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1. IlepeyeHpb IUIAHUPYEMBIX Pe3yJIbLTATOB 00y4YeHHsI 110 JUCHHILIMHE (MOAYJII0),
COOTHECEHHBIX € IVIAHUPYEMBIMH Pe3yJbTATaAMH 0CBOCHHUS POrPaMMbl

1.1. Jucumrmummaa B1.B.J1B.02.02 «Ouenka pucka» oOecrneyrBaeT OBJAJCHUE CISIYIOUIUMH
KOMIIETCHIIMSAMHU C YYETOM dTana:

Kona HaumeHoBaHue Kona HauMeHoBaHue 3Tana
KOMIIETEHIIUH KOMIIETEHIIUH JTana 0CBOECHHS OCBOEHHSI KOMIIETEHIINH
KOMIIeTEeHIINH

[K-16 Ymenue HNPUMEHSATH IK-16.4 CrnocobHOCTh HNPUMEHSATh
CUCTEMY  yIpaBleHUS MEXIyHApOAHbIE CTaHAAPTHI
pHuCcKaMu B OIEHKHU pucka B
npodecCHoHaNbHON TaMOXXEHHOM JIeJie
JIeSTeTHbHOCTH

1.2.B pe3ynbraTre OCBOSHUS AUCHUIIIMHEI y CTYJEHTOB JAODKHBI OBITH CHOPMUPOBAHEL:

OTO/TD (mpu Haanunn | Kox stana | Pe3yasTarnl o0yueHus

npogcranaapra) / | ocBOeHuUs1

npogeccuoHaIbHbIE 1eiCTBUS KOMIIEeTEeHIIM U

OmnpeneneHne KOHTEKCTa [IK-16.4 | Ha YpPOBHE 3HAHUHN:

I/II[CHTI/Iq)I/IKaIlI/Iﬂ, AHaJIn3 PUCKOB U IOCICaA0BATCIIBHOCTH 9TaIoB

BBIPa0OTKa MEPOIIPUSATHH 110 TEXHUKO-DKOHOMHUYECKOT'0

BO3/I€HICTBHUIO HA PUCK 000CHOBaHMSI HHBECTHLIHOHHOTO
MpOeKTa

Ha ypoBHe yMeHHi: COCTaBHTH
TEXHUKO-YKOHOMUYECKOE
000CHOBAaHHE HHBECTHI[HOHHOI'O

MPOEKTA,
paccuMTarth  IPHUBEACHHYIO U
OyayuIyIo CTOUMOCTh u
HHTEPIPETHPOBATh MONyYECHHBIE
JIAHHBIE;

Ha ypoBHE HaBBIKOB: CIIOCOOEH
COCTaBHTh MHBECTHIIHOHHBIH
MEMOpaHIyM

2. O0beM M MeCTO TMCHUTLIMHBI B cTPYKTYpe OIl
OO0uass TPyAOEMKOCTb JAWCHMIUIMHBI ~ COCTaBIs€T 2  3a4eTHBIX eIUHHMIBI 72
aKaJeMHYECKHMX Yaca.

TPYZAOEMKOCTh KOHTAaKTHOH pabOThI ¢ MpernojaBaTelieM COCTABISIET: 10 OYHOH (opme
oOy4enust 36 akaJeMHYeCKUX 4acoB (M3 HHX 12 4acoB — JieKiuu, 24 yaca — MpPaKTHYECKUE
3aHSATHS ), CAMOCTOSTEIBHOM paboThl — 36 aKaJIeMHUYECKUX YacOB.




Ilo 3aounoit ¢dopme: 8 akagemuueckux yacoB (M3 HMX 4 4yaca - Jekuuu, 4 yaca-
MPaKTHYECKUEe 3aHATHsI) CaMOCTOSITEIbHOW paboTel — 60
aKaJeMUYeCcKHX Jaca- 3a4er.

aKaaCMHUYCCKUX 4YacoB, 4

MecTto mucuumimabl B ctpykrype OI1 BO

Jucnunmza «OneHKa pUcKay sBISETCS TEOPEeTHUSCKUM U MPAKTUKO-OpPHEHTUPOBAHHBIM
KypCOM, B MPOLECCE U3YUYEHHUSA KOTOPOro CTYACHTbBI 3HAKOMATCA C OCHOBHBIMU METOAAMU U
HWHCTPYMCHTAMU OLICHKH W IPOrHO3UPOBAHUS CI)I/[HaHCOBO-aKOHOMH‘{GCKI/IX PHUCKOB. ((OHCHKa
PHUCKa» OTHOCHUTCA K YHUCIY AUCHUIUIMH I10 BI;I60py B BapI/IaTPIBHOﬁ qacTu yqe6H0r0 IJIaHa,
KOTOpasi BKJIIOUYEHAa B MPOTpaMMy IO BHIOOPY MOJTrOTOBKH CIIELHMAIHCTOB IO HANpPaBJIEHHIO
«TaMO)XxeHHOE J1eTI0M.

HHCLII/IHJ'II/IHa MOXET pEAIM30BbIBATECA C NPUMCHCHUEM JAHCTAHLUUOHHBIX 06pa3013aTean1>1x
TEXHOJIOTHI.

JlocTynn K CHCTeME JHMCTAHIIMOHHBIX OOpa30BATENBHBIX TEXHOJOTHH OCYIIECTBILSIETCS
KOKIBIM  OOyYaloMMCSl  CAMOCTOSATENbHO € JIIOOOro  yCTpOHCTBa  Ha  HOpTale:
https://Ims.ranepa.ru. Ilaposs ¥ JOrMH K JIMYHOMY KaOWHeTy / MpOQUiII0 IMpemocTaBisieTcs
CTYIICHTY B JIEKaHaTe.

3. CoaepixaHue U CTPYKTYPa JHCHUNIHMHBI

QOunas popma

Ne i/ HaunmenoBanue TeM (pa3sziesioB) O0beM TUCHHILIMHBI, Yac. ®opma
Bcero KonrakTHas paéoTa CpP Tekymero
KOHTPOJIsA
Oﬁy‘la]OH.ll/lXCﬂ c ycrlenaemocrn*
npenojaaBarejieM *
1O BU/IAM Y4YeOHbIX 3aHATHH TPOMEIKYTOTHO
D0/ | JPAO/ | M350/ | KC A
oT oT ﬂOT P arrecTauuu
Tema 1 | OGmact MIPOSIBIICHUS
(uHaHCOBO-
9KOHOMHUYECKHX PHUCKOB H
MX  OLEHKA. DBOIIOLHS 12 2 4 6 P3*
TTOHSTHS pucka.
OTHOIIICHUE K PUCKY U €r0
H3MCHEHHE.
Tema 2 | MeToasl OLCHMBAHUS U
Mepbl  pHUCKa. Amnamu3
pa3UUHBIX HHCTPYMEHTOB
HHAHCOBOTO BIHKA,
¢ peimka, | g5 6 7 P
CpaBHEHUE pHcKa it
JIOXOIHOCTH. Mepsl  u
METOIbI OIICHUBAHUSI
OCHOBHBIX BU/IOB




(DMHAHCOBBIX PHCKOB.

Tema 3

DKOHOMHUYECKasi CYLIHOCTh
HMHBECTHLIUI. Kpurepun
OLECHKH 3G (PEeKTHBHOCTH,
OLlCHKa W  YyIpaBJICHUE
pHCKaMHU UHBECTHLIHOHHOTO
IIPOEKTA.

15

P3 *

Tema 4.

VnpaBieHue pHcKaMu Ha
(GUHAHCOBOM  pBIHKE  —
niopTdenbHbIi TIO/IXO]I.
ITocTpoenue
ONTUMAJBHOTO  TOpPThens
LIEHHBIX Oymar npu
PHCKOBaHHBIX u
0E3pUCKOBBIX  BIIOXKCHUSX.
3amaga I'. Mapkosuna (H.
Markowitz). 3anaya
J.To6una (J. Tobin).

18

10

P3 *

Tema 5

IIpakTuka XeHKUPOBAHUS 1
yIpaBieHUsT (UHAHCOBBEIMH
pHCKaMH.

12

P3 *

HpOMe)KyTO‘IHaH arrecranusa

3a4€T

Bcero:

72

12 24

36

* He yYUTHIBACTCS B 00IIEM 00beMe KOTMIECTBA YacOB

* — P3 — pewenue 3a0au

3aounas popma

Ne n/m

HaumeHoBaHue TeM (pa3eJioB)

O0beM THCHUTLIHHBI, Yac.

Bcero

KoHTakTHas padora
o0yyarommxcsi ¢
npenojgaBaTesieM

1O BU/IAM Y4YeOHbIX 3aHATHH

TR0/ | JPAO/M | W30/ | KC
or or 0T P

CP

dopma
TEKyero
KOHTP OISt
yeneBaeMocTH™
*!
TPOMEKYTOYHO
it
aTTecTanum***

Tema 1

Ob6nactu MIPOSIBIICHUS
(huHaHCOBO-

9KOHOMHYECKHX PHCKOB U
MX  OIEHKA. DBOIIOLHSI
TIOHSATHS pucka.
OTHOIIICHUE K PUCKY U €ro

HU3MCHCHHC.

