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1. TlepeueHb mMIAHUPYEMBIX pPE3YyJIbTATOB OOYYEHHUS IO JUCHUIUIMHE,

COOTHCCCHHBLIX C IINIAaHUPYCMBIMHA PE3YJIbTATaMH OCBOCHUA ITPOTPAMMBI

1.1 JIucuumimaa

(b1.B.09) «Omuenka >(PPEeKTUBHOCTH  HMHBECTUIIMOHHBIX

06CCHeqHBaeFOBHaHeHHeCHCHYKHHHWHIKOMHBTCHHHHMHJ

IIPOCKTOB»

Kon
Kon HaumenoBanue HaumeHOBaHME KOMIIOHEHTA
KOMITOHEHTA
KOMITETCHIIUU KOMIIETEHIINU KOMITETCHIIUU
KOMITCTCHIIMU
CriocobeH 000CHOBBIBATH METOA U
BBIOUPAET METOIUKY OIICHKH
Crocob6eH oreHuBaTh [IKp-Al.1 3¢ (HEKTUBHOCTH WHBECTUIIMOHHBIX
3¢ PEKTHBHOCTD MPOEKTOB C yueToM (pakropa
[IKp-A1l WHBECTUIIMOHHBIX ITPOCKTOB HEOIPEAEIEHHOCTH
Cc yaeToM (QakxTopa Crioco0eH o1leHnBaTh
HEeOoIpeAeIeHHOCTH MKp-A1.2 3¢ PEKTUBHOCTH HHBECTHLIUOHHBIX
pal. MPOEKTOB C y4eToM (pakTopa
HEONPECTCHHOCTH

1.2.B pe3ynbTaTe OCBOSHUS TUCIMILINHBI Y CTYJIEHTOB JOJDKHBI OBITh CHOPMUPOBAHBI:

Kon
KOMIIOHEHTA
KOMIIETCHIIU N

Pesynbrarer 00yueHus

Ha ypoBHe 3HaHU: MPUHIUIIBI TUCKOHTUPOBAHHUS I€HE)KHOTO TTOTOKA; PUHIIUIIBI
pacuera NpuBEACHHON 1 OyAyIIeH CTONMOCTH.

IKp-Al.1

Ha ypoBHe yMeHwMii: MOIy4aTh, HHTEPIPETUPOBATh U TOKYMEHTUPOBATh
Pe3yIbTaThl HCCIIEOBAHN, UCIIOJIL30BATh PACUETHBIE TAOIHIIBI U KAJIBKYISTOPHI.

Ha ypoBHE HaBBIKOB: aHAJIU3 UCIIOJIL30BAHUS 3aCMHBIX CPEICTB (KPEAUTHBIC
MPOAYKTHI); COCTABIIEHHE MTPOTHO3a ACHEKHOTO MTOTOKA; pacdeT pa3mMepa
MHBECTHUILIMHM, HEOOXOIUMOr0 IS JOCTIKEHHUS 1eIel KIIMEHTA.

Ha ypoBHe 3HaHMI: METOJIUKU M UHCTPYMEHTapuil (PUHAHCOBOTO MJIAHUPOBAHHS,
METONKHA UHBECTHUIIMOHHOTO MPO(QUINPOBaHUSI KITMEHTOB (PUCK-
npodIMpoBaHne); Crioco0bI yrpaBieHus (DHHAHCOBBIMH PHCKaMH.

IKp-Al.2

Ha ypoBHe ymMeHMii: paccUnTHIBaTh pa3Mep MHBECTULUM, HEOOXOUMBIN A1
JOCTHKEHHA 1eNIel KJINEeHTa, PaCCUUTHIBATH LIETEBYIO JOXOJHOCTh B 3aBUCIMOCTH
0T ()MHAHCOBBIX IIeJIel M HA4YaIbHOTO KalUTala.

Ha ypoBHe HaBBIKOB: YCTaHOBJICHHE KPUTEPHEB OLICHKH IOKa3aTesen
WMHBECTUIIMOHHOTO MOPTdeEJIs; pacueT napaMeTpoB 1I€JIEBOI0 HHBECTULIHOHHOTO
noptderst; cocTaBieHHe MepeuHs] pEKOMEH/IAIU 10 YIIPABICHUIO
MHBECTULIMOHHBIM PHUCKOM.




2. O0beM U MeCTO JMCUMILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOI NPorpaMMbl

OOmass TPyJOEMKOCTh JUCHUIUIMHBI  COCTaBisieT 5 3aderHeix enuuun 180
aKaJIeMUYECKHX YacOB Ha OYHOU popme 00ydeHHsI.

TpynoeMKocTb
B aKaj.yacax
Bun padoter quaﬂ/3ao(qHa;1 (1)OpMI>I)O6y‘leHI/I$I
OuyHoe/3a09HOE
O061Aast TPYA0EeMKOCTh 180/180
KonrakTHas padoTa ¢ npenogaBaresiemM 66/16
Jlexuu 32/8
IIpakTHUecKne 3aHATUSL 32/22
JlaGopaTopHbIe 3aHATHS 0/0
CamocrosiTeJibHasi padoTa 78/139
Konrpoan 36/9
KoncyabTamus 2/2
DopMbI TEKYIIIEr0 KOHTPOJISI YCTHBIH ONpOC, pelICHUE 33/1a4, TECTUPOBAHHE
DopMa IPOMEKYTOYHOH ATTECTALUH IK3aMeH/IK3aMeH

Huctmmumba «Ouenka 5()(EeKTHBHOCTH HWHBECTHIMOHHBIX IPOEKTOB»  SIBIISETCS
TEOPETUYECKMM M IPAKTUKO-OPUEHTHPOBAHHBIM KYpCOM, B HpOLECCE€ H3Y4EHUs KOTOPOro
MarucTpaHTbl  3HAaKOMSTCSI C  OCHOBHBIMM  METOJaMU M  HHCTPYMEHTAMU  OLIEHKH
MHBECTULMOHHBIX MPOEKTOB U MPOTHO3UPOBAHUS (PUHAHCOBO-IKOHOMHUYECKUX PUCKOB. «OLEeHKa
3 PEKTUBHOCTH MHBECTHUIIMOHHBIX MPOEKTOB» OTHOCHUTCS K YHCIY AMCUUIUIAH, (HOPMHUPYEMBIX
Y4aCTHHKaMU 00pa3oBaTeIbHbIX OTHOIIEHUI U BKJIIOUYEHA B OCHOBHYIO MPOrpaMMy MOATOTOBKU
MarucTpoB I10 HANPaBICHUIO « IKOHOMHUKAY.

JlocTyn K cuctemMe IUCTaHLMOHHBIX OOpa30BaTENIbHBIX TEXHOJOTHM OCYIIEeCTBIsIEeTCS
KOKJIbIM  OOyYalOIIMMCS  CaMOCTOSITEIBHO € JIIOOOrO  YCTpOWCTBA HA  MoOpTaje:
https://Ims.ranepa.ru/. Ilapone ¥ JOTWH K JUYHOMY KaOMHETY / MPOQHIIO MPeIOCTaBISETCS
CTYJECHTY B JieKaHaTe.

Bce ¢opmbl Tekyliero KOHTpOJIs, MPOBOAMMBIE B CUCTEME IAMCTAHIIMOHHOTO OOy4YeHHMS,
OILICHMBAIOTCSI B CUCTEME JAMCTAaHLIMOHHOIO 00ydeHus. JlocTyn kK BHAEO M MaTepuasgaM JIEKIHM
IPEJOCTaBIIseTCS. B TeUEHUE Bcero cemecrpa. JlocTyn K KaXJOMy BHUIY pabOT M KOJIMYECTBO
NOMBITOK Ha BBINOJHEHUE 3a/JaHUs MPENIOCTABISIETCS HAa OrPAaHUYEHHOE BPEMsI COIJIACHO
perinaMeHTy JUCHMIUIMHBL, onyonukoBanHomMy B CJIO. IlpemopaBarens — OLEHHMBAeT
BBITNIOJTHEHHBIE 00y4aromuMcsl paboTel He no3aHee 10 paGouux gHEH mociae OKOHYaHUS CpoKa
BBITIOJTHEHMSL.



https://sziu-de.ranepa.ru/

3. Coep:xkaHue U CTPYKTYPa AUCUHUILTUHBI

3.1. CTpykKTypa QU CHUATINHbBI

Ounas ¢popma odyuenus

O0beM TUCHMILINHBI, Yac.

