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1. [TepeyeHb MUIAHUPYEMBIX Pe3y/IbTaTOB 00yJeHHs MO AUCIUILUIHNHE (MOAYJIIO),
COOTHECEHHbIX C MJIAHNPYeMbIMH pPe3y/IbTaTaMU 0CBOeHUs MPOrpaMMBbl

1.1.

KOMITETEHI[|SIMK C yYeTOM STara(KOMIIOHeHTa)': :

HOucturuivaa B1.B.J1B.02.02 «OtieHka pricka» obecrieuriBaeT OBJafieHUe CeyHOIUMU

Kogp, HanmeHoBaHune Kopg, KoMroHeHTa HanmMeHoBaHMe KOMMNOHEHTA
KoMMeTeHuumn KoMMeTeHUMn KoMneTeHumn KOMMNeTeHLNn
ITKc-2 Crioco6HOCTh ITKc-2.2 Criocoben BJIaZIETh
aHa/M3MpoBaTh TPaKTUYeCKUMH  HaBbIKaMU
cofiepkaHue 10 aHaqu3y CoZep)KaHus
JIOKYMEHTOB, JIOKYMEHTOB,
COTIPOBOXKAAOIIUX COTPOBOXXAIOIIMX MPUHSATHE
TIDUHATHE peLleHus O pelieHUsT O  TIPOBeJeHUU
TIpOBe/IeHUU TaMO)XeHHOTO KOHTPO/IS U
TaMO>XeHHOT'0 OTpakarol[MX  pe3yJbTaThbl
KOHTPOJIS u TaMO>XeHHOT'0 KOHTPOJISI
oTpakarolye
pe3yJbTarhl
TaMO>XeHHOI'0
KOHTPOJISI
1.2. B pe3sysbTaTe 0CBOEHHS JUCLIMIUIMHBI Y CTYZEHTOB I0JDKHBI ObITH C)OPMUPOBAHBI:
OT®/TD (npu Ha/nuuu | Kop sTana | Pe3ynbrarbl 00yyeHust
npodcranjapra) / | ocBoeHust
npogeccuoHanbHbIe JeUCTBUS KOMIIeTeHIIUH
OrnipefiesieHrie KOHTEKCTa [IKc-2.2 Ha YPOBHE 3HaHWM:
WJieHTU(UKaLUs, aHalu3 PUCKOB U T10C/1e/10BaTe/IbHOCTH 3TaroB

BBIPA0OTKA MEPOTIPDUATHI  T10
BO3/IeliCTBHIO Ha PUCK

TeXHUKO-3KOHOMHUYECKOTO
000CHOBaHUSl MHBECTHULIMOHHOT'O
MpoeKTa

Ha ypoBHe yMeHHI: COCTaBUTHb
TeXHUKO-9KOHOMHUYECKOe
000CHOBaHWE HWHBECTHIIMOHHOTO

TIPOEKTa,
paccuvTaTh  TPUBEIEHHYIO U
OyAyIIyIO CTOMMOCTD U

VHTEepIIPEeTUPOBaTh IOy4YeHHbIe
[laHHBbIE;

Ha ypoBHe HaBBIKOB: criocobeH
COCTaBUTH VHBECTULIMOHHBIN
MeMOpaH/yM

1

onpeanendaeTca CaMoCTtoAaTesIbHO

Kos » HaumeHoBaHMe 3Tana (KOMMOHEHTA) OCBOEHMs KOMMneTeHuun paspaboTtumkos OOM BO




2. O6'peM 1 MeCTO AMCLMILUIAHBI B CTPYKTYype OII
OOmiasi  TPyAOEMKOCTb [JUCLMIUVIMHBI ~ COCTaB/sieT 2  3aueTHBIX  eIWHULBI 72

akKaZileMU4YeCKHMX yaca Ha OYHOM opme oOyueHMUs.

OuHas popma o00yueHHUs

Bupz paboTsl TpyZn0eMKOCTb
(B akaj.yacax)

OO01as TPYA0EMKOCTh 72/0
KoHTakTHass pa0oTa c nmpemnojaBarejiemM 36/0
Jlektmu 12/0
ITpakTHueckue 3aHITHUS 24/0
JIabopaTOpHbIe 3aHATHS -/-
CamMocTosTe/ibHasA paboTa 36
KoHTtposb
@DOopMBbI TEKYIETO KOHTPOJISI Peruenue 3azau
dopMa NpPoOMEeXXYTOYHOM aTTecTauum 3auet

OO1jasi  TPYZOEMKOCTb  AUCLIUTIMHBI

aKa/leMMUeCcKHX yaca Ha 3a04HOU (hopme 00ydeHwUs.

3aouHas popma oOyueHuUs

CoCTaBJjisdeT

2 3a4eTHbIX eIWHUIbI 72

Bu paboTbi TpynoeMKOCTb
(B akaj.yacax)

OO01as TPyA0EMKOCTh 72/0
KoHTakTHas paboTa c mpemnojaBaresiemM 10/0
Jlekumu 4/0
[IpakTHUecKue 3aHATHUS 6/0
JlabopaTopHbIe 3aHATHS -/-
CamocrosTeibHas pabora 58
KoHTpo/ib 4
DOopMBI TEKYILIETO KOHTPOJIS Pemienue 3amau
dopMa NpOMEXXYTOYHOM aTTecTauum 3auert

Mecto pucnuniivsebl B cTpyKrype OII BO

,[[I/ICLH/IHJ'II/IH(:I «OL[EHKa PUCKa» ABJIAETCSA TeEOPETUYECKHUM U ITPAKTUKO-OPUEHTHPOBAHHBIM

KypCOM, B Ipounecce M3yyeHHs KOTOPOro CTYAE€HTbl 3HAKOMATCA C OCHOBHBIMU METOJaMH U

HWHCTPYMEHTAaMU OLI€HKHW W TIPOTrHO3WMPOBAHUWA CbI/IHaHCOBO-I-)KOHOMI/IIIECKI/IX PHUCKOB. «OI.[EHKa

PUCKa» OTHOCHUTCA K YKUC/IYy OUCLUILIMH II0 BBI60py, KOTOpadA BKJ/IKOUEHA B TIIpOrpamMmy II0

BbI60py MOAroTOBKM CIIELIMA/IMCTOB 110 HallpaB/JI€HHUIO «TaMo>xeHHOe Jeyo».

[ucuuriivHa yMTaeTcs o ouHoi opme B 7 ceMecTpe, 110 3a0uHOl hopme B 9 cemecTpe.
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,Z[I/ICLII/IHTH/IHB MOXXeT Dpea/IM30BbIBAaThbCA C IMPUMEHEHUEM [AJUCTAHIJMOHHBIX O6p830BaTETIbeIX

TeXHOJIOTUN

3. Copep)xaHue M CTPYKTypa AUCLHMILIUHBI

OuHas ¢popma oGyueHus

Ne o/ HaumeHoBanue TeM (pa3spesioB) O0BeM JUCIHIVIHHEL, Yac. ®opma
Bcero KoHTakTHas padora CP TeKylnero
KOHTPOJIA
Oﬁyqam"“MXCH ¢ ycrneBaeMocTu*
npernojaBaresnemM *,
10 BU/aM y‘-IEGHbIX 3aHATHH TPOMEXXyTOYHO
1 P 3 KC it
P aTTecTamum™**
Tema 1 | Obmactu TMPOSIBJIEHUS P3* YO
(rHaHCOBO-
5KOHOMHWYECKHUX DPHUCKOB MU
UX OLeHKa. OBOJIOLUS 12 2 4 6
TIOHSITHUS pUCKa.
OTHoLIEHNe K PUCKY U ero
V3MeHeHue.
Tema 2 | MeToabl OLieHUMBaHUA U P3*YO
Mepbl  pUCKa. AHanus
pa3/iMyHbIX UHCTPYMEHTOB
¢rHaHCOBOTO PBbIHKa,
CpaBHeHHe pUCKa u
JOXOHOCTH. Mepsl U
MeTO/IbI OLIeHUBaHUs 15 5 6 v
OCHOBHBIX BU/IOB
(brHaHCOBBIX PUCKOB.
WHCTPYMEHTOB
(bvHaHCOBOTO PBIHKa,
CpaBHeHHe pHUCKa U
JOXOQHOCTU. Mephl prcKa.
Tema 3 | DKOHOMHYeCKasl CYILIHOCTb P3*YO
WHBECTULIUM. Kpurepuu
OLleHKU 3 deKTUBHOCTH,
OLleHKA ¥  yrpaBieHue | 15 2 6 7
pUCKaMHU
HMHBECTULIMOHHOI 0
TpOEeKTa.
Tema 4. | YrpaBjieHve pucKamMu Ha 18 4 4 10 P3 *YO
(bMHaHCOBOM  pbIHKe  —
NopT¢ebHbINA TIO/IXOZ,
[TocTpoeHnue




ONTHMAaJbHOTO  MOpPTQess
LIeHHBIX Oymar npu
PUCKOBAHHBIX u

0e3pUCKOBBIX  BJIOYKEHMSIX.
3ajaua I'. Mapkosuna (H.
Markowitz).

. Tobuna (J. Tobin).

3ajjaua

Tema 5 | [IpakTHKa XepKUPOBaHUS U

yrpaB/ieHusi (prHaHCOBBIMHU

PUCKaMHU.

12

P3*YO

HPOME)KYTOIIHEIH arTecTangusa

3a4yeT

Bcero:

72

12 24

36

2* He YUUTEIBAETCA B O6LHEM 00bemMe KojiMuecTBa YacoB

** — P3 — peweHue 3adau

3aouHas ¢popma oGyueHusn

Ne o/m HaumeHoBanmue TeM (pa3jesioB)

O0beM JUCHUILIMHBL, Yac.

Bcero

KonTakTHas padora
o0yuarommxcs ¢
npernojaBaresnemM

10 BH/IaM Y4eOHBIX 3aHATHI

JI JIP 113 KC
P

CP

dopma
TeKy1ero
KOHTPOJIA
ycrneBaeMoCTH™

*
3

MPOME)KyTOUHO
171
arrecTamuu***

Tema 1 | O6mactu TTPOSIB/IEHUS
(brHaHCOBO-

KOHOMUUYECKHUX DUCKOB U
UX OlleHKa. OBOJIIOLUS
TIOHSATHUS pUCKa.
OTHoOILIeHHe K PUCKY U ero

Hn3MeHeHHe.