14

11 /1

12

P3*

Tema 2

Meroapl  OLIEHMBAaHHS H
MEpBI  pHUCKa. Amnamu3
pa3UUHBIX HHCTPYMEHTOB

12

12

P3*




(huHAHCOBOTO PBIHKA,
CpaBHEHHUE pHcka u
JIOXOZHOCTH. Mepsl 1
METOJIbI OILIEHUBaHUS
OCHOBHBIX BUJIOB
(hMHAHCOBBIX PUCKOB.

Tema 3 | DxoHOMMYECKas] CYIIHOCTb
HMHBECTHLHUI. Kpurepuu
oueHkn  3¢dpdexTuBHOCTH, 14 1 1 12 p3*
OLIEHKa M  YIpaBJICHHE
pHUCKaMH WHBECTHLIHOHHOTO
TIPOEKTA.

Tema 4. | YopaBneHue puckamu Ha
(UHAHCOBOM  pBIHKE  —
TopTQENbHBIN TOXO/I.
IToctpoenue
ONTHMAJBHOrO  MopTdhes
LEHHBIX Oymar npu ‘14‘ 1/1 /1 12 P3 * {Aoﬁasneuo npumeuanme ([MAB1]): Ucnpasun utor
PHCKOBaHHBIX u
0E3pHCKOBBIX  BJIOKCHHSX.
3agaya I'. Mapkosuna (H.
Markowitz). 3amava
J.To6una (J. Tobin).

Tema 5 | IIpakThka XeI>KUPOBAHUS U
YIpaBJICHUS @HHaHCOBLIMI/I ‘14‘ 1/1 1/1 12 P3 * {Ao6asneuo npumeyanume ([MAB2]): Ucnpasun utor
pHUCKaMH.

l'lpomemyTo'{Haﬂ aTTeCTaluA )4‘ 3a4CT {Aoﬁasneuo npumeyanume ([MAB3]): fo6asun 4 yaca
Bcero: 72 4 4 60 3a4eTa cornacHo y4ebHoro naaHa.

Coaeprxkanue TUCHHIIIHMHBI

Tema 1. O6uacTu nNposiBiIeHMs (PHHAHCOBO-IKOHOMHUYECKMX PHCKOB H HMX OLEHKa.
JBoJIIOIMS NOHATHS pUcKka. OTHOLIEHHE K PUCKY U €ro U3MeHeHue.

IMonsarue pucka. Knaccudukanus pucko. OTHOmeHHEe K puCKy. [Ipemmus 3a  pucK.
Teopus Oppoy-Ilparra. 3mepenue pucka. Konnenmus Value-at —Risk u npyrue mepsl pucka.

Ilonsarus wuHTepeca (NPOLEHTHOH CTaBKHM), IOUCKOHTa M JHUCKOHT — (akTopa.
KpenurtoBanue, qUCKOHTHPOBaHUE U OLEHKA 3G (EKTUBHOH cTaBKH GUHAHCOBOH caenku. Pacuer
KpPEeJUTOBAaHHUs 10 CXEME IPOCTBIX IPOLEHTOB. Pacyer KpeauToBaHHs IO CXEME CIIOKHBIX
npoueHToB. CpaBHEHHE KPEIUTOBAHUS IO CXEME IPOCTBIX M CJIOXKHBIX NPOIEHTOB. Pacuer
KpPEAUTOBAaHHMSA II0 CXEME CMCIIAHHBIX  (KOMOMHHMpPOBAaHHBIX)  IPOLEHTOB.  Pacuer
JUCKOHTUPOBAHUS IO CXEME IPOCTHIX MPOIEHTOB. Pacuer AUCKOHTHPOBAHHA IO CXEMe
CJIOKHBIX TPOUEHTOB. JIMCKOHT — akrop. J{MCKpeTHbIe BBIYUCICHUS M METOJbl pacyera B
HENpPepbIBHOM Cllydae, KOrja IPOLEHT KPEAUTOBAHMS MM JUCKOHTUPOBAHUS HauyHCIAeTCs
HenpepbIBHO. DddeKTHBHAS CTaBKa (HMHAHCOBOH CIIEIKH.
Onenka obnuranuii ¢ HyJleBEIM KymoHOM. OreHka oOmuranuii ¢ (UKCHPOBAHHOH KyIIOHHOH
ctaBkoil. OueHka 0ecCpOYHBIX OOJHMranuii ¢ MOCTOSHHBIM A0X0A0M. OIeHKa OOBIKHOBEHHBIX
akiuid. OleHKa akuuii ¢ paBHOMEpPHO Bo3pacTaroluMu auBuaeHnamu. dopmyna [oprona.
®dopmyna MoauiibsHu.




CrnoxHble cXeMbl pacyeToB (PUHAHCOBBIX IOTOKOB, KOIZa MMEIOTCS OLHOCTOPOHHHE U
JIByCTOPOHHHE MOTOKH Iu1aTeskeid. OCHOBHbIE MOHATUSA U CBA3U MeXAy HUMU. OIHOCTOPOHHME
MOTOKHM IIIaTexei, coBpemeHHoe PV u Oynymee FV 3HaueHne. ®uHaHCcOBas peHTa (aHHYHTET)
noctHyMepango. OuHaHCOBas peHTa (AaHHYUTET) NpeHyMepaHao. Pacuer (MHAHCOBOH PEHTHI
(aHHYHTeTa) 1O HEHPEPHIBHOU cxeMe. [IByCTOPOHHHE IOTOKHU IIATEXEH, YHCTOE COBPEMEHHOE
3HaueHne NPV u umcroe Oyaymee NFV 3nauenue, sddextuBHas craBka (BHYTpEHHSS
a¢pdexruBHocTh) IRR. DddexTrBHas craBka kpeaura. Merozapl pacuyera B Excel addexTuBHON
CTaBKM M UYUCTOE cOBpeMeHHoro 3HaueHuss NPV 1 mortoka ruiatexei. BeposTHOCTHBIH
HOAXOJ K OLICHKE IOTOKOB ITaTexell. PacdyeT 3¢ hexTuBHOMN CTaBKU KpEeauTa.

OO6mue cBoifctBa (hMHAHCOBOrO pbIHKA. (OCHOBHBIE TOBapbl (DPOHIOBOTO pHIHKA.
OOnurauuy, axkUuMy, BEKCedsd, TOCyJapCTBEHHble (UHAHCOBBIE 00s3aTENIbCTBA, OINIMOHBIL,
(brouepcsl, BappaHTs 1 T.1. JleficTBylomye muna Ha (OHTOBOM PEIHKE: SMUTEHTEI, HHBECTOPEI,
MOCPETHUKH — OpOKepCKHe KOHTOPBI, (OHIOBBIE OMPIKH, WHBECTUIMOHHBIC (OHABI, GaHKH,
OCYIIECTBIIIONME NPOABIDKCHHE IIEHHBIX OyMar OT SMHTEHTOB K HHBecTopaM. Pomp B
caMoperyJssiiuy 1 o0ecriedeHHH yCTORYNBOCTH (POHOBOTO PHIHKA CIIEKYJISTHTOB, apOUTPaXepoB
U XEIXKEPOB.

Tema 2. MeToabl OLEHMBAHHS M Mepbl PHCKAa. AHAJIU3 Pa3jIMYHbIX HHCTPYMEHTOB
(uHAHCOBOrO pBHIHKA, CPABHEHHE PHCKA M JOXOTHOCTH. Mepbl H MeTOAbI OLlCHUBAHUS
OCHOBHBIX BH/JI0B ()HHAHCOBBIX PHCKOB.

BeposTHOCTHBINH HOJIXOA K OLIEHKE ITOTOKOB IUIaTexell. OleHKa U yIpaBlieHHe PUCKaMH
MHBECTHIHOHHOTO TPOEKTA: BEPOATHOCTHBI MOAXOJN K OIEHKE pHCKAa HHBECTHIHOHHOTO
MPOEKTa; MYJIbTUCLHEHAPHBIH IOAXOA K OLEHKE PUCKA;  YyBCTBUTENBHOCTb IIOKa3aTenlei
3¢ HeKTUBHOCTH HHBECTHIHOHHOTO IOpoeKTa K IapaMeTpaM; OIEHKa BEpPOSTHOCTU
OKYIaeMOCTH HMHBECTHI[MOHHOTO IIPOEKTa; OLEHKa PHCKAa OT BHE3AMHOTO MaJeHHsS JOXOJOB.
OcuoBuble ¢ynkuun Excel m mporpammbel Project 6.0 s oueHkd SPQPEKTHBHOCTH U
YIIPaBIICHUS PUCKAMH HHBECTHIIHOHHOTO IPOEKTA.

IMonsrus ¢unancoBoro pucka. KonuuecTBeHHas OIEHKA JOXOJHOCTH M PHCKAa LIEHHOM
OyMmard Kak MaTeMaTHYeCKOe OXHUIAHHE U Aucnepcud 3(GEeKTHBHOCTH IIEHHOU OyMmaru.
Tlpumep wucnons3oBaHust HepaBeHcTBa YeObllieBa Ui OLEHKM BEPOSTHOCTH Pa3OpEHUs
HHBECTOPA.

