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1. Tlepevyenb IJIAaHUPYEMBIX Pe3yJIbTATOB O0y4YeHHMs] MO JMCHUILIAHE, COOTHECEHHBIX C

IJIAHUPYEMBIMHU Pe3yJIbTATaAMH OCBOEHHSI MPOTrPaMMBbI

1.1 Juctimmmmaa  (B1.B.05) «Omenka 3(QQEKTUBHOCTH  WHBECTUIIMOHHBIX  IPOEKTOB)
o0ecreuynBaeT OBJIAJICHUE CACAYIOIUMHU KOMIIETCHIIUSIMU:

Kon
Kon HaumeHnoBanue HaumeHOBaHHE KOMIIOHEHTA
KOMIIOHEHTA
KOMIIeTeHMH KOMIIETeHLIMH KOMIIETeHIIM U
KOMIIeTeHLIMHT
CrniocoOeH 000CHOBBIBATh
METOJ U BBIOMPATh METOJIUKY
MKo-Al.1 oteHKH 3()(HEeKTUBHOCTH
CriocoOeH oIleHUBATh pAl. WHBECTULIMOHHBIX ITPOEKTOB C
3¢ eKTUBHOCTD yaeToM (pakTopa
ITIKp-A1l VHBECTULIMOHHBIX IIPOEKTOB HEOIPENEICHHOCTH
C y4eToM ¢axTopa CrniocobeH o1leHUBaTh
HEOIPENETICHHOCTH 3¢ (HeKTUBHOCTH
[IKp-A1.2 WHBECTULIHOHHBIX IIPOEKTOB C
yueToM (aktopa
HEOIPEEeTICHHOCTH

1.2. B pe3ynbpTaTe OCBOCHHSI IUCHUIUIMHBI Y CTYACHTOB JOJKHBI OBITH CPOPMHUPOBAHBI:
OT®/T® (npyn HATNYMHA Kon
npodgcrangapra) / KOMIIOHEHTA Pe3yabrarbl 00yueHust
npodeccuoHaIbHbIE 1eHCTBUS KOMIIETEHIIMH

Ha ypoBHe 3HaHUil: NPUHIUITBL
JMCKOHTHPOBAHUA JCHEXKHOI0 MOTOKA,
MIPUHIIMITEL pacueTa MPUBEeICHHON 1 Oyaymien
CTOMMOCTH.

Ha ypoBHe ymMeHMil: n0J1y4ars,
HMHTEPIPETUPOBATE U JOKYMEHTHPOBATh
[IKp-Al.1 pe3yibTaThl UCCIEIOBAHUN; UCIIONb30BATh
pacueTHbIC TAOJIUIIBI M KaIbKYJISTOPHI.

Ha ypoBHE HaBBIKOB: aHAJIU3 UCIIOJIb30BAHUS
3a€MHBIX CPEACTB (KPEIUTHBIC IPOIYKTHI);
COCTaBJICHHE MPOTHO32a JICHEXKHOTO TOTOKA,
pacder pa3Mepa MHBECTHUIUH, HEOOXOAMMOI0

08.008 Crermanucr 1o TS JOCTIDKEHUS 1IeJIEH KITUEHTA.
(mHAHCOBOMY Ha ypoBHe 3HaHHI: METOTUKHU H
KOHCYJIbTUPOBAHHIO WHCTpYMEHTapHii (PUHAHCOBOTO
08.008.B/02.7. PazpaboTka MJIAHUPOBAHMUS; METOJUKHA WHBECTUIIMOHHOTO
(hMHAHCOBOTO IIaHA JUTS KITUEHTA PO UITUPOBAHNUS KIIMEHTOB (PUCK-

M 1IEJIEBOTO MHBECTUIIMOHHOTO PO IITUPOBAHNUE); CIIOCOOBI YIIPABICHHUS
nopTdens (DMHAHCOBBIMH PUCKAMH.

Ha ypoBHe ymeHMii: pacCUMTBIBATE pa3Mep
WHBECTULHN, HEOOXOAUMBIN JUIS JOCTHKEHUS
LeJel KIUEHTA; paCCUUTHIBATD LIEIEBYIO
JIOXOJTHOCTD B 3aBUCUMOCTH OT (DMHAHCOBBIX
1[eel M HAYaJIbHOTO KamuTazia.

IKp-Al.2

Ha ypoBHe HaBBIKOB: yCTaHOBJICHUE
KPUTEPHUEB OLICHKU IIOKa3aTesei
WHBECTHIIMOHHOTO TIOPTdhEs; pacueT
NapaMeTpoB LeJIEBOI'0 HHBECTHLIMOHHOTO
noptdest; COCTaBICHUE MEPEYHS
PEKOMEHAIIMI 110 YIIPABIEHUIO
WHBECTHIIMOHHBIM PHCKOM.
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2. O0beM U MeCTO TUCHUILIMHBI B CTPYKTYpPe 00pa30oBaTeIbHOM MPOrpaMMbl

OO61mas TpyI0eMKOCTh TUCIIUTUIMHEI COCTABIIACT 5 3aueTHBIX enuHull 180 akagemmueckux

4acoB Ha OYHOH opme 00yUeHUs.

TpynoemkocTs
(B akaz. gacax)

Bun padorer ouHasi/3a04Hast PopMbl 00yUeHHUs
OuHoe/3a04HOE
O0mas Tpy10eMKOCTh 180/180
KoHTaKkTHasi padoTa ¢ npenojaaBarejieM 66/16
Jlexuum 32/8
[IpakTHueckre 3aHATUs 32/22

JlaboparopHsbie 3aHATHS

CamocrosiTesibHasi padoTa 78/139
Kontpoun 36/9
Koncyabpranus 2/2

DopMBI TEKYIIIETO KOHTPOJIA YCTHBIHN OIIPOC, pEeIIeHUE 3a/1a4, TECTUPOBAHKE

IK3aMeH/IK3aMeH

@DopMa NPOMeKYTOUHOH ATTECTANNHU

Mecto gucuuminnsl B ctpykrype OII BO

Hucuurmmaa  «OueHka  3(PQPEKTHUBHOCTH WHBECTUIIMOHHBIX IPOCKTOBY»  SIBIISETCS
TEOPETHYECKHM M MPAKTHKO-OPHEHTHPOBAHHBIM KYpCOM, B MPOIECCE H3YYCHHUS KOTOPOTO
MAaruCTPaHThl 3HAKOMSITCSI C OCHOBHBIMU METOIAMU U HHCTPYMEHTAMH OIICHKH HWHBECTUIIMOHHBIX
IPOCKTOB M MPOTHO3UPOBAHUS (PHMHAHCOBO-IKOHOMHUYECKHX PUCKOB. «OreHka 3(heKkTuBHOCTH
WHBECTUIIMOHHBIX MIPOEKTOBY» OTHOCHUTCS K YHCITY JTUCIUILIMH 0 BBIOOPY, KOTOPAasi BKIIOUCHA B
OCHOBHYIO IIPOrpaMMy MOJIrOTOBKH MarucCTPOB IO HAMPABICHUIO « DKOHOMHUKAY.

JlocTynn K CHCTEMe AMCTAHIIMOHHBIX O00pa30BAaTENbHBIX TEXHOJOTHHA OCYIIECTBISCTCS
K&KIBIM  OOYYalOIIMMCSl  CaMOCTOSITENBHO € JII000r0  yCTpoicTBa Ha  MOpTaje:
https://Ims.ranepa.ru/. Tlaponp ¥ JOTMH K JHYHOMY KaOWHETY / MPOQMII0 MPEeIOCTaBISCTCS
CTYJCHTY B JICKaHaTe.

Bce (GopMbl TeKymiero KOHTPOJIs, IPOBOJUMBIE B CHCTEME TUCTAHIHOHHOTO OOYYEHWUS,
OLICHUBAIOTCSI B CHCTEME TUCTAHIMOHHOTO 00ydeHus. JlocTyn K BHICO W MaTepHaiaM JIeKIInii
IPEIOCTABIISAETCS. B TEUCHHE BCero cemectpa. JloCcTym K KaXaIoMy BUAy pabOT M KOJIHYECTBO
HOMNBITOK HA BBINOIHEHHE 3aJaHusl MPEJOCTABISCTCS HAa OrPAHHYCHHOE BPEMsl COTJIACHO
periaMeHTy TUCHUIUTHHGL, oryomkoBanHoMy B CJ1O. IpemnomaBaress OICHUBAET BBHITIOITHEHHBIE
oOyuaronMcst paboThl He To3aHee 10 pabounx JHEH mocie OKOHYaHHs CPOKa BBIOJTHEHHUSI.

3. Coep:xaHue U CTPYKTYPA AW CHUILIHHBI

3.1. CTpyKTYypa AMCUUILINHBI

Ounasn ¢hopma odyuenusn

O0beM IUCHUIIMHDI, Yac.
®opma
KonrakTHas paGora TeKyIIEero
00yJaIOIINXCH C KOHTPOJISI
HaunMeHOBaHHEe TEM yHaiom Ccp P o
Ne n/mm npenojaBarejeM yceBaemMocTu**,
(pasnenoB) Bcero N .
10 BUJAM y4eOHBIX 3aHATHH MPOMeKYTOTHOI
aTTecTaluu***
J/ JIP/ 3/ KCP
J0T | AOT | 10T
TeopeTHueckas OCHOBA OLIEHKH
Tema | P b 12 6 8 16 YO* P3**
HWHBECTHIIUOHHBIX ITPOCKTOB
HuBecTuLMN B CHCTEME
Tema 2 H » 15 8 6 16 yO*
pI)IHO'-IHBIX OTHOLICHUU




O0beM TMCUMILTHHBI, Yac.