16

12

P3* YO

Tema 2 | MeToabl OLeHUBaHUS U

Mepbl  pHUCKa. AHanus
pa3/IMYHbIX WHCTPYMEHTOB
(uHaHCOBOTO PBbIHKa,
CpaBHeHHe pucKa u
JOXOHOCTH. Mepbl u
MeTO/IbI OLIeHUBAHUS
OCHOBHBIX BUJIOB
(brHAHCOBBIX PUCKOB.
MHCTPYMEHTOB
(rHaHCOBOTO PBIHKA,
CpaBHeHHe pucKa u

JIOXOAHOCTH. Mepbl pUcKa.

12

10

P3*YO




Tema 3 | DKOHOMHUUECKass CYLJHOCTb P3 *YO
VHBEeCTULIUH. Kpurepuu
OLleHKH 3] eKTUBHOCTH,
OlleHKa ¥  ympasieHue | 16 2 12
pUCKaMHu
VHBECTULMOHHOTO
MIPOEeKTa.
Tema 4. | YnpaBjieHde puCKamMu Ha P3 *YO
(uHAaHCOBOM  pbIHKE  —
ropTdenbHbIN MOAXOZ,
[TocTpoenue
ONTUMAILHOTO  MOpPTdesis
IeHHbIXx ~ Oymar  npu | 14 2 12
PUCKOBaHHBIX u

0e3pHCKOBBIX  BJIOYKEHUSIX.
3amaua I'. Mapkosuna (H.
Markowitz). 3asaua
I.Toouna (J. Tobin).

Tema 5 | [IpakTuKa Xe)KUPOBaHUS U P3 *YO
yripaB/ieHust (PUHAHCOBBIMU 14 2 12
PUCKaMU.

HPOMe)KYTOIJHaH daTTeCTalus 3a4yeT

Bcero: 72 4 6 4 58

CopeprxaHue AUCLUIIIAHBI
Tema 1. OO6sacTy mnposiBieHus (UHAHCOBO-I)KOHOMHUECKHMX PHCKOB H HX OLIeHKa.
JBo/IIOLMS NOHATHSA pUcKa. OTHOLIEeHHe K PUCKY U ero u3MeHeHHe.

[Tonstue pucka. Kraccudukanusi puckoB. OTHolleHHe K pUcKy. Ilpemus 3a puck.
Teopust ppoy-IlpaTra. Ismepenue pucka. Konuenius Value-at —Risk u apyrue mepsi pucka.

[TonsiTuss uWHTepeca (TPOLIEHTHOM CTaBKWU), [AMCKOHTAa U [AUCKOHT — (akTopa.

KpeautoBanue, IMCKOHTUPOBaHWeE U OlleHKa 3(pQeKTUBHOM cTaBKU (PMHAHCOBOM cenku. Pacuer
KpeJIUTOBaHUsl M0 CXeMe TMPOCTbIX MPOLIEHTOB. PacueT KpeJuTOBaHUs IO CXeMe CJIOXKHBIX
nipotieHTOB. CpaBHeHMe KpeJUTOBaHHUsI I10 CXeMe MPOCThIX M CJIOXKHBIX MpOLieHTOB. Pacuer
KpeJUTOBaHUSI IO CXeMe CMelIaHHbIX (KOMOWHHDOBAHHBIX)  TIPOLIEHTOB.  Pacuer
JVCKOHTHPOBAHHUsI TI0 CXeMe TMPOCThIX MpOLEeHTOB. PacueT AWCKOHTUPOBAHUS IO CXeMe
CJIOKHBIX TIPOLIEHTOB. [IUCKOHT — (akTop. [JucKpeTHble BBIUMC/IEHHS W METObl pacyera B
HerpepbIBHOM Cjyuyae, KOT/a TMpOLIeHT KpeAUTOBAaHUSI WIW [JUCKOHTUPOBAHUSI HAUYMC/ISIeTCS
HerpepbiBHO. D deKTrBHasi cTaBKa (PMHAHCOBOM CJI€JTKHU.
OrleHKa 00JMral[uii ¢ Hy/leBbIM KyroHOM. OrleHKa Oo0/uraluii ¢ MKCMpPOBAHHOW KYTIOHHOM
craBkoid. OlleHKa 06ecCpOYHBIX OO/Mralyii ¢ MOCTOSTHHBIM 0X00M. OrjeHKa OOBIKHOBEHHBIX
akumii. OLjeHKa akLMi C paBHOMEpPHO BO3pacTawllvuMu AuBujeHfamu. dopmysna ['opgoHa.
®opmysia MoguibsaHu.

C/o’kHbIe CxeMbl pacueToB (PMHAHCOBBLIX TMOTOKOB, KOTJJa UMEIOTCS OJJHOCTOPOHHUE U
JByCTODOHHUE TIOTOKH TiaTexkeil. OCHOBHbIE TIOHSTUSI U CBSI3U MeXAy HUMU. OJHOCTOPOHHUE
TIOTOKH TI/IaTeXxel, coBpeMeHHoe PV u Oyayijee FV 3HaueHue. ®uHaHCOBast peHTa (aHHYUTET)
noctHymepaHgo. PrHaHcoBasi peHTa (aHHYWTET) MpeHyMmepaHAo. PacueT ()MHAHCOBOW DEHTHI
(aHHyHMTETa) MO HernpepbIBHOM cxeMe. /IByCTOpPOHHMe MOTOKM IJIaTeXXel, YUCTOe COBPEMEHHOe
3Hauenne NPV u  uncroe Oyayimee NFV 3nHauenue, sddekTvBHas cTaBKa (BHYTPeHHSsS




sbdektuBHOCTE) IRR. DddekTrBHas cTaBka KpeguTta. MeTosl pacueta B Excel addexTrBHOM
CTaBKM U UHCTOe COBpeMeHHOro 3HaueHus NPV s moToka riiaTexxed. BeposTHOCTHBIM
MO/IXO/] K OLIeHKe IOTOKOB TjiaTexkel. PacueT 3¢)eKTHBHOM CTaBKU KpeuTa.

OOmue cpoiictBa (GUHAHCOBOTO pbiHKA. OCHOBHBIE TOBaphl (DOHZOBOTO pBIHKA.
OO6nuraryu, aki[uW, BeKCess, T'OCy/JapCTBeHHble (HUHAHCOBBIE 00S3aTE/LCTBA, OMIIMOHBI,
¢brouepchl, BappaHThl U T.[. [lelicTBytolue nija Ha (POHJOBOM pPbIHKE: SMUTEHThI, UTHBECTOPHI,
TIOCPEeTHUKH — OpOKepCKHWe KOHTOpBI, (DOH/OBbIe OWP>KH, WHBECTHUIIMOHHBIE (OHZBI, OaHKH,
OCYLIeCTBJISIIOIINE TIPOZIBIKEHWE I[[eHHBIX OyMar OT SMHUTEHTOB K WHBecTopaM. Pomb B
caMmoperyJsiiiii U obecrieueHnH yCTOMUHMBOCTH (DOH/JOBOTO PbIHKA CIEKYJ/ISIHTOB, apOUTpa)kepoB
Y Xe[)KEepOoB.

Tema 2. MeTojbl OlleHUBAaHMA Y Mepbl pHCKa. AHa/JU3 pa3/MYHbIX WHCTPYMEHTOB
(¢uHaHCOBOro phIHKA, CPAaBHEHHE PHUCKA M JI0XOAHOCTH. Mepbl U MeTO/bl OLIeHUBAHHUA
OCHOBHBIX BH/IOB (D)IHAHCOBBIX PHUCKOB.

BeposiTHOCTHBINM MOAX0/ K OLleHKe TIOTOKOB IylaTexkeii. OLieHKa 1 yripaB/jieHue pUcKaMu

VHBECTUIIMOHHOTO TIPDOEKTa:  BEPOSATHOCTHBIN MOJAX0J, K OLleHKe pHUCKa WHBECTULIMOHHOTO
MpoeKTa; MyJbTUCLIEHAapDHbIA TOAX0J K OL[eHKe PHCKa; UyBCTBUTE/JbHOCTb TOKa3aresei
3¢ (deKTUBHOCT HMHBECTULMOHHOTO MpoeKTa K TapaMeTpaM; OLleHKa BepOSiTHOCTH

OKYTIaéMOCTU WHBECTHUI[MOHHOTO TIPOEKTa; OlleHKAa pPUCKa OT BHE3aIllHOTO Maj[eHUsl 0XO0B.
OcHoBHble QyHkumu Excel u nporpammel Project 6.0 gns oneHku — 3¢h@dEKTUBHOCTU U
yTpaB/ieHUs] pUCKaMy WHBECTUI[MOHHOTO TPOeKTa.

[MousiTust duHaHCOBOTO pUcKa. KosimuecTBeHHast OIleHKA [JOXOJHOCTH M PUCKa I|eHHOU
OymMaru Kak MaTeMaThuyeckoe OXXujaHue W [ucriepcud 3¢GGeKTUBHOCTH 1eHHOW Oymaru.
[Mpumep wucmonb30BaHUSI HepaBeHCTBa YeOblmieBa /i1 OLEHKH BEpPOSITHOCTH Pa30peHUst
VHBECTOpa.

