHUILIUHBI B cTpykType OIl BO

Bun pabotsl

TpynoemkocTs
(B akazmeM.4acax / B aCTpOHOMMY.Yacax)

Ounas popma

O011as TPyA10eMKOCTh 108/81
KonTakTHas padora ¢ 42/31.5
npenojaaBartejiemM

Jlexm 20/15
[IpakTrHyeckue 3aHsATUs 20/15
JlabopaTopHbIe 3aHATHS -
IIpakTH4yeckasi HOArOTOBKA -
CamocrosiTeJibHasi pa6oTa 30/22,5
KoHTponb 36/27

@DOopMBI TEKYIIETO KOHTPOJIS

Jluckyccus, KOHTpoJibHas paboTa, JoMalrHee
3aJaHue, FPyNHoOBOM IPOEKT

®opma npoMeKyTOUHOM OK3aMeH
aTTecTaluu

Ouno-3a0uHas hopma
O011as TPy10eMKOCTh 108/81
KonTakTHas padora ¢ 34/25.5
npenojaBartejiemM
Jlexuuu 16/12
[IpakTHyeckue 3aHsATUs 16/12
JlabopaTopHbie 3aHITHSI -
IlpakTH4yeckasi HOArOTOBKA -
CamocrosiTesibHasg padora 38/28.,5
KoHTponb 36/27

@DopMBbI TEKYIIETO0 KOHTPOJIS

Jluckyccus, KOHTpPOJIbHAs padoTa, ToMalIHee
3aJlaHue, FPYNIOBOM MPOEKT

dopmMa NPoOMeKYTOUHOM
arrecTaluu

DK3aMeH

Mecto nucuumiauHbl B cTpykrype OII BO
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B coorBerctBUM ¢ y4eOHBIM MmIaHOM aucuUIUIMHA (OCHOBBI  (UHAHCOBOIO
MeHe:KMeHTa m3ydaeTcs Ha 3 Kypce, B 5 ceMecTpe Ha ouHOU Gopme oOydeHus U Ha 4 Kypce B
7 ceMecTpe 0uHO-3204HOMU (hopMe 00yUeHHS.

JucuumuinHa peanu3yercs ocie U3ydeHHsl TUCIIUTUTHH:

MaxkposkoHoMmHKa (2 cemecTp),

duHaHCOBHIN yueT (3 cemectp),

Hanoru u nanoroo6nosxxenue (3 cemectp),

dunaHcoBas MareMartuka (3 cemectp),

@OUHAHCOBBIE PHIHKH U UHCTUTYTHI (4 cemecTp)
DUHAHCOBBIN aHAIN3 U YIIpaBJIeHYeCKUl yueT (4 cemecTp)

JucuuiuinHa ~ peanm3yeTcss ~— YacTMYHO € TNPUMEHEHHEM  JTMCTaHIIMOHHBIX
oOpa3zoBatenbHbIX TexHoMoruH (nanee — JJOT).

JlocTyn K cucTeMe TUCTaHIIMOHHBIX O00pa30BaTEIbHBIX TEXHOJOTUH OCYIIECTBIISETCS
KaXIbIM  OOYYarIIUMCS ~ CaMOCTOSITENILHO C  JItOOOrO0  YCTpOWCTBA Ha  MOpTale:
https://Ims.ranepa.ru/. Ilapons ¥ JOTUH K JUYHOMY KaOWHETYy / MPOQWIIO MPETOCTaBISAETCS
CTY/ICHTY B JICKaHaTe.

Bce dopmbr Tekymero KOHTpOJIs, MPOBOAUMBIE B CHCTEME TUCTAHIIMOHHOTO OOyYeHUs,
OLICHMBAIOTCS B CHCTEME NUCTAHIIMOHHOTO 00yd4eHus. JlocTynm K BHICO W MaTrepuajiaM JICKIUi
MPEJOCTABIISIETCSl B TEUEHUE Bcero cemectpa. Jloctynm k kKaxkaomy BHIy pabOT M KOJHMYECTBO
MOTBITOK HA BBHIMOJIHEHUE 3aJaHHs MPEJOCTABJIACTCS Ha OrPAaHHUECHHOE BpEMsS COTJIACHO
periiaMeHty AUCHUIUIMHBIL, omyOnukoBanHomy B CIIO. IlpemonmaBarens  OLICHHBAET
BBINOJIHEHHBIE O0ydaromumMmcsi paboTel He mo3faHee 10 paboumx JHEH Mociae OKOHYAaHUS CpOKa
BBITIOJTHEHHSL.

3.ConepxaHue U CTPYKTYPa AUCHHUIINHBI
3.1. CTpyKTypa QM CHUAIINHBI

O0beM aucuuIMHbI (MO1YJIs1), Yac. ®Dopma
KonTakTHas padoTa TeKyLIero
00y4JaoImuxcs ¢ KOHTPOJISA
Ne n/m HaumenoBanue Tem (pa3uesos), Beero npenogaBartejiemM CP ycneBaemocTu’
1o BUAaM y4eOHbIX ,
3aHATHI NPOMEKYTOYH
a | ap | m3 | kcp oif aTTecTanuu
Ounas ¢hopma odyuenusn
Paznen 1 | Beenenne: ®ynnamenrtanbHbeie | 16 2 6 8 I
OCHOBBI (PTHAHCOBOTO
MEHEIPKMEHTA
Pa3znen 2 | ®unancoBas OTYETHOCTD: 16 6 4 6 KP
CTPYKTYypa, UEIU U 3a/1a4H,
IpeHa3HAYEHNE
Pazgen 3 | ba3oBble MpUHIUIIBI 16 6 4 6 J13, KP
KOPIOPAaTUBHBIX ()MHAHCOB
Paznen 4 | IHBeCTULIMOHHBIE PELLICHUS U 16 4 4 6 KP, I1
YIIPaBJICHUE UHBECTULIMOHHBIM
MIPOEKTOM




O0beM UCHUILIMHBI (MOAYJIA), Yac. ®opma
KonrakTHast pabora TeKYLIEro
o0yyarommuxes ¢ KOHTPOJISt
Ne n/m HaumenoBanue Tem (pa3jiesos), Beero npenojaaBartejiemM CP yCIIeBAEMOCTH
10 BU/IaM Y4eOHbIX ,
3aHATHI NPOMEKYTOYH
J | ap | m3 [ kcp 0ii aTTeCcTAlIMN
Ounasn hopma odyuenus
Paznen 5 | ®uHaHCcOBas MOJIUTHKA, 8 2 2 4 pil|
YCTOMYUBBIN POCT U
IpHpameHue NEHHOCTU
[IpomexxyTouHas aTTecTalus 36 9K3aMEH
Bcero: 108 | 20 20 |2 30

Hcnonvsyemvie cokpawjeHus:
JI — 3anAmus 1eKyuonHo2o muna (lekyuu u uHbvle yuebHvie 3aHAMUA, NPedyCMampueaowjue npeumyujectneeHmyio
nepeoayy yuebHol uHopmayuy nedazoeutecKUMY pabomHUKamy OpeaHu3ayuy u (i) iuyamu, npusiekaemblmu
opeanuzayueli K peanusayuy 06paz0eamenbHbiX NPOSPAMM HA UHBIX YCIOBUAX, OOVUAIOWUMCS) |
JIP — nabopamoprvie pabomol (8U0 3aHAMUL CEMUHAPCKO20 MUNQ) |
113 — npakmuueckue 3aHamMus (6UObl 3AHAMUL CEMUHAPCKO20 MUNA 34 UCKTIOUEHUeM 1aO0pamopHbIx pabom) ;
KCP — unousuoyanvnas paboma 06yuaiomuxca ¢ hedazo2uyeckumu pabomHukamu opanusayuu u (unu) auyamu,
npusiexaemMbiMu Opeanuzayuell K pearusayuu 06pazoeamenbHbix NPOSPamMM Ha UHBIX YCII08UAX (8 MOM Yuce
UHOUBUOYATIbHBIE KOHCYIbMAYUL) |
HOT — 3anamus, nposodumvie ¢ npumeHeHuem OUCMaAnYUOHHBIX 00PA308AMENbHBIX MEXHOIO2UL, 8 MOM YUcie C
NpUMEHeHUeM BUPMYATbHBIX AHA0208 NPOPDECCUOHATLHOU OesMETbHOCTIU.
CP — camocmoamenvras paboma, ocywecmeniemas 6e3 yuacmus nedaeoeuteckux pabomHuKo8 opanu3ayuu u
(unu) 1uy, npuenexaemvlx opeanuzayuen K peanusayuy 00pazoe8amenbHbiX HPOSPaAMM HA UHBIX YCIIOGUSX.

Tlpumeuanue:

* — ghopmbl mexywezo konmpoas ycneeaemocmu: kKompoavras paboma (KP), epynnosoii npoexm (I'T1), 13
(Oomawnee 3a0anue), ouckyccus (/)

O0beM AU CHUILIMHBI (MOAYJIA), Yac. ®opma
KonTakTHas padoTa TeKyLIero
00yqaroUMXCs ¢ KOHTPOJISI
Ne n/m HaumenoBanue Tem (pa3aeson), Beero npenogaBartejiemM CP ycneBaemocTu’
M0 BHIAM Y4YeOHBIX ,
3aHATHI NPOMEKYTOYH
a | ap | m3 | kcp Oii aTTeCTAIIMH
Ouno-3aounasn gpopma odyuenusn
Paznen 1 | Beenenne: ®ynnamenrtanbubie | 16 3 3 7 pil|
OCHOBBI (PTHAHCOBOTO
MEHEKMEHTA
Paznen 2 | dunaHcoBast OTYETHOCTD: 16 3 3 7 KP
CTPYKTypa, LIEJIN U 3a4a4H,
MpeaHa3HayeHue
Paznen 3 | ba3zoBble MPUHLIMIIBI 16 3 3 7 A3, KP
KOPIIOPATUBHBIX (PHHAHCOB
Pasnen 4 | IuBecTunMoHHbIE pemieHUs U1 | 16 3 3 8 KP, I1
YIpaBJICHUE UHBECTULIHOHHBIM
[IPOEKTOM




O0bem aucuMIIMHBI (MOAYJIs1), Yac. ®opma
KonrakTHast pabora TeKYLIEro
o0yvarmmxcsi ¢ KOHTPOJISt
Ne n/m HaumenoBanue Tem (pa3jiesos), Beero npenojaaBartejiemM CP yCIIeBAEMOCTH
10 BU/IaM Y4eOHbIX ,
3aHATUHI NPOMEKYTOYH
J | ap | m3 [ kcp 0ii aTTeCcTAlIMN
QOuno-3aounasn gpopma odyuenusn
Paznen 5 | ®uHaHCOBas MOJMTHKA, 8 4 4 8 I
YCTOMYUBBIN POCT U
IpHpameHue NEHHOCTU
[IpomexxyTouHas aTTecTalus 36 9K3aMEH
Bcero: 108 | 16 16 |2 38

Hcnonvzyemvle cokpawenus:

JI — 3ansimust AeKYuoHHO20 muna (IeKyuu U uhble yueOHbvle 3ausamusl, npedyCMampueauue
npeumyujecmeeHHyIo nepedady yueOHou uHgopmayuy nedazoeutecKumu pabomHuKamy opeanuzayuu u (uiu)
JUYAMU, NPUBTEKAEMBIMU OP2AHU3AYUEl K PEeaTu3ayu 00pa308amenbHblX NPOSPAMM HA UHBIX YCIOBUSIX,
obyuarowumcs) ;

JIP — nabopamopusie pabomul (6U0 3aHAMUL CEMUHAPCKO20 MUNA) ;

113 — npaxmuueckue 3ansmus (6U0bL 3aHAMUL CEMUHAPCKO20 MUNA 3d UCKTIOYEHUEM 1a00pamopHbIX
pabom) ;

KCP — unousuoyanvnas paboma odyuarouwuxcs ¢ nedazo2uyeckumu pabomuuKamu opeanuzayuu u (i)
JUYAMU, NPUBTEKACMBIMU OP2AHU3AYUEL K PeaNu3ayul 00PA308amMenbHblX NPOSPAMM HA UHBIX YCAOBUSX (6 MOM
yycne UHOUBUOYAIbHLLE KOHCYIbIMAyUul) ;

HOT — 3anamus, npoeodumvle ¢ npumeHeHuem OUCMAHYUOHHBIX 00PA3068AMENbHBIX MEXHOI02ULL, 8 MOM
yuce ¢ npUMeHeHUueM UPIMYAIbHbIX AHAI0208 NPOPECCUOHANLHOU OesTMETbHOCHILL.

CP — camocmosimenvras paboma, ocyuecmeisemas oe3 yuacmus nedazo2udeckux pabomHuKos
opeanuzayuu u (Ui 1uy, NPUGLEKAEMbIX OP2AHU3AYUEN K Pedaru3ayuy 00pa308ameibHblX NPO2PAMM HA UHBIX
VCIOBUSIX.

Ipumeuanue:
* — ghopmul mexywezo konmpons ycnesaemocmu: konmpoavHas paboma (KP), epynnoeou npoexm (I'Tl),
/13 (Oomawnee 3a0anue), ouckyccus (1)

3.2 Conepxxanue QU CHUNIHMHBI

Paznen 1. BBenenne: ®ynaaMmeHTaabHble OCHOBBI (PMHAHCOBOT0 MEHEI)KMEHTA

OTansl pa3BUTHA q)HHaHCOBOFO MCHCEIKMCHTA. ba3osrie MPUHOUIIBI, OEJINU U 3aJa9n q)HHaHCOBOFO
MEHEeKMEeHTa. IHTerpupoBaHHBINA M KOPIIOPATUBHBIN (PUHAHCOBBIN MEHEIXKMEHT.
TpaHcHaUMOHANIBHBINA (PUHAHCOBBIM MEHEHKMEHT. DUHAHCOBBIM MEHEKMEHT Majioro Ou3Heca u
HENPUOBUTEHBIX Opranu3auii. ®UHAHCOBBI MEHEPKMEHT TEXHOJIOTMYECKHX CTApTaIOB.
OpraHu3alioHHas KOHICTITNSA (PUHAHCOBOTO MEHEKMEHTA.