Tema 3. DkoHOMHYecKasi CymIHOCTL HMHBecTHuMid. Kputepun ouenkn s¢pdexTuBHoCTH
HHBECTHLHOHHBIX IPOEKTOB

DOKOHOMHYECKasi CYIIHOCTh M BHIBI MHBeCTHIHMH. VIHBecTHIHOHHBIN mporecc. OHHAHCOBHIC
UHCTUTYTHL. OUHAHCOBBIE PHIHKH. YUYaCTHUKH MHBECTUIMOHHOIO Iporiecca. THUIBI HHBECTOPOB.
OKOHOMMYECKast CYIIHOCTb, 3HAUCHHE U IIeNU HHBECTHPOBaHHA. MIHOCTpaHHBIC MHBECTUIIMU.
Pexxum QyHKIMOHHPOBaHUS HHOCTPAHHOTO Kamuraia B Poccuu. bropkernoe gpunancupoBanue,
caMo(MHAHCHPOBaHHE, AaKIMOHMPOBaHME. MeToabl JONTOBOTO (pUHAHCHPOBaHWA. BHemHue
¢uHaHCOBBIC pPHIHKK. JlonrocpoyHoe KpeauToBaHHWe. JIM3MHI, BHABI W IPEUMYIIECTBA.
IIpoexTtHOE punancHpoBanue. BenuypHoe ¢uHaHCHpOBaHKE. IMoTeUHOE KPEAUTOBAHHE.
INoHATHE MHBECTUIIMOHHOTO TIPOEKTa, COJeprkaHue, kiaccuduxanus, ¢assl passutus. Kputepun
oneHkn (mokasarenn) >((QEKTUBHOCTH HWHBECTHLHOHHOIO IPOEKTa: YUCTOE COBPEMEHHOE
3HayeHne NPV (net present value); sddexTuBHas craBka, BHYTPCHHSS 3((EKTHBHOCTS,
BHYTpEHHss1 HOpMma aoxomHoctu (internal rate of return, IRR); cpok (Bpemsi) oxymaemocTu
HHBECTHIIMOHHOTO mpoekta (discount payback period, DPP); Hopma peHTabenbHOCTH, HHIEKC
JIOXOZHOCTH MHBECTHLMOHHOTO npoekra (profitability index, PI). OcHoBuble ¢pynkiuu Excel u
nporpamMmel  Project 6.0 w1t oueHkM 3(G(EKTHBHOCTH HWHBECTHIMOHHOTO IIPOEKTa.
CoCTOATENBHOCTD MPOEKTOB. KpHTHYeckne TOYKM M aHANIU3 YyBCTBUTENBHOCTH. bromkerHas
3¢ (PEKTUBHOCTD U COIUANIBHEIE PE3YIbTaThl PEATH3alUH HHBECTHIIHOHHBIX IIPOEKTOB.



Tema 4. YnpapieHHe pHCKAMH Ha (UHAHCOBOM pbIHKe — MNOPT(eIbHbIH MOAXO..
IMocTpoenne onTHMAIBLHOIO NOPTQeiisi HeHHbIX OyMar NPy PHCKOBAHHBIX H 0e3PHCKOBBIX
BJokeHusx. 3axava I'. Mapkosuna (H. Markowitz). 3agauya /I.Toouna (J. Tobin).

Ionstuss ¢uHancoBoro pucka Ha (OHZOBOM phiHKE. [lopTdenp LeHHBIX Oymar.
OcHoBHble moOHATHA. OxHIaemas IOXOJHOCTh ILeHHbIX Oymar. KoBapuanuoHHas W
KOppessLUOHHas MaTpuua 1 d(dexTuBHOCTEl LeHHBIX Oymar. OLeHka JoXoa U pHUCKa
noprgenss ueHHelXx Oymar. OmeHka pucka mnoprTdens U3 HE3aBUCHMBIX LEHHBIX OyMmar.
Jusepcuduxanms noptdenst. OneHka prucka mopTdens U3 KOPPEITUpOBaHHBIX [EHHBIX OyMar.
OueHka prcka HOpTQes U3 aHTHKOPPENUPOBAHHBIX IIEHHBIX OyMar.

ITocranoBKa 3aau ONTUMANBHOTO yIpaBICHUsS HOpTQeneM LeHHbIX Oymar. 3amaua I
Mapxkosuia (H. Markowitz) ontumusanuu noptdens HeHHbIX OyMar. AHAIUTHYECKOE pelieHHe
3a/1a4y JUIs ClIydasi, KOrJla HeT OTpaHUYEHUI B BUJIC HEPABEHCTB. YHCIEHHBIE METObI PELICHHS
3a7a4 ONTHMH3AUMK B oOmeM ciydae. [IporpaMMHBIE cCpelcTBa UL pEIICHHS 3aladd
ONITHMH3AINHU NOPTQENs LEeHHbIX OyMar.

ITocraHoBka 3aJayy ONTUMAIBHOTO YIpaBieHUs MopTdeneM LeHHbIX Oymar. 3amaua JI.
Tobuna (J. Tobin) ontumuzanmu noprdens HHBecTOpa B Cilydae, Korjga IleHHble Oymaru
pa3OUTHl Ha JBE TPYNMBL OE3PHCKOBBIX M PHCKOBAHHBIX IEHHBIX OyMmar. AHalIUTHYeCKOe U
YHCJICHHOE peIIeHHe 3afadd. IIporpaMMHbBIE CpeACTBa IS PEIICHHS 3aJadd ONTHMH3AIIH.
Tlonstue Gera BKIaga j-0if EeHHON OyMaru OTHOCHTEIBHO ONTHMAIbHOro noprdens. IIpumepst
pacuera ko3 dunuentos lllapna ¥.®D. (Sharpe W.F.)

Cratuctuka ¢uHaHCOBOro phIHKA. [IpsiMoii  MeTon pacdera  CTaTHCTHYECKHX

XapaKTepUCTHK eHHbIX Oymar. Uuaeke Jloy-/xonca. Metox Bemymiero ¢akropa uisi pacyera
CTaTHCTUYECKUX XapaKTEPUCTHK IIEHHBIX Oymar. PaBHOBecne Ha KOHKYPEHTHOM (pHHAHCOBOM
poiHKe. LleHbl paBHOBecHsA Ha HMIealbHOM phIHKe. IloHATHE OeTa BKIajaa j-oi LeHHOH Oymaru
OTHOCUTENBHO oNTHManbHOro noprdens. Ilpumepsl pacuera koddduuuenros Ilapna V.0.
(Sharpe W.F.)
OyHKIMA ~ TOCPETHMYECKHX  CTPYKTYp Ha  (UHAHCOBOM  pPBIHKE.  |paIvIOHHBIA
(yHnaMeHTanbHBIA aHamu3. TpaAuIMOHHBEIN TEXHUYECKHH aHanu3 (OHOOBOTO PHIHKA. Meron
HauMEHbIIUX KBaapaToB. COBpPEeMEHHBII TeXHUUYECKUH aHanu3 (OHIOBOro phiHKA. CTHIb H
TaKTHKa MeHe/LKMeHTa. D(PPeKTUBHOCTh pabOTHI MEHEKepa ¥ aHATUTHKA.

Tema S. IlpakTuka XeJ:KMPOBAHUS H yNIPaBJIeHUsS (UHAHCOBBIMH PHCKAMM.

CyLIHOCTh XEDKHPOBaHMS M IPUHATHE pelmleHust O XemkupoBaHuu. OleHka
3(pGhEeKTUBHOCTH XeKMPOBaHMA. MHCTPYMEHTBI XeUKHPOBaHWA. ODK30THYECKHE OIIHOHBI B
OTIepaIIX XeKHPOBAHMUS.

Merton (1973) mpenocTaBui MepByI0 aHATUTUIECKYIO (OPMyYITy UL pacdeTa CTOUMOCTH
GappepHOro omuuoHa kol 3areM B 1991-93 romax Paiimep u PyOuHIITElHH, pa3BUB Monelb
Boka-1lloyn3a, paszpaboTany MeTOAb! OLEHKH OIIMOHOB BCEX KOMOHMHAIMII OJMHOYHOTO
6apbepa. Mozenb Peitnepa u Pyounmreiina (1993) sinsiercst pazsutuem moaenu bioka-Illoynsa
Ha ClydJaii 0aphepHBIX ONIIHOHOB.

B 1994 r. lepman u Kanu paspaboramu Monens , 6a3upyrOIIylocss Ha OMHOMHHAIBHOM
JepeBe, paHee UCHOIb30BaBIIYIOCS ISl JOJITOCPOYHBIX aMEPHKAHCKHX OII[MOHOB Ha aKLUH, IS
OLEHKN OapbepHBIX OIIHMOHOB B YCIOBHSX KPUBOH BONATHIBHOCTH (KaXIOMY IEpHOLY
COOTBETCTBYET CBOH YPOBEHb BOJIATIIBHOCTH).

4. MaTtepuaJibl TEKYLIEro KOHTPOJISI yCIIeBaeMOCTH 00y4aouxcst 1 poH/I OLeHOYHbIX
CPEeICTB MPOMEKYTOYHON aTTECTAIIMH MO JUCHHILINHE
4.1. ®opMbI H MeTOObI TEKYLIEro KOHTPOJS YCIIEBA€MOCTH O0y4YalIIuXcs M
NMPOMEKYTOYHOI aTTeCcTAHM.
4.1.1. B xope peanmzauum aucuumiauusl B1.B.J1B.02.02 «Ounenka pucka»
HCHOJIB3YIOTCS CJIeyIOIHe METOAbI TEKYLIEro KOHTPOJISI yCIeBAEMOCTH 00yYaIOIHXCS:
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OpU IPOBEICHUU 3aHATHH JEKIMOHHOTO THNA: KOHTpONbHas paboTa, Ompoc Ha

INPaKTU4YECKOM 3aHATUH.
npyu MNpOBEACHUUN 3aHATHI CECMHUHAPCKOI'o THIIA: KOHTPOJIbHAs pa60Ta, OIpoC Ha

MPaKTHYECKOM 3aHITHH.