KonTakTHast padora Dopma
o0yyJarommxcsi ¢ TeKYyLIEero
Nen/n | HaumeHoBaHue Tem (pa3iesioB) npenoaaBaTeIeM Cp KOHTpOJIst
Bcero 10 BHIaM Y4eOHBIX ycneBaeMoCTH ™ ¥,
3aHATHI MPOMeXKYTOYHOM
J/AOT | JP/A | I3/10 | KCP aTTecTaluu* **
oT T
TeopeTrnueckas 0OCHOBA OLIEHKHU
Temal| P ! 12 6 8 16 VO* P3**
WHBECTUIIMOHHBIX TIPOCKTOB
WuBecTuiym B CUCTEME PHIHOYHBIX
Tema 2 “u P 15 8 6 16 VO*
OTHOIIICHUH
M HBECTULIMOHHBIN POEKT: pacyer
Tema 3 ! POCKT: P 15 | 6 6 16 VO* p3**
3aTpar, 0X0J0B, PE3yIbTaTOB
OreHKa MTHBECTUITMOHHOTO
Tema 4| o " 18 6 6 16 YO* P3**
ITPOEKTA: METOJIbl U HHCTPYMEHTHI
OreHKka pUCKOB U UX
Tema 5 | MUHMMU3ALKS B MHBECTULIHOHHOM 12 6 6 14 YO* pP3**
MIPOSKTUPOBAHUHU
KoHcynpranuu Ha MPOMEXYTOUHYIO 2
aTTeCTalHUI0
[TpoMexyTouHas aTTecTaluys 36 9K3aMEH
Bcero: 180 32 32 | 36 | 78
YO* — ycTHbIH onpoc; P3** — penrenue 3aaay.
3aounaa hopma obyuenun
O0beM JUCHHUILIMHBI, Yac.
KonrakTHas padora ®opma
o0yyarommxcst ¢ TeKyLIero
Ne n/n | HaummeHoBanue TeM (pa3iesioB) npenofasateieMm cp KOHTpOJIst
Bceero M0 BUAaM Y4eOHBIX ycrneBaeMoOCTH* ¥,
3aHATHI MPOMEXKYTOYHOM
J/A0T | JIP/A | 13/10 | KCP aTrTecTAlUU* **
oT T
TeopeTuueckasi OCHOBA OLIEHKH
Temal| SoP 5 12 | 2 4 28 VO* P3**
WHBECTUIIMOHHBIX IPOCKTOB
WHBECTUIMY B CHCTEME PHIHOYHBIX
Tema 2 e P 15 | 2 4 28 VO*
OTHOIIICHU I
MHBeCTUIIMOHHBIN MPOEKT: pacuet
Tema 3 " POCICT: P 15 | 2 4 28 VO* P3**
3aTpar, JOXO0J0B, Pe3yIbTaTOB
OneHKa HHBECTUITUOHHOTO
Tema 4| - u 18 | 1 4 28 VO* p3**
MIPOEKTAa: METO/Ibl U HHCTPYMEHTHI
Or1eHKa pUCKOB U UX
Tema 5 | MUHUMH3ALIMSA B UHBECTHIIMOHHOM 12 1 6 27 YO* pP3**
MIPOSKTUPOBAHUHU
KoHcysbraliny Ha IPOMEKYTOUHYIO 2
aTTeCTalUIO
[IpomesxxyTouHas aTTecraus 9 9K3aMEH
Bcero: 180 8 22 9 | 139

YO* — ycTHbIl onpoc; P3** — perrenue 3aaay.




3.2 Conep:xkanue TUCHUNIHHBI

Tema 1. TeopeTuueckasi 0CHOBA OlleHKH MHBECTHIIHOHHBIX IPOEKTOB

OuHaHcoBasg MareMaTtukaun Teopusi (QuHaHCOB. Bpems kak ¢daktop B (UHAHCOBBIX U
MHBECTUIMOHHBIX pacueTax. HapaiieHue M JUCKOHTHUPOBAaHUE IO IIPOCTBIM U  CIOYKHBIM
IPOLEHTHBIM cTaBKaM. [locTossHHbIE M TiepeMeHHble (UHAaHCOBBIE pEHTHI. [lmaHupoBaHue
NOTAIIEHUsT JIOJITOCPOYHOM  3aJ0/DKEHHOCTH. Teopus CTpyKTypbl Kanurtaiga. CTOMMOCTb
Kanurasjga U MCTOYHUKOB (PMHAHCUPOBAHUSI.

OKOHOMMKA mpeanpusTus. BHemHssi cpema npennpusitus. MapKeTHUHTOBas —CTpaTerus
npennpustus. Teopuss uznepkek. Teopuss mnpuObuin. PHUHAHCOBAsS OTYETHOCTh. AHAIIN3
PE3yJIbTAaTOB JIEATENbHOCTH IPEAIPUATHUS.

Tema 2. UHBecTHIINH B CHCTEME PHIHOYHBIX OTHOIIIEH Uit

DKOHOMHYECKasi CYIIHOCTh WHBecTulMi. Kiaccudukammss wHBecTUNMA. HMHBECTUIIMOHHBIN
ppiHOK U ero crpykrypa. CyOBeKTbl U OOBEKTHl HHBECTUIIMOHHOW JCSATEIHHOCTH.
['ocynapcTBeHHOE peryaupoBaHrue MHBECTHIIMOHHON e TeIbHOCTH.

AHanu3 BHENIHUX YCJIOBUU WHBECTHIMH. OlEHKa M MPOTHO3 WHQIAIUUA. AHAIU3 HAIOTOBOTO
okpyxkeHus.OxuiaeMas HopMa J0X0/10B ISl THBECTOPOB.

NHBECTUITMOHHBIA TPOEKT KaK OJHA W3 OCHOBHBIX (DOPM HMHBECTUIIMOHHOMN MESTEIBHOCTH.
HuBecTUIIMOHHBIN OPT(]Ens Kak COBOKYITHOCTh HHBECTULIMOHHBIX MIPOEKTOB.

Tema 3. UHBeCTMIIMOHHBII MPOEKT: pacyeT 3aTPaT, 10X0/A0B, Pe3yJIbTATOB
WHBECTUIIMOHHBIC 3aTpPaThl MPOEKTA: CTPOUTEIHCTBO M MPHOOpPETEHUE 3/1aHUM; MPHOOpETeHNE
000pyI0BaHUs; pacxoabl OyAyHMMX MEpPHOAOB; MHBECTULMM B YMUCTBIH OOOPOTHBIM KamuTal.
Texymme 3aTpaThl MPOEKTa: ChIPhE W MaTepuaibl; 3apaboTHas IUIaTa; MPOYHE PACXOMIBI;
amopTtu3anus. Jloxoxasl mpoekra: 00beM Npoax B HATypaJlbHOM BBIPQXKECHUU; LIeHa peaTu3aliH.
Hanorossle muarexu: Hanor Ha gobasieHHyro croumocts (HJC); enunblil conuaibHbIil Hajor
(ECH);Hanor Ha uMyI1ecTBO; HaJOT Ha IPUOBLIb.

[lman ¢uHancupoBaHust mpoekTta. [lmaHel: mpuObUIEHi W YOBITKOB; IBMIKEHHS JIEHEKHBIX
cpeacTs; 6ananc. @UHAHCOBas OLIEHKA PE3yJIbTAaTOB.

Tema 4. OneHka HHBeCTMIIHOHHOIO NIPOEKTA: MeTOAbI U HHCTPYMEHThI

[Ipsimble  >Q@exThl B OLIEHKE WHBECTULMOHHBIX MpPOeKTOB. (OCHOBHBIE IOKa3aTeau
KOMMEpUYeCcKOoil 3(PQPEeKTUBHOCTM HHBECTUIIMOHHBIX IPOEKTOB: YHUCTas JAMCKOHTHPOBAHHAS
croumocth (NPV); BHyTpenHsss craBka jgoxogHoctd (IRR); IUCKOHTHpOBaHHBIA CpOK
okymaemocts (DPP). Pacuer NPVu IRRc momomsro MSEXcel: ¢pyukiuu YIIC u BC/I.
KocBennbie 3¢(exTsl B OIlEHKE HMHBECTUIIMOHHBIX MpPOeKTOB. CyIIHOCTh METOAa «3aTpaTbl-
Beirozbl» (Cost Benefit Analysis, CBA). IlpsiMbie (MHBECTOpa) U KOCBEHHBIE (TPHHUMAFOIICH
CTOPOHBI) 3aTPAThl U BBITO/BI. MIHBeCTHUIIMOHHBIE BHEITHUE YPPEKTH U uX orneHka. uHaHCcOBas
u s3xoHoMuueckas NPV.

OreHKa WHBECTHIIMOHHBIX MPOEKTOB, HAIICICHHBIX Ha HEPBIHOYHBIC YPPEKTHI: IKOJOTHIECKHE;
COLMaJIbHBIE; MHHOBALIMOHHBIE U T.1. [Ipumenenne merona CBA mpu olleHKe WHBECTULIMOHHBIX
MIPOEKTOB, peaTU3yEeMbIX Ha OCHOBE TOCYJapCTBEHHO-4aCTHOT'O MAPTHEPCTBA.

Tema 5. OueHka pUCKOB M UX MUHMMHU3AUMS B MHBECTUIIMOHHOM NPOEKTHPOBAHUU
IToHsAiTHE MHBECTULMOHHOIO PUCKA. BepOATHOCTHBIN MOAXOJ K OLEHKE MOTOKOB ILJIATEXKEH.
AHanmM3 9yBCTBUTEIBHOCTH MpoekTa. Meton Monte-Kapmo. Onenka prucka WHBECTHIITMOHHOTO
MPOEKTa Ha OCHOBE JiepeBa COOBITHIA. J[epeBhsl pelieHuil B MHBECTUIIMOHHOM MPOSKTUPOBAHUHU.
[Mo3utrioHHbIe UTphl. PeanbHble OMIMOHBI. AHATN3 PHUCKOB ¢ oMoribio MSEXxcel.