Pa3pnen 2. ®unaHcoBasi 0TYETHOCTH: CTPYKTYPA, LeJIH U 321241, PeTHAZHAYEHHE

Tema 1. PuHaHCOBAA OTYETHOCTH KOMIIAHUU

Byxranrepckuii 6anaHc Kak OTpa)KeHHe UMYIIECTBEHHOTO COCTOSIHUS KOMITaHuU. banancosoe
paBeHCcTBO. CTPYKTypa M COCTABJISIONINE aKTHBOB U TTACCUBOB.

Otuer o mpubbLIAX U yObITKaX. [Tokazarenu 3peKTUBHOCTH XO3SICTBEHHON AESITETbHOCTH
KOMIIaHUH.

OT4eT 0 ABMKEHUU JEHEXHBIX CpelCTB. ICTOUHUKY 1 HallpaBJiIeHUs! pacXOJOBaHUS JEHEKHBIX
cpenctB. [leHexHbIe MOTOKK OT ONEePAIlMOHHOM, MHBECTHUIIMOHHON U (DMHAHCOBOMU JESATEIHLHOCTH.
CocraBneHue oTueTa 0 ABMKEHUH JIEHEKHBIX CPEJCTB MPSMBIM U KOCBEHHBIM METO/IaMH.
[TocmenoBarenbHOCTH (HOPMUPOBAHUS (DHHAHCOBBIX OTYETOB U MIX B3aMMOCBSI3b.

Tema 2. AHanu3 QUHAHCOBOW OTYETHOCTH KOMIAHUHU.
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BepTukanbHbBIN 1 TOPU30HTAIBHBIN aHATN3. AHAIIN3 ¢ TTIOMOIIBIO (PUHAHCOBBIX KOA(D(UITUEHTOB.
AHanu3 TMKBUAHOCTH, JEIOBOM aKTUBHOCTH, (PMHAHCOBOM YCTOWYMBOCTH, PEHTA0ETEHOCTH.
Amnanuz J{romnoH.

Ananus otdyera o PUHAHCOBBIX pe3yibTarax B popmate MCDO. CMbICT U UCTIOTB30BAHUE
noustust EBITDA.

Orpannuenus punancoBoro ananusza. OTpacneBas crieruduka.

BBIBOIBI HA OCHOBaHMYM aHAHM3a (PMHAHCOBOW OTYETHOCTH IS IPUHSITHS YIIPABICHISCKIX
peLIeHn

Tema 3. YnpapieHue 060pOTHBIMY aKTUBAMH.
[TonuTrka nmpeanpusTHS B 00JacTH 000POTHOTO KalKTana; KOMIOHEHTBI 0OOPOTHOTO KaluTaa;

OnepanmoHHBIN, MPOU3BOICTBEHHBIN U (PUHAHCOBBIN ITUKJIBI.

praBJ'IeHI/Ie ACHCKHBIMU CPEACTBAMU U X SKBUBAJICHTAMMU. LIGJ'IGBOG CaJIbJ10 ACHECXKHBIX
cpenctB. CTpykTypa nopTtdenst KpaTKOCPOUHBIX (PMHAHCOBBIX BIOKEHHIA.

Yupasienue 1e0UTOPCKO 3a10bKeHHOCTEIO (/13). BeipaboTka KpeUTHOM MONMUTHKHA. AHATN3
KpeAUTOCTIOCOOHOCTH mokymnaTens. [Iporeaypsl u moauTUKH B3bIicKkaHus J13.

AHanu3 1 ynpasjieHHe MPOU3BOICTBEHHBIMU 3anacamMu. ABC-MeToa KOHTpOJIs 3amacos.
Omnpenenenre onTUManbHOrO 00bEMa 3aKasa.

Tema 4. dunaHcupoBaHUe 0OOPOTHBIX AKTHBOB
KoHcepBaTHBHBIH 1 arpecCUBHBIN MOAXO0/IbI K (PUHAHCHUPOBAHUIO OOOPOTHBIX aKTUBOB.

Posp kpeauropckoi 3a10KEHHOCTH. KpaTKocpouHble KpEAUTHI — BUIBI.
Pa3pnen 3. bazoBble npMHIUNIBI KOPNOPATUBHBIX GUHAHCOB

Tema 5. OcHOBBI hUHAHCOBOW MAaTEMATHUKH.

Teopus BpeMeHHOM cTouMocTH JieHer. [lonstre Oyayiiei u TeKyIei CTOMMOCTH JCHET.
KomnaynaupoBanue u nuckontrupoBanue. [Ipoctsie u cinoxHble npoueHTsl. KpatHocTh
HAYHCIICHUS TPOIIeHTOB. D dekTrBHas cTaBka. [lepeMeHHBIC IPOIICHTHBIE CTABKH.

[TonsiTHE NEHEKHOTO MOTOKA, BUJIbI IEHEKHBIX IOTOKOB. AHHYUTETHI IOCTHYMEPAHIO U
npenyMepanio. KomnaynampoBaHve U TUCKOHTUPOBAHUE aHHYUTETOB. KpaTHOCTh HaunCIIeHHs
npoueHToB. beccpounslii aHHyHUTET (BE4UHAas PEHTA).

Hcnons3oBanne Microsoft Excel mnst pacderos.

Tewma 6. JIOXOXHOCTb U PUCK.

[TonsATHE TOX0Ma U JOXOAHOCTHU (pPEHTa0EeNIbHOCTH, HOPMBI 10X0Aa). ICTOUYHMKH 0X0/a.
Hcropuueckas u oxxuaeMasi J0X0JHOCTb.

[TonsTne pucka. Mepa pucka. AHaNNU3 MHUYHOTO PUCKA: OXKMaeMas JOXOAHOCTb, AUCHIepCHs,
CpeIHEKBaApaTUYHOE OTKIOHEHHE. COOTHOIIEHHE PUCKA U IOXOJAHOCTH: KO3(pPULeHT
BapHaLluy.

JIOXOMHOCTB U pUCK MOpT(henst akTuBoB. Pacder koBapuanuu, Ko3(HUIHEHTa KOPPEISINH.
Cucrematnueckuil 1 HecucTeMaTudeckuil puck. [Tonsatue nuBepcudukanmu.

B3anMocCBsI3b prCKa ¥ JOXOJHOCTH: MOJIENb OIICHKH KalTUTAIbHBIX ((PUHAHCOBBIX) aKTHBOB
(CAPM). I'paduueckue npeacraBieHue, UCNoiab3oBanue, orpannyens CAPM. PeiHouHOe
paBHOBecHe U YPPEKTUBHBIN (HOHITOBBIN PHIHOK.

Tewma 7. OnieHKa CTOMMOCTH U TOXOAHOCTH (DMHAHCOBBIX aKTHBOB

Bunsl iennsix Oymar. /loarossle v J0J€BbI€, SMUCCHOHHBIE 1 HEIMUCCHOHHBIE LIEHHbIE OyMar.
[Ipouenypa smuccun.

CBoifcTBa 10OMTOBBIX IIEHHBIX OyMmar - oOnuranuil. OCHOBHbBIE XapaKTEPUCTUKU OOJIUTalUH.
Knaccudukarms oomuranuii. Buasl 1oxonHocTel: Tekymas, pealn30BaHHas1, JOXOIHOCTh K
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noramreHuto. O1eHKa CTOMMOCTH U IOXOJHOCTH KYTIOHHBIX OOJIMTalnii, OIleHKa CTOUMOCTH 1
JOXOJTHOCTU OECKYTIOHHBIX OOHTaIi.

CaoiicTBa 101€BBIX LIEHHBIX Oymar. Akius. OCHOBHBIE XapaKTEPUCTHUKH aKIIUU.
Knaccudukanus akuuit. O1ieHKa CTOUMOCTH aKIUH C TTOCTOSTHHBIM TUBHJIEHIOM, OLIEHKA
CTOMMOCTH aKIUi ¢ u3MeHsrommmcs guBuaeHaom. @opmyna ['opaona. OreHka 10X0HOCTH
aKIIHH.

Tema 8. CTOMMOCTD KanuTama.

[Tonsitue crommoctu kanutana. CTOUMOCTh 3aeMHOTO KarnuTtajga. CTOMMOCTh BHYTPEHHETO U
BHEIIHETO0 COOCTBEHHOTO KamuTasia (MOACIb MMOCTOSIHHOTO TUBUACH/IA, MOJENb ITOCTOSHHOTO
pocTa); crouMocTh CTpYKTypa KanmuTalla v €€ BIUSIHUE Ha CTOUMOCTh: MOJIEITb
CpeIHEB3BEIIEHHOW CTOMMOCTH KamuTana. MapKuHalbHasi CTOMMOCTD KamuTania.

Tema 9. CtpykTypa Kanurana.
[leneBas cTpykTypa kanurana. OnepanoHHbIi U (GUHAHCOBBINA pUcKH. OnepallMOHHBINA U

¢uHaHCcoBBIN ppiyaru. KoMOuHUpoBaHHbIH peryar. [IpenmyIiecTBa 1 HEAOCTaTKU COOCTBEHHOTO
1 32€MHOT0 (PMHAHCUPOBAHMSI.

Teopuu cTpykrypsl Kanmtana. Mogens Mumiepa-Moannbsau. OnruManbHasi CTpYKTypa
Kanutana. @akTopbl, ONPEACISIIOIINE CTPYKTYPY KanuTana Ha MPaKTHKE.

Tema 10. JIluBuneH1HAS TOJIUTHKA

CyImHOCTbh TUBUJCHAHON MOTUTUKH. TE€OpUH BIUSHUS TUBUICHIHOMN MOTUTUKH HA CTOUMOCTD
KoMranuu. GaKkToOphkl, BIUSIONINE HA TUBUACHIHYIO MOJTUTHKY. JIUBUICHIHAS TOJTUTHKA Ha
npakTuke. opMbI BRIMIATH AUBUICHIOB.

Pa3gen 4. UnBecTMIMOHHBIE PelIeHUs M YIIPaBJIeHUe HHBECTHIIHOHHBIM MPOEKTOM

Tema 11 HBeCTUIIMOHHAS CTPATErWsl KOMITAHUU.
[Iporecc pa3pabOTKK MHBECTUIIMOHHOW CTpaTernu. DKOHOMHYECKAs! CyIIHOCTh U

knaccudukanus nHBecTUIHi. OcoOeHHOCTH pealbHbIX UHBECTHIHH. [ToHsITHE U BUIBI
WHBECTUIIMOHHBIX MPOEKTOB.

Tewma 12 Kpurepuu OpuHATHS HHBECTUIIMOHHBIX PEIICHUI
Craruueckue U TMHaAMUYECKHE KPUTEPUH MPUHATHUSI HHBECTULMOHHBIX PEIICHU - yUeTHas

HopMa joxonaHoctu (Accounting Rate of Return, ARR), cpok okynaemoctu (Payback Period,
PP), nuckontupoBanHslii cpok okynaemoctu (Discounted Payback Period, DPP), uncras
npuBeneHHas croumocth (Net Present Value, NPV), BuyTpennsist Hopma noxoaHoctu (Internal
Rate of Return. IRR), moguduupoBannas BHyTpeHHsst HopMma noxoaHoctd (Modified Internal
Rate of Return, MIRR). urnekc peraradensrocTn naBectuninu (Profitability Index, PI), nx
IIPEUMYIIECTBA U HEJJOCTATKH

Ucnons3zoBanue MS Excel mist pacyeTos.

Tema 13. Pacyer neHEeKHBIX MOTOKOB MHBECTUIIMOHHOIO MPOEKTA

[IpupocTHOM MOAXO0A MPHU pacueTe JeHEKHBIX MOTOKOB. CTPYKTypa JEHEKHBIX TOTOKOB:
CBSI3aHHBIE C HAYAJIOM MPOEKTA, B MPOIIECCE peaTu3aliuy MPOEKTa, CBSI3aHHBIE C 3aBEPIICHHEM
MPOEKTA.

VYyerta nHGIAIUN U PUCKA B UHBECTHIIMOHHOM aHAJU3E.

Paznea 5. duHaHcoBasA MOJIUTHKA, YCTOHYNBBIN POCT U NPHpallleHHe HeHHOCTH

Tewma 14. ®uHAHCOBOE MJIAHUPOBAHUE U MOJICIUPOBAHUE
10



[TonsiTHEe (PUHAHCOBOTO IITAHUPOBAHMSL.

[Tporuo3upoBanue 00beMa POIaXK U BRIPYYKH — METOJI IPOIICHTA OT MPOJIAK.
[Tporno3upoBanue pacxoaoB U npuObsLIH. [IporaHo3upoBanne n3MeHeHUs1 GUHAHCOBOTO
COCTOSTHUS

CrionranHoe ¢puHancupoBanue. CaMONPON3BOIBHBINA YCTOMUMBEIN pocT (sustainable growth).
[TorpeGHOCTH BO BHEIIHEM (PHHAHCHPOBAHUHT

[Iporno3upoBaHue eHEKHBIX TOTOKOB. PuHaHCOBOE MoenupoBanue B MS Excel.