®opma
KonrakTHas padora TEKYLIero
HaumeHnoBanue Tem 00yuaromuxcs ¢ cp | Konrpomt
Ne n/nn npenojaBarejeM ycrneBaeMocTu* ¥,
(pasnenoB) Bcero N "
10 BUJIAM Yy4eOHBIX 3aHATHH MPOM €KY TOTHOI
aTTecTaluu***
J/ JIP/ 3/ | KCP
A0T | AO0T | 40T
MHBECTUIIMOHHBIN POEKT:
Tema 3 pacder 3aTpar, J0X00B, 15 6 6 16 YO* P3**
Pe3yIbTAaTOB
OreHKa HHBECTUIIHOHHOTO
Tema 4. | mpoekTa: METOIBI U 18 6 6 16 YO* P3**
HHCTPYMEHTHI
OrneHKa pUCKOB M X
Tema s | M/HMHSAHIA B 12 6 6 14 VO* P3*x
HMHBECTULIMOHHOM
MIPOSKTHPOBAHUHU
ITpomerxyTo4Has arTecTanus 36 9K3aMeH
Bceero: 180 32 32 2% 78
YO* — yernblit onpoc; P3** — perienue 3anau.
3aounasn hopma odyuenun
O0beM IHCIHUILIHHBI, Yac.
Dopma
KonTakTHas pa6ora TeKyIero
HaumenoBanue Tem 00yuaromuxes ¢ cp | omrpom
Ne n/m npenojaaBarejiemM ycneBaeMocTu**,
(pa3neJioB) Bcero . .
M0 BHIAM Y4eOHBIX 3aHATHH MPOMEKYTOTHOI
aTTecTalHu***
J/ Jp/ | I3/ KCP
A0T | 10T | AOT
Tema 1 TeopeTnueckas OCHOBa OLIEHKU 12 2 4 28 VO* P3#*
MHBCCTUIIMOHHBIX IPOCKTOB
Tema 2 HuBecTunuy B CI/ICTeMve 15 2 4 28 VO*
PBIHOYHBIX OTHOIICHUN
HBECTULIMOHHBIN NPOEKT:
Tema 3 | pacyer 3aTpaT, JOXOJIOB, 15 2 4 28 YO* P3**
pe3yIbTaTOB
OreHKa HHBECTUITMOHHOTO
Tema 4. | mpoekTa: METOIBI U 18 1 4 28 YO* P3**
HHCTPYMEHTHI
O1eHKa PUCKOB M UX
Tema 5 | o AMUSANI B 12 1 6 27 VO* P3*x
HHBECTUITHOHHOM
MIPOCKTHPOBAHUHI
IIpomexxyToyHAas aTTECTAIHS 9 JK3aMeH
Bcero: 180 8 22 2% 139

YO* — yernblit onpoc; P3** — perienue 3amay.

Tema 1. TeopeTuueckasi 0CHOBA OlleHKH HHBECTUIIHOHHBIX IPOEKTOB

3.2. Conep:xanue TUCUUIMIMHBI

duHaHcoBasg MareMaThka W Teopus ¢uHaHCOB. Bpems kak ¢(akrop B (UHAHCOBBIX U
MHBECTUIMOHHBIX pacueTax. HapaiieHue M JUCKOHTHPOBAHUE IO MPOCTBIM U  CIOXKHBIM
IPOLIEHTHBIM cTaBKaM. [locTosiHHBIE W TiepeMeHHble (UHaHCOBblE peHTHL. llmaHupoBanue
MOTAIIeHUs] JOJITOCPOYHOM 3a70DKEHHOCTH. Teopus cTpyKTypbl KanuTana. CTOMMOCTh KanuTasia
¥ UICTOYHUKOB (pHAHCUPOBAHUSI.




OKOHOMHUKA NpeanpusaTHs. DBHemHsas cpena mnpeanpusatvs. MapKeTHHIoBas —CTpaTerus
npeanpustus. Teopus wusnepxkek. Teopus mnpuObIM. @DHHAHCOBAasS OTYETHOCTh. AHAIU3
pE3yJIbTaTOB EATENbHOCTH IPEAIPUATHU.

Tema 2. UHBeCTHIIMH B CHCTEMe PHIHOYHBIX OTHOIIEHH I

DKOHOMHUYECKasi CYIIHOCTh WHBecTHIMH. Kiaccupukamms wHBecTHUMA. HBECTHITMOHHBIM
PHIHOK W ero crpykrypa. CyOBeKTHI U OOBEKThIl HMHBECTHUIIMOHHOW JIESATEIBHOCTH.
['ocynapcTBeHHOE peryaupoBaHUE MHBECTULIMOHHOM €S TEIbHOCTH.

AHanmy3 BHENIHUX YCJIOBHM WHBECTUIMU. OlleHKa W MPOTHO3 MHQIAIMH. AHAIU3 HAJIOTOBOTO
okpy>keHus. OxujiaeMas HopMa JI0X0J10B JUIsl HHBECTOPOB.

MHBECTHITMOHHBIA TPOEKT KaK OJHA M3 OCHOBHBIX (DOPM HHBECTHUIIMOHHOMW JIESATEIHHOCTH.
WHBeCcTUIIMOHHBIHN MOPT(hENs Kak COBOKYITHOCTh HHBECTUIIMOHHBIX MPOCKTOB.

Tema 3. UHBeCTHIIMOHHBIN MPOEKT: pacyeT 3aTPaT, 10X010B, pe3yJbTaTOB
HHBECTHITMOHHBIC 3aTpaThl MPOEKTA: CTPOUTEIIBCTBO U MPUOOpPETEHUE 3/IaHUM; MPUOOpeTeHrE
000pyI0BaHUs; pacxo/bl OYIyIIMX TNEPHOJOB; WHBECTHIIMH B YHCTBHIA OOOPOTHBIN KaruTall.
Tekymue 3aTpaThl MPOEKTa: ChIPhE M MaTepuanbl; 3apaboTHas IUIaTa; MPOYHME PACXOJIBI;
amopTu3anus. JloXobl MPOEKTa: 00bEM MPOJIAXK B HATYPAITLHOM BBIPAKCHHUH, IICHA PEalIU3aIIHH.
Hanorosele miatexxu: Hamor Ha aoOasneHHyto croumocTs (HJC); equnblii connanbHbli HaIOT
(ECH); Hanor Ha UMyILIECTBO; HAJIOT HA IPUOBLIb.

[Tnan ¢unancupoBanus npoekrta. [Inansl: mpubbLIeH U yOBITKOB; IBH)KEHUS ACHEKHBIX CPEICTB;
Oaanc. ®UHaHCOBAs OLIEHKA PE3yJIbTATOB.

Tema 4. OueHka HHBECTHIIHOHHOTO MPOEKTA: METOAbI H HHCTPYMEHTHI

[Tpsimbie 3pPeKThI B OLIEHKE HHBECTUIIMOHHBIX TPOEKTOB. OCHOBHBIEC TTOKA3aTEIN KOMMEPUYECKOM
3 PEKTUBHOCTH HMHBECTUIIMOHHBIX IMPOCKTOB: YHCTas IUCKOHTHpOBaHHas cToUMOCTh (NPV);
BHYTpeHHsIs ctaBka qoxoanoctd (IRR); nuckonTupoBaHublid cpok okymaemoctu (DPP). Pacuer
NPV u IRR ¢ nomomisio MS Excel: ¢pyuxkuun UIIC u BCI.

KocBennble 3¢ (exThl B OLIEHKE WHBECTULMOHHBIX NMPOEKTOB. CyYIIHOCTh METOJa «3aTpaThl-
Beirozibl» (Cost Benefit Analysis, CBA). IpsmMbie (MHBeCTOpa) U KOCBEHHBIC (TPUHUMAIOIICH
CTOPOHBI) 3aTPaThl U BBITO/bI. MIHBECTUIIMOHHBIE BHEIIHUE YPPEKThl U uX orneHka. PuHaHCcOBas
u sxoHoMuueckas NPV,

OreHKa MHBECTHLIMOHHBIX MPOEKTOB, HALIEIEHHBIX Ha HEPBIHOUHBIE YPPEKTHI: IKOJOTMUYECKHE;
COLIMANIbHBIC; MHHOBAIIMOHHEIE U T.1I. [Ipumenenue merona CBA mpu onieHKe WHBECTHIIMOHHBIX
IPOEKTOB, PEAIN3YeMbIX Ha OCHOBE TOCYAapCTBEHHO-YaCTHOT'O MAapTHEPCTBA.