OcHoBHBIE CMOCOOBI MHHMMH3AIMH PHUCKOB: TEXHUKO-TEXHOJIOTUYECKUE; OPraHU3alMOHHO-
TEXHHYICCKHE; YKOHOMHYICCKHE.



4. MaTtepuaJjibl TeKyIIero KOHTPOJIAA YCIIEeBA€MOCTH 00yYaIOINXCSI
4.1.B xoge peanusanuum ucuumiauHbl  Bb1.B.05S «Onenka »3¢dexTuBHOCTH
HHBECTHIHOHHBIX NPOEKTOB» HCHOJb3YIOTCH CJEAYyIOIHe MeTOAbl TeKyLero KOHTPOJIsA
yCIeBaeMOCTH 00y4YaroIMXcs:
Ounas popma 0dyuenus

Tema (pa3neun) MeTtoabl TeKyIIero KOHTPOJIsl yCIIeBAeMOCTH

Tema 1. TeopeTudeckasi OCHOBa OIICHKU

YcTHBIN onpoc, pellieHne 3a1a4
HMHBECTHUIIMOHHBIX TPOECKTOB

Tema 2. IHBeCTHIINH B CHCTEME PBIHOTHBIX

N YcTHBIH onpoc
OTHOUICHUH

Tewma 3. IHBECTUIIMOHHBIN IPOEKT: pacyeT

YcTHBIM onpoc, pelleHue 3a1a4
3aTpat, JOXO0J0B, Pe3yIbTaTOB

Tema 4. OnieHKa HTHBECTUITMOHHOTO MTPOEKTA:

Y CTHBIN oIpoc, penieHue 3a1a4y
METOJIbl U HHCTPYMEHTBI

Tema 5. OueHKa pUCKOB U UX MUHUMM3AIUS B

YcTHBIN onpoc, peleHre 3aaa4
HMHBCCTUIIMOHHOM IMPOCKTHPOBAHNHU

3aounan popma odyuenus

Tema (pa3aen) MeToabl TeKyl1ero KOHTPOJIsi yCIeBaeMOCTH

Tema 1. TeopeTudeckass OCHOBa OIICHKU

YCTHBIN oIpoc, penieHue 3a1a4y
MHBECTHIIMOHHBIX POESKTOB

Tema 2. IHBECTULIMM B CUCTEME PHIHOYHBIX

N VYeTHbIN onpoc
OTHOILLICHNHN

Tema 3. IHBECTUIIMOHHBIN TPOEKT: pacyeT

YCTHBIN oIpoc, penieHue 3a1ay
3aTpaTt, JOXOJ0B, PE3yIbTATOB

Tema 4. OuieHKa HTHBECTULMOHHOTO MIPOEKTA:

VYcTHBIN onpoc, peleHue 3a1a4y
METOJIbl U HHCTPYMEHTHI

Tema 5. OtieHKa PUCKOB M UX MUHUMH3AIINS B
WHBECTHUIIMOHHOM MPOEKTUPOBAHUH

VYcTHBIH oIpoc, penieHue 3a1a4y

4.2. Tunosbie MaTePHAJIbI TEKYIIET0 KOHTPOJIA YCIIEBAEMOCTH 00y4alOIIUXCs

4.2.1. Tunosvie mamepuansvl meKyuiezo KOHmMpOJiA ycnesaemocmu odyuarouwuxca Kk meme 1
«Teopemuueckas 0cHo8a oyeHKU UHEECHUWUOHHDBIX RPOEKN06»

IIpuMepHbIe BOIPOCHI JUIsl MOJTOTOBKU K YCTHOMY ONPOCY:

1. OxapakrepusyiiTe CyIIHOCTb U 1IeJTd HapalleHUs U AUCKOHTUPOBAHUS JICHET.

2. Kax ompenernsiercsi cTaBka JUCKOHTHPOBAHUS?

3. OxapakTepusyiiTe O0COOEHHOCTH YIpaBJIE€HUs OOOPOTHBIMU M OCHOBHBIMU CpEACTBaMHU
MPEATPUITHS.

4. Ilepedncinure OCHOBHBIE 2JIEMEHTHI IOXOJIOB U PACXOA0B HPEATPHUATHS.

5. KaxoBbl 1enM oOLEHKH peHTaOeIbHOCTH MPOU3BOJICTBA, HCIOJIb30BAaHUS KaluTana Hu
(MHAHCOBOTO COCTOSHUS MPEIPUATHS?

3ajauu:
3aoaua 1.0060pynoBaHue HY)KHO 3aMEHSATH uepe3 15 yet mocne ycraHoBKH. CTOMMOCTD 3aMEHBI

— 15 muH. py6. KakoB pasmep perynspHbIX WHBECTHIIHA, HEOOXOIUMBIX JIJIsi HAKOTUICHHUS dTON
CYMMBI, CCJIN OHU OCYHIGCTB.]'ISIIOTCH B KOHIIC KaXXJ0T0 roaa, a HpOHeHTBI Ha HUX HAYUCIIAIKOTCSA B
KOHIIE Ka)KIOr0 MeCsAIa 10 rOM0BOH HOMHUHAJIBHOU cTaBke 4%?




3aodaua 2.Kpenut pazmepom 20 muH. py0. Bbiman Ha 4 roma mox 16% romnoBeix. [IpomeHTHI
HAYUCIIAIOTCS B KOHIIE KaXKIOTO KBapTaia Ha OCTaTOK OCHOBHOHM cyMMbI qoira. CocTaBbTe TUIaH
MOTAIICHHSI KPEUTA C PABHBIMU MTOTACUTEIILHBIMHU IIATE)KaMU B KOHIIE KXKIOTO KBapTasa.

3aoaua 3.1lpeanpustue B30 KpeauT B cymme 15 muH. py6. Ha 10 met mox 11% romoBsix.
CocraBbTe MJIaHBI TOTALICHHS KPeIUTa [ IBYX CIy4aeB:

a) KPeIUT TMOTamaeTcsi exxeMecsuyHo audepeHmpoBaHHBIME TUTATEKAMH (MCIIONB3Yys GopMyTy
HapaIeHUs JICHET 110 IPOCTON MPOLEHTHON CTaBKe);

0) KpeauT MoranaeTcs eXeMeCSYHO aHHYUTETHBIMHE IIJIaTeKaMu (UCIONIb3ysl (hOpMYITy pacdera
AHHYWUTETHOTO IJIaTEXKa).

3aoaua 4.Kpenut B cymme 15 mitH. py0., BBIIaHHBIN Ha Tpy rojaa o 18% romaoBbIX, MOMICKUT
MOTAIICHUIO PaBHBIMU BBIIJIATAMU B KOHIIE Ka)JOTO r0j/ia, MPOLICHTHl HAYUCISIIOTCS TaKKE B
KoHIle Tona. Ilocrme BBIIATBI BTOPOro IUIATEXa JIOCTUTHYTA JOTOBOPEHHOCTh MEXKIY
KPEIUTOPOM M 3aEMIIMKOM O TMPOJJICHWH CpOKa IMOTAlIeHUs] Ha JBa Tofa, HO C YBEIMYCHHEM
MPOIEHTHOW CTaBKM ¢ MOMEHTa HauuclieHus: npoueHToB 10 20%. CocTaBbTe MIaH MOTAIICHUS
OCTaBIICHCS YaCTH JOJTa.

4.2.2. Tunoevie mamepuansvl meKyuwyeco KOHMpOAA ycneeaemocmu ooyuarouuxca K meme 2
«Hneecmuyuu 6 cucmeme polHOUHbHIX OMHOUICHUTLY

ITprMepHbIe BONPOCHI /Ul HOJITOTOBKH K YCTHOMY OIPOCY:

1. KakoBa cTpykTypa HWHBECTULIMOHHOTO pblHKa B Poccun? OxapakTepusyiTe €ro
COCTaBJISAIOLIHE.

2. OxapakTtepu3syiiTe oBeIeHUE IPOJjaBLa U MOKyHaTeNsl Ha phIHKE MHBECTULIUN

3. Kakum 00pa3oM BIMSIOT Ha MHBECTHLIMOHHOE PEIIEHNE MAKpPOIKOHOMHYECKUE, IPABOBBIC U
NOJUTHYECKHE (HAKTOPBI?

4. Yro Takoe OpraHM3allMOHHO-DKOHOMHUYECKMI MEXaHU3M pealu3aldd WHBECTULMOHHOIO
npoekra?

5. Kakue mHBecTHLlMH, pealbHble WM (DUHAHCOBBIE, MO BallleMy MHEHHIO, CTaHYT Haumbolee
BaXHBIMHU 111 Poccun B Ommkaiime 10 get?