Tema 15. UHCTPYMEHTHI JOATOCPOYHOTO (WHMHAHCHPOBAHUS

duHaHCHpOBaHUE COOCTBEHHOTO KalUTalla: YMUCCHS, KATETOPUH aKI[Hil; MEXaHU3MBbI
MIPUBJICYCHHS aKIIMOHEPHOTO KanuTaia. DopmupoBaHue 100aBOYHOTO U PE3EPBHOTO KaNUTAaa,
(bakTopbl, BIUAIONINE HAa pacpeesieHne TpUObLIH.

[Ipsambie nHBECTHIIMU. BUBI NpSIMBIX HHBECTHUIIUH.

CpenHe- ¥ ONTOCPOYHOE 3a€MHOE (PMHAHCUPOBaHKE. BaHKOBCKHI KPEUT: CTOUMOCTb,
MpolieIypa MmojayueHus, TOCTOMHCTBA U HeIOCTaTKU. Vcronbp30BaHne JOJITOBBIX IIEHHBIX Oymar
(xopriopaTUBHBIE OOTUTALINU, KPEIUTHBIE HOTHI, BAPPAHTHI, BEKCEIS, CKIAJCKHIE
CBHUJIETENILCTBA). AJIbTepHATHBHBIE HCTOYHUKH (prHaHCcHpoBaHus — m3uHT, ECA-, LBO-
¢dbuHaHCHpOBaHNEe, PHUHAHCHPOBAHKE OT MMOCTABIIMKOB 000PYIOBaHNUS, IPOEKTHOE
(buHaHCUpOBaHHE.

4. MaTepuaJbl TeKylIero KOHTPOJIS yCIIeBaeMOCTH 00y4arouIuxcst

4.1.1. B xome peanuzauuu JucUUIUIMHBL OCHOBBI (UHAHCOBOTO MeEHEIKMEHTA
WCTIOJNTB3YIOTCS CJICTYFOIINE METO/IBI TEKYIIIETO KOHTPOJIS YCIIEBAEMOCTH O0YJArOIINXCSI:

— IpU MPOBEACHUM 3aHATUHN JIEKIIMOHHOTO THUIIA — OMPOCHI C LETbI0 BBISIBUTh YCBOEHUE
MIPOMIEHHOTO MaTepuaia U MOHUMaHHUE TEKYIIETo;

— MpU NPOBEAECHUU 3aHATHUH CEMHUHAPCKOrO THUIMA: AOMALIHee 3aJaHHe; KOHTPOJIbHbIE
PadoTHhI C [ENbI0 MPOBEPKHU HABBIKOB PEIICHUS 33124,

— rPyNIoOBbIe MPOEKTHI M0 TUCHUILTNHE « DUHAHCOBBIN MEHEIKMEHT) SIBIISIOTCS
WHTETPUPYIOUTUM 3aJIaHUEM, HalleJICHHBIM Ha KOMIUIEKCHYIO ITPOBEPKY OBJIAJICHUS 3HAHUSIMU U
YMEHHSIMH 110 TUCHUIUIMHE. 3alUTA TPYNIOBLIX TPOEKTOB MPOBOAUTCS B (hOpME Mpe3eHTAIIUH
B opmare PowerPoint ¢ oTBeramu Ha Bompockl. Takke CTyA€HTHI CIAIOT MUCEMEHHBIN 0TYeT.

Paszpnen Metoabl Tekyuiero
KOHTPOJISI YCIIEBAeMOCTH
Brenenue: @yHnaMeHTanbHBIE OCHOBBI (DMHAHCOBOTO pil|
MEHEPKMEHTA
®urHAHCOBAsA OTYETHOCTh: CTPYKTYpa, LIEJIU U 3a7a4H, KP
IIpeIHa3HauYeHUe
ba3oBbie NpUHIMITBI KOPIOPATUBHBIX (DMHAHCOB 3, KP
M HBECTULIMOHHBIE PEIIECHUS U YIIPABICHUE HHBECTULIHOHHBIM KP, I1
IPOEKTOM
@®uHaHCOBAs MOJIMTHKA, YCTOMYUBBIN POCT U IPUpALICHUE il
LEHHOCTH
4.2. TunoBble MaTepPUAJIbI TEKYIIET0 KOHTPOJISI YCIIEBAEMOCTH 00Y4ar0UXCs
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I[J'If[ OTpa6OTKI/I HaBbIKa pacy€Ta KPUTCPHUEB OLICHKHN MHBCCTUIIMOHHBIX ITPOCKTOB, B TOM

YHCIIe C UCTIONb30BaHueM Excel, CTyIeHThI BBITOIHSIOT TOMAIIHEee 3a1aHue B (hOpMe pacueTHO-
rpadudeckoii paboTHI.

Jlomamnee 3aganue (5 6a1J10B)
Pazgen 3
paccYuTaTh CpOK OKYIIa€MOCTH, JTUCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH, YUCTBINA

IUCKOHTHUPOBaHHBIN noxof (NPV), BHyTpeHHOI0 cTaBky goxoaHocTu (IRR),
MOIU(HUIIMPOBAHHYIO BHYTPEHHIOKO cTaBKy noxonHoctd (MIRR), uanekc peraradensrocTH (PI)
Y TIOCTPOUTH TpaduKU HAKOTUIEHHOTO M TUCKOHTHPOBAHHOTO HAKOIUIEHHOTO JICHEKHBIX MTOTOKOB
JUTSL MTHBECTUITMOHHOTO TIPOEKTA MPOIOJDKUTEIIBHOCTRIO 3 T0/1a, IEHEKHBIE TIOTOKH KOTOPOTO
PaCCUUTHIBAIOTCS CIEAYIOIIUM 00Pa30M:

CF0 =- (CF1 + CF2 + CF3)/2

CF1 = <cymma OyKB B UMEHHM CTYyJ€HTa>

CF2 = <cymma OyKB B OTUECTBE CTyAECHTa>

CF3 = <cymma OykB B (haMWJINU CTyI€HTa>
CraBka muckontupoBanus k = CF1 + CF2 + CF3

IMpumep: Ban MBanoBuu lBaHoB
CF0=-(4+8+6)2=-9

CF1=4
CF2=28
CF3=6

CraBka muckoHTHpoBaHUS k =4 + 8 + 6 = 18%

C nenbio TEKyLIero KOHTPOJISl yCIIEBAEMOCTH MPOBOJATCS 3 KOHTPOJIbHbBIE paOOTHI

MPOJOHKUTENBHOCTHIO 10 45 MuH (1 ak. 1): mo pa3aenam 1, 2 u 3-4.

KonTtposbHbIe paboThl HalIpaBIeHBI Ha IPOBEPKY YMEHHs (POPMYITUPOBATh U peIIaTh

THUIIOBBIC 3a1a4U 110 KYPCY (I)I/IHaHCOBOFO MCHCIPKMCHTA.

1.
2.

[IpuMepsl KOHTPOJIBHBIX 3aJaHUI IPUBEACHBI HAXKE.

KonTpoubnas padora 1 (10 6a10B).
Pa3zngen 2

CocraBuTh OTYET O JIBIKCHUH JICHEXKHBIX cpeacTB kommanuu ABC (5 6amios),

Paccunrare k03(ppULIMEHTHI JTUKBUAHOCTH, 00OPAYMBAEMOCTH AKTHBOB, PEHTAOEIHLHOCTH
JEATEILHOCTH U COOCTBEHHOTO KaluTajla M JaTh 3aKIIOYEHUE O (PMHAHCOBOM COCTOSHHUU
KoMIaHuH (5 6ayioB).

bananc komnanuu ABC Ha Hayano u konen 2005 r., MulH. pyo0.

AKTHBBI 2004 2005
BHeo60poTHBIE AKTHBBI

HemarepuanbHblie akTUBBI 20,000 26,000
OcHOBHBIE CpEJCTBA 70,000 100,000
Haxomnnennas aMmopTu3aus (28.000) (38.000)
HToro BHeoOopoTHBIE AKTHBBI 62,000 88.000
O00poTHBIE AKTUBBI

ToBapHO-MaTepHaIbHBIC 3aMackl 29,000 45,500
Jeburopckas 3a0JKEHHOCTh 12,500 16,000
JleHexxHbBIe cpencTBa 9,000 500
HToro O60poTHBIE AKTUBBI 50,500 62,000
Bananc 112,500 150,000
IMaccuBbl 2004 2005

CoO0CTBEHHBINH KAaUTAJ
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AKIMOHEPHBIH KarmuTan 31,500 31,500

Hepacmnipenenennas npuObLIb 24,750 26,550
HToro co6cTBEHHDBII KAIMTAJI 56,250 58,050
Joarocpounble 06s13aTeIbLCTBA 28,750 22,950
KpatkocpouHble 00s13aTe1bCTBA

Kpartkocpounbie Bekcest 17,000 47.000
KpenuTopckas 3a10KeHHOCTh 10,500 22,000
Hroro Kparkocpounblie 00si3aTe/IbCTBA 27,500 69,000
Banance 112,500 150,000

Ortuer o0 npuobLIAX 1 YObITKaX kKoMnanuu ABC 3a 2004 u 2005 r., MJH. pyo0.

2004 2005
Boipyuka 125,000 160,000
CebecTonMOCTh TIPOTYKIIHN 79,500 106,000
B T.4. aMOpPTHU3aLUs 4,500 10,000
Banoas npuébLIbL 45,500 54,000
Kommepueckue pacxos 12,500 16,000
YnpaBieHueckre pacxoabl 21,000 21,000
IpudsLIb 0T peajn3anuu 12,000 17,000
IIpoteHTHI o KpenuTam 3.000 6.100
IpulbLIbL 10 HATOT000/10KEHUS 9,000 10,900
Hamor Ha mpuOsLIH 1.800 2,180
Yucrast npuObLIb 7,200 8,720

Konrpoubnas padora Ne 2 (10 3agay no 1 6asuty, uroro 10 60as10B)
Pa3nen 3

1. KakuM OKa)XeTcs M0 UCTEUECHUH TPEX JIET HAYaJIbHbINA 1en03uT BemunHou 100 gost. npu
HAYUCJICHUH CJIOKHBIX MIPOLIEHTOB pa3 B MOJT0a, €CJIM roJI0Bas MPOLICHTHAs CTaBKa
paBusiercst 12%7?

2. Bui B3su 3aem B 10 ThIc. n01. Ha 3 roga noa 14% rogoBbIX, HAUUCIAEMBIX IO METOY
CJIOXKHBIX MPOIICHTOB. 3a€M BHITUIAYUBACTCS B PACCPOYKY TPEMsI paBHBIMHU JIOJIIMH B KOHIIE
Kaxkaoro roja. Kakoi 1omkHa ObITh BEJIUYHHA €KETOAHOTO IJIATEXKa B CUET MOTalllCHHS
3aiimMa, 4TOOBI TTOJIHOCTHIO IMOTACUTh 3a€M Yepe3 TpH roaa?

3. Hauanbhsiii pazmep neno3uta 300 g0J1., €KErOJHO B TEUEHHUE TPEX JIET B KOHILIE ToJ1a
npousBoAwiack Boimiata 100 momi. CKOJBKO AEHET OCTAIOCh HAa CUETY Yepe3 3 roja, ecliu
roJioBas MPOLICHTHAs CTaBKa paBHseTcs 8 %7

4. Bxnaguuk noiay4daet 100 gost. B koHile nepBoro roga, S00 o1, — 1Mo UCTEUYEHUH ABYX JIET
u 1000 nonn. — mo ucteueHuu Tpex JieT. KakoBa COBOKyMHasi NpUBEACHHAs! CTOMMOCTb 3TUX
BBIIUIAT, €CJIU CTaBKa AUCKOHTUPOBaHUS paBHseTCs 8%7

5. O6nuramuu HoMHHANBEHON cronMocThio $1000 komnanuu Callaghan Motors' OyayT
noramieHsl yepe3 3 roja. KymnoH BeIIauuBaeTcs €KEroIHO, KyNOHHAs JT0X0THOCTh 8%,
JIOXOJTHOCTD K TMOTaIeHuio coctaBiseT 9%. KakoBa Tekyias pplHOYHAS IIeHa 0OIUTammii?

6. HomunansHast croumocts obsuranuii $1000, 1o moramenwus 10 set, exxeroausiii KymoH 7%,
TeKyIasi peiHoyHas 1eHa $985. Uemy paBHa TOXOIHOCTH OOJIUTAIINH K TTOTAIIICHUIO?

7. Oxupaercs, uro koMnanusa Thomas Brothers Beimmatur qusuaenn $0.50 Ha axkiuro mo
utoram roaa. OxunaeMelii poct AUBUACHIOB 7% B roa. Tpebyemas nHBeCTOpaMu
0X0IHOCTE 15%. CKOJIBKO OOJDKHA CTOUTH OTHA aKIug?

8. [IpuBuiernpoBaHHbIe aKIMK KoMIaHuu HoMuHaiIoM $100 npogatores Ha peiHKe 110 $80 u
BBIIJIAUYMBAIOT IUBUACH B pasmepe $6 B roj B KoHIle rojga. Yemy paBHa TpeOyemast
WHBECTOpPaMH JOXOJHOCTh?

9. Uuecrop Bioxkui $35,000 B aktus ¢ BenuunHoi B 0.8 u erre $65,000 B akTHB ¢ BETHUUHON
B 1.4. Ecnu 5T0 BCe ero MHBECTHUIUH, TO UeMY paBHO 3HaueHue 3 ero moprdens?