IIPU KOHTPOJIE Pe3yIbTaTOB CAMOCTOSTENBHOM pabOThl CTYACHTOB: KOHTPOJIbHAsI padoTa,
OIPOC HA MPAKTUYECKOM 3aHITHH.

4.1.2. 3ayeT NPOBOAMTCS C IPUMEHEHHEM CJIeAYIOIIHX MeTO/10B (CPeCTB):

3ayer MPOBOAUTCS C TPHUMEHEHHEM Meroja (CPEeACTBAa) MHChMEHHON KOHTPOJIBHOM
pabotel. Moxer npoBoauThest ¢ ucnonb3oBanuem JOT.

4.2. MaTtepuaJbl TEKYLIero KOHTPOJISI yCIIeBAeMOCTH 00y YaI0IIHXCSl.

TunoBbIE OIEHOYHbIE MATEPHAJIBI 110 TEMaM

KonTpoabHbie padoThl (3agaun)
[Ipumeps! TUIIOBBIX 33184
3amaua 1
OcropoxHblii wHBecTOp (opmupyer mnoprtdens u3 3-X HeHHBIX Oymar. CpenHss

a¢dexTuBHOCTS MOPTdeIs u3 3-X HEeHHBIX OyMar paBHa:

ms =10x, +15x, + 25x,

rne xk — 107151 cpeACTB 3aTpayeHHbIX Ha K- yro eHHYI0 OyMary.

Puck CICIIKH, OHpe}IeJTCHHBIﬁ KaK JUCIiepcus € 3(1)(_][)EKTI/IBHOCTI/I, PpaBEH:

V=x; +2x; +4x3

ITpu 5TOM Ipe/ronaraeTcs, 4YTo BEINOIHEHO YCIoBHe OanaHca:

X1 + x2 +x3=1

Haiitu cTpykTypy mnoptdens HeHHBIX Oymar Xi , X2 , X3, 00€CIIeUHBaIOIIYIO
MHMHHUMaJIbHBIA pHCK. HaliTH coOoTBeTCTBYIOIIMH MHHUMAIBHBIH PHCK U COOTBETCTBYIOLIYIO
OXHIAeMyl0 JOXOTHOCTh  ONTHMalbHOrO mopTdemsi. CpaBHATH TOXOTHOCTH M PUCK
ONTUMAJIBHOTO MOPTdENs EHHbBIX OyMar co cIyJasMu:

- BIIOKCHUS BCEX CPEACTB B HauOoJIee JOXOHYIO;

- B HANMEHee PHCKOBAHHYIO IIEHHYIO OyMmary;

- CO CITy4aeM BIIOXKEHHS BCEX CPEACTB PAaBHBIMH IIOPIMAMH BO BCE IIEHHBIE OyMaru.

Bocnonp3oBarbes Gpynkiusamu Excel

3anaua 2. Awnanus cnpaga WTI-Heating Oil.

JlaHbl 1Ba (hpIOUEPCHBIX KOHTpaKTa, oOpamaromuxcs Ha oupxe CME/NYMEX:
e Hedts WTI (kox CL)
e Mma3syT — heating oil (kox HO)
Crernupukanuu KOHTpPAKTOB MIPUBE/ICHBI Ha caiite OupxU CME:
http://www.cmegroup.com/trading/energy/
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B ¢aiine WTI&HO mnpuBeeHbI HTOTH TOProB 110 AaHHBIM KoHTpakTaM (Mcrounuk Bloomberg):

Kpa
TKoe Onucanune KommenTapuii
Ha3BaHUe
PX 3 st koutpakTta CL ieHs! ykasansl B $ 3a 1 6appenan
LAST Ilena nocnenHei cenxu nust korTpakta HO nens! ykasans! B nentax $ 3a 1
rajuioH

HpennonaraeM, YTO CHP3A CTOUTCA CICAYIOLIUM 06pa30M — OAHOBPEMEHHO OTKPBLIBAKOTCA [IBE

TMPOTHUBOIIOJI0XKHBIC TO3UIUHU OAUHAKOBOI'O o0bema:

—  buy WTI - o6bem 1 min.$;
— sell HO — o6bem 1 man.$.

Konkpemnoe koauvecmeo KoHmMpakmos 0jis OMKPuIMus NO3UYUL MONCHO onpedeiums nymem oeienus 1 min.$ na

MeKyuyro yeny KoOoHmpaxkmoe (aepo;tm}-lo, ROAYYUMCA Heyenoe YUCTIO0, €20 MOJICHO OKpYeaunbo onst npocmomaul pacwemus),

Heobxonumo:

[POaHAITM3UPOBATh AUHAMUKY CIIPI/a;

paccuuTaTh IOKa3arenb VaR CpaIoBoii CTpaTeruy — METo ] HCTOPHYECKOTO MOAEIHPOBAHHS
(xBaHTHIb 99%, TOPU30HT | AeHb, ITyOrHa BHIOOPKH | TOX).

3amaua 3

CpaBauTts aBe akuu: [T1AO «Uurep PAO»_u_ITAO «Poccérn»_TO0 cIeAVIOIHM napaMeTpam
M CeJATh BbIBOJbI:

—  ypoBeHb prcka (moka3areib VaR), CpaBHUTH C aHATOTWYHBIM MMOKa3aTesneM s (GOHIOBBIX
HMHJIEKCOB;

—  JINKBUJIHOCTb Ha (DOHIOBOM PBIHKE;

— JmkBUIHOCTH pbiHKa PEINO;

—  HEYHCIICHHBIC XapaKTEePHCTUKU (KOTUPOBAIBHBIH CIIUCOK, BO3MOXXHOCTh Pe(hUHAHCUPOBAHHUS
yepes LIb PO, peiiTHHT SMUTEHTA);

— CpaBHEHHE JUHAMHKH aKUWi ¢ (POHIOBBIMH MHEKCaMH (TTOCTApaThCsl HAUTU MPHYHHEI,

cZienaTh BBIBOJbI).

3anaua 4. (3anaua I'. MapkoBuia)

HNuBecrop dhopmupyet noptdens u3 3-x ueHHbIX OyMar. CpeaHsisi 10XOJHOCTb HopTderns

u3 3-X IeHHBIX OyMar paBHa:

m =10x, +15x, +25x,

rae xk — 1071 CpeAcTB 3aTpadeHHBIX Ha k- yI0 IeHHYI0 Oymary.

Puck cnenku, onmpeneneHHbIH Kak auctepcus ee 3G HeKTUBHOCTH, PaBeH:

2 2 2
V=x; +2x; +4x3
ITpu sTOM mpexmnonaraercs, 4YTo BBHIIOIHEHO yCIOBUE OalaHca:

X1 + x2 +x3=1
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Haiitu ctpykrypy mnoptdens ueHHbIX Oymar Xi , X2, X3, 00€CIeunBaroNIyI0
MHUHHUMAJIBHBIA PHCK TpH (GHUKCHPOBAHHOI moxomaHoctd moptdens m = 10, 15, 20, 25 u
BBIIIOJIHEHHUN yciIoBHe Oananca. HaiiTu cooTBeTCTBYIOIMI MUHUMAIIBHBIN PHCK.

Jliis aToro

UHCIeHHBIMA METOJaMHU TIPOM3BECTH PacyeT ONTHUMAJBbHOIO IOPTQeNns HHBECTOpa C
nomompio mporpammsl ontumuszanuu Excel «flouck pemeHus». PaccMoTpers  HECKONBKO

BapHAHTOB JOXOJHOCTH HOpTdenst. ONpenenuTs pUCK ONTHMAIBHOTO HOPT(EIs HHBECTOpa
2
Onpenenurb CTPYKTYPY X1, X2, X314 PUCK G~ = V ONTHMAIBHOrO MOPTQels HHBECTOpa

JUISL 4eThIpeX 3HaYeHui noxoqHoctu m = 10, 15, 20, 25. noprdens

2
TocTpouTh rpadMKh 3aBUCUMOCTH CTPYKTYPBI X1, X2, X3 U pUcka G~ = V moptdens ot
noxoxnocty m = 10, 15, 20, 25. ontumaabHOTO OpTQhEIIs.

PaCCMOTpCTB cnyqaﬁ, Korzaa JONOJIHUTCIIBHO MCIIOJB3YKOTCA OIpaHU4YCHHSA B BHUIC

nepasencts X; = 0, X, 2 0,X; = 0. Onpenenuts puck U CTPYKTYpY ONTHMAIBHOTO

noprdens.
2
[TocTpouTs TpaduKK 3aBHCUMOCTH CTPYKTYPBI X1,X2, X3 M pHCKa G~ = V moprtdens 0T

JIOXOJIHOCTH M ONTUMATLHOTO MopTdens ans ciyyas korma X, =0, X, =20,x5 = 0.