4.2.3. Tunoevie mamepuansvt meKyuwieco KOHmpoNA ycneeaemocmu odyuarwowuxca K meme 3
«Hneecmuyuonnslii npoekm: pacuem 3ampam, 00xX0008, pe3yibmamos,

IIpuMepHBIe BOIPOCHI JUIS HOJATOTOBKU K YCTHOMY OIPOCY:

1. OxapakTepusyiiTe MHBECTULIMOHHBIE M DKCILIYyaTal[MOHHBIE 3aTPAThl OI MHBECTULMOHHOMY
IIPOEKTY.

2. Kakue MeToab! UCTIOIb3YIOT JUIsl IPOTHO3UPOBAHNUS BBIPYUKH OT pPEalu3alyu 110 IPOEKTY?

3. I3 kakuX JOKYMEHTOB COCTOUT ()MHAHCOBBIH TJIaH UHBECTUIIMOHHOTO MPOEKTa?

4. Kakue Bubl HAJIOTOB PEKOMEHYETCSl yUUTHIBATh B MHBECTULIMOHHOM aHaln3e?

5. Kakyto posib urparoT nokasareau IpuObLId B MHBECTUIIMOHHOM aHau3e?

6. Kakum oOpa3oM amopTH3alnus OCHOBHBIX CpEACTB BiMseT Ha 3(PPEKTUBHOCTDH
WHBECTUIIMOHHOTO MTPOEKTA?

3agauu:
3aodaua 1.]lana cnenyromias nHGOpMaIMs IO UCTOYHUKAM CPEJICTB!
B
Banancosas oreHka, 0 PIITAYHBACMBIC
Hcrounuku cpeacts THC. DVG Homst, % MPOIICHTHI KT
- YO IUBHACHIEI, %

KpatkocpouHble KpeIuThl 6 000 35,3% 8,5
JIOATOCPOYHBIE KPEIAUTHI 2 000 11,8% 55
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OOBIKHOBEHHBIE AKIIUU 7 000 41.2% 16,5
[IpuBHIErMpOBaHHbIC AKIIUH 1500 8,8% 12,4
Hepacnpenesaennas npuObLIb 500 2,9%

Hroro 17 000 100,0%

Ornpenenure:

1. Cpennes3BemieHnyro crouMmocTs Karurtana npeanpustus (WACC). Ilenma wucrounmka
«3aeMHBIC CPEJICTBAY» JOJKHA OBITh HalJIeHa ¢ y4ETOM SKOHOMHH Ha HAJIOTE HA MPUOBLIb.

3adaua 2.JlpeanpuHUMATEINIO Ui PACIIUPEHUS TPOU3BOJCTBA HEOOXOAUMO UMETh depe3 | roj
cymmy B pasmepe 200 Teic. py0., a eme depe3 rog — 1100 teic. py6. UTOOBI MOTYyYUTH ITH
JICHbI'H, TpeIINpUHUMATENb paccMaTpUBaeT BO3MOXKHOCTb WHBECTHPOBAHUS CPEICTB B
HACTOALIMH MOMEHT B MPOEKTHl JABYX THUMOB. IIpoekThl mepBOro Tuia pacCYUTaHbl Ha IO/,
TpeOytoT BioxkeHus: 80 ThIC. pyd. W TapaHTHUPYIOT B KOHIE cpoka moiydenue 100 Twic. pyo.
[IpoekTbl BTOpPOro THIA paccuuTaHbl Ha JBa Troaa, TpeOyroT BioxeHus 100 Teic. py0. u
rapa"Tupytot noixydenue 10 Toic. py6. yepes rog u 110 Teic. py06. B KOHIIE CpoKa.

Onpenenure ONTUMAIBHYIO CTPYKTYpPY HWHBECTHIIMOHHOTO TOpPTdeENns MO  KPUTEPHIO

HAaUMEHBIIIUX 3aTpaT Ha ero (GopMHUpOBaHUE C UCIOJIBL30BAHNEM HAICTPOKU «lloHuck pemeHus»
MSExcel.

4.2.4. Tunosvie mamepuanvt mexKyuiezo KOHmpoa ycnegaemocmu odyuarowuxca Kk meme 4
«Oyenka uH6eCMUYUOHHO20 NPOEKMA: MENMOObL I UHCIMPYMEHMbL)

[TpriMepHbIe BOOPOCHI JUIsl TOATOTOBKH K YCTHOMY OIIPOCY:

1. KakoB anroputm onieHkH 3()()eKTUBHOCTH MHBECTUIIMOHHOTO ITPOeKTa?

2. Yro Takoe yucTas JUCKOHTHUPOBaHHAsI CTOMMOCTb IpoekTa? BHyTpeHHs HopMa JOXOIHOCTH?
3. Kakum 06pa3oM B HHBECTULIMOHHOM aHAJIU3€ MCIIOJIb3YOTCS peaibHbIE OMIMOHBI?

4. B ueM 3aKkJt04a0TCs 0COOCHHOCTH OLEHKH MHBECTHIIMOHHBIX MPOEKTOB 10 MeTogy CBA?

5. B 1ueM cocTosAT 0COOEHHOCTH OIIEHKM WHBECTULMOHHOT'O MPOEKTa MPOU3BOACTBA MPOAYKIHH
JUISI TOCYAAPCTBEHHBIX HYX/A?

3amayn:
3adaua 1.VIHBECTUIIMOHHBIN MPOEKT MpPeayCMaTPUBAET Pa3OBble MHBECTHIIMOHHBIE 3aTpaThl B

HYJIE€BOM IICPpHUOAC M PaBHBIC, B TCUCHHUEC BCCr0 CpoOKa pCaiM3alliv, IIOKa3aTCJIM BBIPYUYKHU U
TCKYyIIUX 3aTpar. Hanoru He YUYUTBIBAKOTCA. B TedeHue NnepBOro roJa pcajirn3anuunu
HHBCCTUIHMOHHOTO IMPOCKTA 3aIllJIAHUPOBAHBI HCKOTOPBIC MCPOIIPUATHA q)HHaHCOBOFO XapakTepa
(‘laCTI/I‘{HOC MOoramcHue 3a171Ma, IpeaOCTABJICHUC KOMMCPYECKOI'O KpeaAuTa U T.,Z[.).

WuBecTnnmoHHble 3aTpaThl (pa3oBkie), pyo. 2 100 000
Bripyuka (romoBasi), pyo. 750 000
MarepuanbHbie 3aTpaThl (TO0BBIE), PYO. 110 000
TpynoBele 3aTpathl (TroJ0BEIE), PYO. 100 000
AmopTtuzanus (rogosas), pyo. 130 000
[Ipoune 3arpatsl (ronoBbIe), pyo. 80 000
Cpok mpoekTa, JIeT 10
CraBKa TUCKOHTHPOBaHUs (r010Bast) 13,0%
Hneecmuyuonnoe ¢unancuposanue:

- CpelICTBa aKIMOHEPOB, PYO. 1 000 000
- JOJITOCPOYHBIN KPEIHT, PyoO. 1 100 000
Hanpasnenue uneecmuyuil:

- B OCHOBHBIE CPEJICTBA, PYO. 1 300 000
- B TIPOMU3BOJICTBEHHBIE 3aMackl, pyo. 800 000
Kparkocpounsiii 0aHKOBCKUH KpeAuT (Ha TEKYILIHE HYX/bI), pyO. 100 000

B meuenue nepsozo 2ooa nianupyemcs:
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- IOTAaCUTh YaCTh JIOJTOCPOYHOTO KpeauTa, pyo. 200 000
- IOTOBOPHUTHCS O PACCPOUYKE OILIATHI 3aKyIaeMBIX PECypCoB, Pyo. 280 000
- IPEJIOCTABUTH PACCPOUKY TTOKYIIATEISM, PYO. 370 000

Ouenure ¢GuHAHCOBYIO A(P(EKTUBHOCTh HMHBECTHIIMOHHOTO TIIPOEKTa (pEeHTa0eIbHOCTD,
UCTIOJIb30BaHUE KamuTasia, (PMHAHCOBOE COCTOSHHE) 1O COCTOSHHIO Ha KOHEI[ MEPBOTO roja
peanu3au

3adaua 2.Ha npeanpusatuu B TeueHue 6 yeT paboTaeT MPOMBIIIICHHAsT YCTaHOBKA MO cOOpke
uznenuit X B konuuectse 400 ex. B rof.

[TepBonavanbHast crouMocTh JUHUU 120 MutH. py0. [Tone3Hsiii cpok skcmuryaramuu — 10 er.
Cpennue npsiMbie 3aTpaThl: oruiara Tpyaa - S00 Teic. py0.; MaTepuanbl U KoMILIeKTyromue - 450
THIC. py0.; mpoune npsiMpie 3aTpatsl - 400 ThIC. pYO.

Y ci10BHO-IOCTOSIHHBIE pacxoabl - 460 muH. py0. B rog. U3 KoTopsix 6 MiH. py0. - 3aTpaThl Ha
PEMOHT U TexoOciyxuBaHHe JUHUU. JlOJS YCIOBHO-TIOCTOSIHHBIX 3aTpaT, BKIIOYAEMbIX B
cpeanue u3naepxku - 50%.