13



10. ITycTh 6e3pucKkoBas cTaBKa JOXOAHOCTH 6%, a OKuaaeMasi ppIHOYHAs JOXOAHOCTH 13 %.
Yemy paBHa TpeOyemasi IOXOTHOCTh akTuBa ¢ 3, paBHou 0,77

KonTtpoubnast padora Ne 3 (10 6as110B)

Paznen 4
1. (5 6annoB) IlpuBeneH ynpaBieHYECKHII OTYeT O (UHAHCOBBIX pe3ynbraTax ($)
kommannu ANSO.
Bripyuka 38 200 000
IlepeMeHHBIE 3aTpaThl 29 032 000
Map>kuHaJIbHbIN 10X0A 9 168 000
IlocTosiHHBIE 3aTPATHI 8 100 000
EBIT 1 068 000
[TpoueHTsI 10 KpeauTam 200 000
[TpuosLTL 1O
HAJIOT000JI0KEHHUSI 868 000
Hautor (30%) 260 400
Uucrast npuObLIH 607 600
a. KakoB onepanmoHHBIN pbIyar mpu 3ToM o0beMe Mpogax?
b. KaxoB ¢nHaHCOBBIN phruar?
c. KakoB koMOMHMPOBaHHBIN pbIyar?
d. Yemy paBHa TOYKa Oe3yObITouHOCTH (B $)?
e. Ecnu Belpyuka BbIpacteT Ha 25%, Ha CKOJBKO MPOLIEHTOB HM3MEHUTCS MPUOBLIL 0

YIUIaThl IPOLIEHTOB M HAJIOTOB U HA CKOJIBKO MPOLEHTOB U3MEHUTCS YUCTas MPUObLIb?

2. (3 6anna) PaccMaTpuBaroTCsl 1Ba MHBECTHIIMOHHBIX MPOEKTAa B OOBEKTHI OM3HECA «A» U
«B», CTOUMOCTB KaXJI0TO TTpoeKTa 15 MITH. pyO0., MPOAOIKUTEIHPHOCTD KaXI0T0 MPOEKTa 3 To/a,
cTaBKa AWCKOHTUpOBaHUA 18% romoBeix. KakomMy M3 3TUX MpOEKTOB CJIEAYET OTAATH
MPEIOYTEHUE, €CIIH IO MPOEKTY «A» OylIeT 10XOJ B KOHIIE TPEThEero roja B pazMepe 28 MIIH.
pyo0., a Mo mpoekTy «B» MOoXkeT ObITh MMOMYyUYEeH €KeroAHbIH 10X01 B pazmepe 7,8381 muH. py6.?
Kaxkue haxTops! criienyeT mpuHUMAaTh BO BHUMaHUE?

3. (2 6anna) Koapdumment Honr/CoOcTBEeHHBIN KanuTan koMnanuu paseH 0,5. CTouMOCTb
3aeMHBIX cpeacTB 9%, 6e3puckoBas CTaBKa T0XOTHOCTH 5%, CpeaHEPBIHOYHAS TOXOTHOCTh
14%, xoadunment O6era komnanuu paseH 1,1. Paccuntars cpeHeB3BEIICHHYIO CTOUMOCTb
KamuTaja, eCjy cTaBKa HaoroooaoxeHus 20%.

I'pynnoBoii npoexkT

Paznen 4

['pynmoBoii mpoekT 1mo (GUHaHCOBOMY MEHEDKMEHTY BBITIOTHIETCS KOMaHI0M B cocTaBe 4-6
yenoBeK. CTyIeHThI aHATH3UPYIOT (PUHAHCOBOE COCTOSIHHE, PE3yIbTaThl IPOILION
NESATETHFHOCTH M OIEHUBAIOT NIEPCTIEKTUBBI KPYITHOW POCCUICKOMN MyOJINYHON KOMIIAaHUH,
NPeUI0KEHHOH MpenoaBaTeieM, TOTOBAT aHATUTHYECKUN OTYeT B BUE JoKymeHnTa Word (10
10 cTpanwu), cocTaBisitoT puHAHCOBYIO MOjeNb B Excel u genaroT npe3eHTaruio mpoeKTa B
dopmate Power Point (10 12 cnaiinoB) as npeacTaBiIeHUs Ha 3alUTE MIPOSKTA.

Bce nokymeHThI m10mKHBI OBITH coXpaHeHsl B (hopmate MS Office 2003 (*.doc, *.xls, *.ppt).
TpeboBanus k nokymenty Word: 12 mpudrt, 1,5 uarepsan, ctuib: Times New Roman, omns: 2
cM, 2 cM, 2 CM, 2 CM.

Pekomendyemvie ucmounuku ungopmayuu:

e llHTepHeT-calT KOMIIAaHUU
e ['on0Basg OTYETHOCTH KOMIIAHUH 3@ COOTBETCTBYIOLIUE IIEPUOIBI
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e AHanmuTHYEeCKHME ~ Marepualibl O  KommaHum  (www.rbc.ru,  www.vedomosti.ru,
www.kommersant.ru u T.11.)

e OO6medunancoBsle calTel http://finance.yahoo.com, https:/www.msn.com/en-us/money,
http://www.bloomberg.com, http:/www.ft.com/ u npyrue

CTpyKTypa npoekra:
BBenenne. O6mas nadopmanys 0 KOMIIaHUN
Yacrs 1. Ouenka (rHAHCOBOIO COCTOSHUS PEANPUATHS. PeTpoCceKTUBHBIN aHaIN3
NPENpUATHSI HE MEHEe YeM 3a TPU rofa.
- AHanM3 TMKBUIHOCTH M IJIATEKECITOCOOHOCTH
- Ananus puUHAHCOBOW yCTOWYHBOCTH
- AHanmm3 000paurBaeMOCTH aKTHBOB
- AHanu3 peHTabeIbHOCTH
Ananu3 pentabenbHoCcTH coocTBeHHOTO KanuTtaia (ROE) ¢ momomkio monenu J(ronona
Yacrtp 2. DMHAHCOBOE MPOTHO3UPOBAHUE U MOJIEIIUPOBAHHE.
- AHanu3 oTpaciu U OllEHKa MEPCHEKTUB Pa3BUTHS NPEIIPUATUS
- OOGocHOBaHHOE JIOMYIIEHHE IO TEMIIaM POCTY BBIPYYKH Ha 3 T0/1a Ha OCHOBE
MIPOJIEJIAaHHOTO aHAJIN3a
- Hcnonp3oBaHus METOAA MPOTHO3UPOBAHUS OT MPOJAAXK IS IPOrHO3UPOBAHUS BCEX
cTarel oTyeTa 0 NpUOBLIAX U yObITKAX U OajlaHca NpeAnpUsTUs
Yacrs 3. [Ipemiosxenus no GUHAHCOBBIM, HHBECTULIMOHHBIM U TUBUACHIHBIM PEILICHHUSIM Ha
OCHOBE (PMHAHCOBOW TIOJUTHUKN OPTaHU3AIHH.
- XapaktepucTuka (MHAHCOBOW MOJIUTUKU TPEATPHUITUS
- AHanu3 OCHOBHBIX UCTOYHHKOB (DMHAHCUPOBAHUS — KM, OOJUralui 1 T.J1.
- OweHka CTOMMOCTH COOCTBEHHOT0 KanuTana (Re) u cpenHeB3BEIEHHOM CTOUMOCTH
kanutana (WACC).
- IlpennoxeHus K pemieHusM o GUHAHCUPOBAHUIO, MHBECTUPOBAHUIO U JTUBHJICH/IAM.
BbIBOABI, 3aKJII0YE€HUE
IIpunoxkenus. VicxonHas ¢puUHAHCOBAs OTYETHOCTD, PACUEThI, WILTFOCTPATUBHBIN MaTepHal
Hcrounnku nadopmanuu.

AHanu3 KOMIaHUHU HE T0KEH ObITh TOBEPXHOCTHBIM U ONUCATENbHBIM. CTYIEHTHI TOKHBI
BHHUMATENbHO U3yUUTh TOAOBBIE OTYETHI KOMITAHUU U OBITh CIIOCOOHBI YKa3aTh MPUUHHBI
YXYIIICHUS WIHN YIy4dlieHus: QUHAHCOBOTO COCTOSIHUS U PE3YyJIbTaTOB JEATEIHLHOCTH
MPEINPHUITUS U/UITH OTAEIBHO B3ATOr0 PUHAHCOBOTO K03 PHIiMeHTa 1 000CHOBATH MPOTHO3HI.
Kaxxnp1it CTyIeHT B TpyIITie BBITIOJIHSET 3aKPEIJICHHYIO 32 HUM 4acTh MpoekTa. Bompoc o
pacnpezeneHuy padoThl CTYACHTHI PElIaloT CaMOCTOATENbHO. B oTueTe 10MKHO OBITH yKa3aHo,
KTO 3a KaKOH pa3zieNl OT4eTa OTBeYaeT. TEKCTOBBIM OTYET U (PMHAHCOBASI MOJIENb CIAIOTCS
MPENO/IaBaTelt0 B 3JIEKTPOHHOM BU/JE 33 HEJENIO J0 3allUTHI.

Ha npe3entanuio npoekra ais Kaxa0i rpynmnsl orBoautcs 10 munyT. Bo BpeMs 3amuThl
MPOEKTA KXl YYACTHUK I'PYIIIbI MOJYYUT OJAWH IONOJIHUTEIbHBIN TEOPETUUYECKUI BOIIPOC
1o Kypcy. OTBeT KaXJI0TO CTY/ICHTa BIUAET Ha MHIUBUIYAIbHYIO U TPYNIOBYIO OLICHKY.
OueHka 3a npoekT (25 6a/U10B) CKIaIbIBACTCS U3 OLEHKHU 32 OTUeT (MakcumanbHO 10 Gamnos,
B TOM yHclie 5 0aIoB 3a 3aKPEIUICHHYIO 3a CTYJICHTOM 4acTh) U 3a PE3EHTALII0
(makcumanbHo 10 6annoB, B TOM 4ncie 5 6amioB — 3a TPyNIOBYIO MPE3EHTAIIHNIO, 5 — 32 TUYHYIO
1 5 — OTBETHI HAa BOIIPOCHI).

CoBoKymHas OIleHKa TeKYIIeil paboThl CTy/IeHTa B CEMECTPE CKIIAIbIBACTCS U3 OLEHOK 32
BBITIOJTHCHHE JIOMAIITHETO 3aaHHsI, KOHTPOJIBHBIX PaOOT M MPOEKTA, a TAKXKE IMOCCIIAEMOCTH.
MaxkcuManbHasl OlleHKa TeKyIlei paboThl B cemecTpe cocTaBiseT 60 6anioB, KOTOpbIe
pacrpenensrorcss My GopMaMH TEKYIIETo KOHTPOJIS CIEAYIOMIAM 00pa3oM:

JlomaliiHee 3agaHue 5
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Konrponsnas padora 1 10

KonTponbnas padota 2 10
Konrpomnsnas pabdora 3 10
IIpoekr 25
Utoro 60

TeMbl AUCKYCCUH

3amaHue: pacKpouTe MpeIokKEeHHYI0 TeMY B KOHTEKCTE ee pealn3alii B OJHOM U3 3apyO0eKHbIX
ctpaH. [Ipoananu3upyiite nHGOPMAIUIO MO NMPEAJI0KEHHON TeMe, U3yUYUTe OCHOBHBIE TOUKU
3peHus1, COOepUTe HHTEPECHBIE (DAKTHI [0 TEME U MOATOTOBHTECH K MyOINYHOMY BBICTYTIJICHUIO
C COOOLIEHUEM U MIpEe3eHTALUEN IO TEME.

Tema 1

DUHAHCOBBIN MEHEPKMEHT MAJIOTO OM3HECa U HEMTPUOBLILHBIX OpPraHu3aIii.

Tema 5

AnbTepHaTHBHBIE HCTOUYHHUKH (prHaHCHpoBaHus — nm3uHT, ECA-, LBO-QunancupoBanue,
(uHaHCUpPOBaHMUE OT NOCTABILMKOB 000PYAOBaHUs, IPOEKTHOE (PMHAHCHUPOBAHHUE.

5. OueHouyHbIe MATEPHAJIBI IPOMEKYTOUHOI aTTECTANMYU MO TUCIUIIHHE

5.1. Dxk3aMeH MPOBOAMUTCS ¢ MPUMEHEHHEM CJIEIYIOIIMX MeTOA0B (CpeacTB)

[TpomesxyTouHas arTecTalust MOXeT ObITh peanu3oBana c aaemeHTamu J0 / JIOT.