Tema 3. DKoHOMHUecKas CymiHOCTb HHBecTunuil. Kputepuu onenku s¢pdekTuBHOCTH
HWHBECTHI[MOHHBIX NPOEKTOB

OKOHOMMUeCKasi CYIIHOCTb W BUZbl MHBECTULMHA. VIHBeCTUI[MOHHBIM Tiporiecc. duHaHCOBbIE
VHCTUTYThI. PHHAHCOBBIE PBIHKU. YYaCTHUKU MHBECTULIMOHHOTO Tpoliecca. TUIbl MHBECTOPOB.
OKOHOMMUECKasi CyL[HOCTb, 3HaueHHe W Lle/lM MHBeCTUPOBaHUs. VIHOCTpaHHble WHBECTULUU.
Pe>xuM (pyHKL[MOHMPOBaHUSI MHOCTPaHHOI 0 KanuTana B Poccuu. BropkeTHoe (priHaHCHpOBaHKe,
camodHMHAHCUPOBaHUe, akKLMOHHWpOBaHWe. MeTo/bl A0AroBoro (rHaHCUpPOBaHUs. BHelliHue
(¢mHaHCOBbIE pBIHKW. [loJrOCpOUHOe KpeguTOBaHWe. JIM3WHI, BUABI U TMpeuMYyllecTBa.
[TpoekTHOE rHaHCUpOBaHUe. BeHuypHOe ¢prHaHCHUpoBaHUe. VINMoTeuHoe KpeJUTOBaHHe.
[ToHsATHE UHBECTULIMOHHOIO NIPOEKTa, Cofep KaHue, Knaccudukanys, ¢asbl pasButus. Kpurepuun
oLeHKH (Toka3zarenu) 3¢ (eKTUBHOCTH WHBECTHUL[MOHHOTO TPOEKTa: YUCTOe COBpPEMeHHOe
3HaueHne NPV (net present value); 3ddekTviBHasi cTaBKa, BHYTpeHHsis 3¢ (eKTUBHOCTD,
BHYTpeHHsis1 HopMma JoxofHocTtu (internal rate of return, IRR); cpok (Bpemsi) okyraemocTu
uHBecTUI[MOHHOTO TipoekTa (discount payback period, DPP); Hopma peHTabenbHOCTH, UHJEKC
JIOXOHOCTU MHBeCTULIMOHHOTO rpoekTa (profitability index, PI). OcHoBHble ¢yHKumu Excel u
nporpammel  Project 6.0 g1 OLleHKH 3¢ (EeKTUBHOCTH WMHBECTUI[MOHHOT'O ITPOEeKTa.
CocTosiTeNnbHOCTh TIPOEKTOB. KpuTHueckue TOUKM W aHaIW3 UyBCTBUTENbHOCTHU. BrogpkeTHas
3($eKTUBHOCTb U COL[MA/IbHbIE pPe3y/IbTaThl peaar3alii HHBeCTULIMOHHBIX [IPOEKTOB.

Tema 4. Ynpap/jeHHe PpHCKaMH Ha (PHMHAHCOBOM pbIHKe — mopTdenbHbId TOAXO0J,.
ITocTpoeHHe ONITUMAIBLHOTO MOPT(de/iA eHHBIX OyMar NMpH PUCKOBAHHBIX M 0€3PUCKOBBIX
B/I0)KeHHunAX. 3afgaua I'. Mapkoeuna (H. Markowitz). 3agaua /[. Toouna (J. Tobin).

[Tonstust ¢uHaHCOBOrO pHCKa Ha (OHAOBOM phiHKe. [lopTdenb IjeHHBIX Oymar.
OcHoBHble TOHATHSA. O’KuJaemass [JOXOJHOCTb IleHHbIX Oymar. KoBapualoHHasi W
KOppeJIII[MOHHas MaTpuiia i 3GhGdeKTUBHOCTeM 1ieHHbIX Oymar. OlleHKa Z0XoZa U pHCKa
nopTdensi UeHHbIX Oymar. OrleHKa pucka TOpTdess U3 He3aBUCUMBIX L[eHHbIX Oymar.
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INuBepcudmkauus roptdens. OueHka pyucka TopTdens U3 KOppelupOBaHHBIX 1[eHHBIX Oymar.
OtieHKa pucKa TopTdeJisi U3 aHTUKOPPETMPOBAHHBIX LIEHHBIX OyMar.

[TocTaHOBKA 3aJjaull OMTUMA/LHOTO YTIpaB/ieHUs MmopTdesneM LjeHHbIX Oymar. 3agaua I'.
Mapkoswuria (H. Markowitz) ontumu3aiyu opTdesisi leHHbIX Oymar. AHaTMTHYeCKOe pellleHre
3aJjauu Jjisl Cydasi, Korjja HeT orpaHUueHui B BUZle HepaBeHCTB. Ync/ieHHbIe MeTO/bl pelleH st
3ajlau  OMTUMH3alMK B 00meM caydae. [lporpamMmHbIe CpeJCTBa [Jisi peIlleHHs 3aJauu
OTNTHUMH3ALIUU TTOPTdens [ieHHbIX OyMmar.

[TocTaHOBKa 3a/jauy ONTHUMAJILHOTO yTpaB/ieHus: moptdeneM LeHHbIX Oymar. 3azaua [l.
Tobuna (J. Tobin) onTumuzanmu mopTdenss WHBeCTOpa B Cilyuae, Korja LieHHble Oymaru
pa3buThl Ha /iBe TPYNMbl: 0€3PUCKOBBIX U PHUCKOBAHHBIX LIEHHBIX Oymar. AHaluTHYeCcKoe U
YliC/eHHOe pellleHWe 3aZiauu. [IporpamMmHble cpejiCTBa [Jisl pelleHUsl 3aZjaud ONTUMH3ALIMU.
[MousTHe GeTa BK/Iaza j-oif 1eHHON OyMaru OTHOCHUTETBbHO ONMTUMAaIbHOTO TopTdessi. [TpumMepbl
pacueta ko3¢ duriuentos Ilapna Y.®. (Sharpe W.F.)

Cratuctuka (uHaHCOBOrO PpbiHKA. [IpsiMoii  MeTos pacyeTta CTaTUCTUUYECKUX

XapaKTepuCTUK LieHHbIx Oymar. MHpekc [doy-/I>koHca. MeTo/, Beayiero ¢axkropa /s pacyera
CTaTUCTUUYECKUX XapaKTePUCTHK I[eHHbIX Oymar. PaBHOBecre Ha KOHKYPEHTHOM (PMHAHCOBOM
pbiHKe. LleHbI paBHOBecHsi Ha WziealbHOM pbiHKe. [IoHATHe OeTa BK/Iaza j-oi LIeHHOW Oymaru
OTHOCHUTEe/IbHO OmnTHUManbHOro mopTdens. [Ipumepsl pacueta Ko3dduimentor Illaprma ¥Y.0.
(Sharpe W.F.)
@OYHKIMA ~ TOCPeJHUYECKMX  CTPYKTYp Ha  (UHAHCOBOM  pbiHKe.  TpaguIMOHHBIN
dbyHaMeHTanbHBIA aHamu3. TpajulMOHHbIA TeXHUYeCKU aHaiv3 (OH0BOrO pbiHKa. MeTop
HauMeHbIIUX KBaJpaToB. COBpeMeHHbIN TeXHWYeCcKuil aHanu3 (oHZOBOro pbiHKAa. CTUIL U
TaKTHKa MeHepkMeHTa. D¢ deKTUBHOCTL paboThl MeHe/Kepa U aHa/IMTHKa.

Tema 5. [IpakTHKa XeP)KUPOBAHUSA U yNpaB/ieHNs ()MHAHCOBHIMU PUCKAMH.

CyllIHOCTb ~ Xe[HKUPOBaHUSI U TIPUHSTHe pellleHusi O XepKupoBaHUW. OljeHKa
3¢bheKTUBHOCTH Xe)KUPOBaHUsA. VIHCTPYMEHTHI XeIKWPOBaHHA. JK30THUeCKHe OIMLUOHBbI B
orepalusX XePKUPOBAHUS.

Merton (1973) mipejocTaBu/I MIePBYI0 aHATUTUUECKYI0 GOPMYIy /ISl pacueTa CTOMMOCTH
OapbepHoro ormipoHa Koyl 3areM B 1991-93 rogax PaiiHep u PyOuHILITeNH, pa3BUB MO/e/b
bnska-1Tloyn3a, pa3paboTanu MeTOAbI OLEHKH OIMIMOHOB BCeX KOMOWHAIUH OMHOUHOTO
O6apbepa. Mogens PeitHepa u PyouninTeiina (1993) siensiercs pa3sutrieM mMogenv biska-1oyn3a
Ha C/Ty4yaii 6apbepHBIX OMIIMOHOB.

B 1994 1. lepman u Kanu paspabortamu Mofenb , 6a3upyrollyocs Ha OMHOMUHA/IEHOM
JlepeBe, paHee WCI0/Ib30BaBIIYIOCS [I/Is1 JOITOCPOUHBIX aMe@PUKAaHCKUX OMLIMOHOB Ha aKLUU, [Js1
OLIeHKH OapbepHBIX OIMUOHOB B YCJIOBUSIX KDPHUBOW BOJIATUJIBHOCTH (KaXKZOMY T€PUOLY
COOTBETCTBYET CBOU YPOBEHb BOJIATUIILHOCTH).

4. MaTepuasibl TeKylero KOHTPOJIsl yClieBaeMOCTH 00yUaroIuxcs

4.1. B xope peanusapyu auciuiuiudbl b1.B.J1B.02.02 «OuneHka pucKa» HCIO0/JIb3YHTCA
C/IeiyIoIe MeTo/bI TEKYIEero KOHTPOJIsl YCIIeBAaeMOCTH 00yUaroIUXCs:

TeMma dopMbI (METO/bI)
TeKYIL|ero KOHTPOJIs
yCrieBaeMOCTH

1. Obsacti mposiBiieHuss PHUHAHCOBO-3KOHOMHUECKHUX PUCKOB U UX P3* YO
OLIeHKA. DBOJIIOLMA TOHATUSA pucka. OTHOIIEeHHWe K PUCKYy U ero

V3MeHeHNe.

2. Metoppbl OLleHMBaHUSI UM Mepbl pUCKAa. AHa/lv3 pas/luyHbIX P3*YO
VHCTPYMEHTOB  (PMHAaHCOBOTO DbIHKA, CpaBHeHUWE pUCKa U

JOXONHOCTH. Mepbl U MeTO[bl OLEHMBAaHWSI OCHOBHBIX BH/IOB
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(bMHaHCOBBIX PHUCKOB. AHanu3 pasMUuHBIX MHCTPYMEHTOB
(bMHAHCOBOTO pBIHKA, CpPaBHEHME pHUCKA M [OXOAHOCTH. Mephl
pUCKa.

3. DKOHOMMYeCKas CYIIHOCTb WHBeCTULMH. Kputepuu oLieHKH
3¢ (eKTUBHOCTH, OLleHKa v yIipaBjieHHue pUCKaMHU
VHBECTULIMOHHOI'O MPOEKTa.