[Ipenmonaraercs 3aMEHUTh CTapyl MPOMBIIUICEHHYI0 YCTAaHOBKY Ha HOBYIO TOH IKe
npou3BoauTenbHOCTH. CTOMMOCT, HOBOM ycraHoBKH - 190 MiH. py0.; CTOMMOCTH
JEMOHTaXXHBIX, MOHTAXHBIX U MYCKO-HAJIaJI04YHBIX paboT - 25 MiH. py0. (K CTOMMOCTH HOBOM
JIMHUM JUIsl pacueTa aMopTH3aluu He puoasiiATh). [lonesHslil cpok skcmryaranuu — 12 ner.
Oxmupmaercs, YTO ITO MO3BOJIUT COKPATUTH CPEIHHUE MPsIMbIEC 3aTPAThl HA CHIPbE U MaTepHalIbl, a
TaK)Ke MPOUYNe CpeHUe NpsMble 3aTpathl, Ha 50 ThIC. py0. 10 KaxxaoMy BUAY. I'010BbIE 3aTpaThl
HAa PEMOHT U TexoOcmy)KuBaHuWE yMeHblIaTcss g0 3 MiH. py0. OcrtanpHble 3aTpaThl He
U3MEHSIOTCSL.

Bo3moskHast BeIpydKa OT MPOJAXH CTapoil JEMOHTUPOBAHHON yCTaHOBKH - 30% OT OCTaTO4HOMN
croumoct. Bemnunna WACC - 22% ronoBelXx. AMOpTH3alus HA4YUCISAETCS JIMHEWHBIM
METOJIOM.

Onennure HSKOHOMUYECKYI0 3(PPEKTHBHOCTh JTAaHHOTO WHHOBALMOHHOTO MPOEKTA: YHCTYIO
JUCKOHTHPOBAaHHYIO CTOMMOCTb IIPOEKTAa, BHYTPEHHIOIO HOPMY JOXOJHOCTM H CpPOK
OKYIIa€MOCTH.

4.2.5. Tunosvie mamepuanvl mexKyuiezo KOHmMpOJa ycneeaemocmu ooyuarnuuxca K meme 5
«OuenKa pucKko6 u ux MUHUMU3AUUA 6 UHEECHMUYUOHHOM NPOCKMUPOESAHUU»

IIprMepHbIE BOOPOCHI JUIsl MOATOTOBKH K YCTHOMY OMPOCY:

1. OxapakTepu3yiTe OCHOBHbIE HHBECTUIIMOHHBIE PUCKHU.

2. OxapakTepu3yiTe OCHOBHBIE METObI KOJMYECTBEHHOT'O aHAJIN3a UHBECTUITHOHHBIX PUCKOB.
3. B ueM 3akmrouaeTcst aHaIu3 YyBCTBUTEIBHOCTH MPOEKTA?

4. OxapakTepu3yiTe OCHOBHBIE CTIOCOOBI MUHUMH3AIIUN PUCKOB MHBECTUIIMOHHOTO MPOEKTA.
5. Kak onieHuBaercs CTOMMOCTh PeaIbHOTO OMIIMOHA?

3ajauu:
3adaua 1.PykoBOACTBO KOMMAHHM paccMaTpUBaeT sl (PMHAHCHPOBAHMS WHBECTULMOHHBIN

npoekT.B cinyyae Gn1aronpusATHOrO pa3BUTHS YKOHOMHYECKONH KOHBIOHKTYPHI (C BEPOSITHOCTHIO
0,95) NPV cocraBur 200 miH. py0. B ciyuae HeOnarompusiTHOro pa3BUTHS COOBITHI (C
BeposTHOCThIO  0,05) kommnanus Moxer moHectd YObITkH (D) — 200 wmuH. py6. Ecth
BO3MOXXHOCTh TIPOBECTH JOTMOJHHUTEIBHBIC HCCIICOBAHUS AKOHOMHUYECKOW KOHBIOHKTYPHI
CTOMMOCTBIO 9 MITH. py0., KOTOpbIE MOTYT MOBBICUTH BEPOSTHOCTh MAPKETHHIOBBIX PACUETOB Ha
0,045.

Onpenenure:

1. OpPexTUBHOCTh NHBECTUIIMOHHOTO IPOEKTa O€3 TOMOTHUTENBLHOTO UCCIIEI0BaHUSI.

2. 3¢ (heKTUBHOCTH MHBECTUIIMOHHOT'O MIPOEKTA C JIOTIOJIHUTENEHBIM HCCIIeI0BAaHUEM.
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3a0aua 2.PykoBOJACTBO KOMIIAHHMHM pacCMaTpUBACT il (PMHAHCUPOBAHHS WHBECTULIMOHHBIN
npoekT.B cimyyae 6aronpusiTHOro0 pa3BUTHSI SKOHOMUYECKOW KOHBIOHKTYPHI (C BEPOSTHOCTHIO
0,5) ero NPV onenuBaercst B 250 mutH. py0. B ciyuae HEOMaronpusTHOrO pa3BUTHS COOBITHH (C
BEpOATHOCTHIO 0,5) KOMIIaHUS MOXET MOHECTH MpsAMbIe U KOcBeHHBIE YObITKH (D) — 250 muH.
py6. C 5TUM UHBECTUIIMOHHBIM IPOEKTOM KOMITAaHHS 00palaercs K KpeauTopy.

[To pe3ynbTaTam MeperoBOpOB ¢ KPEAUTOPOM OIPENETHINCH TPU BO3MOKHBIX aJIbTePHATUBHBIX
JICUCTBUA.

1) [IpunsTH penieHre o MOJy4eHUN KPeAUTa Cpas3y ke U HayaTh peau3aliio IPOEKTa UCXOIs
U3 YKa3aHHBIX BBILIE YCIOBUN 0€3 MPOBEACHHUS JOTOTHUTEIBHBIX UCCIEJOBAHUHN PBIHKA.

2) IlpunATH pelieHue O MOIYYSHUH KpPeOuTa cpas3y K€ W HauaTh peau3alfio MpoeKTa, HO C
IPOBEICHUEM JIOTIOTHUTEIIBHBIX UCCIIEAOBAHIM 3KOHOMUYECKOH KOHBIOHKTYPBI CTOMMOCTBIO 40
MJIH. pyO. B T€UEHHE MEPBOro MecAlla peanu3anuu npoekra. [lo pesynbpraram 10MOIHUTENHEHOTO
UCCIICIOBAaHUSI KOMITAHUSI MOXXET BHECTH B IPOEKT HEOOXOJMMBIE KOPPEKTHPOBKH, KOTOPHIE
MO3BOJIAT MOBBICUTH BEPOATHOCTDH OaronpusiTHOro ncxosa Ha 0,2.

3) [lpunHaTh pelieHHe O MOIYYEHMM KpeIuTa W Hadajle peajlu3alluy MPOeKTa He cpasy, a
Mociie  TMPOBENCHUS  JOMOJIHUTENBHBIX  HUCCIEJOBAHUA HKOHOMHUYECKOM  KOHBIOHKTYPBI
croumoctbto 40 muH. pyO., To ectb uepe3 1 mecsan. Ilo pesynapTaTtam JOMOJTHUTEIHLHOTO
WCCJICIOBAHMSI KOMITaHUST MOKET BHECTH B MPOEKT HEOOXOTUMbIE KOPPEKTUPOBKH, KOTOpHIE
MIO3BOJISIT IOBBICHTH BEPOSITHOCTH OnaronpusTHoro ucxoxa Ha 0,2. MHaue roBopst, y KOMITaHUU
MOSIBUJIACH BO3MOXKHOCThH MPOBECTH JOTOJHUTEIbHBIC HCCIEAOBAHUS W MCIOJIb30BaTh MPABO
OTKa3a OT MPOEKTa IMOCJe MPOBEICHUS MCCISAOBAHUN (OMIIMOH) CTOMMOCTRI0 10 MITH. pyo., C
YeM COTJIACHIICS KPEAUTOP.

Onennre Bce anbTEpHATHBHBIC BapUAHTHI W CIeNaTh BHIOOP HAa OCHOBE TEOPUH IMOJIE3HOCTH
Heiimana-MoprenmtepHa.

5. OueHoYHBIE CPeICTBA JIsl IPOMEKYTOUYHOM ATTECTALMH M0 TUCHUITHHE

5.1 Jx3amMeH NPOBOAUTCS ¢ MPUMEHEHHEM CJIeAYIOIIMX METOI0B (CPeaCTB): B YCTHOU
dbopme u B popMe MPaKTUUECKOTO 3aJaHusI.

[Ipu peanuzanmu npomexyrounor arrectanuu B D0O/JJOT Moryt ObITh MCHOJIB30BAHBI
cienyroiye (GOpMbI:

1.Yctno B JIOT - B dopMe yCTHOTO OTBETa Ha TEOPETHUECKHE BOIPOCHI M PELICHUS
3amau (Keiica).