5.2. OneHoOYHbIE MAaTEePHAJIbI IPOMEKYTOYHOI aTTeCTALMHU

Kommnonent IIpomMe:kyTOUHBIT / Kpurepuii oneHuBaHus
KOMIIeTeHIH KJIIOYeBOH MHANKATOP
H OLIEHHBAHUS
IIKo OC-4.1 CTyaeHT UCTIONb3yeT CTyneHT IEMOHCTPUPYET YMEHHE:

OCHOBHBIE METObI - COCTaBHUTb OTYET O JIBUKEHHUU JCHEXKHBIX

(hMHAHCOBOTO MEHEPKMEHTa | CPEJCTB MO OaNaHCy M OTYETY O (PUHAHCOBBIX

VISl aHAJIN3a AESTEIbHOCTH pesyabTaTax

OpraHu3aluu - paccuuTaTh OCHOBHBIE (PMHAHCOBBIE MIOKA3aTEIIH
JeSITEIbHOCTH KOMITAaHUU
- Ha OCHOBE aHanu3a (UHAHCOBOM OTYETHOCTH
ClleNnaTh BBIBOJBI O (PMHAHCOBOM COCTOSIHHH,
pe3ynbTaTax AeATeIbHOCTH U MHBECTUITMOHHOM
MIPUBJIEKATEIbHOCTH KOMIIAHUU

[1IKo OC-4.2 CryneHT 000CHOBBIBAET CTyZeHT NIEMOHCTPUPYET YMEHHE:

NPUHSTHIE HA OCHOBE - paccuuTaTh CTOMMOCTH M JJOXOAHOCTH

MIPOBEACHHOTO aHaANIN3a peanbHBIX (PMHAHCOBBIX aKTUBOB - aKIIUH U

(uHAHCOBBIE PEIICHUS IS o0uranuii

o0ecrieueHust JeITeIbHOCTH - paccuuTaTh CTOUMOCTh OTJAEIBHBIX HCTOYHUKOB

OpraHu3aLuu (bMHAHCUPOBAHUS U CPEIHEB3BELLICHHYIO
CTOMMOCTD KaluTaja KOMIaHUU

TunoBbie OlleHOYHbIE MATEPHAJIBI POMEKYTOUYHOM aTTeCTALMH
Ilepeuens 60npocoe 0nsa n0020mMoGKU K 3auemy/IK3ameny

B cooTBeTcTBUM € yueOHBIM IUIAHOM M3yY€HHE TUCLUIUIMHBI 3aBEPIIACTCS
IIPOMEXYTOUHOM aTrTecTanuei B popmMe NUCbMEHHOr0 3K3aMeHa, cocTosuiero u3 40 Bornpocos B




(bopMaTe MHOXCECTBECHHOT' O BI>I60pa C CAMHCTBCHHBLIM MPABUJIBHBIM OTBETOM. 3a Ka)K)IBIfI
MPaBUJIBHO YKa3aHHBIA OTBET CTYJEHT MoJiyyaet 1 Gayi, TakuM 00pa3oM, MaKCUMAaIbHO
BO3MOKHO Habpath 40 OasioB.

Bomnpockl poBepsIFOT Kak BIIaJICHUE TEOPETHYSCKUMH KOHIICTIIUSAMHU (PHHAHCOBOTO
MCHC/DKMCHTA, TaK 1 YMCHUC PCIIAaTh TUIIOBBLIC 3a1a4H.

TumoBsIie BOMPOCHI TECTA IPUBEACHBI HUXKE.

IIprMepbI BONIPOCOB MHOKECTBEHHOT0 BbIOOpa
JJIs1 IPOMEKYTOYHOM aTTeCTAIlUM MO AucHUuIIuHe «OCHOBBI (PMHAHCOBOIO
MEeHe/sKMEeHTa»

1. OcHOBHO¥ 11€7bI0 (PUHAHCOBOTO MEHEIKMEHTA SBIISIETCSL:
1. Makcumu3aus MpUOBLIH
2. oOecrieueHne NpeANpUATHI UCTOYHUKAMHU (MHAHCHPOBAHUS
3. MakcuMH3alHs PHIHOYHOH IIEHbI (GUPMBI
4. Bce BBINICTIEPEYHUCICHHOE

2.KoHnenuus acuMMETpUYHOCTH MH(DOPMALIUH - 3TO KOHLENIIUS, COIJIAaCHO KOTOPOH:
1. [lanHble B OyXraJTepCcKOM M HAJIOTOBOM Yy4eTax, KaK IMPaBHJIO, HE COBMAJAIOT

2. B pesynbrare ayaUTOPCKOM MPOBEPKHU BCETJa BBISBISIOTCS PACXOXKICHUS MEXIY

JaHHBIMU, TIPEIOCTABICHHBIMU (PUPMOI U COOpaHHBIMH Ay TUTOPAMHU
VY4eTHbIe OLEHKH HE 0053aTeIbHO COBMAAIOT C OTYETHBIMU OLIEHKaAMU

[98)

4. OtaenbHBlE KAaTEropud JMI[ MOTYT BIaJeTh HH(pOpMaIMed, HEJOCTYITHOW BCEM

y4acCTHUKaM pPBbIHKA B PaBHOW Mepe

3. OcHOBHBIMU (TMIEPBUYHBIMHU) (PUHAHCOBBIMH HHCTPYMEHTAMH SIBJISIFOTCS
1 ¢bprouepcobl

2. (UHAHCOBBIC OIMITUOHBI

3 obyranumn

4 ITpou3BoaHBINH (PUHAHCOBBIA MHCTPYMEHT - 3TO:

1. HUucTpyMeHT, mnpeaycMaTpUBAIOIIUKA BO3MOXKHOCTh IMOKYNKU-IIPOAQKHW TIpaBa Ha
NPHOOPETEHUE-TIOCTABKY 0a30BOT0 aKTUBA WIIH MOJIyYCHUE-BBITIATY TOX0/1a, CBA3aHHOTO

C U3MEHEHHEM HEKOTOPOM XapaKTEpUCTUKU ITOrO aKTUBA
2. WuctpymenT, pa3paboTaHHbIi (pUHAHCOBBIM HHCTUTYTOM
WHCTpyMEHT, ABJISIOIUICS TONOJIHEHHEM K ((MHAHCOBOMY JIOTOBODPY

W

4. WNHcTpyMeHT, € OIpENeNeHHOCThIO IPEeNyCMAaTPUBAIOLIUI  NOKYIKY-IPOAAXy WIN

IMOCTaBKY-IIOJIYUEHHUEC HEKOTOPOI'O (bl/IHaHCOBOFO aKTHBa

5 JloneBoi UHCTPYMEHT - 3TO:

1. Bexkcens

2 OO0uramus
3. Axupst

4 OnuuoH

6 PaccunraiiTe OpHEHTHPOBOYHOE 3HAYCHHE JTOXOIHOCTH K morameHuto (Y TM) obnuraruu 6e3
IpaBa IOCPOYHOTO TMOTAMIEHHUS IO CIACAYIONINM TaHHBIM: HOMUHAJIbHAS CTOUMOCTH OOJIUTAINH -
1000 py®., Texymias 1ieHa obmuramuu - 985 py0., KynoHHbIH 10X04 - 90 py0./ro, 10 MorameHus
obnuraruu 2 roaa

I.
2.

9,00%
9,14%
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3. 9,86%
4. 10,15%

7 O6auranys ¢ HyJeBbIM KyTIOHOM

1. MoskeT npoaaBaTbcst IMOO € MpeMueil, 100 ¢ TUCKOHTOM
2. Bceerpa nponaercs o HomuHay

3. Bceerna nponaercs ¢ npemueit

4. Bceerna nponaercs ¢ JUCKOHTOM

8PaccuuTath TpeOyeMylo JOXOAHOCTh aKLIUI KOMIIAHUHU IO CIEAYIOLIUM JaHHBIM: JOXOJHOCTb
0e3pUCKOBBIX IIEHHBIX Oymar 5%; Oera-ko3ddunment kommanuu 1,2; TOXOAHOCTD A PBIHKE B
cpenseM 8%.

1. 8,6%
2. 4,0%
3. 14,6%

9 HpI/I CpaBHCHHHU COOCTBEHHOT'O M 3a€MHOI'0 KaIluTaia ¢ IMO3NIIMHU KOMMEPUYCCKOI'0 PUCKaA,
COOCTBEHHBIN KaIllUTAal:

1. 0oJiee PUCKOBBIM, UeM 3a€MHBII
2. MEHEE PUCKOBBIN, YEM 3aEMHBIN
3. CTEIIEHb PUCKA OJIMHAKOBAs

10 C ymeHbIIEHHEM YIEJIBHOIO Beca COOCTBEHHOI'O KalKTalia B COBOKYIIHOM €ro o0beMe
NepBOHAYAJIbHAs LI€HA:

1. YBEIUYUBAETCS
2. YMEHBIIAETCS
3. ocraercs 0e3 U3MEHEHUs

11 MynbTUIUIMKATOp KalUTAJA - 3TO OTHOLIEHUE:!

1. 3a€MHOT0 KamuTana K COOCTBEHHOMY
2. COOCTBEHHOT0 KaluTajga K COBOKYITHOMY
3. COBOKYITHOTO KaITUTaxa K COOCTBEHHOMY KaITUTaIy

12 B kakux eMHUIAX U3MEPSETCS [IeHa KaluTaa;
1. TOJILKO B A0COJIFOTHBIX
2. TOJIBKO B OTHOCUTEJILHBIX

13 Onpenenuts cpeIHEB3BEIICHHYI0 CTOUMOCTD KamnuTaia (GUPMBI 10 CIETYIOIIUM JaHHbBIM.
CroumocTts ipoekTa 50 ThIC. AOMIAPOB, CTOMMOCTD 3aeMHBIX cpeACcTB 10%, cTOUMOCTh
coO0cTBeHHOro Karnurtaia 20%, OTHOILIIEHHE 3aeMHOT0 KanmuTana K coOOCTBeHHOMY - 1/3, cTaBka
Hasiora Ha npuobLIb 24%.

1. 12,4
2. 16,9
3. 17,5

Kaxplit mpaBuiibHBIN OTBET orieHnBaercs B 1 6aymur. Takum oOpa3om, 00ydaronIuics MOKET
HaOpaTh Ha MPOMEXyTO4YHOI arTectaruu oT 0 1o 40 6ammos. HabpanHbie 6ayutbl CyMMHPYIOTCS
¢ Oayutamu, HAOpaHHBIMHU B TEUCHHE CEMECTPA.

IIxana oneHNBaHUA
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KosauuecTBo 6a/1510B JK3aMeHAHMOHHAS OLIEHKA
MIPOIHUCHIO OyKBOit

96 - 100 OTIMYHO A

86 - 95 OTIIMYHO B

71 -85 XOPpOILIO C
61-70 XOPpOIIOo D
51-60 YAOBJIETBOPUTEIBHO E
0-50 HEYIOBJIETBOPUTEIIBHO EX

6. MeToauueckue MaTepHaJbl 10 OCBOCHUIO JUCIHHUIIJIHHBI

OOmast oIeHKa Pe3yJIbTaTOB OCBOCHUS JUCIUIUIMHBI CKJIAJBIBACTCS W3 YHUCIIa OaJlIOB,
HaOpaHHBIX B CEMECTpe W Ha JK3aMeHe. MakcumalnbHas oOIias OLeHKAa BCEH TUCIUILINHBI
cocrtasisteT 100 OasmIoB.

WuTepBan 3HayeHHid OanaoB OueHka .
Menee 55 HeynosnerBopuresnbHO
55-69 Y 10BIIETBOPUTEIILHO
70-84 Xopor1io

85-100 OTAn4HO

OneHka kayecTBa 0CBOEHHUSI IMporpaMmal

HauMmeHnoBaHue
pAIIENoB OcHOBHBbIE TOKA3aTEJIH OLEHKH
BBenenue. 3naem:
Pazneua 1. — @yHJaMeHTaJIbHbIE KOHIICITITAH B OCHOBE (hbMHAHCOBOTO
duHaHCcOBas MEHEIKMCHTA;
OTYCTHOCTb Kak — MCTOYHUKHM HH(pOpManuu o (UHAHCOBOM COCTOSIHUM U pe3ysbTarax
HCTOYHHUK JESATCIPHOCTH KOMITaHUH
MH(OPMAIMH AT | — Toxxo/bl K YMHAHCOBOMY ILTAHMPOBAHHUIO
¢unancoBoro Veem:
MCHCIKMCHTA 1. cocTaBUTh OTYET O JBWIKEHHUU JIEHEKHBIX CPEJCTB MO OajgaHCy |
OTYEeTy O (PMHAHCOBBIX Pe3yIbTaTaX
2. paccuuTaTh OCHOBHBIC (PMHAHCOBBIC IMOKA3ATEITH
3. mocTpouTh 6a30BbIe (PUHAHCOBBIE MOJIEIIN
Bnaoeem.:
— METOJIaMH aHaJIn3a (PMHAHCOBON OTYETHOCTH
— METOJIaMH  TPOTHO3MPOBaHWUS  (PHMHAHCOBOTO  COCTOSIHHSI |
pe3yJIbTaTOB AEATEIbHOCTH KOMITAHUH
— HAaBBIKaMH OLICHKH MHBECTHUIIMOHHOMW MPHUBJICKATEIbHOCTH KOMITAHUH
Paznen 2. Buaem:
Onenka — KOHIIENINIO BPEMEHHON CTOMMOCTH JI€HET;
CTOUMOCTH " — IMPUHIUIIHAIIBHOE COOTHOIIIEHUE MEXKIY PUCKOM U JOXOJHOCTHIO
AOXOAHOCTH — KOHIICTILHIO TUBEpCU(PHUKAIIUN
¢duHaHCOBBIX Vveem:
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AKTHBOB

4. nonb3oBatbest MS Excel 11s puHaHCOBBIX pacyeTos;

5. paccuuTaTh JOXOJHOCTHM W PHUCKA WHAMBHIYaIbHOTO aKTHBA U
nopt¢enst akTUBOB;

6. paccuuTaTh CTOMMOCTH U JOXOJIHOCTH pEalbHBIX (HUHAHCOBBIX
AKTHBOB

Bnaoeem:

— HaBBbIKaMH (DMHAHCOBBIX pacyeToB, B TOM dnciie B MS Excel;

— CTaTUCTHUYCCKMMH METOJIaMHU pacyeTa JTOXOAHOCTH M PUCKA;

— HaBBIKAMH OIICHKM pEaJbHBIX (PUHAHCOBBIX AaKTUBOB aKIUH |
oOJuranmit

Pazpea 3.
HNuBecTHIIMOHHAS
cTparerust
KOMIIAHUH

3unaem:

— OCHOBHBIC THUIIBl MHBECTUIIMOHHBIX MPOEKTOB U CBS3aHHBIE C HUMH
pacxopl, TOXOAbl 1 HHBECTHUIINN KOMIIaHHIA,

— KPHUTEPHH OLICHKU MHBECTUIIMOHHBIX MPOCKTOB

— TMOAXOAbl W TPUHIUMBI MPOTHO3UPOBAHUS JIEHEKHBIX TOTOKOB OT
MIPOCKTOB

— KOHIIEMIINIO CPETHEB3BEIICHHON CTOMMOCTH KamuTasia

Ymeem:

— PpaccUMTaTh KPUTCPUH OIICHKH HHBECTUITMOHHBIX ITPOCKTOB

— CHPOTHO3UPOBAThH JICHEKHBIE TTIOTOKH OT IMTPOCKTOB PA3JIMUHBIX TUITOB
— paccuMTaTh CTOMMOCTDH KalmuTajia KOMIIAHUU

Brnaoeem:

— HaBBIKAMHM aHAJIM3a WHBECTUITMOHHBIX ITPOCKTOB

Paznen 4.
duHaHcoBasi
cTparerust
KOMIIAHUH

3naem:

— TPOUCXO0XKJIEHUE ONEPAIMOHHOTO U (PUHAHCOBOTO PUCKOB KOMITAHUU;
— OCHOBHBIE HCTOYHUKHU (DMHAHCUPOBAHUS OM3HECA

— JIOCTOMHCTBAa M HEJIOCTaTKH 3aEMHBIX CPEICTB M COOCTBEHHOTO
KanuTajla Kak MICTOYHUKOB (DMHAHCUPOBAHUs OHM3HECA

Ymeem:

7. BbIOpaTh  MCTOYHHMK  (UHAHCUPOBAHUS B  COOTBETCTBUU  C
0COOEHHOCTSIMH U TIOTPEOHOCTSIMUA KOHKPETHOTO OM3Heca;

8. OLIEHUTH BIUSHUE ONEPALUOHHOTO U (PMHAHCOBOT'O PUCKOB

Braoeem:

— METOJI0JIOTHEH ONTUMH3AIHY (PMHAHCOBOW CTPYKTYpPhl KOMIAHUU

Pa3gea 5.
Yupasienue
000pPOTHBIM
KANUTAJIOM.