Ha ocHoBanun TIOJTYYCHHBIX PE3YyJIbTATOB CACIATH BBIBOIABI O CBOWCTBaxX ONTHMAJILHOTO

noptdens B 3agaye I.Mapkosuua.

3amauda 5. (3agaga /[.To6una (J. Tobin))
HuBecrop ¢dopmupyer noprdens u3 4-x HEHHBIX Oymar, OJHA M3 KOTOPBIX SBIIACTCS
rocyJapcTBeHHOU Oe3puckoBoii Oymaroit. Cpeatsis 3¢ GeKTHBHOCTD mopTderns u3 4-X HEeHHBIX

Oymar paBHa:

ms =X, +13x, +21x, +26x,

rae xk — ot cpefcTB 3aTpaueHHbIX Ha K- yIo LeHHYI0 OyMmary, B 4aCTHOCTH Xo CPEICTB
3aTpadeHo Ha 6e3pHCKOBYIO IEHHYIO OyMary.

Puck caenku, onpeneneHHblii Kak qucnepeus 3G QeKTHBHOCTH, paBeH:

2 2 2
V=x7 +2x5 +4x3

HpH OTOM IIpeAnoIaracTcs, 4YTo BbIIIOJIHEHO YCIIOBUC Oasranca:

X+ X, +X, +X5 =1
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Haiitu ctpyktypy mnoprdens HeHHbIX Oymar, 00eCHeYuBaIOlIyl0 MHUHUMAIBHBIH PUCK
npH HUKCHPOBAHHOH TOXOMHOCTH. HaliTi COOTBETCTBYIONINIT MUHIMAIIBHBII PUCK.

Jlst aTOTO

IToctpouts ananuTuyeckoe pemenue 3amaun  J[.Tobuna. IToctpouts Tpaduxu
3aBUCUMOCTH CTPYKTYPHI Xo, X1, X2, X3 U PHUCKa O mopTdens oT xenaeMoi ((HUKCHPOBAHHOIN)
noxoaHoctd m (1<m<26) onTUMabHOTO mopTdes.

YucneHHBIME METOJAMH IIPOM3BECTH pacdeT ONTHUMAIBHOrO HOpTdelns HHBEcTOpa ¢
HOMOIIBI0 Iporpammsl ontumuzanun Excel «[louck perenus ». Onpeaenurs CTpyKTYphI Xo, X1,
X2, X3 M pHCKa O ONTHUMAIbHOrO MopTdens HHBecTOpa. PaccMOTpeTh HECKONBKO BapHaHTOB
noxomHocTH m (1<m<26) onrtumanbHOTO mopTdhens. IlocTpouTs Tpadukd 3aBHCHMOCTH
CTPYKTYPHI X0, X1,X2, X3 ¥ PHCKa G HOpTdeNs 0T xenaeMoil ((HUKCHPOBAHHOI) TOXOJHOCTH M
OINTUMAJBHOIO HOpTdes.

Ha ocHOBaHMU IOJyYEHHBIX PE3YJIbTaTOB CHAEIATh BHIBOJBI O CBOMCTBAaX ONTHUMAIbHOIO

noprdens B 3anaue . Tobuna.

3anaua 6. [Ipearmnonoxkum, JaHa cieayronas KpuBas cot craBok: 1 rox — 4%, 2 rona —
8,167%, 3 roma — 12,377%. Ilpeamonoxum, uMeercs: 3- JIETHsIS KOPHOpATHBHAS OOJHMranus,
BBIIUTAYMBAIOIIAs TONOBOH KymoH 9%. JloxoaHocTh K mnoramieHuto obmurauumn — 13,5%,
JIOXOZHOCTh K TIOTAIIEHHI0 COOTBETCTBYIOLIEH Ka3zHauelickod oOmurammu — 12,0%. lLlena
KopropaTHBHOW oOnuranun — 89,464%. 3amganue: paccunTaiiTe HOMHUHAJIBHBIA CIPAI U CIPII

HYJIEBOH BOJIATHIILHOCTH.

3anmava 7. [IpeanosnoxumM, ppIHOYHBIE CTaBKM Ha 4 M 6 TOJYTOJOBBIX IEPHOJOB PaBHEI,
COOTBETCTBEHHO, 8 1 9%.

3ananue. Haiitu ¢opBapaHyto cTaBKy Ha 1 rox uepes 2 roza.

3amauya 8.

AMEpUKaHCKHMI OMIMOH KOJUI Ha aKIWI0 NpOoJaBaeMblii mo IieHe 45 amep. qoiuiapa,
JIefiCTBHE ONIMOHA 3aKaHYMBACTCSI POBHO uUepe3 2 Mecsla, IieHa WCIoiaHeHus paBHa 40 amep.
JloJ1apa, a CTaBKa HelpepbIBHOTO HAYKCIICHHS NPOLIEHTOB paBHa 8%. IIpennonokum, 4To akuus
CUUTAETCS MEePEOLCHEHHOM M JUBUICHABI 0 Hell He BBILIAUYMBAOTCsA. CleNyeT JIM HCIIOIHUTD
3TOT OIIHOH?

4.3. OneHOYHbIE CPeACTBA /151 MPOMEKYTOYHOIH aTTecTalUHU.

4.3.1. Ilepevens KOMMNETEHIMIi ¢ yKa3aHHeM ITANoOB UX (JOPMUPOBAHHS B MpoLecce
ocBoeHHsi oGpa3oBaTenbHOll mnporpamMmbl. IlokaszaTelm MW KpHTepHH OIEHHBAHUSA
KOMIeTeHIHii ¢ y4eToM uXx (popMupoBaHUS
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Kon HaumeHnoBanune Kon HaumeHnoBaHue 3Tana
KOMITeTeHIIUH KOMITeTeHIIUH JTana 0CBOEHUS OCBOEHHS KOMIEeTeHIUH
KOMIIeTeHIIMH

IK-16 Ymenue HNPUMEHSATh IIK-16.4 Crnoco6HOCTh HOPUMEHSATh
CHCTEMY  yIIPaBIICHUS MEXyHapOIHbIe CTaHIapThI
pHCKaMu B OLIEHKH pucKa B
podecCHOHANBHON TaMOKEHHOM JIeJie
JeATENEHOCTH

4.3.2 TunoBble OLleHOYHbIE CPEJCTBA
Bonpochl K KOHTPOJILHOI paGoTe Ha 3a4eTe
1. Onwmcars noHATHE PUHAHCOBO-?KOHOMHYECKHX PHUCKOB.
. Ilepeuncnuts 1 00BICHUTH 00IACTU MPOABICHUSA (PUHAHCOBO-3KOHOMHYECKHX PUCKOB.

. PaCCMOTpeTB MCTO/IbI OLICHKHU d)HHaHCOBO-BKOHOMI/I‘IECKI/IX PHUCKOB.

WD

. Jlatp  ompenenreHHEe ~ METOOWYECKHX  NPHUHLUIIOB  IPOTHO3WPOBAaHHUS  (UHAHCOBO-
SKOHOMUYECKUX PUCKOB.

5. OnpenenuTb YKOHOMUYECKAs CYIIHOCTh MHBECTHLIUH.

6. CchopMyanpoBaTh IIOHATHE HHBECTHLIOHHOTO POCKTA.

7. CucreMaTu3npoOBaTh HHCTPYMEHTH (PMHAHCOBOTO PBHIHKA.

8. Onmcatb (HOHIOBBII PHIHOK.

9. IepBuuHbIe IEHHBIE OyMarm.

10.BropuuHble LieHHBIE OyMary.

11.deiicTByroue nna (OHIAOBOIO PHIHKA.

12.®unancoBsle Berancienus. [losTus naTepeca (MPOIEHTHON CTaBKH), IUCKOHTA U IUCKOHT —

(axropa.

13.PacueT KpenuToBaHus IO CXeMe MPOCTHIX MPOLIEHTOB.

14.PacyeT KpeAUTOBAHUS II0 CXEME CIIOKHBIX NTPOLICHTOB.

15.CpaBHeHNE KPEAUTOBAHUS I10 CXEME IPOCTHIX U CIOKHBIX IPOLIEHTOB.

16.Pacuer kpenuToBaHus 110 CXeMe CMEIIAaHHBIX (KOMOMHHPOBAHHBIX ) IPOLIEHTOB.

17.Pacuer AUCKOHTUPOBAHHUS IO CXEME MPOCTHIX NPOLIEHTOB.

18.PacyeTr IUCKOHTUPOBAHUS IO CXEME CIIOXKHBIX IPOIEHTOB. [IUCKOHT — (haKTop.

19.0¢bdexruBHas cTaBKka pUHAHCOBON CHENKU.

20.HemnpepriBHAs cTaBKa (Cuiia pocTa).

21.HenpepsIBHBIIN JUCKOHT.

22.OHoHanpaBlIeHHBIE TOTOKH Tu1aTexeld. OCHOBHBIE MOHATHUS U CBA3M MEXIY HUMHU.

23.®uHaHCcoBas peHTa (aHHYHUTET) IOCTHYMEPAHIO.
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24 .®duHaHCOBas peHTa (aHHYHUTET) IPEHYMEPaHIO.

25.Pacuer (pMHAHCOBOI PEHTHI (AHHYHTETA) 10 HEIIPEPBIBHON CXEMe.

26.JIBycTOpOHHHE HOTOKH I1aTexeld. OCHOBHBIE MMOHITHS U CBSI3U MEXIY HUMHU.