Tema S. OneHka pucKOB 1 HX MUHUMH3A1UsI B HHBECTHIIHOHHOM NIPOCKTHPOBAHUH
IloHsiTHE MHBECTULIMOHHOTO pUCKA. BeEpOATHOCTHBIN MOAXOJ K OLEHKE IOTOKOB IUIATEKEH.
AHanu3 4yBCTBUTENBHOCTH IpoekTa. Meton Monte-Kapno. OneHka pucka MHBECTULIMOHHOTO
IIPOEKTa Ha OCHOBE JiepeBa COOBITUN. J[epeBbsl pelIeH!il B NHBECTULIUOHHOM NPOEKTUPOBAHUH.
[Mo3utoHHbIe Urphl. PeanbHble onuoHbl. AHaN3 pUCKOB ¢ moMonibio MS Excel.

OcHoBHbIE cOCOOBI MMHMMH3AIMM PHUCKOB: TEXHUKO-TEXHOJIOTMYECKUE; OPraHU3allOHHO-
TEXHUYECKUE; DKOHOMUYECKHUE.

4. MarepuaJjbl TEKylIero KOHTPOJIsl YCIIeBAeMOCTH 00y4al0IMXCs
41. B xoge peanusanun aucuumidabl B1.B.05S «Ounenka 3¢d¢exkTuBHOCTH
WHBECTUIHOHHBIX NMPOEKTOB» MCIOJB3YIOTCS CJAeAyIIHe MeTOAbl TeKyIIero KOHTPOJIA
yCIeBaeMOCTH 00y4aroIuXCs:
Ounas popma 0dyuenusn



Tema (pa3neun) MeToabl TEKYLIEro KOHTPOJIS YCIEBAEMOCTH

Tema 1. TeopeTudeckass OCHOBa OIICHKU

YcTHBIM onpoc, pellieHue 3a1a4
WHBECTUIIMOHHBIX MPOSKTOB

Tema 2. IHBeCTHIINH B CHCTEME PHIHOTHBIX

N YcTHBIH onpoc
OTHOILIEHU I

Tewma 3. IHBECTUIIMOHHBIN IPOEKT: pacyeT

YCTHBIM onpoc, pelieHne 3a1a4
3aTpar, JOXO0J0B, Pe3yIbTaTOB

Tema 4. OnieHKa MTHBECTUITMOHHOTO ITPOEKTA!

Y CTHBIN OIIpocC, penieHue 3a1a4y
METO/bl U UHCTPYMEHTBI

Tema 5. OueHka puCKOB U UX MUHUMM3AIUS B

YCcTHBIN onpoc, pelieHue 3a1a4
WHBECTHUIIMOHHOM MTPOEKTUPOBAHUH

3aounan popma odyuenus

Tema (pa3aed) MeToabl TeKylIero KOHTPOJIA yCIIeBAeMOCTH

Tema 1. TeopeTudeckas OCHOBa OIICHKU

YCTHBIN 0Ipoc, penieHue 3a1a4y
MHBECTHIIMOHHBIX POEKTOB

Tema 2. IHBeCTULIMM B CUCTEME PHIHOYHBIX

N VYeTHBIN onpoc
OTHOLICHNHN

Tema 3. IHBECTUIIMOHHBINA TPOEKT: pacyeT

YCTHBIN oIpoc, penieHue 3a1a4y
3aTpaTt, JOXOJ0B, PE3YIbTATOB

Tema 4. O1ieHKa UHBECTUIIMOHHOTO TIPOEKTa:

YcTHBIN onpoc, peleHre 3aaa4
MCTOJblI U MHCTPYMCHTDI

Tema 5. OLieHKa pUCKOB U UX MUHUMHU3ALUA B

Y CTHBIN oIpoc, penieHue 3a1a4y
MHBECTHUIIMOHHOM IPOEKTUPOBAHUH

4.2. TunoBble MaTepHAJIbI TEKYIIET0 KOHTPOJIS yCIeBAeMOCTH 00YYaI0 MU XCS

4.2.1. Tunosvie mamepuansl meKyuie2o KOHmMpoOJa ycnesaemocmu ooyuarowuxca Kk meme 1
«Teopemuueckan 0cH06a OUEHKU UHBECMUUUOHHBIX NPOEKMO06)

[TpuMepHBbIe BOOPOCHI IS MOATOTOBKH K YCTHOMY OIMPOCY:

1. OxapakTepusyiTe CyIHOCTb U II€JIM HAapaLEeHUs] U JUCKOHTUPOBAHUS JICHET.

2. Kak onpenensiercs cTaBka TUCKOHTHPOBAHUS?

3. OxapakTepusyiiTe OCOOCHHOCTH YIpPaBICHUS OOOPOTHBIMA W OCHOBHBIMH CpEIACTBAMH
MPEITPHUITHSL.

4, Hepqu/IanTe OCHOBHBIC 3JICMCHTBI JOXOJ0B U PACXOJ0B NPCAIIPUATHA.

5. KakoBel 1enu OIIEHKH peHTaO0eNbHOCTH TMPOU3BOJCTBA, WCIONB30BaHUS KamuTaia |
(MHAHCOBOT'O COCTOSIHUS IPEATIPUITHS?

3agaum:
3adaua 1. O6opynoBaHHe HY)KHO 3aMEHATH uepe3 15 jet mocne yctaHOBKH. CTOMMOCTh 3aMEHBI

— 15 muH. py6. KakoB pa3smep peryisspHbIX HHBECTHIINN, HEOOXOAUMBIX JJII HAKOTUICHHS dTON
CYMMBI, €CJI OHU OCYILIECTBIIAIOTCS B KOHIIE Ka)KJIOT0 T'0J1a, @ MPOLIEHThl Ha HUX HAYUCISIOTCS B
KOHIIE Ka)KIOT0 MECSIIa [0 TOT0BOM HOMUHAILHOH cTaBke 4%7?

3aoaua 2. Kpenut pazmepom 20 muH. pyO. Beian Ha 4 roma mopa 16% romoBeix. [IporeHTsI
HAYHCTISIOTCS B KOHIIE KaXI0TO KBapTaja Ha OCTaTOK OCHOBHOW cymMMbl foira. CocTaBpTe IIaH
norameHusd KpeauTa ¢ paBHBIMHU IMOTaCUTCIIBHBIMU IIATC)KaMU B KOHIIC KaXXKI0I'0 KBapTaJa.

3aoaua 3. llpennpustue B3su10 KpeauT B cymme 15 miH. py6. Ha 10 jet mox 11% romoBsIX.
CocTaBbTe MIaHBI MOTALICHUS KPEeInuTa A ABYX CIy4Yaes:
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a) KpeIuT ToraimraeTcs exemMecssdyHo auddepeHIMpoBaHHBIME TIIaTEXaMH (UCTIONIB3YS HOpMYITy
HapaleHMs JIECHET 110 IPOCTON IPOLEHTHON CTaBKe);

0) KpeauT moramiaeTcs eXeMeCcIYHO aHHYUTETHBIMHU IJIaTeKaMu (UCIONb3ys (GOopMyIly pacdera
AQHHYWUTETHOTO IJIaTE¥ka).

3aoaua 4. Kpenut B cymme 15 MutH. pyo0., BBIIaHHBIA HA Tpu roja o 18% roToBbIX, TOIICKUT
MOTAIICHUIO PaBHBIMHU BBITUIATAMH B KOHIIE KaXKIIOTO TOJa, MPOICHTHl HAYUCISIOTCS TAKKE B
KoHIIe rojia. [Tocre BBITUIaThl BTOPOTO IJIaTeka JOCTUTHYTA TOTOBOPEHHOCTh MEXKTY KPEIUTOPOM
U 3a€MIIMKOM O IMPOJUICHUH CPOKa IMOTAIICHUS Ha J[BA rojJia, HO C YBEIMYCHHEM IPOIICHTHON
CTaBKM C MOMEHTa HauucieHus npoueHToB 10 20%. CocTaBbTe IJIaH MOTAIICHUS] OCTABIICHCS
YacTH JI0JITa.

4.2.2. Tunoevie mamepuaivl mexKyuie2o KOHmMpPOJA YCneeaemocmu odyvarnuwuxca Kk meme 2
«Hneecmuyuu ¢ cucmeme pblHOYHbHIX OMHOUIEHUTL)

[IpumMepHbIe BOIIPOCHI JUIS HOJITOTOBKU K YCTHOMY OIPOCY:

1. KakoBa cTpyKTypa HHBECTULIMOHHOTO phIHKa B Poccuu? OxapakTepusyiiTe ero cocTaBisIoNIHe.
2. OxapakTepu3yiTe MOBEACHHUE MTPOJIABIA U MOKYIATENsl Ha PhIHKE WHBECTHIIUN

3. Kakum 00pa3oM BJIMSIOT Ha WHBECTHUIIMOHHOE PEIICHHE MAaKPOIKOHOMHUYCCKHUE, MPABOBBIC M
HOJUTHYECKHE (PAKTOPHI?

4. Yro Takoe OpraHM3allMOHHO-DPKOHOMHUYCCKHUH MEXaHH3M peajH3alid HHBECTHIIMOHHOI'O
npoekra’?

5. Kakue wHBeCcTHUIIMH, pealibHbIe WM (DUHAHCOBBIC, IO BallleMy MHEHHIO, CTaHYT HaumOolee
BaXHBIMH Ju1s1 Poccuu B Ommkaiimme 10 get?