3uaem:

— CTPYKTYpPY U COCTaB 000POTHOTO KalmuTajaa KOMITAHUY;

—  OCHOBHBIE TOJXOIBl K ONTHMH3AIMH CTPYKTYPHI OOOPOTHOTO
KaIluTaia;
— Mertonsl
KaIuTaia;
Ymeem:

— Paccuutath mOTpeOHOCTH OW3HECAa B KOHKPETHBIX JJIEMEHTaX
000pOTHOTO Kamuraita

— OueHutp CTOUMOCTHh U 3(H(HEKTHBHOCTH HCIIOJIB30BAHUS DJIEMEHTOB
000OpPOTHOTO KaruTaia

Bnaoeem:

— TMomxonamu K ONTUMHU3AIMH 00OPOTHOTO KaIlMTaIa

yIpaBJICHUS] KOHKPETHBIMH DJIEMEHTaMH OOOPOTHOTO

20




Metoandeckne peKOMEHAIUH 110 OpraHu3aluy yueOHOM paboThl CTy/IeHTa HallPaBJICHbI
Ha TIOBBIIICHUE PUTMUYHOCTH M 3()()EKTUBHOCTH €ro ayIUTOPHON M CaMOCTOSTEIbHON paboThI
IO KypCy.

VY4eOHblil Kypc « PUHAHCOBBII MEHE)KMEHT) BKIIIOYAET 5 pa3/iesoB, KAKIbIA U3 KOTOPBIX
MMEET OIIPENIETICHHYIO JIOTMYECKYIO 3aBEpLUICHHOCT. [Ipn n3ydeHnn matepuana Kaxxaoro
paszzenia peKOMEHY€eTCsl PEeryJIipHOE MOBTOPEHHE JIEKLIIMOHHOTO MaTepuana, a TaKkxKe
JIOTIOJIHEHUE €T0 CBEACHUSMHU U3 OCHOBHOM U TOTIOJHUTEIbHON JIUTEPATYPBl, @ TAK)KE HHTEPHET-
HCTOYHHKOB.

B kauecTBe JONOJHUTENBHBIX WLTIOCTPATUBHBIX MATEPUAIIOB IO KypCy UCIOIb3YHOTCS
omsHec-keichl (cM. Mnpuaa A.A. COOpHUK KeHCOB 10 Kypcy « DUHAHCH KOPIIOPAIHA :
Metoandeckoe nocodue i CeMUHApCKuX 3aHaTuil. - [lepmb: BIID. —2007. — 91 c.), kotopsie
CTYJEHTHI IIOJIYYaloT AJIsl CAMOCTOSITENILHOTO pa3dopa oMa M KOTOpbIE 3aTeM 00CYXAat0Tcsl Ha
CEMHHAPCKUX 3aHATHUSAX.

Pemenne nomaiHero 3aaHusi OCHOBBIBAETCSl Ha pa300paHHBIX HA CEMUHAPE U B
KOMIIBIOTEPHOM KJIACCE NMPUMEPAX.

JJi OATOTOBKU K KOHTPOJIBHBIM paboTaM PEKOMEHIyeTCsl IOBTOPUTH OCHOBHbBIE
(bopMyIIbl, OTHOCSIIIUECS K COOTBETCTBYIOIINM pa3jiesiaM, U MPOPEIIaTh TUIIOBBIE 3a1a4UH
(ITpoceetos I'.1.. ®unancoBbIit MEHEKMEHT. 3a1a4un U pemieHus. — M.: Anbda-IIpecc. —2007.
—340c.)

PaGota Haj rpynnoBbIM IPOEKTOM JIOJIKHA BECTUCH IUTAHOMEPHO B TEUEHUE CEMECTpa 110
Mepe MPOXOKICHHS COOTBETCTBYIOLINX Pa3AeioB Kypca.

BOl'lpOCLI AJIS MOATOTOBKHU K CCMUHAPCKHUM 3aHATHIAM.

Pa3pnen 2. PuHaHCOBas OTYETHOCTh KAK HCTOYHUK HMH(OpMALMH /151 QUHAHCOBOIO
MEHeIKMEHTA
1. Jlns gero HyxHa (MHAHCOBAst OTYETHOCTH KOMITAHUU?
W3 kakuX OCHOBHBIX JOKYMEHTOB COCTOHUT (DMHAHCOBAsI OTYCTHOCTh KOMITAHUH ?
Kakyro undopmanuio cogepx ut Oyxranrepckuii 6amanc?
Urto Takoe OamaHCOBOE PaBEHCTBO?
Uro Takoe akTtuBbl kommaHuu? KakoBa ux cTpykTypa? B uem pasHuma MexmTy
00OpPOTHBIMU ¥ BHEOOOPOTHBIMU aKTHBAMHU?
Uro Takoe maccuBbl koMmnanuu? KakoBa ux ctpykrypa?
[ToueMy roBopsT, uTO 00s13aTENHLCTBA OBIBAIOT IIJIATHHIE U O€CIUIaTHbIE?
[ToueMy BO3HHKAET 1eOUTOPCKAs ¥ KPEIUTOPCKAs 3aJ0IKEHHOCTh?
9. Kaxkas nunpopmanus coepKUTcs B oT4eTe 0 GUHAHCOBBIX pe3yJibTaTax?
10. Yto Takoe moxoapl? UTo MOKET CIIy>KUTh UCTOYHUKOM Joxoaa? Kakue ObIBatoT 10X0AbI7
11. Yro Takoe pacxonpl? Kakue OpIBatoT pacxomani?
12. Yem noxox oTnn4aercs OT NpuobL?
13. [louemy otueT O (UHAHCOBBIX peE3yibTaTax HE JaeT HHPOPMAIHMH O peaJTbHOM
COCTOSIHUH JIEHEXHBIX CPEICTB B KOMITAHUU?
14. Jlns yero Hy>XeH OTYET O JABMKCHHUM JCHEKHBIX cpeicTB? Kakue BUIBI NEATEILHOCTH
KOMIIaHUH OH OTpakaeT?
15. Kakue omepainuy TeHEpUpyrO JACHEXHbIe cpenctBa? Ha 4To pacxomyroTcsi eHEKHbIE
cpencrpa?
16. B ueM cyTh KocBeHHOTO MeToaa coctaBienus OJIJ1C, yem oH oTiHyaeTcs OT IpsIMOTo?
17. Yto Takoe cBOOOIHBIN JEHEKHBIHN MOTOK, ISl YETO CIIY>KUT 3TOT MOKa3aTens?
18. Jlnst gero tpedyercs aHATM3UPOBATh (PUHAHCOBYIO OTYETHOCTH KOMITAHHH?
19. Kakyto unbopMaIuio MOKHO MOTYYUTh, aHATU3UPYS:
- Oastamuc;

ol

® A
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20.

21

28.
29.

30.

31.
32.
33.
34.

- OTYET O (PUHAHCOBBIX PE3yJIbTATaAX;
- OTYET O JBUKEHUU JEHEKHBIX CPEICTB?
Kaxkue meroap! ananu3a prUHAHCOBOM OTYETHOCTHU CYIIECTBYIOT?

. 3a4eM MPOBOJAT BEPTUKAIBHBIN 1 TOPU30HTANIbHBINA aHAIN3 (PMHAHCOBOIM OTYETHOCTH?
22.
23.
24,
25.
26.
27.

Kakyro nadopmanuio naet pacyer rnokasarenei JMKBUIHOCTH?

JUi 9ero aHaIu3upyroT CTPYKTYpy MacCUBOB?

Uro XxapakTepu3yloT [T0Ka3aTeNu J1eJ10BOM aKTUBHOCTHU?

Yro takoe peHTabenbHOCTh? Kakas ObIBaeT peHTabeIbHOCTh?

Jjig 9ero ucnonb3yroT aHanu3 Jronon?

IloueMy 3HaueHHMS OJHOTO M TOTO JK€ IMOKa3aTeled Ul Pa3InYHBIX OTPACIed MOTYT
paznuyaThCs?

3aueM HykeH nokaszateabs EBITDA?

KakoBel orpanmdeHus aHanu3a (UHAHCOBOW OTYETHOCTH C TOMOIIBIO PA3TUIHBIX
roKasaTesei?

[Touemy wunpOpMamuo U3 BHEMHEW (HUHAHCOBOW OTYETHOCTHM HE HCHOIB3YIOT IS
yIpaBIEHUS KOMIIAHUEN ?

3auem HyXHO (PMHAHCOBOE TUTAHUPOBaHHE?

Kakue nporHo3sbie JOKYMEHTBI COCTABIISIOT NPU (PMHAHCOBOM IIJIAHWPOBAHUH?

B uem cyTh MeTOa IIIaHUPOBAHUS «IIPOLIEHT OT MPOJAK»?

Yro Takoe CHOHTAaHHOE (PMHAHCHPOBAHUE U IT0YEMY OHO BO3HUKAET?

Pa3pnen 3. bazoBble npMHIUNIBI KOPNOPATUBHBIX GUHAHCOB

e

9]

10.
1.

12.

13.

14.

15

16.
17.

18.

B uem cyTh KOHIENIIMKA BPEMEHHON CTOMMOCTH JI€HET?

UYro BeICTynaeT MEpOi CTOMMOCTH JIEHET BO BPEMEHHU?

OT yero 3aBUCHT BEJIMYNHA IIPOLICHTHON CTaBKU?

B dyem oTnmune HOMMHAIBHOM MPOLIEHTHON CTaBKU OT peanibHOi? Kak oHu Mexay coboi
CBSI3aHBI?

B uem oTiMumne NpoCThIX U CIOKHBIX MPOLIEHTOB?

Yro Takoe Oynymias CTOMMOCTb J€HEXHOro mnortoka? B kakux ciyyasx oOHa
paccYuTHIBaeTCs?

Uro Takoe mpHUBEACHHAs CTOMMOCTb JAECHEKHOro IOTOKa? B kakux ciydasx oOHa
paccYuTHIBaeTCs?

Yro Takoe 3¢¢exkTuBHas MPOLIEHTHAs CTaBKa, Korja mpuMmeHsercs 3To monstue? Kak
s deKTHBHAS MIPOIICHTHAS CTaBKa CBS3aHA C HOMUHAILHOW?

Kaxoli nenos3ur BbIrOJHEe U BKIAJAYUKa IIPU OAMHAKOBONM HOMMHAJIBHOW MPOLIEHTHOU
CTaBKE — C €XKETO/IHbIM MJIU C €KEMECSYHBIM HauMCICHUEM MPOLIEHTOB?

Yro takoe aHHyuTeT? Kakue pMHaHCOBBIE MHCTPYMEHTBI UMEIOT CTPYKTYPY aHHyuTeTa?
Kak mexay coboii cBsf3aHbl IpuBEIEHHas U OyAylass CTOMMOCTH OOBIKHOBEHHOI'O
aHHYNTETAa U aHHYWTETA C IUIATEKOM B Hadase rnepuoja?

VY Kakux peajbHbIX (DUHAHCOBBIX MHCTPYMEHTOB JCHEXKHBIE MOTOKH UMEIOT CTPYKTYpPY
aHHyuTeTa?

Uro Takoe OeccpouHblii aHHyuTeT? Uemy paBHa NpHUBEIEHHAs CTOUMOCTb OECCPOYHOTO
anHyurtera? bynymas ctoumMocts?

Kak cooTHOCSTCS MEX Ty 000 OOBIKHOBEHHBII M OECCPOUHBI aHHYUTETHI?

. Kak CpaBHUTb HNCHHOCTb IJIsI HWHBECTOPA PpPa3HbIX q)HHaHCOBLIX HHCTPYMCHTOB C

Pa3IUYHBIMU CTPYKTYPaMH JICHEKHBIX TTOTOKOB?