27.93bdexTrBHAs CTaBKa MOTOKA [UIATEKEH.

28.9¢ddexTrBHAsA cTaBKa KpeauTa.

29.CpaBHeHHMEe AaHHYUTETHOH (paBHBIMH IUIaTexamMu) U JU(GGEpPEeHIUPOBAHHOH CXEMBI
norameHus kpenura. ITapanokc a¢dexTuBHON IPOLEHTHON CTaBKU KPEIUTA.

30.Vyer BepOATHOCTHBIX XapaKTEPHCTHUK IIOTOKOB IIaTexKeH

31.0uHaHCOBEIE BEIYHUCICHUS 10 IICHHBIM Oymaram. OneHKa o0Iuranuii ¢ HyJICBBIM KYTIOHOM.

32.0uenka obnuranuii ¢ GUKCUPOBAHHON KYTIOHHOW CTaBKOH.

33.0uenka 6eccpouHbIX OOIUTaMi ¢ HOCTOSIHHBIM JIOXOI0M.

34.0uenka OOBIKHOBEHHBIX AKIIHH.

35.0neHKa akIuii ¢ paBHOMEPHO Bo3pacTaromumu JuBuaeHaamu. Gopmyna ['oproHa.

36.0opmyiia MoaubsiHH [Tl OLIEHKHU aKIIHA.

37 UuBectunn. Buipl MHBECTHIINIA.

38.Kpurepun oueHku 3(PPEeKTHBHOCTH WHBECTHMLUMOHHBIX IPOEKTOB: YHCTOE COBPEMEHHOE
3HayeHue NPV, s dextuBnas craBka (BHyTpeHHss a¢dexkruBHocTh) IRR, cpok okynaemoctu
Pb , HopMma (MHIEKC) PeHTa0eTbHOCTH HHBECTHIIMOHHOTO IpoekTa H.

39.@unaHCOBBIN prck. OCHOBHBIE IOHATHSL.

40.Mcnonb3oBanue HepaBeHCTBa YeObllleBa I/ OLEHKM PHCKOBAHHOCTH (DMHAHCOBOHU
OIlepaIHH.

41.XemxupoBaHue.

42 Iloprdensb 1eHHsix Oymar. OCHOBHBIC TOHSTHS.

43.0meHKa prcKa MopT¢ens IeHHBIX OyMar.

44 .0OneHka pucka noptdens U3 He3aBUCHMBIX LIEHHBIX OyMmar. JluBepcudukanus noptdens.

45.0uenka pucka noptdens U3 KOppenupoBaHHBIX LIEHHBIX OyMar.

46.01eHKa prcka MOpTQems U3 aHTHKOPPEITUPOBAHHBIX IICHHBIX OyMar.

47 IlocTpoeHHe ONTHUMANBHOTO MOPTQEns LEHHBIX OyMar IPH PHUCKOBAHHBIX BIIOXKEHUSX.
3amaya [.MapkoBuna.

48.ITocTpoeHne ONTHMATLHOTO TOPTQENs MEHHBIX OyMar NpH PHUCKOBaHHBIX M O€3pPHCKOBBIX
BioxeHusx. 3anaua J[. TobuHa.

49.MeTtoabl pacueTa IPEMUH 3a OIIHOH.

50.CrarucTrKa ()MHAHCOBOTO PBHIHKA.

51.I0psmoii MeTox pacueTa CTaTHCTHYECKHX XapaKTepPUCTHUK LEHHBIX Oymar. Mupmexc Jloy-

J>xoHca.
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52.Merton Beayiiero ¢akTopa Juls pacuera CTaTUCTHYECKUX XapaKTePUCTHK LEHHBIX Oymar.
53.PaBHOBecHe Ha KOHKYPEHTHOM (DPHHAHCOBOM DPBIHKE.

54 1lenbl paBHOBECHS Ha U/€AILHOM PBIHKE.

55.Ctparerus 1 TakTHKa HHBECTULIMOHHOTO MEHEDKMEHTA.

56.DYHKIMU TOCPETHUUECKHX CTPYKTYpP Ha (PHHAHCOBOM PBIHKE.

57.TpaguioHHbIHA (yHIaMEHTAIbHbIA aHATIH3.

58.TpaguIOHHBINA TEXHUUECKUH aHAIN3 ()OHIOBOTO PHIHKA.

59.CoBpeMeHHbII TeXHUYECKUiT aHamu3 (POHIOBOTO PHIHKA.

60.CTHIIb ¥ TAKTHKA MCHEIDKMEHTA. D (QEKTHBHOCTS PadOTHI MEHEKEPA U aHATIUTHKA.

IIkana oueHuBaHus

OrneHka pe3yabTaToB NMPOM3BOJUTCS HA OCHOBE OayuTbHO-pelTHHTroBOU cucteMmsl (BPC).
HcnonezoBanne BPC ocymiecTBisiercss B COOTBETCTBUU ¢ mpuka3zoM oT 06 centsOps 2019 r.
Ne306 «O npumeHeHHN 0aTbHO-PEHTHHIOBOM CUCTEMBI OLICHKH 3HAHUI 00Y4arOIIUXCsI».

Cxema pacueroB copMupoBaHa B COOTBEICTBUU C y4YEOHBIM ILIAHOM HaIpaBICHHS,
COIJIacoBaHa C PYKOBOJMTENIEM Hay4HO-00pa30BaTe/IbHOTO HALPABIECHHs, YTBEPHKICHA 1€KaHOM
(axyJsbrera.

Cxema pacdyeToB JOBOAUTCSA O CBEACHHUS CTYICHTOB Ha IIEPBOM 3aHATHU IO JAHHOH
JUCLMIUIMHE, SBISETCS COCTaBHOM 4acThio pabouell MmporpaMMbl JUCLUILIMHBI U COIOEPHKHUT
UHGPOPMALHIO 110 U3yUYEHUIO JUCHUIUIUHBI, YKa3aHHyIo B ITonosxeHHH 0 GaIbHO-peiiTHHIOBOM
cHCTeMe OIIeHKHU 3HaHu# oOy4varoruxcs B PAHXul'C.

B coorBercTBMM ¢  OamIBHO-PEHTHHIOBOM  CHCTEMOH MAaKCHMalbHO-PacdeTHOE
KOIMYeCTBO 0a/uIoB 3a cemecTp coctaniseT 100, u3 HUX B paMKaX JAUCIHUILUIMHBI OTBOJUTCS:

30 0aJUI0B - Ha MPOMEKYTOUYHYIO ATTECTAIUIO

50 Gasu1oB - Ha paboTy HA MPAKTUYECKUX 3aHATHIX

20 GaJIOB - Ha MTOCEIAEMOCTD 3aHATHIA

B cirygae ecnu CTyJeHT B Te4EHHE ceMECTpa He HabupaeT MUHUMAIbHOE YUCIO OaJLIOB,
HeoOXoAuMoe [l CcIaud INPOMEXKYTOYHOH aTTecTalMd, TO OH MOXeT 3apaboTaTh
JIOIOJIHUTENbHbIE Oasibl, OTpaboTaB COOTBETCTBYIOIIHE Pa3feNnbl JUCLMIUIMHBL, IOIY4UB OT
HpernojaBarelisi KOMIEHCHPYIOLIUE 3a/1aHus.

Kpurepun oLeHKH 0TBETa Ha BOIPOCHI Ha 3a4€Te:

«3a4TeHO» CTaBUTCS B TOM CIIy4ae, €CIIU CTYAEHT IPOAEMOHCTPUPYET 3HAHUE OCHOBHBIX
HOHATHH, OTHOCSIIMXCS K U3y4aeMOH JUCLMIUIMHE, IPaBUIbHO OTBETUTh, IO KpaifHel Mepe, Ha
OJMH JIONOJHUTEIbHBI BOIPOC, B COCTOSHUM BBIIOJHHUTB IpakTuueckoe aeiictBusa. OTBeT
JOJIKCH OBITH JIOTHYHBIM K IOCJICA0BATCIbHBIM, mbo CTYACHT criocobeH YTOUHUTL COACPIKAHUC
OTBCTa

«He 3auTeHo» cTaBUTCA B TOM Cllyyae, €CJIM CTYACHT HE JEMOHCTPUPYET 3HaHUE
OCHOBHBIX IIOHATHUH, OTHOCSLIMXCS K M3y4yaeMOH AUCLUMIUIMHE, HE OTBeYaeT HM Ha OJUH
JIOTIOJIHUTENNBHBIA BOIPOC, M M3JI0KEHHE OTBETa HAa BOIPOC HE IIOCIENOBATEIBHOC U HE
JIOTUYHOC. HpI/I 9TOM, CTYACHT HC B COCTOSTHUM BBITIOJTHUTH IMTPAKTHUICCKOC HCﬁCTBHH.

51-100 6anoB - 3auer

0-50 GanoB - He3a4eT

4.4. MeTtoanyeckue MaTepuaIbl
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Meroauueckue MaTepHaibl ONMCaHbI B paszene 4.3.