2. Ilucemenno B CJIO c mnpoktopuHroM - B (opMe MHUCBMEHHOTO OTBETa Ha
TEOPETUYECKHE BOMIPOCH U peIlleHus 3a1aun (Kekca).

3. TectupoBanue B CJ1O ¢ IpOKTOPUHIOM.

5.2. OueHoYHbIC MAaTEPHAJIBI IPOMEKYTOYHOM ATTECTALUMN

Komnonent [TpomexyToUHBIIH/KITIOUEBOI .
Kpurepuit ouenuBanus
KOMIIETEHIIHH WHINKATOP OICHUBAHUS
[IKp-A1.1 CriocoGen v' TIponssoaut pacyer
MPUBEICHHON U 0 el CTOMMOCTH.
000CHOBBIBATH METO U O6OCHOBBIBAET METOM 1 p > HOc mecmﬁiﬁ?ouenx
BBIOUPAET METOAUKY BBIOMPAET METOAMKY OLIEHKH Y y
HCTOYHUKOB (PMHAHCUPOBAHUS
o1eHKH Y PeKTUBHOCTH s dexTuBHOCTH
HWHBECTULIMOHHOTO IIPOEKTA.
MHBECTHIIMOHHBIX WHBECTHIIMOHHBIX MTPOEKTOB V' TIpaBuIBHO MpHMEHSET
TIPOCKTOB € yHETOM ¢ yueTom (axTopa METOIMKHU pacueTa KIFOUEBhIX
HEOIpeIeIEHHOCTH N
¢axropa pel IoKa3zaTeliel MHBECTHIIMOHHOTO
HCEOMMPCACIICHHOCTHU MPOEKTA.
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Komnonent [IpomesxyTOUHBII/KITIOYEBOI .
Kpurepuii onieHuBanus
KOMIIECTCHIIUH WHIUKATOP OLICHUBAHHS
v' OueHuBaeT 3aTparhl HA

1IKp-A1.2 Ciocoben OlleHNBACT pea3anno HHBECTHIIHOHHOTO
OLICHUBATh

3¢ EKTUBHOCTD TIpocKTa.
3¢ peKTUBHOCTD HHBECTHIMORHBIX v OueHuBaeT JOXOJAHOCTD
WHBECTUIIMOHHBIX MHBECTHLIMOHHOTO MPOEKTA.

MIPOEKTOB C y4ETOM v C .
MIPOCKTOB C y4ETOM OCTaBJISICT MHBECTUIIMOHHBIN

(haxTopa
¢axTopa IUTaH.
HEONpe/IeeHHOCTH HCOMPCICICHHOCTH v OleHuBaeT UHBECTHIIMOHHBIE

PHCKH.

TunoBble OlleHOYHbIE MATEPHAJIbI IPOMEKYTOUHOH aTTecTaluu

IIpuMepHbIe BONPOCH K IK3aMEHY:

Bpewmst kak pakTop B GPMHAHCOBBIX U MHBECTUIIMOHHBIX pacyeTax.

MeTobl JIaHUPOBAHUS MOTALIEHUS AOJITOCPOYHOM 3a/10JKEHHOCTH.

CroumocTh Kanuraia U MCTOYHUKOB (PMHAHCUPOBAHMUS.

DKOHOMUYECKas CYIIHOCTb U KIacCU(UKaIUs MHBECTHLIUH.

WHBECTUIIMOHHBIA PHIHOK M ero CTpyKTypa. CyOBeKTbl U OOBEKThl MHBECTHUIIMOHHON

NeSITETbHOCTH.

['ocynapcTBeHHOE peryaupoBaHue UHBECTUIIMOHHOM JESTEIbHOCTH.

AHaJinu3 BHEIIHUX YCJIOBUNA MHBECTULMI: OIIEHKA U MPOTHO3 HHQIISLINY.

AHanu3 BHEITHUX YCJIOBUI MHBECTUIIMNA: HAJIOTOBOE OKPY>KEHUE.

Osxujjaemasi HopMa J0XOZ0B JJIsi HHBECTOPOB U €€ ONpeieieHue.

10. UHBECTUIIMOHHBI MPOEKT Kak OJHA W3 OCHOBHBIX (OpPM HWHBECTHUIMOHHON
NEeSITETbHOCTH.

11. HBecTUILIMOHHBIE 3aTPAThI MPOEKTA U UX pacyerT.

12. Texymue 3aTpaThl UHBECTULIMOHHOTO MTPOEKTA U UX PACYUET.

13. Pacuer 10X0/10B IpOEKTA.

14. Pa3zpaboTka rutaHa GUHaHCUPOBAHUS MIPOCKTA.

15. [Inansl: npuObLIEH U YOBITKOB; JBUKEHUSI IEHEXKHBIX CPE/ICTB; OaslaHC.

16. ®unaHCcOBas OllEHKAa MHBECTUI[MOHHOTO TIPOEKTA.

17. OcHoBHBIE OKa3aTENN KOMMEPUECKON 3((HEKTUBHOCTH UHBECTULIMOHHBIX TPOEKTOB.

18. KocBeHHbIe 3 PEeKThI B OLIEHKE MHBECTHUIIMOHHBIX IPOEKTOB.

19. CymHocTh MeTos1a «3aTpaThi-BhIrosn (Cost-Benefit Analysis).

20. IIpsimble (MHBECTOpa) U KOCBEHHBIE (MPUHUMAIOIIEH CTOPOHBI) 3aTPAThl M BBITOJIBI.

21. OneHKa MHBECTHIIMOHHBIX IPOEKTOB, HALIEIIEHHBIX Ha HEPBIHOYHBIE (PPEKTHI.

22. Ilpumenenne merona CBA npu oneHKe MHBECTUIIMOHHBIX IMPOEKTOB, PEaM3yeMbIX Ha
OCHOBE T'OCYJIapCTBEHHO-4aCTHOT'O NTapTHEPCTBA.

23. HeormpeieieHHOCTh M PUCK B MHBECTUIIMOHHOM aHAJIU3e.

24. BeposSTHOCTHBIH ITOAXO0JT K OIICHKE TIOTOKOB TUIATSKEH.

25. AHanu3 4yBCTBUTEIBHOCTH MTPOEKTA.

26. Meronx Monte-Kapio.

27. OneHka pucka MHBECTHIIMOHHOTO ITPOEKTa Ha OCHOBE JiepeBa COOBITUH.

28. Tlo3unroHHBIC UTPHI B UHBECTUITMOHHOM aHAJTU3e.

29. PeanbHbIe ONMIIMOHBI B UHBECTUIIMOHHOM aHAIIU3E.

30. TeXHUKO-TEXHOJIOTHIECKHE CTIOCOOBI MUHUMHU3AIINN HHBECTHIIMOHHBIX PUCKOB.

31. Opranu3aioHHO-TEXHUUYECKHE CITOCOObI MUHUMH3AIIMA NHBECTUIIMOHHBIX PUCKOB..

32. DKOHOMHYECKHE CITOCOOBI MUHUMH3AIINY WHBECTUIINOHHBIX PHCKOB.

33. Busl 53¢ dexToB MpH OLIEHKE TEXHOJIOTMUECKUX WHBECTULIMOHHBIX MPOEKTOB.

34. OcoOeHHOCTH MHBECTHIIMOHHOW OI[CHKH HMHHOBAITMOHHBIX ITPOCKTOB.

35. Opranu3aioHHO-?KOHOMUYECKHI MEXaHU3M pealln3allii HHBECTHUIIMOHHOTO MTPOEKTa.

arONE

LN
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36. )Ku3HeHHBIN UK MHBECTUIIMOHHOTO MTPOEKTA U €0 CTaIUH.

37. AIropuT™ pacueTa YHCTOM AMCKOHTHPOBaHHOM cToumMocTH npoekta (NPV).
38. AurropuT™m pacdeTa BHyTpEeHHEW CTaBKU HucKoHTHpoBaHus npoekTa (IRR).
39. AIropuT™ pacuera AMCKOHTHPOBAHHOTO CPOKa oKymaeMmoctu mpoekra (DPP).
40. Ornenka 010 KeTHON 3PHEKTUBHOCTH HHBECTUIIMOHHOTO TTPOEKTA.

HIxaJjia oneHUBAHUA

lIxana 1.0yenxa cghopmuposannocmu OmoenbHuIX 1EMEHMO8 KOMNEemeHyull

O06o03Ha4YeHHSs ®opmyaupoBKa TpeOOBaHUIl K cTeneHH cOPMUPOBAHHOCTH
KOMIIeTeHLIMH
Mudp. | Onenka
3uanus Ymenust HaBbiku
2 Heyn. OTtcyTcTBHE 3HAHUN OTcyTCcTBHE YMEHHU OTCyTCTBHE HaBBHIKOB
3 VY nosi. ®parMeHTapHble, HE YacTUYHO OCBOEHHOE, ®parmeHTapHoe, He
CTPYKTYPHPOBaHHbIE HE CHCTEMaTHYeCKU CHUCTeMaTHYeCKOe
3HAHUA OCYIIECTBIISIEMOE MIpUMEHEHUE
yMEHHE
4 Xop. CdopmupoBanHEIE, HO B nenom ycnemnoe, HO B uenom ycnemnoe, HO
coJiepiKalllie OTJIeNIbHbIE | cojep Kalllue OTAENIbHBIE | CcojepiKallee OTAeIbHbIC
pOoOeIIbl 3HAHUS po0OeIbl YMEHUE MPOOEIIbI MPUMEHEHUE
HAaBBIKOB
5 Ot CdopmupoBaHHEIe CdopmupoBannoe YcnemHoe u
CHUCTEMaTH4eCKHe 3HaHUS yMeHUe CHUCTeMaTHYeCKOe
[IPUMEHEHUE HABBIKOB

Ulkana 2. Komnnexkcuas oyenka cqpopmuposanHocmu 3HaHULl, yMeHUll U Ha8bIKO8

0O0o3HaYeHNA

DopmyIMpPOBKA TPpeOOBaHM K cTenieHU cOPMHPOBAHHOCTH KOMIIETEHIMHU

Hudp. | Ouenka
2 Heyn. | CtyneHT He MMeeT HeOOXOAUMBIX MPECTABICHUI O MPOBEPSIEMOM MaTepuae

3HaHUs HE CTPYKTYPHUPOBAHbI, HA YPOBHE OPHEHTHPOBAHUS, OOLINX MPEICTaBICHUH.
CryneHT JAOIMycKaeT HETOYHOCTH, MPHUBOAMT  HEJAOCTATOYHO  IPaBHJIbHBIC
(bOpMYIMPOBKHM, HapyIIaeT JIOTHYECKYIO IMOCIe0BATENFHOCTh B U3JI0KEHHH OTBETA
Ha BOIPOCHI WJIM B IEMOHCTPHPYEMOM JICHCTBHHU.