4.2.3. Tunoevie mamepuansvt meKyuieco KOHMpOAA ycneeaemocmu odyuarwowuxca K meme 3
«Hneecmuyuonnwlii npoekm: pacuem 3ampam, 00xX0006, pe3yibmamos,

ITprMepHbIe BONPOCHI /Ul NOJITOTOBKH K YCTHOMY OIPOCY:

1. OX&p&KTGpHSyﬁTG HHBCCTHUIMOHHBIC M JSKCILTyaTAallMOHHBIC 3aTpaThbl Ol MHBECTUIIHMOHHOMY
IPOEKTY.

2. Kakue MeTo bl UCTIONB3YIOT JUTsl MPOTHO3UPOBAHUS BEIPYUYKH OT PEaTU3alMH 110 TPOCKTY?

3. VI3 kakuX JJOKYMEHTOB COCTOMT (PMHAHCOBBIN IJIAaH MHBECTUIIMOHHOTO MPOEKTa?

4. Kakue BHU/JIbI HAJIOTOB PCKOMEHAYCTCA YUUThIBATH B MHBCCTUIIMOHHOM aHanuse?

5. Kakyto posb UrparoT MOKa3aTenyd NpuObUIM B MHBECTUIIMOHHOM aHau3e?

6. Kakum o0pazoMm amMopTu3anMs OCHOBHBIX CpEICTB BiHAE€T Ha 3()PEKTUBHOCTDH
MHBECTULMOHHOTO MpoeKTa?

3ajauu:
3aoaua 1. Jlana cnenyromas nuapopManus o MCTOUHUKAM CPEJICTB:
BajacoBas oLeHKa, . BeirutaunBaemsie
Hcrounuku cpencrts Hons, % MIPOLIEHTHI WU
THIC. PyO.
TUBUACHIEI, Y0
KpaTkocpouHble KpenuThl 6 000 35,3% 8,5
JI0JITOCPOUHBIE KPEUTHI 2000 11,8% 5,5
OOBIKHOBEHHBIE AKIIUU 7 000 41,2% 16,5
[IpuBHIIErnpOBaHHbIE aKIIUU 1500 8,8% 12,4
Hepacnpenenennas npuObUIb 500 2,9%
Hroro 17 000 100,0%

Onpenenure:
1. Cpenner3Beniennyto crouMoctsb kanurtana npeanpusitus (WACC). LleHa nctounuka «3aeMHbIE
CpeIICTBaY» JOJDKHA OBITH HalJIeHa ¢ y4€TOM SKOHOMHH Ha HAJIOTE HA TIPUOBLI.
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3adaua 2. llpeanpuHUMATENIO 7Sl PaCIIMPEHHS TIPOU3BOACTBA HEOOXOIMMO UMETh depe3 1 roj
cymmy B pazmepe 200 Toic. py0., a eme yepe3 rog — 1100 Teic. py6. UTOOBI MOTYyYUTh ATH ICHBTH,
NpeANpPUHUMATENIb PACCMATPUBACT BO3MOXKHOCTH HMHBECTUPOBAHHUS CPEACTB B HACTOSIIHI
MOMEHT B IPOEKTHI IBYX TUIOB. [IpOeKThI mepBOro THMa pacCYUTaHbI HA TO/, TPEOYIOT BIOKECHHS
80 ThIC. py0. M rapaHTUPYIOT B KoHIIe cpoka nonyderue 100 Teic. pyd. [IpoekThl BTOporo tuma
paccumMTaHbl Ha J1Ba rojaa, TpeOyroT BiaoxkeHus 100 Teic. py0. u rapanTupyroT nojyuenue 10 ToIcC.
py0. uepe3 rox u 110 ThIC. py0. B KOHIIE CPOKA.

Onpenenure ONTUMAIBHYIO CTPYKTYPY HHBECTULIMOHHOTO MOPT(HEs 10 KPUTEPUIO0 HAMMEHbBIIINX
3arpar Ha ero (opMHpPOBaHUE C UCIOIb30BaHKUEM HajcTpoliku «I[louck pemenus» MS Excel.

4.2.4. Tunosvie mamepuanvl meKyuiez0 KOHmMPOJisa ycneeaemocmu ooyuarowuxca Kk meme 4
«OyenKa uHBeCMUUUOHHO20 NPOCKMA: MEMOObl U UHCIMPYMEHMbL)

ITprMepHbIe BONPOCHI /Ul HOJATOTOBKH K YCTHOMY OIPOCY:

1. KakoB anroputm oneHk# 3()(heKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTa?

2. Yto Takoe ynucTasi TMCKOHTUPOBAHHAs CTOUMOCTh NpoeKTa? BHYTpeHHss HOpMa JOXOAHOCTH?
3. Kakum 006pa3oM B MHBECTULIMOHHOM aHAJIN3€ UCIOIb3YIOTCS peabHbIE OMLIUOHBI?

4. B yeM 3aki1049ar0Tcs 0COOEHHOCTH OLIEHKH MHBECTULIMOHHBIX MPOEKTOB 110 MeTtoty CBA?

5. B yem cocTodT 0COOEHHOCTH OLIEHKH MHBECTULIMOHHOIO MPOEKTa MPOU3BOJCTBA MPOLYKIINH
JUI TOCYAAPCTBEHHBIX HYX[?

3amaun:
3a0daua 1. VIHBECTHIIMOHHBIA TPOCKT MPEAYCMATPUBACT Pa30BbIC WHBECTUIIMOHHBIC 3aTpaThl B

HYJIEBOM IIEPHOJE M DPaBHBbIC, B TEUCHHE BCErO CPOKAa peaju3alliy, MOKA3aTelIu BBIPYYKH H
TeKymux 3arpar. Hamorm He yuuTeiBaroTcd. B TedeHwe mepBoro roja pealusalnuu
MHBECTULMOHHOTO MPOEKTa 3aIlJIaHUPOBAHbI HEKOTOPbIE MEPOIPUATHUS (PUHAHCOBOTO XapakTepa
(vacTUYHOE MoralleHue 3aiiMa, peI0CTaBICHHEe KOMMEPUECKOr0 KpeIuTa H T.1.).

WuBecTunrionHble 3aTpatsl (pa3oBkie), pyo. 2100 000
Bripyuka (romgosast), pyoO. 750 000
MarepuanbHble 3aTpaThl (TOA0BBIE), PYO. 110 000
TpynoBeie 3aTpaThl (roI0BbIE), PYO. 100 000
Amopru3aius (roaosas), pyo. 130 000
[Ipouwne 3arpatsl (rogoBbIE), PYO. 80 000
Cpok npoekra, JieT 10
CraBka TUCKOHTUPOBaHUs (I0J10Bas) 13,0%
Hneecmuyuonnoe unancuposanue:

- CpeJlICTBa aKIIMOHEPOB, PYO. 1 000 000
- TONTOCPOYHBIN KPEIuT, pyo. 1100 000
Hanpaenenue uneecmuyuii:

- B OCHOBHBIE CPEJICTBA, PYO. 1 300 000
- B IPOM3BOICTBEHHEIE 3aI1achl, Pyo. 800 000
KparkocpouHslit 0aHKOBCKMI KpeANT (Ha TEKYLIHE HYXIbI), pyO. 100 000
B meuenue nepgoco cooa nianupyemcs:

- IOTaCHUTh YacTh JOJTOCPOYHOTO KPEAMTA, PYO. 200 000
- IOTOBOPUTHCS O pacCpOUKe OIUIaThl 3aKyaeMbIX PECYpCOoB, pyo. 280 000
- IPEJOCTABUTH PACCPOUKY TOKYIMATEISM, PYO. 370 000

Onenute ¢uHaHCOBYIO A((PEKTUBHOCTh HMHBECTUIIMOHHOTO TMpOeKTa (PEeHTa0eNbHOCTD,
UCTIOJIF30BaHUE KamuTasa, (PMHAHCOBOE COCTOSHHE) 1O COCTOSHHIO Ha KOHEI[ MEPBOTO Toja
peanuzamnuu
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3aoaua 2. Ha npeanpustuu B TeueHue 6 jgeT paboTaeT MPOMBINIJICHHAS YCTaHOBKA MO COOpKe
u3znenuit X B konuyectse 400 en. B ro.

[TepBonavanbHasi crouMocTh JUHUU 120 MutH. py0. [Tone3Hsiii cpok skcmuryaramuu — 10 ner.
Cpennue npsiMbie 3aTpaThl: oruiara Tpyaa - S00 Teic. py0.; MaTepuanbl U KOMILIEKTyromue - 450
THIC. py0.; mpoune npsiMpie 3aTpatsl - 400 ThIC. pYO.

Y ci10BHO-IOCTOSIHHBIE pacxoabl - 460 muH. py0. B rog. Y3 KoTopsix 6 MiH. py0. - 3aTpaThl Ha
PEMOHT U Tex00CTy)KiUBaHHe JIMHUU. J|0J1s yCITOBHO-TTOCTOSIHHBIX 3aTpaT, BKIIOYaeMbIX B CpEIHUE
usniepxkkn - 50%.