Bce 3amanus, Hcnonbp3yeMsle A5t KOHTPOJIS. KOMIETEHIIN YCIIOBHO MOYKHO Pa3ieliTh Ha
JIBE TPYIIIBL:

1) 3ajaHusi, KOTOpbIE B CHJIy CBOMX OCOOEHHOCTEH MOTYT OBITh peajM30BaHbl TOJBKO B
nporecce o0y4deHus (KOHTpOJIbHAs paboTa)

2) 3amaHMs, KOTOpBIC IOMONHSIOT TEOPETHYECKHE BOIPOCHI SK3aMeHa (IPAKTHYECKHE
3aJaHuU).

BemonHeHne 3a1aHUi [IEPBOTO THUIA SBISIETCS HEOOXOIMMBIM ISl (POPMHPOBAHHSI U
KOHTPOJIS psifia YMEHHI W HaBBIKOM. [103ToMy, B cilydae HEBBINOJHEHHS 33JaHUIl B Iporecce
o0y4eHust, X HeoOX0AUMO «oTpadoTaThb» 10 dK3aMmeHa. Buj 3amaHuii, KOTOpble HEOOXOIUMO
BBIIIOJIHUTD VIS JIMKBUJIALUHU «3aJI0JDKEHHOCTH» ONpPEessieTcsl B MHIAMBUIYAILHOM IMOPsIZIKE, C
Y4YEeTOM IPUYNH HEBBINOTHCHUS.

IMponenypa HamucaHue KOHTPOIbHOU paboTel. KoHTpOnbHAs paboThI OCyIIECTBIsIETCSA HA
OCHOBE BBIJIAaHHBIX IIpernojaBareiedl OJaHKOB BOIPOCOB K KOHTPOJIbHOI pabore. Bpems
Hanmcanue ot 30 1o 45 MUHYT.

Ipouenypa 3auera. 3ader mpoBoAuTCA B (opMe KOHTPONbHOH paboTsl. KoHTponbHas
paboTa UMeeT TEOpPEeTHYECKYIO0 MM MPAKTHUECKYI0 HAllpaBIeHHOCTh. Bpems Hanucanue paboThl
1 gac 30 muHYT.

5. MeTtoanyeckue yKa3aHus A5 00yUAIOLIUXCS 10 OCBOCHHIO THCUMIIIMHBI

MeTonuueckue PEKOMEHAAIIUH 110 MOATOTOBKH K JIEKHIHUAM U CEMUHaApaM

Crnucok

g peKoMeHayeMOoi
HanmenoBanwne :a JINTEPATypPhI
TeMbl WIM pasgena | & OcHoBH | [lomomHu

) Bomnpocs! 1 camonpoBepKu
UCLIUITIMHBI g ast  (Ne | renpHas
(Momys) § u3 Ne w3

5 HepedH | ImepedHs)

e )
Tema 1. O6mactu 6 1-3 1-3 ®uHaHCOBBIEC BEIUKCICHUS. [ToHATHS
HIPOSIBJICHUS uHTEepeca (IPOLEHTHOH CTaBKN),
(huHAHCOBO- JIUCKOHTA U JIUCKOHT — (haKTopa.
3KOHOMUYECKHUX CpaBHEHHE KPETUTOBAHUS IO CXEME
PHCKOB U MX OLICHKa MPOCTBIX U CIIOKHBIX TPOLEHTOB.

Pacuer kpenuToBaHus 1o cxeme
CMelIaHHbIX (KOMOMHUPOBAHHbIX)
TIPOLICHTOB.

Pacuer 1MCKOHTHPOBaHHS IO CXeMe
MPOCTBIX POLIEHTOB.

Pacuer 1MCKOHTHPOBAHMS IO CXEMe
CJIO’KHBIX MPOLEHTOB. /IUCKOHT —
(daxrop.

D¢ dexTrBHas cTaBKa (GHUHAHCOBOI
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CIICITIKH.
HenpepriBHas cTaBka (cuiia pocTa).
HenpepsIBHBIN AUCKOHT.
OnHOHANPAaBICHHBIC TOTOKA
wiarexxeil. OCHOBHBIE TOHATHS U
CBSI3U MEX/1y HUMH.

®duHaHcoBast peHTa (AHHYUTET)
JIByCcTOpOHHUE MOTOKH TUIATEKEH.
OCHOBHBIC TIOHATHSI U CBS3H MEXIY
HHUMH.

OddexTrBHASA CTaBKA IOTOKA
TJIaTeXKEH.

D¢ dexTrBHAs CTaBKa KPEAUTA.
CpaBHeHHE aHHYUTETHOH (paBHBIMU
IUIaTeXKaMu) U
nuddepeHIpOBaHHON CXEMBI
noramenus kpenura. [lapamoxc

3¢ GEKTUBHOH MPOIIEHTHON CTaBKH
KpeauTa.

Y4eT BepOSTHOCTHBIX
XapaKTEPUCTUK TOTOKOB IUIATEXKEH.
ToBapbl (GHHAHCOBOTO PHIHKA.
DOHIOBBIH PBIHOK.

Ouenka oOnuranuii.

OrieHka OOBIKHOBEHHBIX aKLIUH.
OrieHKa akIuii ¢ paBHOMEPHO
BO3pACTAIOIUMHU JAUBUICHJAMHU.
®opmyna ['oprona.

Dopmyna MoauibsHU UL OLICHKH
AKIUN.

Tema 2.17 1-3 1-3 DKOHOMHUYECKas CYILIIHOCTh
DKOHOMHUYECKAs MHBECTHIIMH.
CYITHOCTH [loHsATHE MHBECTUIIMOHHOTO MTPOEKTA
WHBECTUIIHH. HuBectuiinn. Buas HHBECTHIINN.
Kpurepun  ouenkun Kputepun ouenku s¢dexTuBHOCTH
3¢ PeKTUBHOCTH WHBECTHLMOHHBIX MPOEKTOB: YUCTOE
HMHBECTUIHOHHBIX COBpPEMEHHOE 3HAYCHHE NPV,
MPOEKTOB 3¢ dekTuBHas cTaBka (BHYTPEHHSS
3¢ PEeKTUBHOCTB) IRR, CpOK
oxynaemoctd Pb , HOpma (uHIEKC)
peHTa0eTbHOCTH  WHBECTHLIMOHHOTO
npoekTa H.
Tema 3. Ouenka u | 7 1-3 1-3 DUHAHCOBBIH  pHCK. OCHOBHBIE
yIpaBIlieHHE TTOHATHSL.
pHUCKaMK Ucmnons3oBanve HEpaBEHCTBA
HWHBECTUIIHOHHOTO YeOsbimera TUTSE OIICHKH
MIPOEKTA. PHCKOBaHHOCTH (uHaHCOBON
DUHAHCOBbIE PUCKH oreparuu.
XemKupoBaHUe.
Tema 4. Iloprdens | 10 1-3 1-3 IlepBuuHbIe LIeHHBIE OyMary.

HEHHBIX
[TocTpoenue

Oymar.

BropuuHble eHHBIE OyMari.
JelicTByromue nuna GOHI0BOrO
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OINTHUMAJIBHOTO
noprdens  LEHHBIX
Oymar npu
PHCKOBaHHBIX u
0E3pHCKOBBIX

BIOKEHHSAX. 3ajada
I'. Mapxosuna (H.
Markowitz). 3amaua
1. To6una (J. Tobin)

PBIHKA.

Ioprdens nenHsIx Oymar.
OCHOBHBI€ TIOHSTHSL.

OueHka prcKa NOpTQEIst HEHHBIX
Oymar.

OueHka prcka nopTdens u3
HE3aBHCUMBIX IICHHBIX OyMar.
Jusepcuduxanus noprdens.
Ouenka prucka noprdens us
KOpPEMMPOBaHHBIX [IEHHBIX OyMar.
OueHka prcka HopTdens u3
AQHTHKOPPEIMPOBAHHBIX LIEHHBIX
Oymar.

IMoctpoeHne ONTUMATEHOTO
TopTders IeHHBIX OyMar mpu
PHUCKOBaHHBIX BIOKCHUAX. 3a1ada
I".Mapxosuna.

IMocTpoeHne ONTUMATEHOTO
nopTders HeHHBIX OyMar npu
PHUCKOBaHHBIX U GE3PHCKOBBIX
BioxeHusx. 3anaua J[. TobuHa.
MerTtozp! pacdera npeMHH 3a
OMIIOH.

Tema 5.
TIporno3upoBanue
(huHAHCOBO-
KOHOMHUYECKUX
PHCKOB u ux
CTaTHCTHKA

CrarucTrka GUHAHCOBOTO PHIHKA.
IIpsimoii meTon pacyera
CTATUCTUYECKUX XapPaKTEPUCTUK
neHHbIX Oymar. Muneke Jloy-
JxoHca.

Meron Benyuero dakropa ajis
pacuera CTaTUCTUYECKUX
XapaKTEePUCTHUK [IEHHBIX Oymar.
PaBHOBecHe Ha KOHKYPEHTHOM
(hMHAHCOBOM PBIHKE.

Llens! paBHOBeCHs Ha HCAIBHOM
PBIHKE.

Crparerust W TakTHKa
MHBECTHIIOHHOTO MEHEPKMEHTA.
OyHKIMU IOCPETHUIECKUX
CTPYKTYp Ha ()MHAHCOBOM DPBIHKE.
TpaauioHHBIH QyHIAMEHTATBHBIN
aHaJu3.

TpaauuMuoHHBIN TEXHUYECKUN
aHaiau3 (HOHIOBOTO PBIHKA.
CoBpeMeHHbIH TEXHUUECKHA aHaIu3
(OHIOBOTO PHIHKA.