P3 *YO

4. YrpaB/ieHre pUCKaMd Ha (PMHAHCOBOM DBIHKE — MOPT(heTbHbIH
noaxo/. ITTocTpoeHue ONTUMALHOTO MOPTQeJs 1eHHbIX OyMar rpu
PUCKOBaHHBIX ¥ OE3PUCKOBBIX BIOXKeHUsX. 3azaua I'. MapkoBuiia
(H. Markowitz). 3agaua [1.To6una (J. Tobin).

P3*YO

5. [IlpakTMka Xe[pKUpOBaHUSI M ympaBjeHusi (PUHAHCOBBIMU
PUCKaMH.

P3*YO

4.2. MartepuaJibl TeKyLiero KOHTPOJIs yCIeBaeMOCTH 00yJaromuxcsi.

[TonHbI epeueHb MaTepUasoB TeKyllero KOHTpoJs cogepxurcs B @OCe no aucLyIIvHe.

TunoBble OljeHOYHbIe MaTepHasibl 10 TeMaM
KoHTpo/ibHBIE padoThI (3afaun)
[TprMmepsI TUIIOBBIX 3a7au

3agayva 1

OcTopokHbI MHBeCTOp GopmupyeT TMopTdens U3 3-X IeHHBIX OyMar.

3¢ dekTBHOCTL TTOPTdesst U3 3-X LjeHHBIX Oymar paBHa:

ms=10x,+15x;+ Dalignl .

rze Xk — 10/ Cpe/iCTB 3aTpayeHHBIX Ha K- yI0 1leHHYI0 Oymary.
Puck cpeniku, oripesiesieHHbIN Kak Aucriepcus ee 3((peKTHBHOCTH, PaBeH:

[Tpu 3TOM Mpe/iTosiaraeTcs, 4YTO BHITIOJTHEHO yC/IoBUe OasaHca:

— 2 2 2
V=x{+2x5+4 x5

X; + X + x3=1

Haiitu ctpyktypy mnoprdens LjeHHbIX Oymar X; , X2

Cpepuss

X3, 0becreunBaroIyIo

MUHUMaNbHbI PUCK. HaliTu COOTBETCTBYIOIIMM MWHMMA/bHBIM DUCK U COOTBETCTBYIOLIYIO

OXKH/IaeMyl0 [JOXOJHOCTh ontuMasbHoro rmnoptdenss. CpaBHUTh [JOXOJHOCTb W PUCK

OIITUMAJIBHOI'O HOpTd)E‘J'IH LEHHbIX 6}7MaI‘ CO CIy4yadamu:
- BJIOKEeHHs BCeX CpeCTB B Haubosee AO0XOAHYIO;

- B HaMeHee PUCKOBaHHYO LjeHHYI0 Oymary;

- CO CJIy4aeM BJIOXKE€HHSA BCeX CpeaACTB paBHBIMU IMOPIHUSAMHU BO BCe LIeHHbIe 6YMaFI/I.

Bocnonb3oBathes pynkiusmu Excel

3agaua 2. Amnanu3 cripsga WTI-Heating Oil..
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[aHbl 1Ba (bOUEPCHBIX KOHTPAKTa, obpattatoiuxcs Ha 6up>ke CME/NYMEX:
e Hedts WTI (koz CL)
e Ma3yT - heating oil (kog HO)
Cneuudukanmu KOHTPaKTOB npUBe/ieHbl Ha caiite Oup>xu CME:
http://www.cmegroup.com/trading/energy/

B daitne WTI&HO mnpuBesieHbl HTOT'H TOPTOB IO JaHHBIM KOHTpakTaM (Mcrounuk Bloomberg):

Kpa
TKoe Onucanue KommeHnTapuu
Ha3BaHHUe
nns koutpakta CL 1jeHbI yKasaHel B $ 3a 1 0appenn
PX_ o
LAST Ilena nocyiegHen cenku 11 Koutpakta HO 11eHbI yKa3aHb! B oieHTax $ 3a 1
LALIOH

[Tpe/rosiaraeM, 4to CTp37 CTOUTCS CIEAYIOIIMM 00pPa3oM - OJHOBPEMEHHO OTKPBLIBAOTCS [BE
IIPOTHBOIIOJIOXKHBIE TIO3ULIMK OJUHAKOBOr0 00beMa:
- buy WTT - 06bem 1 miiH.$;

- sell HO - 06wvem 1 miH.$.

KonkpemHoe Koauuecmeo KOHMpakmos 045 OMKpbimusi no3uyuil MOXCHO onpedeaumb nymem OeneHust 1 MaH.$ Ha
meKyujyio yeHy KOHMpaxkmog (8eposimHo, NOAy4YUMCs Heyesnoe Yuca0, e20 MOHKCHO OKpy2iumb 051 NPOCMOMbl pac4emos).

Heobxoaumo:
®  TIpOaHaANM3UPOBATh AWUHAMUKY CIIP3/Ia;

® paccuuTaTth MokasaTesb VaR crip3/0Boii cTpaTeruy - MeTo/ i MCTOPUUECKOT0 MO/Ie/TMPOBaHUs
(xBaHTHIB 99%, TOPU30HT 1 ZieHb, rTyOHHA BEIOOPKU 1 rof).

3agaua 3

CpapHuTh JBe aKIMu: [TAO «VHTep PAO»_H_TTAO «PocceTi» 110 CTeVIOIUM napaMeTpaM .
H CNENATh BRIBONDIL
- ypOBeHb pUcKa (T0oKa3aTesb VaR), cpaBHUTb C aHaJOTMYHBIM T0Ka3aTeseM /st GOHJ0BbIX
VH/EKCOB;
- JIMKBUJHOCTb Ha ()OHJ0BOM DBIHKE;
- JKBUAHOCTL pbiHKA PEIIO;
- HeuMC/IeHHble XapaKTepHUCTUKU (KOTUPOBa/bHBIM CIMCOK, BO3MOXKHOCTb pe(hHAaHCUPOBaHUs
yepe3 LIb P®, pelTvHr 3MuUTeHTA);
- CpaBHeHHe AUHaMUKH akLuii C HOHIOBBIMU MH/IeKCaMH (T10CTapaThCs HAWTU MPUUKHBI,
C/lesiaTh BBIBOJIBI).

3apaua 4. (3apaua I'. MapkoBuiia)
WuBectop dhopmupyet roptdesnb U3 3-X 1ieHHbIX Oymar. CpefiHss [0XOAHOCTh TTOpTdhens

13 3-X [|eHHbIX OyMmar paBHa:

m=10x +15x A nalgnlii

rze xk — fonist cpefiCTB 3aTpaueHHbIX Ha k- yio LleHHyt0 Oymary.

Puck caenku, onpe/iesieHHbIN Kak Aucriepcus ee 3¢ (GeKTUBHOCTH, paBeH:

— 2 2 2
V=x{+2x5+4 x5
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[Tpu 3TOM Mpe/rIonaraeTcs, UTo BBITIOHEHO yCyioBUe OaaHca:

X+ X+ x3=1

Haiitn cTpyKTypy mnoprdens LeHHbIX Oymar X; , X2 , X3, 00ecreunBaroIyIo
MUHUMa/bHbI DUCK TpY (PUKCUPOBAHHOW [OXOAHOCTH mopTdens m = 10, 15, 20, 25 u
BBITIOJTHEHUM yC/I0BHe OasaHca. HaliT COOTBeTCTBYIOIMI MUHUMAJTbHBIN PHCK.

[ sToro

UuncneHHbIMM MeTOJAMU TPOW3BECTH pacueT ONTUMAaJbHOIO MOpTdesss WHBeCcTopa C
MOMOIIbI0 TIporpaMMbl ontumu3saiuu Excel «Ilouck pelieHusi». PaccMOTpeTb  HeCKOJBbKO

BApHUaHTOB OOXOJHOCTHU HOpTCl)EJ'IH. OHpeAE‘]II/ITL PUCK OIITUMAJIbHOT' O HOpTCl)E]IH HMHBECTOpd

2__
OnpeienuTh CTPYKTYPY X1 Xo, X3 U puck O — V' ontumansroro nopTdeJisi UHBECTOPA

JUTsI ueThIpex 3HaueHUM goxoaHocty m = 10, 15, 20, 25. noptdens

2__
TTocTpouTsb rpadyKy 3aBUCHMOCTH CTPYKTYPHI X1, Xp, X3¥ pucka O — Vv noptdens oT
JoxoaHoctu m = 10, 15, 20, 25. onTUManbHOT0 OpTdes.
PaccmoTpeTh ciyuali, Korja [JOTMOJHUTeNbHO WCIOJb3YIOTCSI OrpaHuYeHusi B BUjle

x20, x,20,xalignli3.¢,20¢

HepaBeHCTB . OnpeseniiTb PUCK W CTPYKTYpPY ONTUMAabHOTO

noptdens.

2__
TTocTpONTh TPadhUKU 3aBUCUMOCTHU CTPYKTYPHI X1, X5, X3 U pucka O — Vv nopTtdensi OT
x20, x,20,xalignl (3., 20¢
JIOXO/IHOCTU M ONTHUMAabHOr0 TopTders [s cyJasi Korja .
Ha ocHoBaHUM HOJIy‘-IEHHbIX pe3yanaTOB caejaTb BBIBOABI O CBOI‘/JICTBaX OIITUMAJIBHOI'O

noptdens B 3asaue I".Mapkosulia.