Uro Takoe goxon? B kakoi (hopMe HHBECTOPBI MOTYT MOIYy4aTh J0X0.?

Uto Takoe IOXOAHOCTh (PEHTA0ENbHOCTH), MOYEMY HWHBECTOPOB HHTEPECYET HTOT
MoKasaresib?

[Touemy MBI TOBOPUM O IOXOJHOCTH 3a TIEPHOJ?
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19.
20.

21

25.
26.
27.
28.
29.

30.
. Kakue axtuBbl cunrarot HenooneHeHHbIMU? [lepeorieHeHHbIMU?
32.
33.
34.
35.
36.
37.

31

38.
39.
40.
41.
42.
43.
44.
45.

46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.

60.

61.
62.

Uro Takoe pucK B PUHAHCOBOM KOHTEKCTE?
[Touemy MBI HCIIONIB3yeM CBOMCTBA HOPMAaJBHOTO pacmperesieHus s pacdera oOIiero
pucka aktuBa? Uto sBIIsIeTCS MEpOi 00IIero pucka akTuBa?

. Uto Takoe ko3 purmeHT Bapualum, Ui 4ero OH UCIONIb3yeTcs?
22.
23.
24,

OT 4ero 3aBUCUT TOXOTHOCTH MOPTQEIsT aKTHBOB?

Yro Takoe Koppesus akTuBoB? UeM n3MepsieTcst Koppessiius akTUBOB B opTdene?
Kak paccuurate puck mnoprdens axtuBoB? Ilouemy puck mnoprdens akTUBOB, Kak
MIPaBUJIO, MEHBIIIE PUCKA UHAUBUAYAIBHBIX AaKTUBOB?

UYro sBisieTcs HCTOYHUKAMU CUCTEMATUYECKOTO M HECUCTEMAaTUYECKOTO PUCKOB?

B uem coctout addext auBepcuduxanmn?

Uro nokaspiBaeT BEIUYHMHA PHIHOYHOTO pucka aktuBa? Kak oHa paccuuTbiBaeTcs?

YeMy paBeH pbIHOUYHBIN pUCK MOPT(ens aKTUBOB?

Jlnia yero ucnomnwiyetcst monenb CAPM? B uem ee cyts? UTo sBiseTcs ee rpaduyeckum
npescTaBieHuemM?

Kak paznuunbie (pakTophl BIUSIOT Ha TIOJI0KEHUE JIMHAN PHIHKA IIEHHBIX Oymar?

Kak BoccraHaBinMBaeTcs pplHOYHOE paBHOBECHE?

UYro takoe 3¢ hekTuBHbIN (HOHTOBBINA PHIHOK?

B uem orpannuenust mogenu CAPM?

YeM ocHOBHBIE (DHHAHCOBBIE HHCTPYMEHTHI OTJINYAIOTCS OT MPOU3BOJHBIX?

YeM monroBbIe IEHHBIE OyMark OTINYAIOTCS OT JIOJIEBBIX?

Kakue ObiBaroT obnmurammu? Yem pyKOBOACTBYETCS 3MUTEHT, BBIMYCKas TOT WM MHOMN
THN 00JIMranuii?

Kakumu xapakrepuctukamu 0671a1at0T o0nuranuu?

OT yero 3aBUCUT pa3Mep roJ0BOro KynoHa?

Kak onpenenuts IeHHOCTh 00IMIranuu A1 MHBecTopa?

Kaxum 006pa3oM ckiiaapIBaeTCsl pplHOYHAS IeHa 00aurannu’?

Yro Takoe OXOAHOCTH K norameHuto? Kak ee paccunrars?

Kakue pucku HecyT aMuUTeHThI oOnuranuit? uBectopsl B obnuranun?

YeMm xapakrepusyercs puck nedonra?

[Touemy oOGmuramuu ¢ OoJjiee JIMHHBIMH NEPHOJAMH OOpAaICHHs BBITYCKAIOT ¢ OoJjee
BBICOKUM KYTTOHOM?

Kax KkoMIaHuU-IMUTEHTHI NBITAIOTCS 3aIIUTUTHCS OT MPOLIEHTHOTO pUcKa?

B kakom ciyuae obauranus mpoaaercsi ¢ JUCKOHTOM, B KakoM — ¢ nipemueid? [louemy?
3a cyeT yero Nojy4aroT J0X0J UHBECTOPHI B OECKYIIOHHbIE OOIUraluu?

Yro Takoe BadrOTHBIN puck? Kak koMnaHuy 3alumaoT cedst OT BaJIOTHOTO pUCKa?

B kaxoii BasmoTe HOMUHUPOBAHBI €BPOOOIUTaluu?

B yem npeumyiiecTBa o0IUralliOHHOTO 3aiiMa nepe; 0aHKOBCKUM KpeIUuToM?

3aueM KOMIaHUM BBIITYCKAIOT aKIUH?

[Touemy KOMIaHUM BEIOUPAIOT TOT WJIM MHOM CcIIOCO0 MPOAaXH akuuii HHBecTopam?
Kakue npaBa gaer Binajenbiyy akuus?

Yro obuiero Mex 1y 0OBIKHOBEHHBIMHU U MPUBUJIETUPOBAHHBIMU aKIIUSAMU?

Yem oTiIM4aroTCsl OOBIKHOBEHHBIE aKIIMK OT MPUBUIIETUPOBAHHBIX ?

YT0 TaKkoe Ka3HAUYEHCKUE aKI[H?

B kaxoii popme akiioHEp MOKET MOJIydaTh JOXO/ OT YYacTHsl B KOMITAHUN?

ITouemy MBI He y4uThIBaeM OYAYIIyH PHIHOYHYIO LIEHY aKLMU NpPU ONpEAEICHUU ee
CTOMMOCTH JIJIsl ”HBECTOpa?

Kakasg Mojenp omuchiBaeT IEHHOCTh JUIsI MHBECTOPOB IPHUBMUIIETUPOBAHHBIX AaKIMNA?
[Touemy?

B kakom ciyuae Juis oLleHKHU akIuii ucrnonb3yercs Gpopmyia 'opaona?

N3 vero ckmanpiBaeTcs JOXOAHOCTD aKIUM JJIsI HHBECTOPOB?
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63.

B xakoMm ciydae Mbl MOKEM CKa3aTh, YTO UMEET MECTO phiHOYHOE paBHOBecue? [louemy?

Pasznen 4. HNHBecTUIIMOHHASA cTpaTeruss KOMIaHUM

1.
2.

(9]

9]

10.
11.
12.
13.
14.
15.
16.
17.
18.

19.

Yrto Takoe MHBECTULIMH?

[Touemy B cBsi3u C peayn3aliedl CTpaTErMUECKUX IeJIe KOMIIAHUU MBI TOBOPHUM O
peanbHBIX HUHBECTULIUSIX ?

Kaxkue acriekTbl MHBECTUIIMOHHBIX MPOEKTOB PACCMATPHUBAIOTCS MPU UX aHAIHU3E?

B ueM cyTh cTaTMUEeCKHMX METOJIOB OLIEHKM HMHBECTHI[MOHHBIX NPOEKTOB? B Kakux
CITy4asix UX MOXHO HMCTIOJIb30BaTh?

KakoBbI 10CTOMHCTBA U HEAOCTATKU METOJIa CPOKA OKYIaeMOCTh?

[Touemy mpeAnoYTUTENbLHEE WCIONB30BAHUE JIUHAMHUYECKUX METOJOB IPU OILICHKE
MHBECTULIMOHHBIX MPOEKTOB?

KakoBbI 10CTOMHCTBA M HEAOCTATKH METO/Ia JUCKOHTUPOBAHHOTO CPOKA OKYIIaeMOCTH?
Ot kakux QaxtopoB 3aBucutT NPV mpoekra? B yem HOCTOMHCTBAa M HEIOCTATKH 3TOTO
merozna?

Kakyro undpopmamuio naer uHaekc peHTaOerabHOCTH? MOXKHO I €ro HCIOJIb30BaTh
BMecTo NPV?

KaxoBe! noctonncTsa 1 Hegoctatkd IRR? Kak MIRR cHnMaeT 3ti HeEmocTaTku?

Kaxoit MmeTo1 O11eHKM MHBECTUIIMOHHBIX TIPOEKTOB CaMbIW JTyUIINi (TJIaBHBIN)?

Kakyro nnpopmanuio naet skoHoMuueckas 100aBieHHasi CTOUMOCTb?

B ueM cyTh mpupOCTHOTO MOIX0/1a TIPU pacueTe AEHEKHBIX TOTOKOB OT MPOEKTa?
KakoBa Tunu4Hasi CTpyKTypa JA€HEKHbBIX IOTOKOB OT MpOeKTa?

W3 yero cknaapIBatoTCs IEpBOHAYaIbHbIE 3aTPAThI?

Kak paccuntats cBOOOAHBIN IeHEKHBINH TOTOK?

Kaxkue nenexxHbie MOTOKM BOZHUKAIOT NP 3aBEPILICHUN MPOESKTa?

[ToueMy BO3HHMKaeT HEOOXOAMMOCTh Y4YeTa pPUCKAa B WHBECTHIIMOHHOM aHamm3e? Kak
MO>KHO Y4eCTb pUCK?

Kak yuntbiBaercss HHQISLINS IPU aHATN3€ UHBECTUIIMOHHBIX TPOEKTOB?

Pazgen S. @uHaHcoBas cTpaTerusi KOMIIAaHUMU

1.

2.
3.
4

SN

10.

11.

12.

13.

B uem cocTout ABOMCTBEHHAs MPUPOIa CTOUMOCTH Kanurasia?

Kak cToumocTh Kanurana COOTHOCUTCS ¢ TpeOyeMOoil HHBECTOpaMU 10XOHOCTBIO?
Kakwne ¢dakTopsl BIHSIOT HA CTOUMOCTH KanuTtana?

B pamkax Kakux [OMyIIEHHH CHpaBeAIvBa MOJENb CPEAHEB3BEIIEHHONH CTOMMOCTH
kanutana? B uem cyts Mmoaenu?

Kak MUHMMH3MPOBATh CTOMMOCTb KanuTasna?

Kak paccuntaTh CTOUMOCTb OTAEIBHBIX 3JIEMEHTOB CTPYKTYpbI KanuTaa?

[Touemy wumerommecs y KOMIAHMM CpelCTBa (HepacnpeieleHHas MNpuObUlb U
aMOPTU3AIIMOHHBIC OTYUCIIEHUS) UMEIOT CTOUMOCTh? Kak paccuurtarh 3Ty CTOUMOCTH?
[Touemy c¢ yBenuueHHeM NOTPeOHOCTH B (PUHAHCUPOBAHMU CTOMMOCTH KamMTana
yBEIMUYUBaeTCs?

Kak wucnonp3oBate HMH(OpPMAIMIO O CTOMMOCTM  KamuTajga s NPUHATUS
MHBECTUIIMOHHBIX PELIEeHUI?

3a cyer 4Yero BO3HHUKAeT omepaluoHHbI puck? CylmecTBYIOT JIM KOMIIAHUH, He
[10/IBEPKEHHBIE OIEPallMOHHOMY PUCKY?

B kakoil oTrpaciu onepanMoOHHBIH PHUCK OOJbIIe — B METAUTyprUud WIM B PO3HUYHOMN
toprosie? [Touemy?

Kak MeHseTcst onepaluoOHHBIH pblYar MpU HM3MEHEHHHM O00beMa AeATeNbHOCTH (€ciu
MIOCTOSIHHBIE 3aTpaThl HE MEHSIOTCS)?

Uro Takoe puHaHcoBbIN poryar? Kak oH nelicTByer?
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14.

15.
16.

17.
18.

19.

20.

21.

22.
23.

24.
25.

26.
27.

Kakum oOpa3oMm Bo3HMKaeT (uHAHCOBBIM pHUCK? CyIEecTBYIOT JIM KOMIIAHUH, HE
MOJIBepKEHHbIE (PUHAHCOBOMY PHCKY?

B gem nposiBiisiercst neiictBue GuUHAHCOBOTO phruara? 3a cueT 4ero?

['oBOpsAT, YTO PU UCIOJIB30BAHUHU 3a€MHBIX CPEICTB BOZHUKAET HAJIOTOBBIN IUT. B uem
€ro CMbICH?

J171s 94ero MOKHO MCIOJIb30BaTh KOMOMHUPOBAHHBIN phIyar?

KakoBbl JOCTOMHCTBA M HEJOCTAaTKM 3a€MHOTO W aKIMOHEPHOTO KamuTanaa Kak
HUCTOYHUKOB (PMHAHCUPOBAHUS?

Uro Takoe omnTuManbHas CTPyKTypa Kanurtaia? Yem oOHa OTIMYaeTCs OT II€JIEBOM
CTPYKTYpBI KanuTana?

B uyem cymHocte Monmenun Mwinepa u MonauibsHu? B Kakux yCIOBHSIX MOJEINb
crpaBeinBa’?

Kakue ¢akropsl, BiIHAIONIME HAa CTOMMOCTh KamHTala, yYUTHIBAET KOMITPOMHCCHAs
MOJIEND?

Urto Takoe areHTCKue U3AepKKu? B uem MoxkeT cocToATh PuHaHCOBOE HeOIaromnoryyue?
B uyem ocHoBHOHN Bkiang moaenu Mwuiiepa U MoaunbssHU B TEOPHIO U MPAKTUKY
(MHAHCOBOTO MEHEPKMEHTA?

Kakue gakTopsl Ha IpaKTUKE BIUAIOT HA CTPYKTYPY KamuTala KOMIaHHA?

B 4yem cyre nuBuumeHmHON monuTUKH? Kak CTOMMOCTH KOMIAHWUHM CBsi3aHa C
UBUICHIHON MOJUTUKOM?