CTHIIb ¥ TAKTHKA MEHEDKMEHTA.
OddexTHBHOCTS PabOTEI MEHEMKEPa
U aHAIUTUKA.

Hroro no
HUCUUTIINHE

36
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YuebHas uTepaTypa u pecypcbl HHGOPMALMOHHO-TEJIeKOMMYHHUKAIHOHHOI ceTH
«/HTepHeT», BKIIOYAA MepevyeHb Y4eOH0-MeTOAUYeCcKOro odecnedeHus 1Jsi

€CaMOCTOSATEIbHON PadoThI 00y4alOLIUXCS 10 UCHUILIHHE

6.1. OcHoBHas1 TUTEpPaTYpa.

1.

banmgun, KoncrautuH BacuibeBnd. VYmpaBieHne pUCKaMH B HHHOBaLMOHHO-
WHBECTHLIMOHHOM JeATeNbHOCTH NPEeNIpUsITUs [ DIeKTPOHHBIN pecypc] : yueb. mocobue /
K. B. banmun, U. U. Ilepenepsies, P. C. T'on0B. - 3-e u3a. - DnekrpoH. aaH. - M. :
JamkoB u K, 2020. - 418 c. http://ibooks.ru/reading.php?productid=342620

. KynpsiBues, A.A. BBelneHune B KOJIMYECTBEHHBIN PHCK-MEHEIKMEHT [OJIEKTPOHHBIM

pecype] : yuebHuk / A.A. Kyapssues, A.B. PanuoHoB. — DnexTpoH. gaH. — CaHKT-
[erep6ypr : CIlor'y, 2016. — 192 c¢. — Pexum  pocryna:
https://e.lanbook.com/book/78092. — 3aru. ¢ 3kpaHa.

CadonoBa, T.IO. VYmpasneHume puckamMM Ha pPBHIHKE INPOM3BOJHEIX (DUHAHCOBBIX
UHCTPYMEHTOB [DnexTpoHHbIi pecype] : MmoHorpadus / T.FO. Cadonosa. — DnexTpoH.
nmaH. — Mocksa : KpearnBras skoHomumka, 2017. — 398 c. — Pexum mocryna:
https://e.lanbook.com/book/115998. — 3aru. ¢ s3xpaHa.

®omun, A.J. YrpasineHue puckaMu [DIeKTpoHHbIH pecypce] : ydeOHoe mocobue / A.U.
domuH. — DnekrpoH. naH. — Kemeposo : Ky3['TY umenn T.®. I'opbauesa, 2018. —
142 ¢. — Pexxum noctymna: https://e.lanbook.com/book/115178. — 3ari. ¢ skpana.

6.2. lonoJHUTEIbHAS IUTEPaTypa.

1.

Nenes C.B., EppemoBa T.A. , Jlanmmu B.A., CrenanoBa O.A., Manaes B.H.
VimpaBiieHHe PBIHOYHBIMH ~PUCKaMH: METONOJOTHs, IIPAaKTHKa, PEKOMEHIALHH.
[pakTrueckoe mocodue. M.: U3natenbckuii om «Pernament-Menuay. 2020. 232 c.
Pomxep I'mbcon. @opMupoBaHue HHBECTHIIHOHHOTO MOpTdens [ DIeKTpoHHBIH pecypc] :
ynpaBneHue (UHAHCOBBIMU puckamu / ['mObcon Pomxep. — DIEKTPOH. TEKCTOBBbIE
nannbie. — M. : AnbninHa [Tabnumep, Ansnuna busnec byke, 2016. — 276 ¢. — 978-5-
9614-0775-4. — Pexum pocryna: http://idp.nwipa.ru:2945/41496.html.

6.3. YueOHO-MeTOoAMYeCcKOe o0ecriedeHre CAMOCTOSTeIbHOI padoThI

[TonoxxeHne 00 oOpraHu3alMu CaMOCTOSITENBHONM pabOThl CTYICHTOB (eaepasbHOro

TOCYIapCTBEHHOTO OIO/KETHOTO 00pa30BaTENbHOIO YYPEXKIEHHUS BBICIIETO 00pa30BaHUSL

«Poccwuiickas akazgeMuss HapOJHOTO XO3SHCTBA W TOCYAApCTBEHHOW Ciry:kObI mpu [Ipe3mmente

Poccuiickoit ®epeparmm» (B pen. mpukaza PAHXul'C or 11.05.2016 r. Ne 01-2211);

ITonokeHne o KypcoBOil pabore (TPOEKTe) BHIMONHAEMOI CcTyJaeHTaMHu (deepaabHOro


http://ibooks.ru/reading.php?productid=342620
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roCyJapCTBEHHOTO OIO/DKETHOTO 00pa30BaTENbHOTO YYPEXKIEHHs BbICHIEr0 00pa3oBaHUs
«Poccniickas akageMus HapOIHOTO XO3SHCTBa M TOCYIapcTBEHHOH ciryxObl npu Ilpesnmenrte
Poccuiickoit ®enepaunm» (B pen. npukaza PAHXul'C ot 11.05.2016 r. Ne 01-2211).

6.4. HopMaTHBHBIE IPAaBOBbIE I0KYMEHTBI.

Koncturyuus Poccuiickoit ®enepanuu  (IpuHITa BCEHAPOJHBIM  T'OJIOCOBAHHUEM
12.12.1993) (c yuerom usmenenuii) // Cobp. 3akoHomatenscTBa Poc.®eneparuu.- 2020.- Ne 9,
ct. 851.

6.5. UHTepHeT-pecypcehl.
1. e-Library.ru [DnektpoHHBIH pecypc]: Haydunas osnektponnas oOuGmmorexa. — URL:

http://elibrary.ru/.

2. Hayunas snextponHas oubnuorexa «KubepJlenunka» [Dnexrponssiii pecype]. — URL:
http://cyberleninka.ru/.

3. IlpaBoBas cucrema «['apaHT-HIHTepHET» [DneKkTpoHHBIH pecypc]. — Pexxum gocryma:
http: // www.garweb.ru.

4. TlpaBoBas cuctema «Koncymsrantllmroc» [DnekTpoHHBI pecype]. — Pexxum moctyma:
http: // www.consultantru.

5. DnexTpoHHbIE yU4eOHHKH AIEKTPOHHO-O0ubanoreuHoi cuctemsl (OBC) «Anbdyke» http:/

www.nwapa.spb.ru/index.php?page_id=76

6. Craren u3 JKypHaJI0B u CTaTUCTUYECKUX W3IaHUI HUcr Bsio

http://www.nwapa.spb.ru/index.php?page id=76

6.6. UHbIE HCTOYHMKH
He ucnonssyrores
7. MarepunajisHo-TeXxHHYecKasi 0a3a, HHPOPMAIHOHHBIE TEXHOJIOTHH, IIPOTPAMMHOE
obecneyeHne U HHPOPMAIMOHHbIE CIPABOYHBIE CHCTEMbI
XapaKTepHCTHKH ayIMTOPHUIi (II0MelIeH i, MecT) 1J1s1 IPOBeJeHUs 3aHATHIH
Jlnst mpoBeneHust 3aHATHH HEoOXOIUMbI CTaHIAPTHO OOOpYyHOBaHHbIE yueOHble KaOMHETHI U

KOMITBIOTCPHBIC KJIACChl, COOTBCTCTBYIOIIHME CAaHUTAPHBIM U CTPOUTCIBHBIM HOpPMaM H

MpaBUIIaM.
Taouuna 8
Ne ni/mt HanmenoBanue
1. Crienmanm3npoBaHHbIE 3aJIbI U151 IPOBECHUS JICKIIUN:
2. Crienianu3upoBaHHas MeOellb M OPTCPEICTBA: ayTUTOPHU
3. Texuuueckue cpenctea o0yueHus: [lepcoHanbHbIC KOMITBIOTEPHI; KOMIBIOTEPHBIE
MPOEKTOPHI; 3ByKOBBIC JMHAMUKH; TPOTPaMMHBIE CPEICTBA, 00CCTICUHBAIOIIIE
npocMoTp Buaeodaitnos B popmarax AVI, MPEG-4, DivX, RMVB, WMV.

Ha ceMHHapCKHX 3aHATHAX MCTIONIB3YETCsl CIEAYIOlee IPOrpaMMHOe 0OecIieueHHe:

- IPOTrPaMMBI, 00eCIICINBAIOIIIE JOCTYII B ceTh HTepHeT (Hanpumep, «Google chromey);


http://elibrary.ru/
http://cyberleninka.ru/
http://www.realtitul.ru/
http://www.consultantru/
http://www.nwapa.spb.ru/index.php?page_id=76
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- IPOrpaMMBbl, IEMOHCTpPAIK BUICO MaTepuasoB (HanpumMep, npourpsiBatens « Windows Media
Player»);

- MpOTpaMMbl Ui JEMOHCTpPALMM W CO3JaHMs npe3eHTanui (Hampumep, «Microsoft Power
Pointy);

- makeTsl puKiIaaHbX mporpamm SPSS/PC+, STATISTIKA,

- nporpammasie kommuiekcsl Word, TECTYHUBEPCAJI,

- mpaBoBbIe 0a3bl naHHbIX «KoHcynbranT+y», «l"apanty», «Koxekc», «OTamon»