[Ipenmonaraercs 3aMEHUTh CTapyl0 MPOMBIIUICEHHYIO YCTAaHOBKY Ha HOBYIO TOH ke
IPOU3BOAUTENBHOCTH. CTOMMOCTh HOBOHM YCTaHOBKH - 190 MiIH. py0.; CTOUMOCTb IEMOHTAXHBIX,
MOHTaKHBIX M ITyCKO-HAIAI0UYHBIX Pa0doT - 25 MIIH. py0. (K CTOMMOCTH HOBOM JIMHUM JIJIsl pacueTa
amopTu3anuu He npubasisTh). [lone3Hslit cpok skcrutyaranuu — 12 ner.

Oxwupmaercs, YTO ITO MO3BOJIUT COKPATUTH CPEHHE MPsIMbIE 3aTPAThl HA CHIPbE U MaTEpHAalIbl, a
TaKXe MPOYHe CpelHue MpsiMble 3aTpaThl, Ha 50 ThIC. py0. Mo KaxaoMy BUay. [ 070BbIe 3aTpaThl
Ha PEMOHT U T€X0O0CIy>KHBaHUE YMEHbIIATCA 10 3 MITH. py0. OcTanbHbIe 3aTPaThl HE U3MEHSIOTCS.
Bo3morkHas BeIpyuka OT MPOJaXH CTApOi JEMOHTHUPOBAHHOW ycTaHOBKH - 30% OT ocTaTO4YHOMU
croumoctu. Benmnunna WACC - 22% rogoBbeix. AMOpPTH3aIUs HAUUCIAETCS JIUHEHHBIM METOI0M.
OrneHuTe 3KOHOMHYECKYIO J(()EKTHBHOCTh ITAaHHOTO WHHOBAIIMOHHOTO IPOCKTA: YHUCTYIO
TUCKOHTHPOBAaHHYIO CTOMMOCTbH MpPOEKTa, BHYTPEHHIOIO HOPMY JIOXOJHOCTH U CPOK
OKYIIa€MOCTH.

4.2.5. Tunosvie mamepuanvt meKyuiezo KOHmMpOJa yCneeaemocmu o0y4arnuuxca K meme 5
«OueHnKa pucKkos u ux MUHUMU3AUUA 6 UHEECHUUUOHHOM NPOEKMUPOSAHUU )

[TpriMepHBbIe BOOPOCHI JUIsl MOATOTOBKH K YCTHOMY OIIPOCY:

1. OxapakTepusyiiTe OCHOBHbIE HHBECTULIMOHHBIE PUCKHU.

2. OxapakTepu3yiTe OCHOBHbIE METO/bl KOJMYECTBEHHOI'O aHAJIN3a UHBECTUI[MOHHBIX PUCKOB.
3. B ueM 3aksrouaeTcst aHaJIu3 YyBCTBUTEILHOCTH MPOEKTa?

4. OxapakTepu3yiTe OCHOBHbIE CLIOCOOBI MUHMMM3ALIUU PUCKOB MHBECTUIIMOHHOTO MPOEKTA.
5. Kak orieHuBaeTcss CTOMMOCTh PEAIbHOTO OMITMOHA?

3amayn:
3adaua 1. PykoBOJICTBO KOMIAHMM paccMaTpUBaeT sl (PUHAHCUPOBAHMSI MHBECTUIIMOHHBIN

npoekT. B ciydae O01aronpusTHOrO pa3BUTHS SKOHOMHUYECKON KOHBIOHKTYPHI (C BEPOSTHOCTHIO
0,95) NPV cocraBut 200 muH. py0. B cinydae HeOmarompusiTHOrO pa3BUTHSI COOBITHI (C
BepossTHOCTHIO 0,05) Kommanus MoxeT nmoHectu yorITkH (D) — 200 MitH. py6. EcTh BO3MOXKHOCTH
IIPOBECTHU JTOTIOJIHUTEIBHBIE UCCIEA0BAHNS YIKOHOMUYECKOW KOHBIOHKTYPBI CTOMMOCTBIO 9 MIIH.
pyO., KOTOpbIE MOT'YT OBBICUThH BEPOSTHOCTh MAPKETHUHTOBBIX pacueToB Ha 0,045.

Onpenenure:

1. OppexTUBHOCTh NHBECTUIIMOHHOTO IIPOEKTa O€3 TOMOIHUTEIBLHOTO UCCIIEI0BaHUS.

2. 3¢ (heKTUBHOCTh MHBECTUIIMOHHOTO MPOEKTA C JIOTIOJIHUTEEHBIM HCCIIeI0BAaHUEM.

3a0aua 2. PykoBOACTBO KOMIIAHMM paccMaTpuBaeT s (PMHAHCUPOBAHMS WHBECTUIIMOHHBIN
npoekT. B ciydae O01aronpusTHOrO pa3BUTHS SKOHOMHUYECKON KOHBIOHKTYPHI (C BEPOSTHOCTHIO
0,5) ero NPV ouenuBaercs B 250 muH. py0. B cinydyae HeOGmaronpusTHOro pa3BUTHsI COOBITHH (C
BEpOATHOCTHIO 0,5) KOMIIaHUS MOXKET MOHECTH MPsSMbIe U KOCBeHHbIE YObITKH (D) — 250 mutH. pyo.
C 5TUM UHBECTUIIMOHHBIM MPOEKTOM KOMITAaHHsI oOpalaercs K KpeIuTopy.
ITo pe3ynpTaTaM meperoBOpoOB ¢ KPEAUTOPOM OINPENEIHINCH TP BO3MOXKHBIX AJIbTEPHATUBHBIX
JAENCTBUSL.

1) IIpuHsTH penieHre o MoJy4eHUH KpeauTa cpa3y e U HadaTh peain3aliio IpOoeKTa UCXOIs
U3 YKa3aHHBIX BBILIE YCIOBUNA 0€3 MPOBEICHUS JOMOIHUTEIBHBIX UCCIIEJOBAHUHN PBIHKA.
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2) IlpuHATH pelieHue o MOJIYYeHUH KpeauTa cpa3y K€ M HauaTh peau3alfio MpoeKTa, HO C
MPOBEICHUEM JOTIOJHUTEIBHBIX HCCIIETOBAHUNA S3KOHOMHUYECKOW KOHBIOHKTYPBI CTOMMOCTHIO 40
MJIH. pyO. B T€UEHHE NEPBOro MecAlla peanuszanuu npoekra. [lo pesynbraram 10MOIHUTENHEHOTO
WCCJICIOBAHMSI KOMITAHUSI MOYKET BHECTH B TPOEKT HEOOXOIMMBIE KOPPEKTUPOBKH, KOTOPHIC
MO3BOJIAT MOBBICUTH BEPOATHOCTDH OaronpusiTHOro ncxosa Ha 0,2.

3) [IpunsATh penieHue o NoJy4eHUH KPeAuTa U Hayalle peain3aliy MPoeKTa He cpasy, a Mmocie
MPOBEJCHUS JOMOIHUTEIbHBIX HCCIETOBAaHUI SKOHOMUYECKON KOHBIOHKTYpPHI CTOUMOCTHIO 40
MIIH. py0., TO ecTb yepe3 1 mecsu. 1o pe3ynbraTtam TOMOIHUTEIBHOTO UCCIIEI0BAHUS KOMITAHUS
MOKET BHECTH B MPOEKT HEOOXOIMMbIE KOPPEKTUPOBKH, KOTOpbIE IIO3BOJIAT TMOBBICUTH
BEPOATHOCTh OyaronpusiTHoro wucxoma Ha 0,2. MHade roBOps, Yy KOMIIAHWU TOSBHIIACH
BO3MOXXHOCTh IPOBECTH JOMOJHUTENIbHbIE HCCIEAOBAHUS W HCIOJB30BaTh MpPaBO OTKaza OT
MPOEKTa TIOCJe MPOBEACHUS HCCIeNOBaHUN (OMIMOH) cromMocThio 10 MiH. py0., ¢ YeMm
COTJIACHUJIICS KPEIUTOP.

OrnenuTe Bce albTEPHATHBHBIE BAPUAHTBHI M CJENIaTh BBIOOP HAa OCHOBE TEOPHH IMOJIE3HOCTH
Heiimana-MoprenmrepHa.

5. OueHoYHbIE CPeICTBA JIsl IPOMEKYTOUYHOM ATTECTAUMH M0 JUCHUITHHE

5.1 Dk3amMeH NPOBOAUTCS ¢ MPUMEHEHHEM CJIeAYIOIIMX MeTOI0B (CPeACTB): B YCTHOM
dopme u B popMe IPaKTUYECKOT 0 3a1aHus.

IIpu peanuzanuu npomexxyrouHoi arrecrauuu B D0/JJOT moryr ObITh HCHOIB30BAHBI
cienyroume GopMbl:

1.Ycrno B JIOT - B popMe yCTHOrO OTBETA Ha TEOPETUUYECKUE BOIIPOCHI U PELIEHHUS 3a7aun
(xetica).