3 VYnosi.

3HaHWsA, YMEHUS, HaBHIKM HAa aHAJIUTHYECKOM ypoBHe. KommereHIuu B 1eIoM
c(hopMUpOBaHHbBIC, HO COJIEPIKAIINE OTACIbHBIC TTPOOECIIBI.

4 Xop. | CTymeHT TBepIO 3HAET MaTepHai, TPAMOTHO W IO CYIIECTBY €r0 HM3JIaraer, OJHaKO
JIOITYCKaeT HEeCYIIECTBEHHBIC MOTPEIIHOCTH MPH OTBETE HA 33JIaHHBIA BOIPOC WU B
JIEMOHCTPUPYEMOM JECHCTBUMU.

3HaHUA, YMEHUS, HABBIKM HA CHCTEMHOM YPOBHE.

CryneHT Tay0OKO M IPOYHO YCBOWJ TNPOTPaMMHBIA MaTepuan, HCUYEepIbIBAIOLIE,
MOCJIEOBATEIbHO M YETKO €ro M3JaraeT, yMeeT TECHO YBS3bIBaTh TEOPUIO C
MPAaKTUKOW, CBOOOJHO CHpaBiseTcs C 3aJadaMy, BONPOCAMH M JAPYTUMH BHAaMU
MIPUMEHEHUS 3HaHWH, B TOM YHCJIE IPU BUIOM3MEHEHHN M PEIIEHUN HECTaHIAPTHBIX
NPaKTHYECKUX 33a4, MPaBWIbHO 000CHOBHIBAET IPUHATOE PELICHHE.

5 Otn.

6. MeToanyecKue MaTepuajbl 1Jd OCBOCHUA TUCIHUIIINHDBI

PaGoueii  mporpamMMoll = OUCHMIUIMHBI  TPEJYCMOTPEHBI  CIEAYIOIIME  BHJbI
aymuTopHblx/JIOT 3aHATHI: JeKUWH, NPAaKTUYECKUE 3aHATUS, KOHTPOJIbHble paboThl. Ha
JEKIHSAX  pacCcMaTpUBAIOTCS  Haumbosiee  CIIOKHBIM — MaTepuan  JUCHUIUIMHBL  JIekius
COIPOBOXKAACTCS IPE3CHTALMAMYU, KOMIBIOTEPHBIMM TEKCTAMM JIEKLHUH, 4YTO IIO3BOJSAET
CTYJIEHTY CaMOCTOSITEIbHO paboTaTh HaJ IOBTOPEHHEM U 3aKPEIJICHUEM JIEKIIMOHHOTO
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marepuana. [lyis 3TOro CTYAGHTY [OJKHO OBITh IPENOCTaBICHO IPAaBO CaMOCTOSTEIHHO
paboTaTh B KOMIIBIOTEPHBIX KJlaccax B ceTH MHTepHeT.

[IpakTryeckne 3aHATUS TPEAHA3HAYCHBbI JUISI CAMOCTOATENBHON pabOTHl CTYAEHTOB IO
pellIeHNN KOHKPETHBIX 3a]1a4 U BBIIIOJIHEHUIO 3aJaHui. Psl mpakTHYecKuX 3aHATHI IPOBOAUTCS
B KOMITBIOTEPHBIX Kiaccax ¢ wucnoib3oBanuem Excel. Kaxmoe mnpaktuueckoe 3aHsTHE
COMPOBOXKAAETCA JOMAlIHUMH  3aJaHUSIMU, BbIABAEMbIMU CTYACHTAM ISl  pPEHICHUS
BHEayuTOpHOE Bpems. [lns oka3aHud DNOMOIIM B PELICHUM 3aJad HMEIOTCS TEKCThI
MPAKTUYECKUX 3aJ]aHUM ¢ yCTOBUAMMU 331a4 ¥ BapUaHTaMH UX PELICHUSI.

C 1menpl0  aKTUBHM3AIMM  CaMOCTOSTENIBHOW  pabOThI  CTYJEHTOB B  CHUCTEME
nucTaHnuoHHoro ooyuenus Moodle paspaboTan yueOHBIN Kype MO TUCHUIUIMHE, BKIIOYAIOIIN
HAOOp (ailyioB ¢ TEKCTaMH JIEKIUH, MPAKTUKYMa, TIPUMEpPaMH 3aJaHHi, a TAK)Ke HA0OPOM TECTOB
JUISL OpPraHU3alUU 3JIEKTPOHHOTO O0yUYEHHS CTYACHTOB.

Jnst akTuBH3anMu paboTHI CTYJIEHTOB BO BPEMsi KOHTAKTHOW PabOThI C MperoiaBaTesieM
OTJICIbHBIC 3aHATHS MIPOBOASTCS B MHTEPAKTUBHOM (hopme. B ocHOBHOM MHTepakTHBHas popma
3aHATUI 00ecreunBaeTCs MU MPOBEACHUH 3aHATUH B KOMIIBIOTEpPHOM Kjlacce. MHTepakTuBHAs
dopma obecrieunBaeTcss Halu4yheM pa3paOOTaHHBIX (HalIoB C 3aJaHUAMU, HATUYHEM
KOHTPOJIBHBIX BOIIPOCOB, BO3MOKHOCTBIO JIOCTyIIa K CHCTEME IUCTAaHIIMOHHOTO OOydeHHusd, a
TaKXke K TecTepy.

Jlnst paboThl ¢ MEeYaTHBIMU U 3JIEKTPOHHbIMU pecypcamu C3MY nmeercss BO3MOXKHOCTh
JIOCTYTIA K AJIEKTPOHHBIM pecypcaM. Opranusaiusi padoThl CTYyJICHTOB C AJIEKTPOHHOWU OMOIMOTEKON
yKa3aHa Ha caiiTe MHCTUTYTa (CTpaHuile caiita — «Hayunas Oubmmorexay).

Ounasn / 3a0unan hopma 0d6yuenusn

%) w'| Cnmucok peKOMeHTyemoi
HanmenoBanue TeMbl é E THTCpaTybe!
WM paszena 3 § 8| Ocnopnas Hononnu- | Bonmpocst st camonpoBepku
JIMCIMIUTAHBI (MOJLYJIsT) § § (Ne 13 TCIbHAsA
= 3 TIepEUHS) (No u3
= TIepeyHs)
T LT ®uHaHCOBbIE BbIUUCICHUS. Teopus
o:;:[c?sa.ouee:(x){ieljnqemaﬂ uzaepxkek. Teopust mpuObLIH.
HHBECTHIOMHEIX 16/28 1-2 1-2 ®duHaHCOBAas OTYCTHOCTh. AHAIN3
Pe3yJbTaTOB ACSITEILHOCTH
TPOCKTOB MPETPHUSITUS.
WNHBeCTULIMOHHBIN PHIHOK U €r0
ctpykrypa. ['ocynapcTBenHoe
Tema 2. VIHBECTHITHH B pEryJIMpoBaHrEe UHBECTUIIMOHHOM
CUCTEME PBIHOYHBIX 16/28 1-2 1-2 I([)eL;IeTIjIJ::P;IOEIT)z.er S
OTHOMICHHH AHanu3 HaJIOTOBOTO OKPYKEHUSI.
OxumaeMast HopMa J0X0JI0B JUIs
WHBECTOPOB.
WuBecTUMOHHBIE 3aTPaThI
npoekra. Tekyliue 3aTpaThbl
Tema 3. MPOEKTA.
R Hoxoxas! mpoekTa. Hanoroseie
HpOEKT: pacyer 3aTpar, 16/28 1-2 1-2 TJIATCHKH.
[Tan GuHAHCUPOBAHMS ITPOEKTA.
FIOXONIOB, PE3YILTATOR [Tnanbl: npuObLIeH U YOBITKOB;
JIBUKCHHUSI JICHE)KHBIX CPE/ICTB;
OaJtaHc.
Tema 4. Onenka OCHOBHBIE TTOKA3aTENH
HWHBECTULIMOHHOTO 16/28 1-2 1-2 KOMMepuecKoi 2 (heKTUBHOCTH
MPOEKTa: METOMBI U WHBECTUIIMOHHBIX ITPOSKTOB!
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HaunmenoBanue Tembl é s § Crucok pekoMeHIyeMOoi BOIMDOCE 115 CAMOMDOBCDKH

WJIM pasaecia E - 5 JIATEpaTyphl p A poBep

WHCTPYMEHTHI YUCTast JUCKOHTUPOBAHHAS
ctoumocTb (NPV); BHyTpeHHsIs
craBka goxoaHocTu (IRR);
JIUCKOHTHPOBAHHBINA CPOK
okynaemoctu (DPP). Pacuer NPV
u IRR ¢ momompsio MS Excel.
Kocaennsre 3¢ (eKTHI B OIICHKE
WHBECTUIIMOHHBIX MTPOEKTOB.
AHanm3 9yBCTBUTEILHOCTH
npoekra. Meron Monte-Kapso.