3amaua 5. (3agaua /1. Tobuna (J. Tobin))

WuBectop ¢opmupyer moptdens U3 4-x 1eHHbIX Oymar, oJjHa W3 KOTODBIX SIBIISIETCS
roCyJapCTBeHHOU Oe3puckoBoii Oymaroit. CpezHsist 3pdekTUBHOCTL MopTdens u3 4-X I[eHHBbIX
Oymar paBHa:

rze xk — Ions CpefiCTB 3aTpaueHHbBIX Ha K- yio LleHHYI0 Oymary, B UaCTHOCTU Xy CPE/ICTB

ms=x,+13x,+20x,+ 20 xalignlia ;¢
3aTpaueHo Ha 6e3pUCKOBYIO IleHHYI0 Oymary.
Puck czenku, onpeiesieHHbIN Kak Aucriepcus 3(ppeKTUBHOCTH, paBeH:

HpI/I 3TOM IIpeArio/iaraeTcsd, 4YTo BBIITO/JIHEHO YC/IOBHE basaHca:

— 2 2 2
V=Xx7+2x5+4Xx5

Xo+ X, +X,+X,= 1
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Haiitu ctpyktypy mnoptdens 1jeHHbIX Oymar, obGecreurBarolyl0 MUHUMAasbHbBIM PUCK
rpu (UKCUPOBAHHOM A0XOAHOCTH. HaliTh COOTBETCTBYIOIIMM MUHUMAbHBIA PUCK.

s sToro

[TocTpouTh aHanmuTHueckoe pemreHue 3afgaud . Tobuna. Iloctpouth rpaduku
3aBUCHUMOCTH CTPYKTYPHBI Xo X1, X2, X3 U pUCKa C TiOpTdesiss OT KesaeMou ((PUKCUPOBAHHOM)
JoxoaHocTu m (1<m<26) onTuManbHOro NopTders.

YucneHHbIMA METOZlaMU TIPOM3BECTU pacueT OINTUMAa/JbHOTO MOpTQesisi MHBECTOpa C
TIOMOII[bI0 TporpaMmbl onTuMu3aiuu Excel «ITouck pertieHust ». Onpezie/iuTh CTPYKTYPHI Xo, X1,
X2, X3 U PpUCKa O OMNTUManbHOIO MOpTdesisi UHBeCTopa. PaccMOTpeTh HECKOBKO BapUaHTOB
JoxogHocT m  (1<m<26) ontumanbHoro mnoptdens. I[loctpouTs rpadyKyd 3aBUCUMOCTU
CTPYKTYPBI Xo X1, X2, X3 M pHUCKa C mopTdensi oT >xenaeMoi ((hMKCMPOBAHHOM) AOXOAHOCTH M
OINTUMAaJIbHOTO TIOPT(dess.

Ha ocHOBaHMM MOJIyueHHbIX Pe3y/bTaTOB CZe/aTh BbIBOJbl O CBOWCTBAX ONTHMA/IbHOTO

noptderisi B 3aaue [1.TobuHa.

3azaua 6. ITpeamnosnioxxum, faHa ciefyrolas KpyMBas CIloT cTaBok: 1 rog — 4%, 2 roga —
8,167%, 3 roma — 12,377%. Tlpeanonoxxum, uMeeTcss 3- JIETHsISI KOPIIOpaTHUBHasi 00JUrarus,
BbIMJIauMBatoIiass rofloBoii KyrmoH 9%. [IoxoAHOCTb K TioraiieHuto obsuraimm — 13,5%,
JIOXOIHOCTh K TIOTAIlIeHWI0 COOTBETCTBYHOIIeHM Ka3HaueMckoW obmwranuu — 12,0%. IleHa
KOpPINOpaTUBHOM obymmranmu — 89,464%. 3afaHue: paccuvTaiiTe HOMHHAIbHBINA CTIP3J| U CIIP3],

HYJIeBOM BOJIATUJIbHOCTH.

3azmauva 7. IlpeamnosioxkuM, pbIHOYHBIE CTaBKK Ha 4 ¥ 6 MOMYrof0BbIX MEPUO/IOB PABHHI,
COOTBETCTBEHHO, 8 1 9%.

3ananue. Halitu ¢opBap/Hyto cTaBKy Ha 1 ros uepes 2 roja.

3ajaua 8.

AMepUKaHCKUK OMNLMOH KOJ/UT Ha akLUIO0 MpOoJaBaeMbli MO LieHe 45 amep. [0/1apa,
JleliCTBUe OMIIMOHA 3aKaHYMBaeTCs POBHO uepe3 2 Mecslla, 1jeHa UCMHOJHeHUs paBHa 40 amep.
JloJis1apa, a CTaBKa HeTlpepbIBHOTO HAaUMC/IeHUs TIPOLIeHTOB paBHa 8%. I1pe/nonoxum, uyTo akijus
CUMTaeTCsl TepeolieHeHHOM U AUBU/IeH/bl 110 Hell He BbirlaurBaroTcs. CrefyeT /M UCIIOMHUTD

3TOT OILIUOH?

5. OneHOYHbIe MaTepHa/Ibl MPOME)XYTOUHOM aTTeCTal|H M0 JUCHHIIIHHE
5.1 3aueT NPOBOJUTCA C MPUMEHEHHEeM C/IeAYIOIIMX MeTO/A0B (CpeACTB):
3aueT MIPOBO/IUTCS C TIpUMeHeHreM MeTo/ia (Cpe/iCTBa) MMCbMeHHON KOHTPOJIbHOMN
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paboTHI. 3aueT MOXKeT peaM30BbIBaThCs ¢ npuMeHeHueM JJOT.

5.2. O11eHOYHbIe MaTepHa/Ibl MIPOMEXYTOYHOM aTTeCcTal[u1

KomroHeHT [TpomeXXyTOUHBIN/KTH0UeBO Kpureputii orjeHUBaHus

KOMIIeTeHLINN WH/UKATOp OL|eHWBaHUS
[TKc-2.2 CriocobeH Bnajeer mpakTuuyecKuMu OO6yuatomuiicsi 00HapY KT
BJIa/IeTh HaBbIKaMH 110 aHa/IU3y BCECTOPOHHee, CCTeMaTh4yecKoe U
MPaKTUYeCKUMHU coiep>KaHusl IOKyMeHTOB, riiybokoe 3HaHME yueOHO-
HaBbIKaMH 110 aHaJIM3y | COTIPOBOXKJAIOIIMX TIPUHSATHE MIPOrpaMMHOT0 MaTepuasa, yCBOW/
coJiepyKaHus pelleHust O TIPOBeIEHUH B3aMMOCBSI3b OCHOBHBIX ITOHSITUN
JIOKYMEHTOB, TaMO>XeHHOT'0 KOHTPOJISI U JUCLIMTITUHBI B UX 3HAUeHUU [11s]
COTIPOBO>KAFOIIUX OTPaKarOIIUX Pe3y/IbTaThl nipuobpeTtaemotii mpodeccuu — 40
TIPUHSITHE PeLlieHUsI 0 | TaMOXKeHHOT'O KOHTPOJIst 6anioB
MIPOBe/IEHUH
TaMO>KeHHOT0
KOHTPOJISI !
OTpa’KaroIIux
pe3y/bTaThl
TaMO>KeHHOT0
KOHTPOJIS

TunoBblie OLI€EHOYHbIE€ MadTE€PHUAJIbI l'lpOM(!)KyTO‘-IHOﬁ aTTeCTaAllunu

Bonpockl K KOHTPO/IbHOW padoTe Ha 3a4eT

1. OnucaThb NOHATHE Q)HHaHCOBO-BKOHOMI/I‘-IECKI/IX PUCKOB.

. [MepeuncUTh ¥ 00BACHUTL 00/1aCTH MPOsIB/IeHNsT (PUHAHCOBO-9KOHOMUUECKUX PUCKOB.

. Hatb

ornpenejieHre

2
3. PaccMoTpeTb MeTO/ibl OL|eHKH (PrHaHCOBO-3KOHOMHUUECKHX PUCKOB.
4

MEeTOAUUYECKHX TMMPpUHLKUIIOB

SKOHOMHNYECKUX PHUCKOB.

© ® N oo

Onpefenutb 5KOHOMUYECKasi CYyL[HOCTb MHBECTULIUM.

CdopmynupoBaTh MOHATHE UHBECTULIMOHHOTO MPOEKTa.
CucTeMaTU3MPOBaTh MHCTPYMEHThI (DPMHAHCOBOTO pPhIHKA.
Onucatb (OHJOBBIN PBIHOK.

[TepBuuHbIe 1ileHHbIE Oymarm.

10. BropuuHble 1jeHHbIe OyMary.

11.

HeticTBytolue muia (OHJ0BOrO PhIHKA.

TMPOrHO3MUPOBAHUA Cl)I/IHaHCOBO-

12.  ®uHaHcoBble BbluMcaeHUs. [loHATHA uHTepeca (TIPOLIEHTHOM CTaBKM), [JUCKOHTa |

JIMCKOHT — hakTOpa.

13. Pacuet KpeuTOBaHUA 110 CXeMe MPOCTHIX IIPOL[EHTOB.

14. Pacuet KpeauTOBAHUA T10 CXeMe CJIOXKHBIX ITPOLIEHTOB.

15. CpaBHEHI/Ie KpeauUTOBaHUA T10 CXeMe IMPOCTBIX U CJIOKHBIX ITPOLEHTOB.
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16.  Pacuer KpeJUTOBaHUs 10 CXeMe CMeIIaHHBIX (KOMOMHUPOBAHHBIX) IMPOLIEHTOB.

17.  PacueT JUCKOHTUPOBaHMS MO CXeMe MPOCThIX MPOLIEHTOB.

18. PacueT AMCKOHTUPOBAHMUS 110 CXeMe C/I0KHBIX TIPOLIeHTOB. [IUCKOHT — (hakTop.

19. OddexTrBHas cTaBKa (PUHAHCOBOM C/Ie/KH.

20.  HenpepbiBHas cTaBKa (cuia pocTa).

21. HeripepbiBHBIN JUCKOHT.

22. OpHOHarpaB/ieHHbIe TTOTOKU T1aTexkel. OCHOBHBIE MOHSITUS U CBS3M MeXAY HUMMU.
23. ®uHaHCOBasl peHTa (AaHHYWUTeT) MOCTHYMepaHZO.

24.  duHaHCOBas peHTa (AaHHYUTeT) IpeHyMepaH/O.

25.  Pacuer ¢hviHaHCOBOM peHThI (AHHYUTETA) 110 HeTllpepbIBHOM CXeMe.

26. [IByCTOpPOHHME MOTOKM ryiaTe>keid. OCHOBHBIE TIOHSITUS U CBSI3U MEXX[y HUMHU.

27.  OddekTrBHas CTaBKa MOTOKA MIaTeXXe.

28.  OddekTrBHAs cTaBKa KpeiuTa.

29.  CpaBHeHHe aHHYUTeTHOW (paBHbIMHU TiaTeXXamMH) U JuddepeHIIMPOBAaHHONW CXeMbI

rioraiieHust Kpeaura. ITapagokc 3¢ beKTUBHOM MPOIeHTHOM CTaBKU Kpe/IvTa.