2. ITucemenno B CZIO ¢ mpoKTOpUHTOM - B pOpME MMCHMEHHOTO OTBETa HA TEOPETHIECKUE
BOIPOCHI U peLIeHUs 3a1a4H (Keiica).

3. TectupoBanue B CJ1O ¢ IpOKTOPUHIOM.

5.2. OneHo4HbIe MaTepHAJIbI IPOMEKYTOYHOM aATTECTALUHA

KommnonenT IIpoMeKyTOYHBIH/KIII0YeBOH N
Kpurtepuii ouennBanns
KOMIIeTeHMH HHIUKATOP OLleHUBAHMSA
[TIKp-Al.1 Cocoben v TIpousBoauT pacyer

00OCHOBBIBATH METO MIPUBEEHHON U O elf CTOUMOCTH.
5 O060CHOBBIBAaET METOJI U BHIOUpPAET PHBCA yAyIL

Y BBIOMPATh METOIUK v OcyIecTBIsIeT OIEHK
p AHEY METOUKY OIICHKH d3PPEKTUBHOCTH yu HEHKY

OLICHKHU HCTOYHHUKOB q)HHaHCI/IpOBaHI/ISI
HWHBCCTULIMOHHBIX ITPOCKTOB C

3¢ hekTuBHOCTH WHBECTHUIIMOHHOTO TIPOEKTA.
ydeToM (hakTopa v

WHBECTUIIMOHHBIX [TpaBUIBHO MTPUMEHSIET
HEONPEICTICHHOCTH

MPOEKTOB C YyU4ETOM METOAMKH PacdeTa KIIF0UeBbIX

¢bakTopa roKazareieil HHBECTHIIMOHHOTO

HEONpeeTICHHOCTH MPOEKTA.

v" OueHuUBaET 3aTpaThl Ha
T1IKp-A1l.2 Crnocoben €aJIN3alIMI0 NHBECTUIIMOHHOT'O
P OnenuBaet 3 PeKTUBHOCT p & H

OLICHMBATH IIPOCKTA.
HWHBCCTULIMOHHBIX IMTPOCKTOB C

s dexTrBHOCTD v" OueHuBaeT JOXOIHOCTh
b ydeToMm (pakTopa

WHBECTUIIHOHHBIX WHBECTHUIIHOHHOTO TPOEKTA.
HEONPEICTICHHOCTH v .

ITPOCKTOB C YUCTOM CocraBisieT MHBECTHUIITMOHHBIN
IKOHOMHYECKUX M COI[HAIBHO-

¢dakxropa o IUIaH.
YKOHOMHYECKHX TOKa3aTeleH.

HEONpeAeICHHOCTH v" OueHUBaEeT HHBECTHIIMOHHBIC

PUCKH.
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23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.

TunoBble OLlEHOYHBbIE MAaTEPHAIBI IPOMEKYTOYHOM aTTeCTALMHU
IIpyMepHBbIE BOOPOCH! K IK3aMEHY:

Bpewmst kak paxkTop B (GPMHAHCOBBIX U MHBECTUIIMOHHBIX pacueTax.
MeTtoap! IaHUpPOBaHUS MOTAIIEHUS JOJITOCPOYHOH 3a10JDKEHHOCTH.
CrouMOCTb KanuTajia U ICTOYHUKOB (PHHAHCUPOBAHUS.
OKOHOMUYECKas CYIIHOCTh U KacCu(UKaUs MHBECTULIUH.
VHBECTUIIMOHHBIA PBIHOK U €ro CTpyKTypa. CyObeKThl U OOBEKThl MHBECTHIIMOHHOMN
JESATEIIBHOCTH.

I'ocynapcTBeHHOE peryaupoBaHUEe MHBECTULIMOHHOM JEATEIIBHOCTH.
AHayn3 BHEIIHUX YCIOBUNA MHBECTULMI: OLIEHKA U MPOTHO3 HHQIISLINY.
AHanu3 BHENTHUX YCJIOBUI MHBECTULIMNA: HAJIOTOBOE OKPY>KEHUE.
OxunaemMast HopMa 10XOJ0B [UIsl HHBECTOPOB U €€ OIPEIEIICHHUE.

. IHBeCTUIIMOHHBIN MPOEKT KaK O[HA U3 OCHOBHBIX ()OPM MHBECTHIIMOHHOM AEATEIbHOCTH.
. THBeCTUIIMOHHBIE 3aTpaThl IPOEKTA U UX pacyer.

. Texyiue 3aTpaThl MHBECTULIMOHHOTO ITPOEKTA U UX pacyer.

. Pacuer 10x0/10B mpoekTa.

. Pa3zpaboTka ruiana puHaHCHPOBAHUS TPOEKTA.

. [manbr: npulbLIeii 1 yOBITKOB; ABMKEHUS JCHEKHBIX CPEJICTB; OallaHC.

. ®uHaHCOBAas OLIEHKA MHBECTULIMOHHOIO ITPOEKTA.

. OcHOBHBIE TIOKa3aTeNu KOMMEPUYECKOM 3(pPEeKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB.

. KocBenHbIe 23)eKTHI B OIIEHKE HHBECTHIIMOHHBIX IPOCKTOB.

. CymiHocTh MeToza «3atpathi-Bbirosl» (Cost-Benefit Analysis).

. IIpsimble (MHBECTOpPA) M KOCBEHHbIE (IPUHUMAIOIIEH CTOPOHBI) 3aTPaThl U BBITOJIBI.

. O1ieHKa MHBECTUIIMOHHBIX POEKTOB, HALIEJICHHBIX HAa HEPIHOYHBIC A (DEKTHI.

. [Ipumenenue merona CBA npu orjeHKe MWHBECTUIIMOHHBIX MPOEKTOB, PEATM3YEMbIX Ha

OCHOBE I'0CYJapCTBEHHO-YAaCTHOT'O MMapTHEPCTBA.
HeonpeneneHHocTh U pUCK B MHBECTUIIMOHHOM aHAJIN3E.

BepoATHOCTHBIN NIOIXO0/ K OLIEHKE ITOTOKOB IIJIATEXKEN.

AHanu3 4yBCTBUTEIBHOCTH MPOEKTA.

Meton MonTe-Kaprio.

OrneHka pricka MHBECTULIMOHHOTO TPOEKTa Ha OCHOBE JIepeBa COOBITHIA.

[To3umoHHBIE UTPBI B UHBECTULIMOHHOM aHAJIM3E.

PeanbHble ONIIMOHBI B NHBECTUIIMOHHOM aHAJIU3E.

TexXHUKO-TEXHOJIOTHUECKUE CITOCOObI MUHUMH3AIMY HHBECTUIIMOHHBIX PHCKOB.
Opranu3anvoHHO-TEXHUYECKUE CTIOCOObI MUHUMHU3AallU HHBECTUIIMOHHBIX PUCKOB..
DKOHOMUYECKHE CIIOCOOBI MUHMMHU3ALMN UHBECTUIIMOHHBIX PUCKOB.

Bunel 3¢ppexToB npu oneHKe TEXHOIOTMUECKUX MHBECTUIIMOHHBIX IPOEKTOB.
Oco0eHHOCTH UHBECTUIIMOHHON OLIEHKH MHHOBALIMOHHBIX MPOEKTOB.
Opranu3anroHHO-?KOHOMUYECKUI MEXaHU3M pealn3allii HUHBECTUIIMOHHOTO MPOEKTa.
JKv3HEHHBII IMKJI MHBECTULIMOHHOTO TIPOEKTA U €r0 CTaJAHH.

AJITOpPUTM pacyera YHUCTOW JUCKOHTHPOBaHHO# cTommocTu mpoekta (NPV).
ANTOpUTM pacdera BHYTPEHHEH CTaBKH AUCKOHTHpoBaHUs mpoekra (IRR).

AJITOpPUTM pacyeTa JUCKOHTHPOBAHHOTO CPOKa OKymaeMocTu npoekra (DPP).

Onenka 610xeTHOH 3(h(heKTUBHOCTH MHBECTHUIIMOHHOTO MPOEKTA.
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IIIxana oueHUBaHUA

OueHka pe3ynbTaTOB MPOU3BOAUTCS Ha OCHOBE [looxeHuss O TeKylleM KOHTpoJie
yCIIeBAaEMOCTH  OOyYaromMXCs M MPOMEXKYTOUHOM  arrecTanuu  OOEramoIiuxcs 10
0o0pa3oBaTeNbHBIM TPOrpaMMaM CPEIHEro NPO(EeCCHOHATBFHOTO W BBICHIETO 00pa3oBaHUS B
denepanbHOM TOCYIApPCTBEHHOM OIOKETHOM 00pa30BaTEIbHOM YUYPEKICHUH  BBICIIETO
oOpa3oBanus «Poccuiickasi akageMUu HApOJHOK XO3SICTBA M TOCYAAPCTBEHHOW CITYKOBI TIpH
[Ipesunente Poccuiickoit denepanuuny», yrepxaeHaoro Ilpukaszom Pexkropa PAHXul'C mnpu
[Ipesunente PO ot 30.01.2018 r. Ne 02-66 (.10 paznmena 3 (nmepsbiii ad3am) u m.11), a Takxke
Pemienuss VYuenoro cosera CeBepo-3ananHoro wuHctutyta ynpasieHus PAHXul'C npu
ITpesunente PO ot 19.06.2018, nporokosn Ne 11.