Kakwue ¢akTopsl BIHSAIOT HA TUBUACHIHYIO TIOJTUTHKY?

Kak nquBuaenaHas nojiruTrKa OCyIIECTBIISIETCS HA IPAKTUKE?

YnpapieHue 000pOTHBIM KANTUTAJIOM.

1.
2.

W

10.
11.
12.

13

17.

18

20.
21.

N3 kakux COCTaBIIAIOIIUX COCTOUT 00OPOTHBIN KanuTan? B yem pazHuna mMmexay HUMHU?
[Touemy ympaBieHHe OOOPOTHBIM KallUTaJOM CBOJAUTCS K HaXOXJIEHUIO KOMIIPOMHCCA
MEX/1y pPUCKOM U JIMKBUIHOCTHIO?

B 4yem cocTouT ynpasieHre 000pOTHBIM KalUTaaoM?

W3 kakux craauii cKiIagbpIBaeTcss Kpyroooopotr 000pOTHBIX aKTUBOB?

Uro Takoe mpou3BOACTBEHHBIM 1UKI? PuHaHcoBbIM Hukn? OnepanuonHslid nuki? Kak
OHHU COOTHOCATCSA?

Kak paccunTbIBaloTCSl MPOAOIKUTEIBHOCTH MPOU3BOJACTBEHHOr0 IMKIJIa? OUHAHCOBOIO
nukia? OnepaluoHHOTO UK ?

Kakum 00pa3omM MOKHO peryaupoBaTh MPOAOKUTEILHOCTh (PUHAHCOBOTO LUKIA?
Kakne ¢pyHKINN OCyIECTBISIOT IEHEKHBIE CPEACTBA B KOMITAHUH?

Yro Takoe LeeBOe CalbI0 JEHEXKHBIX CPEICTB?

Kakyto cTpykrypy umeeT nmopTdesb KpaTKOCPOUHBIX (PHHAHCOBBIX BIOKECHUH?

Yro BXOIUT B MOHATHE 3arnacoB? B yeM 3akiroyaercs yrpasieHHue 3anacamu’?

Hcxons u3 kakux cooOpakxeHUid onpeiensercss onTUMaibHbI 00beM 3aKa3a?

. Buem npeumMmynecTBa U pUCKU CUCTEMBI ITIOCTABOK «TOYHO B CpOK»?
14.
15.
16.

B uem cyTh ynpaBieHus 1eOUTOPCKON 3aJ0JKEHHOCTbIO?

Hcxons u3 kakux coodpakxeHuil popMupyeTcst KpeAUTHas! MOJINTHKA?

KakoBbl mpoueaypsl W THOJUTHKMA  B3BICKAHHUSA  NPOCPOUYEHHOW  J€OUTOPCKOU
3aJI0J5KEHHOCTH?

3aueM UCHOJIb3yEeTCsI HOPMUPOBAHHE OOOPOTHBIX aKTUBOB?

. Kakumu nHcTpyMeHTamMu (prHAHCUPYIOTCS OOOPOTHBIE AKTUBbI?
19.

B uwem pa3HuMma Mexay arpecCUBHbIM M KOHCEPBAaTUBHBIM  MOAXOAAMHU K
(buHAHCUPOBAHUIO OOOPOTHBIX AKTUBOB?

B uem 3KOHOMHYECKHI CMBIC]I CHOHTAaHHOTO (PMHAHCUPOBAHUS?

Yro takoe oBepapadt?
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22.B ueM pa3HMIA MEXIy pa3IMYHbIMU BUJAMH KpPAaTKOCPOYHBIX KpEAUTOB —
PEBOJIbBEPHBIM, OHKOJIbHBIM, KPEAUTHOW JUHUEH U Ap.?

23. Yro Takoe Bekcenb? B uem oTinuus Bekcemnst OT 0aHKOBCKOTO KpeauTa?

24. Yto Takoe pakropunr? [lns yero ucnonb3yercs HpakTopuHr?

Y4ye6Has auTepaTypa u pecypcbl HHGOPMAIMOHHO-TEJIEKOMMYHUKANIMOHHOM ceTH
"UnrepHer"

7.1. OcHoBHas JuTEpaTypa

1. Bbpeiinu P., Maiiepc C. [IpuHIUIIBI KOPIOPATUBHBIX (PMHAHCOB; TIEP. C aHIIL. - M.:
Omumi-busuec, 2014,

2. JlumuroBckuit M.A., Jlobanosa E.H., Munacsu B.b., [Tanamapuyk B.II.
KopnoparuBuslii prHaHCOBBIN MeHEKMEHT. - M.: FOPAUT, 2016.

3. Arthur J. Keown, John D. Martin, J. William Petty. Foundations of Finance 9th ed.,
Global Edition. Pearson, 2017.

7.2 lonoiHUTEILHAS JIUTEPATypa

1. Xwurruuc PoGept C. ®HHAHCOBBIN aHAIN3: HHCTPYMEHTHI JIJIS IPUHATHS OU3HEC-PEIICHUH. |
nep. ¢ anrit. — M.: OO0 «1. . Bunssimey, 2017.

2. Hamonapan A. MlHBecTUIIMOHHAs OLleHKa: IHCTpYMEHTBI M METOIbI OLIEHKH JIFOOBIX
akTtuBOB / AcBar Jlamonapan; Ilep. ¢ anri. — 7-e u3a. — M.: Anbninna [Ta6mumep, 2011.

3. JlumuToBckuit M.A. IHBECTUIIMOHHBIE IPOEKTHI U peabHbIE OMIIMOHBI Ha PA3BUBAIOIIUXCS
pBIHKaX. - 5-€ u3a. - M.: FOpaiir, 2011.

4. Eugene F. Brigham, Joel F. Houston «Fundamentals of Financial Management, Concise
Edition» South- Western Cengage Learning (2014).

5. J. Berk, P. DeMarzo, J. Harford Fundumentals of Corporate Finance 3th ed., Global Edition.
Pearson, 2015

7.3. HopmaTuBHBIE IPABOBbIE JOKYMEHTbI

I'paxxmanckuii kogexe Poccuiickoit deneparnuu: Yacth nepBas — yerBeptas [[Ipunst Ioc.
Hymoit 23 anpenst 1994 roma, ¢ u3MEHEHUSIMU M JONOJHEHUSMHU IO cOocTosHUIO Ha 30
aBrycra 2016 r.]

Hanorogerit konekc Poccutickoit deneparuu (Yacts 2) ot 05.08.2000 Ne 117-D3 [[TpunsT
I'’’1 ®C PD 19.07.2000, nericTByromas peaakuus|.

@enepanbhbiii 3akoH oT 06.12.2011 Ne 402-®3 "O OyxrantepckoM yuere" [IIpunar
l'ocynapcrBennoit Jlymoii 22 Hosiops 2011 roma, ¢ M3MEHEHUSMU M JOTMOJHEHUSMU TIO
cocrostHuio Ha 30 aBrycra 2016 1.]

®enepanbHbIif 3aK0H OT 26.12.1995 Ne 208-D3 "O6 akuuonepHbix obmectBax" [mpunar ['/]
OC PD 24.11.1995, ¢ u3MeHEHUSIMH U JIOTIOJHEHUAMH 10 cocTtossHuio Ha 30 aBrycra 2016
r.].

®enepanpublil 3akoH 0T 08.02.1998 Ne 14-D3 (pen. ot 29.04.2008, ¢ uzm. ot 27.10.2008)
"O6 obmecTBax ¢ orpanndeHHON oTBeTcTBeHHOCTHIO" [mpuHIT ['J] ®C PD 14.01.1998, ¢
W3MEHEHUSIMU U JIOTIOJTHEHUSIMHU 110 cocTosiHuio Ha 30 aBrycra 2016 1.].

7.4 UnTepHeT-pecypebl
http://www.garant.ru — HopmaTuBHO-1ipaBOBas cucrema [ apaHr.
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http://www.garant.ru/

2. http://www.consultant.ru — CipaBouno-npaBoBas cucremMa Koncynprant [moc.

3. http://www.aup.ru — AAMUHUCTPATUBHO-YIIPABICHYECKUIA TOPTAI

4. http://www.econline.hl.ru — Economics online

5. http://www.cfin.ru — MnTepHeT-mipoekT «KoprnopaTUBHbIN MEHEIKMEHT)

6. http://www.mirkin.ru — ®unHancoBas 6ubmMoTeKa MUPKHUH.PY

7. http://www .finansy.ru — ®uHaHChLIU

8. http://www.eeg.ru/ — DKOHOMHYECKasl SKCIIEPTHAsI TPyIMa. AHAIATHKA ¥ KOHCAJITHHT IO
9KOHOMHKE U (pHHAHCAM

9. http:/finanalis.ru/ — Finanalis.ru — ®uHaHCOBBIA aHanu3, OMONHOTEKa OW3HEC-

IJIAHOB, OFO/DKETHUPOBAHNE

7.5. AHble HCTOYHUKH
Kypnanwi:
- «YmpaBieHYECKUH y4ueT U (PUHAHCHDY
-  «DUHAHCOBBIA TUPEKTOP»
- "®dwunance"
- "KopmnopatuBuble ®rHAHCH"
- _«DuHaHCH 1 DKOHOMUKA»
- _«DUHAHCHI U KPEIUTY
- "®uHaHCOBBLIA BECTHUK"

1. xeiimc K. Ban XopH, Jxon M. BaxoBud. OcHOBBI (PHHAHCOBOTO MEHEKMEHTa. — M.:
Bunbsamc. —2016. - 1232 ctp.

2. Orpunn II., MakJlelinn 3. ®OUHAHCOBBIH MEHEIKMEHT M YNPABICHUYECKUH y4deT s
pykoBoauTesneit u OuzHecMenoB, M.: Anbnuna [labnumep. — 2016. — 648 c.

3. ®uHaHCOBBI MEHEKMEHT: mpobnemsl U pemenus. B 2 4. Ilox pea. boGsuieBoit A.3.
VY4eOHuk. 2-e uzganue, nepepadoranHoe u gononHeHHoe. M.: FOpaiit. 2016. 331 c.

4. Kosanes B.B. Ynpasnenue ¢punancoBoii ctpyktypoit ¢upmsl ; 2014 r. 256 ctp.

5. Hux Antwun, Kenner Jlu. OmneHka KoMmMmaHud. AHaaW3 W TPOTHO3UPOBAHHUE C

ucronb3oBaHueM ordyetHoctd mo MC®PO. — M.: Anpnuua [labmumep. - 2013 r. -
442 ctp.

6. 3Bu bonu, Anan [Ixx. Mapkyc, Anekc Keitn. MaBecturiuu. M.: Onumn-busnec. - 2013 r.
- 994 ctp.

7. Tarbsna benoBa. ®UHAHCOBBIE U KOMMEpPUYECKHE pacueTbl. PocToB-Ha-/{ony: PeHUKC,
cepust Beiciiee o6pazoBanue, - 2007 . - 256 c1p.

8. Mepron Mumnep, @panko Moaunbsau. Ckonbko crout ¢upma? M: lemo, 1999. -
272 ctp.

8.MartepuanbHO-TexHUYecKasi 0a3a, HH(POPMALMOHHbIE TEXHOJIOTHH, IPOrPaMMHOE
olecrneyeHne U HH(POPMAIIMOHHBIE CIIPABOYHbIE CHCTEMbI

Jlig mpoBeieHus 3aHATHH 10 AucuUIUIMHE « DUHAHCOBBIM MEHEPKMEHT» YUeOHbIE ayUTOPUU
JIOJKHBI OBITH 000PYI0BaHbI TOCKOH /17151 3auceil, KOMIBIOTEPOM U MPOEKLIMOHHBIM
000pYZIOBaHUEM C DKPAHOM ISl IEMOHCTPAIIUH CIIAHI0B U BUI€0; KOMITBIOTEPHBIC KIIACCHI
MCTIOJIBb3YIOTCS /IS IPOBEICHUS NPAKTUUECKUX 3aHATUI. B yueOHOM mpoliecce HCnoiab3yoTes
ClIeyrolIee JIMIEH3HOHHOE IporpaMMHoe obecrieuenue: MS Windows, MS Office.
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http://www.ozon.ru/brand/1509117/
http://www.ozon.ru/person/300277/
http://www.ozon.ru/person/300276/
http://www.ozon.ru/context/detail/id/1721894/
http://www.ozon.ru/brand/4636582/
http://www.ozon.ru/person/3538004/
http://www.ozon.ru/brand/1229517/
http://www.ozon.ru/person/1197942/
http://www.ozon.ru/person/1197944/
http://www.ozon.ru/person/327883/
http://www.ozon.ru/brand/859012/
http://www.ozon.ru/person/3522354/
http://www.ozon.ru/person/3522351/
http://www.ozon.ru/person/1944915/
http://www.ozon.ru/person/2524350/
http://www.ozon.ru/person/2923041/
http://www.ozon.ru/person/974722/
http://www.finance-journal.ru/index.php?part=finvest
http://www.fin-izdat.ru/journal/fc/
http://finans.rusba.ru/
http://www.ecsocman.edu.ru/cfjournal/
http://www.finance-journal.ru/index.php?part=finance
http://finanalis.ru/litra/325/
http://finanalis.ru/litra/326/
http://finanalis.ru/litra/326/
http://finanalis.ru/programs/339/2250.html
http://finanalis.ru/
http://www.eeg.ru/
http://www.finansy.ru/
http://www.finansy.ru/
http://www.mirkin.ru/
http://www.cfin.ru/
http://www.econline.h1.ru/
http://www.aup.ru/
http://www.consultant.ru/
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