30.  YueT BepOSITHOCTHBIX XapaKTePUCTHK ITOTOKOB I/iaTeken

31.  ®uWHaHCOBble BBIUHC/IEHWS TIO0 IleHHbIM Oymaram. OrleHKa OO/iMraiuid C HyJ/IeBbIM
KYIIOHOM.

32.  OueHka obauramuii ¢ PUKCUPOBAaHHOW KYTIOHHOMN CTaBKOM.

33.  OreHka 6eccpouHbIX 0OUTaIHI C TTOCTOSTHHBIM J[OXO/IOM.

34. OrjeHKa 0OBIKHOBEHHBIX aKI[HU.

35.  OueHKa ak11ii C paBHOMEPHO Bo3pacTaromumu auBuzeHamu. @opmyna ['oppoHa.

36. ®opmysia MoauibsHU JJ1 OLIeHKU aKI[Ui.

37. WuBectrin. Bubl MHBECTULIWINA.

38.  Kpurepuu orjeHKUA 3¢h(HeKTUBHOCTH MHBECTULIMOHHBIX MPOEKTOB: UHCTOE COBPEMEHHOe

3HaueHue NPV, sddekTrBHas craBka (BHyTpeHHss1 3 dekTrBHOCTL) IRR, CpoK oKymaeMocTu

Pb , HopMa (MHeKC) peHTabe/TbHOCTH MHBECTHUI[MOHHOTO TIpoeKkTa H.

39.  ®unaHCOBBIM pUCK. OCHOBHBIE [TOHATHS.

40. Vcnonb3oBaHue HepaBeHCTBa YeObllieBa [ijiss OLEHKM PHUCKOBAHHOCTU (DMHAHCOBOM
orepaLyu.

41. XepKpOBaHue.

42. [Toptdesns eHHBIX OyMar. OCHOBHbBIE TIOHSITHS.

43.  OueHKa pucKa MopTdeJis LIeHHbIX OyMar.

44.  OueHkKa pucka roptdess U3 He3aBUCUMBIX 1IeHHbIX Oymar. [IuBepcudukarivist mopTderis.

45, OreHKa pucka ropTdeisi U3 KOPPeTMPOBAHHBIX LIEHHBIX OyMar.
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46.  OueHKa pucKa MopTdesisi U3 aHTUKOPPEeIMPOBAHHBIX L[eHHBIX OyMar.

47.  IlocTpoeHHe ONTHMAa/bLHOTO MOPTQess LieHHbIX Oymar Mpy pHUCKOBaHHBIX BIIOXKEHMSIX.
3agaua I".Mapkosuija.

48.  TlocTpoeHre oNTUMAaNBHOTO MOPTdes LeHHBIX OyMar TPy PUCKOBAHHBIX U 0€3PHCKOBBIX

B/OKeHUsX. 3agava [.TobuHa.

49.  Mertogpl pacueTa IpeMUH 3a OIL{MOH.

50. Craructvika hMHAHCOBOTO PhIHKA.

51. I[Ipsimoii MeTo[, pacueTa CTaTUCTUYECKUX XapaKTePUCTUK LieHHbIX Oymar. VHzaekc oy-
[IxoHca.

52.  Mertog Begyiero ¢akropa Jjisl pacueTa CTaTUCTUUECKUX XapaKTepPUCTHK LieHHbIX OyMar.

53. PaBHOBecue Ha KOHKYPeHTHOM (PMHAHCOBOM pBIHKeE.

54. LleHbl paBHOBeCHS Ha U/lea/lbHOM DbIHKe.

55.  Crparerusi ¥ TaKTUKa UHBECTUIIMOHHOTO MeHe)KMeHTa.
56.  DyHKI[UH MOCPeIHUUYECKUX CTPYKTYP Ha (DMHAHCOBOM DBIHKE.
57. TpaauLMOHHBIN (yHJaMeHTaTbHbIA aHaIu3.

58. TpaAULIMOHHBIM TeXHUYeCKWUM aHaIu3 (POHA0BOTO PbIHKA.
59.  CoBpeMeHHbIM TeXHUUeCKWI aHaIu3 OHA0BOTO PhIHKA.

60.  Crusib U TaKTHKa MeHepKMeHTa. D deKTHBHOCTb paboThl MeHePKepa U aHaIUTHKA.

5.3. IToka3aTelM M KPHTEPHUHM OLIEHHMBAHHMA TeKYI[UX U NPOMEXYTOYHBIX (opm
KOHTPO/Isl

O1ieHoYHbBbIE Cpe/CTBA IToka3zarem™ Kpurepuu**
(dbopMeI TekyILETO U OneHkn OIleHKH
IIPOMEXXYTOUHOI'0 KOHTPOJIs)
Y CTHBIN OoripocC KOPPEKTHOCTB U IIO0/THOTAa C/10)KHBIA BOIpoOC: HO]IHbeI,
OTBETOB pa3BepHYTbIN, 000CHOBaHHEBIN OTBET
— 10 6anioB

[TpaBUILHBIM, HO He
apryMeHTHPOBaHHbIH OTBET — 5
0a10B

HesepHelii otBeT — 0 Gannos
OO0bIUHBII BOPOC:

TIOJIHBIM, pa3BepHYTHIM,
000CHOBaHHEII O0TBeT — 4 basta

[IpaBu/bHBIM, HO He
apryMeHTHPOBaHHBIN OTBET — 2
Ganmna

Hesepneiii otBeT — 0 6asioB.
IIpocroii Bonpoc:

IMpaBuIbHBINM OTBET — 1 Gan;
HenpaBunbHbii oTBeT — 0 6aioB

Pewienue 3aau CTyZleHTbI T0/Iy4aroT [Tos1HOTa pacKpbITUS TEMbI
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(hopMyMPOBKY TTPOO/IEMHO#
CUTYaIUH
rpodeccroHabHOU
JesITeTIbHOCTH, /111 KOTOPOU

3a/laHusl U BJIaJIeHHe
TepMHUHOJIOTHel, OTBEThI Ha
JIOTIOJTHATE/TbHBIE BOTIPOCHI —
J10 5 6asIoB.

HY>KHO HaWTU pelieHusi C
MO3UILIUY YUYaCTHUKOB
cutyaiuu. OLeHrBaroTCA
MpUMEeHEeHHe METOZIOB
peleHus TTpo0/IEMHBIX
CUTYaIW, CITOCOOHOCTh
aHa/TM3UPOBaTh IEMEHThI
CUTYaIlUH, HaBbIKH,
HeoOXOoUMBIe [1/1s1
ripoeccroHabHOM
JesITeTbHOCTH.

3auet KOPPEKTHOCTb Y TTOJTHOTa TIpY OTBeTe 3a/jeHiCTBOBaHbI 2
OTBETAQ; rokasaressi, 10-17 6asios;
TIpY OTBETe 3a/|eMCTBOBaHkbI 3
riokasaresis, 18-24 6ania;
TIpY OTBETe 3a/|eHCTBOBaHbI 4
riokasaress, 25-30 basios.

3HaHHWe U UCII0/Ib30BdHIe
TE€PMHHOJIOTUH;
JIOTUYHOCTDb U
1ocjieJ0BaTe/1IbHOCTb B
H3/1I0KEHUUW MaTepuaJia;

HCII0/Ib30BaHKe TTPUMEpPOB.

5.4. IlIkana mepeBo/ja OLieHKY M3 MHOT00a//IbHOM CHCTEMBbI B CHCTEMY 3a4eTa

KpuTtepuu oLieHKH Ha 3auyeTe

[TonoxxuTenbHasi OLeHKA «3auTeHO» CTAaBUTCS TIPU YCJIOBUH, UTO CTY/IEHT, /1aeT OTBEThI
Ha BCe BOTPOCHI U JOTIOJTHUTE/IbHbIE BOTIPOCHI, OTBETHI IEMOHCTPUPYIOT TIOHMMaHHe MpobseM
M3y4yaeMoro IpejmeTra, COPMHUPOBAHHYIO CHCTEMY 3HAHHM IO BCEM TeMaM [IMCLIUTIMHBI,
HaBBIKM aHa/IM3a TIPe/INpUsTHsI, yMeHHs 000CHOBaTh CBOIO TIO3UIIMIO, OCHOBBIBAsICH HA CUCTEME
T0JIyUYeHHBIX 3HAaHUM.

HeynoBneTBopuTenbHasi OLleHKAa «He3auTeHO» CTaBUTCS B C/ydae, eC/d CTYJEeHT He
NPaBU/IbHO peLIWsI 3a/jaui, He MOKET OTBETWUTh Ha YacCTb BOIPOCOB, /laeT He BepHble WU He
ry0oK1e OTBeThI, He Cr1oco0eH 060CHOBATh CBOIO TOUKY 3pEHHUs..

IIIkana oneHUBaHUA

O1uleHKa pe3y/bTaTOB MPOM3BO/IUTCS Ha OCHOBe OanmbHO-peiTuHroBoi cucteMsl (BPC).
Wcnonb3oBanue BPC ocyiecTBisieTcsi B COOTBETCTBUM € TipuKa3oMm oT 06 centsiopsi 2019 r.
Ne306 «O npumeHeHUH Oa/lTbHO-PEUTUHTOBOM CUCTEMBI OLIEHKU 3HAaHUM 00yYaromxcsi».

CxeMa pacyetoB chopMHpOBaHa B COOTBETCTBHMU C yueOHBIM IJIaHOM HaripaBJieHUs,
COTJIaCOBaHa C PYKOBOJMTe/IEM HayuyHO-00pa30BaTe/IbHOrO HalpaB/ieHNsl, yTBEPsK/eHa IeKaHOM
(dakysbTeTa.

Cxema pacyeToB [OBOJUTCS [0 CBeJEeHUs CTYJEHTOB Ha IePBOM 3aHATHM IO [JaHHOU
JUCLIMIUIVHE, SIBJISITCS COCTaBHOM uacThiO paboueid TMpOrpaMMbl JUCLMIIMHBI U COZIEPXKUT
vH(pOpPMAaLMIO TI0 U3YYeHHUIO JUCLIMIUIHBI, YKa3aHHY0 B [losoykeHnn o 6anibHO-PedTHHIOBOM
cucTeMe OLleHKH 3HaHui obyuaroruxcsi B PAHXul'C.