OuneHka «OTJMYHO» BBICTABIIAETCS B CIIy4yae, €CIIHM IIPH YCTHOM OTBETE CTYJICHT MPOSIBIII
(Tokazan):

- MIyOOKOe M CHCTEMHOE 3HaHHe BCEro IMPOrpaMMHOI0 MaTepuana y4eOHOro Kypca,
M3JI0KWJI OTBET MOCJIEI0OBATEIBHO U YOSAUTEIIBHO;

- OTYETIIMBOE U CBOOOIHOE BIIaJICHHE KOHIIENTYaIbHO-TOHSTUHHBIM annapaToM, HAyYHbIM
SI3BIKOM U TEPMUHOJIOTHEH COOTBETCTBYIOMICH TUCIIUTUTHHBI;

- YMEHUE MPABUJIbHO MIPUMEHSTh TEOPETUYECKHUE MOJI0KEHUS IPU PEILICHUH TPAKTHUECKUX
BOIIPOCOB U 33]1a4;

- YMEHHE CaMOCTOSATEIBHO BBIMOIHATH MPEAYCMOTPEHHBIE TPOrPaMMOii 3a/1aHNUS;

- HaBBIK 00OCHOBAHHMSI PUHSATOTO PEIICHUS.

OneHKa «XOPOIL0» BBICTABISIETCS B CIIy4ae, €CIU IPU YCTHOM OTBETE CTYACHT IMPOSBUI
(mokasan):

- 3HaHHE Y3JI0BBIX MPOOJIEM ITPOrPaMMbI 1 OCHOBHOT'O COJIEPKaHUs JEKIIMOHHOTO Kypca;

- YMGHHE TIOJIb30BAThCS  KOHIICNITYAILHO-TIOHATUHWHBIM  amimapaToM  yYMEHUE
MPEUMYIIECTBEHHO MPAaBWJIBHO NPUMEHATh TEOPETUYECKHE TMOJOXKEHUS TMpPH PELICHUH
MPaKTUYECKUX BOIIPOCOB U 3ajad,

- YMEHHE BBIMOJHATH MPETyCMOTPEHHBIE IPOTPAMMON 3aJaHUS;

- B IIEJIOM JIOTHYECKH KOPPEKTHOE, HO HE BCErJa TOYHOE W apryMEHTHPOBAHHOE
U3JI0KEHUE OTBETA.

Ouenka «ya0BJIEeTBOPUTEIbLHO» BBICTABISETCA B Clydae, €CIU IMPU YCTHOM OTBETE
CTYJEHT MPOSIBUI (ITOKa3am):

- (parMeHTapHbBIC, MOBEPXHOCTHBIC 3HAHWS BAXKHEUIINX pa3/IejIOB NPOTPaMMBI U
COJIepKaHusl JIEKIIMOHHOTO Kypca;

- 3aTPyIHEHUs] C HUCIOJIb30BAHWEM HAYYHO-TIOHSATHHHOTO amnmapara ¥ TEPMHHOJIOTUU
yueOHOM TUCIUIIINHBL,

- 3aTPyIHEHUS C MPUMEHECHUEM TEOPETUICCKUX MOJIOKECHUN TIPH PEIICHUH MPAKTHICSCKUX
BOIPOCOB U 3aj1a4,

Ouenka «HeyI0BJIETBOPUTEIbLHO» BHICTABIISIETCS B Clydae, €CJId TP YCTHOM OTBETE
CTYJEHT MPOSIBUI (ITOKa3am):

- HE3HAHUE JTMOO OTPHIBOYHOE MPECTaBICHUE YUeOHO-TIPOrPaMMHOTO MaTepuarna;

- HEYMEHHE HCIIOJIb30BaTh HAyYHO-TMIOHATHUHHBINA ammapaT W TEPMHHOJOTHIO y4eOHOM
JUCITUTUTAHBI,

- HEYMEHHE TPUMEHATh TEOPETHUYECKHE TMOJOKECHHsSI TPU PEIICHUU TMPAKTHUYECKUX
BOIIPOCOB U 3aj1ay,

- HEYMEHHE BBITIONHATH IPEyCMOTPEHHBIE MPOTPaMMO 3aJaHMsl.

6. MeToauyeckne MATEPUAJIBI 1JIs1 OCBOCHHS M CUMIIHHBI

Pabouelt  mporpamMMoil  AMCHMIUIMHBI  HPEIYCMOTPEHBI  CIEAYIOIIHME  BUJABI
aynutopHbIx/J1OT 3anaTuil: nekuuu, NpakTUYecKue 3aHsATHs, KOHTpOJIbHbBIE paboThl. Ha nexiusx
paccMaTpUBAIOTCSl HamOoJee CIOKHBIA Marepuaia TUCHMIUIMHBL. JIeKIMs CONMpOBOXKIAeTCs
MIPE3EHTALNUSIMHU, KOMIBIOTEPHBIMU TEKCTAMM JIEKI[UH, YTO MO3BOJISIET CTYIEHTY CAMOCTOSTEIBHO
paboTaTh HaJ MOBTOPEHHEM M 3aKpEIUIEHHEM JIeKIIMOHHOTO Marepuaina. s 3Toro CTylaeHTy
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JOJI’KHO OBITh MPE0CTaBICHO MPABO CAMOCTOSITENILHO pab0TaTh B KOMIBIOTEPHBIX KJIacCaxX B CETU
NurtepHer.

C uenbio aKTUBU3AIUN CAMOCTOSITEILHON pabOThI CTY/IEHTOB B CUCTEME IMCTAaHI[MOHHOTO
obOyuenuss Moodle paspaboran y4eOHbIH Kypc «OueHka 3()(EKTHBHOCTH HWHBECTHIIMOHHBIX
IIPOEKTOBY, BKIIOYAIOIINN Ha0O0p (paiiyioB ¢ TEKCTaMU JEKIUH, IPaKTUKyMa, IpUMepaMu 3a/laHui,
a TaK)ke HabOpOM TECTOB ISl OPraHU3ALMUU AIEKTPOHHOI'O O0YUEHUs CTYEHTOB.

Jliia akTuBHM3auu paboThl CTYACHTOB BO BpeMsi KOHTAKTHOW paboThl C MpernojaBaTeieM
OTJeNIbHBIC 3aHATHUS MIPOBOJSATCS B MHTEPAKTUBHON (opme. B ocHOBHOM MHTepakTUBHas (opma
3aHATUN oOecreunBaeTcs MpH MPOBEICHUU 3aHATUN B KOMIIBIOTEPHOM Kiacce. MIHTepakTHBHAS
dopma obecrieunBaeTcss HalnMyueM pa3pabOoTaHHBIX (AMIOB ¢ 3aJaHUSAMH, HaJIHYUEM
KOHTPOJIbHBIX BOIPOCOB, BO3MOXKHOCTBIO JIOCTyIAa K CHUCTEME IUCTAHIIMOHHOTO OOydeHHus, a
TaKXe K TeCTepy.

Jliis paboThl C TEYaTHBIMUA M AJIEKTPOHHBIMU pecypcamu C3UY umeercs BO3MOXKHOCTH
JIOCTYTIA K JIEKTPOHHBIM pecypcam. Opranusanus padoThl CTYICHTOB C AJIEKTPOHHOW OHOIMOTEKON
yKa3aHa Ha caiiTe MHCTUTYTa (CTpaHulle caiita — «Haydnas 6uOnmuorexay).