Tema 5. OneHKa pHUCKOB JlepeBbs perieHui B

W UX MUHUMH3ALUS B 14/27 122 1-2 WHBECTUIIHOHHOM

WHBECTUIIHOHHOM npoeKTHpoBaHuH. [[03uIIMOHHBIE

MIPOEKTUPOBAHUHU urphl. PeanbHbIe ONIMOHBI.
AHanu3 puckoB ¢ moMoues MS
Excel.

KoHnTposb 78/139

7.YueOHas uTepaTypa u pecypcbl HH(POPMALMOHHO-TEJIEKOMMYHUKALIMOHHOM CeTH

«AHTEpHET?

7.1. OcHoBHas JUTEpaTypa

Kacvanenrxo, T.I. DKOHOMHYECKass OIICHKA WHBECTUIMA: YYCOHHMK W MPAKTUKYM /
T.I'. Kacesinenko, I'.A. MaxoBukoBa. — Mocksa: W3parenscrBo IOpaiit, 2022. —
559 ¢. — (bakamaBp u maructp. Akanemudeckuit kypc). — ISBN 978-5-9916-3089-4. —
Tekcr: osnexTpoHHbli // OOpasoBarenbHas miardopma IOpaiit  [caiiT]. —
URL.: https://urait.ru/bcode/508146 (nata oopamienus: 12.07.2022).

OKOHOMUKA OpraHM3alluu: y4eOHUK M MpakTUKyM it By3oB / JILA. Yannaesa [u np.];
nox pemakmuert JILA. Yanmaesoii, A.B. IllapkoBoii. — 3-¢ u3m., mepepabd. U Jgom. —
MockBa: UsnarensctBo FOpaiit, 2022. — 344 c¢. — (Boicmee obpazoBanue). — ISBN
978-5-534-14485-7. — Texkcr: snekrpoHHbii // OOpa3oBarenbHas 1uiatdpopma FOpaiiT
[caiit]. — URL.: https://urait.ru/bcode/489774(nara obpamienus: 30.07.2022).

7.2. lonoTHUTE/ILHAS JIUTEPATypa

Boponyosckuii, A.B. YnupaBieHW€ WHBECTUIMSIMHU: WHBECTHIIMM W WHBECTUIMOHHBIC
PUCKM B pEaJlbHOM CEKTOpPE OJKOHOMHKH: YyYeOHHK U MPAKTUKYM Ui BY30B /
A.B. Boponrosckuii. — Mocka: M3narensctBo FOpaiit, 2022. — 391 ¢. — (Bsicmee
obOpazoBanue). —  ISBN 978-5-534-12441-5. —  TekcT:  AIEKTpOHHBIA  //
O6pa3zoBarenpHas maTdopma Opaiit [caiiT]. —
URL: https://urait.ru/bcode/496231 (nata oopamenus: 12.07.2022).

Konunoesa, E.J]. ®dunaHcOBas mMaTeMaTHKa: YYCOHHK W MpakTUKyM mis By30B / E.JI.

KonmnoBa. — Mocksa: WznarensctBo HOpaiir, 2022. — 413 c¢. — (Bsiciiee
obopazoBanme). — ISBN  978-5-534-00620-9. — Tekcr:  IJ€KTpOHHBIA  //
Ob6pa3oBarenbHas iatdopma IOpaiit [canT]. — URL:

https://urait.ru/bcode/489335(nara obparienus: 30.07.2022).



https://urait.ru/bcode/508146
https://urait.ru/bcode/489774
https://urait.ru/bcode/496231
https://urait.ru/bcode/489335
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7.3. HopmaTuBHBIE IPaBOBbIE JOKYMEHTHI H HHAS NIPaBOBasi UH(oOpManus

1. Koucrutynuss Poccuiickoii @Penepanuun" (IpuUHATa BCEHApPOAHBIM TI'OJOCOBaHUEM
12.12.1993) (¢ yueroM TOMpPaBOK, BHECEHHBIX 3akoHamMu P® o mompaBkax K
Koncturyuu P® ot 30.12.2008 N 6-®K3, ot 30.12.2008 N 7-OK3, ot 05.02.2014 N 2-
®K3) // Cobp. 3akoHomarenscTBa Poccuiickoit ®eneparuu.- 2014.- Ne 9, cr. 851.

7.4. UnTepHET-pecypchl

O6pasoBarenbHas miathopma «lOpaiit» [Dnexrponnsiii pecype]— URL: https://urait.ru/

2. Hayunas onekrponHas OuOimoreka «E-Library [Onekrponssiii pecypc]- URL:
http://elibrary.ru/

3. DiekTpoHHO-OMONMMOTEeUHass — cucrtema  Znanium[DnekTpouHblii  pecypc]-  URL:
https://znanium.com/

4. TlpaBoBas cucrema «Koncynerantllmtocy [DnekTponHbIil pecypc]. — Pexum gocryna:
http: // www.consultantru.

5. DJEeKTpOHHBIE YUYEOHUKH IJIEKTPOHHO-OMOMmoTeyHoi cuctemol (OBC) «AnOyke»
http://www.nwapa.spb.ru/index.php?page_id=76

6. Crarbm n3 JKYPHAJIOB 31 CTAaTUCTUYECKUX W31aHuN Ucrt Brro
http://www.nwapa.spb.ru/index.php?page_id=76

=

7.5. UHbBIC NCTOYHUKH
He ucnons3yrorcs

8. MaTepunanbHo-TexHn4Yeckas 6a3a, MHPOPMALMOHHbIE TEXHOJIOTHH, IPOrPAMMHOE
ob0ecrieyeHne 1 MH(POPMAILHOHHBIE CIPABOYHbIC CHCTEMbI
XapaKkTepuCcTHKH ayAUTOpHH (MOMEIIeHHH, MeCT) [JIsl IPOBEACHUs 3aHATHI

I[J'IH IMPOBCACHU A 3aHATUH HCO6XO,I[I/IMLI CTaHAApTHO 060py,HOBaHHBIe yLIe6H]':>Ie KaOWHETHI
N KOMIIBIOTCPHEBIC KJIACChbl, COOTBCTCTBYIOIIHWEC CAHUTAPHBIM W CTPOUTCIBHBIM HOpMaM H

IpaBUJIaM.
Ne n/nm HanmeHoBanue
1. Crennanu3upoBaHHbIE 3aJIbl JUIsl IPOBEIECHUS JEKIUI:
2. Crenuanu3upoBaHHas MeOelb U OPICPECTBA: Ay TUTOPUU
3. Texuunueckue cpencrBa oOydeHus: llepcoHanbHbIE KOMITBIOTEPHI; KOMITBIOTEPHBIE
MIPOEKTOPHI; 3BYKOBBIE JTUHAMUKM; IPOrpaMMHBIE CpPEICTBa, OOECIeYMBArOIINe
npocMoTp Buseodaiiios B hopmarax AVI, MPEG-4, DivX, RMVB, WMV.

Ha cemuHapckux 3aHATUSX HCIIONB3YETCs CIEAYIOIIee MPOrpaMMHOe00eCTIeueHuE:

- TIporpammbl, oOecIleuuBarIIMe J0CcTynl B ceTh MHTepHer (Hampumep, «Google
Chromey);

- TporpamMMbl, JEMOHCTpPAIlMM BHJCO MAaTEepPHAOB (HampuMep, IPOUTPHIBATEITH
«Windows

Media Playery);

- TporpamMmbl Uil JAEMOHCTpalldd W CO3JaHHUS  Tpe3eHTauuid  (Hampumep,
«MicrosoftPower Pointy);


https://urait.ru/
http://elibrary.ru/
https://znanium.com/
http://www.consultantru/
http://www.nwapa.spb.ru/index.php?page_id=76
http://www.nwapa.spb.ru/index.php?page_id=76
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- makeTsl npukiaaueix nporpamm SPSS/PC+, STATISTIKA,
- mporpammubie komiutekesl Word, Excel, TECTYHUBEPCAJIL,
- mpaBoBbIe 0a3bl JaHHBIX «KoHCynmpTaHT+H», «[apanTy, «Koxeke», «ITamon»