B cooTtBercTBUM C  6a/IbHO-DEUTUHTOBOM  CHUCTEMOM  MaKCHMasbHO-PACUeTHOe
KosIn4yecTBO 0asiioB 3a cemecTp coctapsisieT 100, U3 HUX B PaMKax JUCLIUTITMHBI OTBOJUTCSI:

40 6anIoB — Ha TIPOMEXKYTOUHYHO aTTeCTal||io



19

40 6an1oB — Ha pabOTy Ha MPAKTHUECKUX 3aHSATHSIX

20 6asisIoB — Ha MOCeI[aeMOCTh 3aHATHI

B ciydae ecsiu CTy/IeHT B TeueHHe cemMecTpa He HabMpaeT MUHMMa/bHOEe YKC/I0 0asuioB,
HeoOXomuMMoOe [T CAAuu  TPOMEXKYTOYHOM —aTTecTallid, TO OH MOXeT 3apabortaTh
JIOTIOJTHUTE/IbHBIE Oasiibl, 0TPab0TaB COOTBETCTBYIOIIME pa3fie/bl AWCLUTUIMHBI, TOyYHUB OT
riperoziaBaTe/isi KOMIIEHCUPYIOIIUe 3a/laHusl.

ot 0 o 50 6a1oB «He 3aUuTeHO»

ot 51 no 100 6assios «3aUTeHO»

6. METOHI/I'{ECKI/IE MaTepHaJ/Ibl 10 0CBOEHHUIO JUCIIUIT/TMHBI

Bce 3azanusi, ucmnosib3yembie Jj1s1 KOHTPOJIs1 KOMITeTeHLIUM YC/IOBHO MOYKHO pa3/ie/iIuTh Ha
JiBe CPYIIIIbIL:

1) 3amanust, KOTOpble B CUJIYy CBOMX 0COOEHHOCTeM MOTYT OBITh peann30BaHbl TOJBKO B
niporiecce 00yueHus (KOHTPOJIbHas paboTa)

2) 3aiaHusi, KOTOpbIe [OMOJIHAIOT TeopeTHYecKHhe BOIPOChl 5K3aMeHa (TpakTHyecKue
3a/laHus).

BeIrosiHeHWe 3aZlaHWi TI€PBOTO TUIIA SIBJISIETCS HEOOXOJUMBIM [ijisi (DOPMHUPOBAHUS U
KOHTPOJISI psiia YMEHUM Y HaBbIKOM. [1053TOMy, B Ciyuae HeBBINOTHEHUS 3aJjlaHUM B TpoLiecce
o0yueHust, UXx He0OXOAUMO «OTpaboTaTb» [0 3K3aMeHa. Buj 3asiaHuii, KOTOpble HEOOXOAUMO
BBITIOJTHUTD /1S JIMKBUALIUN «3aZI0/DKEHHOCTU» OTIpeZiesisieTCsl B MHAWBHUIYaTbHOM TIOPSIAKE, C
YYeTOM MPUYUH HEBBINIOJTHEHHS.

ITporierypa HarmucaHre KOHTPOIbHOUM paboThl. KoHTposibHAst paboThI OCYITIeCTBISIETCS Ha
OCHOBe BBIIaHHBIX TIperno/iaBaresield O/JIAaHKOB BOIPOCOB K KOHTPO/BbHOM paboTe. Bpems
Haricanue oT 30 10 45 MUHYT.

[Mporienypa 3aueTta. 3aueT MPOBOAUTCA B (popme KOHTPOJBbHOM paboTel. KoHTposbHas
paboTa UMeeT TeOpeTUUECKYIO WU MPAaKTUUeCKYI0 HarlpaBJIeHHOCTh. BpeMst HarucaHyue paboThI

1 yac 30 MUHYT.

MeToguuecKue peKOMeH/ Ay 10 MOr0TOBKH K JIeKI[UAM U CeMHHapaM

Cnmcok

§ peKoMeH/1yeMoii
HaumenoBanue 5 JINTEPaTyphl
TeMbl WM pasjena | o OcHogH | HdomonmHu

S} Boripocel aj1si camoripoBepku
JUCIUTIAHEI 2 asi  (Ne | TenbHas
(Mopyns) g u3 (Ne  wu3

X MepeuH | TIepPeyuHsi)

o

= 51)
Tema 1. Obnactu 6 1-3 1-3 ®urHaHCoBbIe BbluncaeHus. [loHsaTrs
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TIPOSIBJIEHHS
¢dburHaHCOBO-
9KOHOMUYECKUX
PHICKOB U UX OLIeHKa

vHTepeca (MPOLIeHTHOM CTaBKM),
[MCKOHTA U JMCKOHT — (paKkTopa.
CpaBHeHMe KpeJUTOBaHUS II0 CXeme
MIPOCTBIX U CJIOXKHBIX MTPOLIEHTOB.
Pacuet kpeuTOBaHUsA M0 CXEMeE
CMelllaHHbIX (KOMOMHUPOBAHHBIX)
MPOLIEHTOB.

PacueT JMCKOHTUPOBAaHUS IO CXeMe
TMIPOCTBIX TIPOLIEHTOB.

PacueT JUCKOHTUPOBAaHUS IO CXeMe
CJIO’KHBIX TPOLeHTOB. JJUCKOHT —
daxTop.

AddekTrBHas cTaBKa (PUHAHCOBOU
C/IeNKH.

HernpepsiBHasi cTaBka (cu/a pocTa).
HenpepreIBHBIN IUCKOHT.
OpHOHanpaB/ieHHbIe TIOTOKU
nnare>xeid. OCHOBHBIE MTOHATHS U
CBSI3U MeX/ly HUMHU.

duHaHCOBasl peHTa (aHHYUTeT)
JIByCTOPOHHYME MIOTOKY T/IaTeXeu.
OCHOBHbIE TIOHSITUS U CBSI3U MEeXIy
HUMM.

OddekTrBHas cTaBKa MOTOKa
raTexen.

OddexTrBHas CTaBKa KpeuTa.
CpaBHeHMe aHHYUTETHOM (paBHBIMU
TJlaTe)xamu) |
I depeHIMPOBaHHOW CXeMbl
roraieHus kpegura. ITapagokc

3¢ (deKTUBHOM MPOLIEHTHOM CTaBKU
KpejuTa.

YueT BepOSTHOCTHBIX
XapaKTepUCTHK MTOTOKOB I/IaTeXeu.
ToBapb! GUHAHCOBOTO PhIHKA.
@DOH/0BbBIV PBIHOK.

OrjeHKa obMrarfui.

OueHKa OOBIKHOBEHHBIX aKILMH.
OrjeHKa ak1[1ii C paBHOMEPHO
BO3DPAaCTaILMMU JUBUEHAMU.

®opmyiia ["'opgoHa.

®opmyna MoauibsHy Aj1s1 OLJeHKU

aKIUH.
Tema 2. 1-3 1-3 OKOHOMUYeCKas CYILIJHOCTb
OKOHOMUYECKast VHBECTHULMI.
CYLLIHOCTb [ToHsATHE UHBECTULIMOHHOTO MPOeKTa
VIHBECTHULMM. WuBecTuiumn. Busibl MHBECTULIWH.
Kpurtepun  oneHkKun Kputepun oneHku >s¢deKkTrBHOCTH
3(eKTUBHOCTU VHBECTULMOHHBIX TPOEKTOB: UMCTOE
VIHBEeCTULIMOHHBIX COBpeMeHHOe 3HauyeHue NPV,
TPOEKTOB 3¢ dekTUBHAsE CTaBKa (BHYTpeHHsIs

3¢ deKTUBHOCTD) IRR, CPOK
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okyraemoctu Pb , HopMma (MHZEKC)
peHTabe/bHOCTH  MHBECTULMIOHHOTO
npoekra H.

Tema 3. Ouenka u | 7 1-3 1-3 ®uHaHCOBBIM  pUCK.  OCHOBHBIE
ynpaBjieHue TIOHSITHUS.
pUCKaMH Wcnons3oBanue HepaBeHCTBa
VHBECTULIMOHHOT O YebrblImeBa JJIse OLIeHKH1
MpOEeKTa. PUCKOBAHHOCTH ¢brHaHCOBOM
®UHAHCOBbIE PUCKU oreparuu.
XeIpKUpoBaHue.
Tema 4. TIloptdens | 10 1-3 1-3 [TepBuuHbIe 1IeHHbIE Oymarmu.
LIeHHBIX Oymar. BropuuHble 1jeHHbIe OyMary.
[TocTpoenue HeticTBytoiuye muija hOHZOBOrO
OINTHMMAa/bHOIO PBbIHKA.
rnoptdesisi  1[eHHBIX IToprdens eHHbIX OyMmar.
Oymar pu OCHOBHBIe IOHATHS.
PUCKOBaHHBIX u OuneHka prcka rnoptdersi LleHHbIX
0e3pHUCKOBBIX Oymar.
BJIOKEeHUSIX. 3ajaua OreHka prcka noptderisi 13
I'. MapkoBuna (H. HEe3aBUCHMBIX I[eHHbIX Oymar.
Markowitz). 3azaua HvBepcudukanys nmoptderns.
. Tobuna (J. Tobin) OueHka pucka noptdessi U3
KOppeJ/IMpPOBaHHbIX I1eHHbIX Oymar.
OueHka pucka rnopTdeisi U3
aHTUKOPPEe/IMPOBAHHBIX L|€HHBIX
Oymar.
ITocTpoeHre onTUMaIbHOTO
niopTdesns [jeHHbIX Oymar rnpu
PUCKOBAHHBIX B/IO’KEHHUSIX. 3a/aua
I".Mapkosunia.
ITocTpoeHre onTUMaIbHOTO
niopTdesns [jeHHbIX Oymar rnpu
PUCKOBaHHBIX 1 6€3pHCKOBBIX
BNOKeHUs1x. 3ajaua /1. TobuHa.
Metopp! pacueTa npeMuu 3a
OTLIMOH.
Tema 516 1-3 1-3 Cratuctvika (hMHAHCOBOT'O PhIHKA.
[TporHo3supoBanue [Ipsimoli meTo[, pacueTta
¢brHaHCOBO- CTaTUCTUYECKUX XapaKTePUCTUK
5KOHOMUYECKUX 1ieHHbIX Oymar. VHzekc [oy-
PHUCKOB 51 140:4 J>KoHca.
CTaTUCTHKA Mertop Beayiiero dakropa s

pacueTa CTaTUCTUUeCKUX
XapaKTePUCTHK LIEHHBIX OyMmar.
PaBHOBecre Ha KOHKYPEHTHOM
(1HaHCOBOM pBIHKE.