Ounasn /3a0unas popma 0dyuenusn

) w | Cnmucok pekOMeHTyemoi
HanmenoBanue TeMbl é E THTEPATYPHI
WK paszena 3 § 8| Ocropuag | ACMOMTHH- | Bonpoch s caMOIPOBEPKH
JUCIMILTMHBI (MOJTYJIs) § § (Ne u3 TeﬁbHaﬂ
o
= E MIepeyHs) Hépé‘fIHS}I)
Tema 1. Teopemmaccxas DUHAaHCOBBIE BBIYUCIECHUS. Teopus
OCHOBA OLEHKH uzaepxek. Teopust mpudbLIN.
HHBECTHIHOHHBIX 16/28 1-2 1-2 ®DuHaHCOBas! OTYETHOCTh. AHAIIN3
Pe3yIbTATOB ACATEILHOCTH
1POCKTOB TPEINPHUSITHSI.
WNHBeCTULIMOHHBIN PHIHOK U €r0
cTpykrypa. ['ocynapcTBenHoe
Tema 2. VIHBECTHITHH B peryanpoBaHue HHBECTUIIHOHHOM
CUCTEME PBIHOYHBIX 16/28 1-2 1-2 g?gﬁg;iozyg'mm S
OTHOICHIH AHanu3 HaJIOTOBOTO OKPYKEHUSI.
OskujaeMast HopMa JI0XOJI0B JIJIsI
WHBECTOPOB.
WHBeCcTUIIMOHHBIE 3aTPaThI
npoekra. Texkyliue 3aTpaThl
Tema 3. MPOEKTA.
T — Hoxoxas! mpoekTa. Hanoroseie
HpOEKT: pacyer 3aTpar, 16/28 1-2 1-2 TUTATEXKH.
JIOXOJ10B, Pe3y/IbTATOB [Tnan (1)I/IHaHCI/Ip0]jaHI/I$I MIPOEKTA.
[Tnansl: npuObLIeH U YOBITKOB;
JBWKEHUSI ICHE)KHBIX CPEJICTB;
OanaHc.
OCHOBHBIE ITOKa3aTEH
KoMMepuecKkoi 3¢ dexTuBHOCTH
WHBECTUIIMOHHBIX TIPOCKTOB:
Eﬁf:ciﬁgﬁoe:ﬁgm YHcTas TUCKOHTHPOBaHHAS
1IPOCKTa: METOIb 1 16/28 1-2 1-2 ctoumocts (NPV); BHyTpeHHsIs
HHCTPYMEHTH CTaBKa J0XOJHOCTH (IRR);
JUCKOHTHPOBaHHBIN CPOK
okynaemoctu (DPP). Pacuer NPV
u IRR ¢ momompio MS Excel.
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) ’é:: CrmcoK peKoMeH1yeMoi
HaumeHoBaHue TeMbI é A THTepaTybe!
WM pasfena § § g Ocnosras | ACHOMHA~ | Bompockt st caMOTPOBEPKH
JUCIHUIUTAHBI (MOTyJIs) SO (Ne u3 TeIbHAM
& 2| mnepeuns) (Ne w3
= TIepETHS)
Kocsennsie a3¢exTsl B oLieHKE
MHBECTHUIIMOHHBIX IPOCKTOB.
AHaNIN3 9yBCTBUTEIBHOCTH
npoekta. Meton Mounte-Kapiio.
Tema 5. Ouenka puckoB JepeBbs pelenuii B
U UX MUHUMH3AIHS B 14/27 1.2 1.2 MHBECTHUIIHOHHOM
MHBECTHIIHOHHOM npoektrupoBanuu. [lozummonHse
MPOCKTUPOBAHHU Urpbl. PeanbHble OMIMOHBIL.
AHanu3 pucKoB ¢ oMoIIbi0 MS
Excel.
KoHnTposib 78/139

7. Y4eOHasi JMTepaTypa M pecypchbl MH(OPMALMOHHO-TEJEKOMMYHMKAIIMOHHON CeTH
«HHTepHEeT»

7.1. OcHOBHaA AuTepaTypa

. Kacvsanenxo, T.I. DxoHOMHYECKas OLCHKA HWHBECTUIMH: Y4YEOHHK U TPAKTUKYM /
T.I'. Kacesinenko, I.A. MaxoBukoBa. — MockBa: W3narensctBo HOpaiit, 2022. —
559 c. — (bakanaBp u maructp. Akagemuueckuii kypc). — ISBN 978-5-9916-3089-4. —
Tekct: onextponuwrid // OOpasoBartenbHas 1uiatgpopma FOpaiit  [caiit]. —
URL.: https://urait.ru/bcode/508146 (nara obpamenus: 12.07.2022).

DKOHOMUKA OpTraHu3aliu: y4eOHUK U IpakTUKyM AJis By3oB / JI.A. Hannaesa [u np.]; nox
penakuueit JI.A. Hannaesoii, A.B. IllapkoBoii. — 3-e u3a., nepepad. u gon. — Mockaa:
WznatenberBo KOpaiit, 2022. — 344 ¢. — (Bricmiee oOpaszoBanue). — ISBN 978-5-534-
14485-7. — Texct: snekTpoHHbIi // OOpa3oBatensHas miaardopma FOpait [caiit]. —
URL.: https://urait.ru/bcode/489774 (nata oopamienus: 30.07.2022).

7.2. JononHnTenbHaa antepaTypa

. Boponyoeckuii, A.B. YnpaBineHue HMHBECTHUIMSIMU: HMHBECTHIIMH W WHBECTHIIMOHHBIE
PHCKH B pEAIbHOM CEKTOpPE JSKOHOMHKH: YYECOHHK M TPAKTUKyM JUIS BY30B /
A.B. Boponnosckuii. — MockBa: NU3garensctBo Opaiit, 2022. — 391 c. — (Beiciiee
obpazoBanue). — ISBN 978-5-534-12441-5. — Tekcr: anexktpoHHbIH // OOpa3zoBarenbHas
mnarpopma FOpaiir [caiit]. — URL: https://urait.ru/bcode/496231 (nata oOpamieHus:
12.07.2022).

. Konnosa, EJ]. ®dunaHcoBas MaTeMaTuKa: Y4eOHUK M MpakTHKyM Juist By3oB / E.JI.
KomuroBa. — Mocksa: U3marensctBo FOpaidt, 2022. — 413 ¢. — (Bricmiee oOpa3zoBanue).
— ISBN 978-5-534-00620-9. — Texkcrt: anekrponHbIit // OOpa3oBarenbHas miaTdopma
IOpaiir [caiit]. — URL: https://urait.ru/bcode/489335 (mata oopamierus: 30.07.2022).

7.3. HopmaTuBHble NpaBoBble JOKYMEHTbI

. Koncrutyuus Poccuiickoit ®enepanun" (mpuHITa BCEHAPOJHBIM T'OJIOCOBAaHUEM
12.12.1993) (c yueTom nompaBok, BHeCeHHbIX 3akoHaMu P® o nompaskax k Konctutymuu
P® ot 30.12.2008 N 6-®K3, ot 30.12.2008 N 7-®K3, ot 05.02.2014 N 2-®K3) // Cobp.
3akoHojaTenbcTBa Poccuiickoit @enepanuu.- 2014.- Ne 9, cr. 851.
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https://urait.ru/bcode/508146
https://urait.ru/bcode/489774
https://urait.ru/bcode/496231
https://urait.ru/bcode/489335

7.4. IHTepHeT-pecypcbl

1. Oo6pa3oBarenbHas miatdopma «tOpaiit» [Dnexrponnsiii pecype] — URL: https://urait.ru/

2. Hayunas osnexktponnas OubOnuoreka «E-Library [Dnexkrponnsni pecypc] — URL:
http://elibrary.ru/

3. DiekTpoHHO-OMOIHOTEUHass cucrema Znanium [Duektponnbii  pecype] — URL:

https://znanium.com/

4. TlpaBomas cucrema «Koncynprantllmtocy [DnekTpoHHBIH pecypc]. — Pexum gocryma:
http: // www.consultantru.

5. DIeKTpoHHBIE YUYEOHWKH JJIEKTpOHHO-OMOmmoreunorr cucremel (DBC) «AidOyke»
http://www.nwapa.spb.ru/index.php?page_id=76

6. Crarbu n3 JKYPHAJIOB 51 CTaTUCTUYECKUX W3JaHUN HUcr Brro
http://www.nwapa.spb.ru/index.php?page_id=76

7.5. NHble UCTOYHUKMU
He ucnons3yrorcs

8. MarepuajibHO-TeXHMYecKass 0a3a, HH(OPMAIMOHHbIE TEXHOJOIMH, NPOrpaMMHOE
o0ecneyeHue U HH(POPMALMOHHBIE CTIPABOYHbIE CHCTEMbI

XapakTepuCTUKHN ayAUTOPHUI (TOMelIeHN i, MeCT) JJIsl IPOBeIeHUA 3aHATHI

I[J'ISI IMPOBCACHU 3aHATUMN HCO6XOI[I/IMBI CTaHAApPTHO O60py,Z[OBaHHbIC y‘IC6HBIe KaOMHETHI U
KOMIIBIOTCPHBIC KJIACChI, COOTBETCTBYIOIINEC CAHUTAPHBIM U CTPOUTCIIbHBIM HOPpMaM U IIpaBUJIaM.

Ne n/nn HaumenoBaHue
1. Crennanu3upoBaHHbIE 3aJ1bl JUIsl IPOBEICHUS JIEKIUI:
2. Crnenuanu3upoBaHHas MeOelb U OPICPENCTBA: Ay IUTOPUU
3. Texnuueckue cpenctBa oOydeHus: IlepcoHanbHble KOMIBIOTEPHI; KOMIIBIOTEPHBIE
MIPOEKTOPHI; 3BYKOBBIE JTWHAMUKH, MPOTPAMMHBIE CpPEACTBA, OO0ECIIEYMBAIOIINE
npocMoTp Buzeodaiinios B popmarax AVI, MPEG-4, DivX, RMVB, WMV.

Ha cemunapckux 3aHATUSX MCIIOJIB3YETCS CIIEAYIOIIEE MPOrpaMMHOE OOecTieueHue:

- Iporpammsl, oOecrneuuBaromue AOCTYyn B ceTb HMHTepHer (Hampumep, «Google
Chromey);

- IpOrpamMMBbl, IEMOHCTpAIMK BUAEO MaTepUaloB (Hanpumep, npourpeiBarenb « Windows

Media Player»);

- IPOrpaMMBI JIJIs IGMOHCTPALMK U CO3JaHUs Npe3eHTanui (Hanpumep, «Microsoft Power
Pointy);

- makeTs! npukiIaaHeix nporpamm SPSS/PC+, STATISTIKA,

- nporpammubie komiutekcsl Word, Excel, TECTYHUBEPCAJI,

- IpaBoBbIe 0a3bl JaHHbIX «KoHCynpTaHT+H», «[apanTy, «Konxeke», «dTamon»
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