LleHbI paBHOBeCUS Ha K/ieaIbHOM
PBIHKE.

Crtparerusi v TakTHKa
HMHBECTULIMOHHOT'O MeHe[)KMeHTa.
DYHKLMU NTOCPeJHUYECKUX
CTPYKTYP Ha PMHAHCOBOM pBIHKeE.
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TpaguLOHHBIN QyHaMeHTaTbHbIA
aHa/m3.

TpaAULIMOHHBIN TeXHUUeCKUI
aHaM3 (POHZ0BOrO PbIHKA.
CoBpeMeHHbIM TeXHUYEeCKUM aHaIu3
(OHJ0BOrO pBIHKA.

CTunb ¥ TaKTMKA MeHe/PKMEeHTa.
SddekTHBHOCTE paboThI MeHeIKepa
Y aHaJ/IMTHKA.

HNToro
JUCLIATIIHE

I10

36

7. YueOHas /uTepaTypa U pecypcbl HH()OPMAIHOHHO-Te/IeKOMMYHUKAI{MOHHOU CeTH

«IHTEepHeT»,

7.1. OcHoBHas uTeparypa.

1. banguH, KoHcTanTMH BacuibeBuu. YmpaBjieHWe pUCKaMM B  WHHOBAL[MOHHO-

VHBECTUL[MOHHOW JIesITe/TbHOCTU TIPeTPUsTHS [D/1eKTpOHHBIHN pecypc] : yueb. mocobue /
K. B. bangun, U. W. TlepegepsieB, P. C. T'onoB. - 3-e u3j. - DMEKTPOH. JaH. - M. :
Hamikos u K, 2020. - 418 c. http://ibooks.ru/reading.php?productid=342620

. KynpsiieB, A.A. BBeJeHue B KOJMUECTBEHHBIM DUCK-MeHeKMEHT [DJ/IeKTPOHHBIN
pecypc] : yue6Huk / A.A. Kyapsiues, A.B. PagrioHoB. — 3OeKTpoH. JaH. — CaHKT-
[Terep6ypr : CIIoI'Y, 2016. — 192 ¢ —  Pexum  jgocrymna:
https://e.lanbook.com/book/78092. — 3ar. c 3KpaHa.

CadonoBa, T.HO. VYmpaBneHue pUCKaMM Ha pbIHKe TIPOM3BOJHBIX (PUHAHCOBBIX
VHCTPYMEHTOB [J1eKTpoHHbIN pecypc] : MmoHorpadus / T.FO. CadoHoBa. — DeKTpoH.
JaH. — MockBa : KpeatuBHasi skoHOMuMKa, 2017. — 398 c. — Pexum poctyma:
https://e.lanbook.com/book/115998. — 3ars. ¢ skpaHa.

®omuH, A.M. YrpaBieHue puckamu [DyeKTpoHHBIN pecypc] : yuebHOe mocobue / A.N.
®domuH. — InekTpoH. AaH. — Kemeposo : Ky3I'TY umenu T.®. 'opbauera, 2018. —
142 c. — Pexxum goctyma: https://e.lanbook.com/book/115178. — 3ar/1. c 3kpaHa.

7.2. [lono/IHUTe/IbHAA IUTepaTypa.

1. Uenes C.B., EdpemoBa T.A. , Jlamuun B.A., CrenanoBa O.A., ManHaeB B.H.

YnpaBneHue PpbIHOYHBIMA DUCKAaMHM: MeTOZOJOTUs, TpakTUKa, peKOMeHJAlUHU.
[TpakTryeckoe mocobue. M.: M3garenbckuii iom «Perymament-Meaua». 2020. 232 c.
Pomxep I'nbcoH. dopMupoBaHre UHBECTULIMOHHOTO NopTders [DeKTpoHHbIHN pecypc] :

yrpaBsieHue (pUHaHCOBBIMU pucKamud / I'nbcoH Popkep. — O/eKTPOH. TeKCTOBbIe
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JnaHHble, — M. : AnbnvHa [Ta6numiep, Anbnvza busnec Bykce, 2016. — 276 ¢. — 978-5-
9614-0775-4. — Pexxum poctyna: http://idp.nwipa.ru:2945/41496.html.

7.3. HopmaTuBHbBIe NIPABOBbIE JOKYMEHTbI.
Koucturyius Poccuiickort @efepaiuu (puHsiTa BCeHapOAHBIM rojocoBaHuem 12.12.1993) (c
yueToM u3MmeHeHuit) // Cobp. 3akoHogaTenscTBa Poc.®ezepariuu.- 2020.- Ne 9, cT. 851.
[TonoxxeHne 00 oOpraHM3alldd  CaMOCTOSTENILHOW  paboThl  CTyZeHTOB  (enepaabHOTrO
TOCyZIapCTBEHHOr0 OO/PKeTHOrO 00pa3oBaTe/lbHOTO yUpPeX/eHHsl BbICIIEro 00Opa30BaHUS
«Pocculickasi akajieMusi HapOAHOTO XO3SICTBAa U roCy/japCTBeHHOM cay»Obl ripu [Ipe3ujeHTe
Poccutickoii Pepepauyn» (B pea. npukaza PAHXulI'C ot 11.05.2016 r. Ne 01-2211);
[MTonmoxkeHne o KypcoBoii paboTe (TIpOeKTe) BBITIONHIEMOW CTyJeHTaMu (eeparbHOTO
TOCyZIapCTBEHHOr0 OO/PKeTHOrO 00pa3oBaTe/lbHOTO yUPeX/eHHsl BbICIIEro 00Opa30BaHUS
«Poccuiickasi akajieMusi HapOAHOTO XO3SICTBAa U roCy/japCTBeHHOM cayObl ripu [Ipe3ujeHTe
Poccutickoii @egeparumn» (B pes. rprukaza PAHXul'C or 11.05.2016 1. Ne 01-2211).
7.4. IHTepHeT-pecypchl.

1. e-Library.ru [3nektponHHslii pecypc]: Hayunas snektpoHHasi Oubmmorteka. — URL:

http://elibrary.ru/.

2. Hayunas snekTpoHHasi bubmmoreka «Kubep/lenunka» [DnekrponHsbiii pecypc]. — URL:
http://cyberleninka.ru/.

3. IlpaBoBas cuctema «I'apaHT-VIHTepHeT» [DneKTpoHHBIM pecypc]. — Pexxum pocryma:
http: // www.garweb.ru.

4. TlpaBoBasi cuctema «KoHcynbranTIImtoc» [D/1eKTpoHHBIM pecypc]. — Pexxum pocryma:

http: // www.consultantru.

5. OneKkTpoHHbIe YUeOHUKU 371eKTPOHHO-OMbOmoTeuHol cucrtembl (3BC) «Anbyke» http:/

www.nwapa.spb.ru/index.php?page id=76

6. CraTbu u3 )KyPHaJIOB U CTaTUCTUUECKUX W3JjaHUM WUct Brto

http://www.nwapa.spb.ru/index.php?page id=76

7.5. VIHbIe HCTOUHUKH
He ucnionb3yrorcs
8. MarepuanbHo-TexHHYecKas 0a3a, HH(OPMaI[HOHHbIE TeXHOJIO0THH, IPOrpaMMHOe
o0ecrnieyeHue ¥ MH(GpOPMaLMOHHBIE CIIPABOYHbIE CHCTEMbI
XapakTepUCTHKH ayANTOPHUH (TMOMeIlleHIUH, MeCT) /i/If1 IPOBe/leHUus 3aHATUH
Ilisg mpoBeleHUs 3aHATUH HEoOXOJWUMBI CTAHJAPTHO 00OpYy/0BaHHBbIE yueOHble KaOWMHETHI W
KOMITbIOTEpDHbIE KJIaCChl, COOTBETCTBYIOLME CAHUTAPDHBIM W CTPOWTENbHBIM HOpPMaM H

TIpaBUJIaM.


http://www.nwapa.spb.ru/index.php?page_id=76
http://www.consultantru/
http://cyberleninka.ru/
http://elibrary.ru/
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Tabmnwiia 8
Ne /11 HaunmeHoBaHue
1. Crielia/iM3MPOBaHHbIE 3aJ1bl /1J1s1 IPOBE/IEHUS JIEKLUI:
2. CreriaiM3upoBaHHasi Me0OeJib M Oprcpe/iCTBa: ayIuTOPUr
3. TexHuueckue cpecTBa 00yueHusi: IlepcoHambHbIe KOMITBIOTEPBI; KOMITbIOTEPHBIE

TIPOEKTOPBI; 3BYKOBbIE TUHAMUKH; ITPOrPaMMHbIe CPe/ICTBA, 00eCIeurBaroLyie
npocMoTp BUeodaiisios B popmarax AVI, MPEG-4, DivX, RMVB, WMV.

Ha cemrHapcKux 3aHATHSIX UCIIONMB3YeTCs CriefyIoliee MporpaMMHoe obecrieueHye:

- IporpammeI, obecrieurBaroLye ZOCTYM B ceTb VIHTepHeT (Harpumep, «Google chrome»);

- IporpaMMmBl, IeMOHCTpALMY BUZle0 MaTeprasnoB (HarpuMep, npourpeiBarensb « Windows Media

Player»);

- MporpaMmbl [jis [eMOHCTpaluM W CO3[aHusi mpe3eHTaluil (Hampumep, «Microsoft Power

Point»);

- nakeTsl NpuK/IagHbIX porpamm SPSS/PC+, STATISTIKA,
- nporpaMmMHblie Komruiekcbl Word, TECTYHUBEPCAUJI,

- TIpaBOBbIe 0a3bl JaHHBIX «KOHCYMBTaHT+», «["apaHT», «Kogekc», «3Tanon»
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