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1. Hepellenb NVIAHUPYEMBIX pPE3yJabTaToOB oﬁyqe}mﬂ Mo JTMCHHUIIJIMHE, COOTHECCHHBIX C
IJIAHUPYEMBIMH PE3YJIbTATAMHU OCBOCHUSA IMPOTrpaMMbI

1.1.

KOMIICTCHIHUAMU C YUCTOM 3Talla:

Hucrtunmuaa b1.0.03 «®uHaHCOBBIN aHANW3» 00€CTIEUNBACT OBJIAJACHHUE CICAYIOIIMMH

Tabnuua 1.1
Kon HaunmenoBanue Kon HanmenoBanue KOMITOHEHTa
KOMIIETeHLIUH KOMIIETEeHIIUH KOMIIOHEHTa KOMITETEHIH
KOMIICTEHIIUH
Crnioco0eH pelarh 3a/1a4u aHajIu3a
s¢pdexruBrOCTH UT-
Crioco6eH oCymecTBIATh
. UH(PACTPYKTYPHI MPEATIPHUATHS,
KPUTHYCCKUH aHAIN3
. OCHOBHBIX OM3HEC-ITPOLIECCOB,
NpOOIEMHBIX CUTYaIUi Ha . .
VK-1 VYK-1.2 OIIpEACIIAET CTPATETUIO JCHCTBUM
OCHOBE CUCTEMHOTO MOAX0/a,
Ha OCHOBE KPUTHYECKOTO aHaJIH3a
BbIpa0aThIBaTh CTPATETHIO .
. % NpOOJIEMHBIX CUTYaIHH,
JeUCTBUI
HCTIONB30BaHUS CHCTEMHOTO
oaxosa
CnocoOeH BBIIOJIHATD
CTpaTeTUUECKUH aHaIN3 Pa3BUTHA
OIIK-1.1 p P
UT-undpacrpykrypst
CnocobeH pa3pabaTbIBaTh OpEANpUITUS
CTpaTeruio pa3BUTHS Crnioco0eH pelars 3a/1a41 1o
OIlK-1 UH()OPMALIMOHHBIX TEXHOIOTHH pa3paboTKe CTpaTreruu pa3BUTHs
UHOPACTPYKTYPHI IPEITPUATHS UT-undpactpykTypbl
U YIPABIATH €€ pealn3anuei OIIK-1.2 HIPEINPUATHI, YIPABIATh
peanm3anuei pa3paboTaHHOH
ctpareruei pazsutus UT-
UH(PACTPYKTYPBI MPEATPUATHS
Cnoco0eH y4nThIBaTh
KOHKPETHBIE YCJIOBHS
CriocoOeH OLleHNBaTh KOHKPETHBIE
BBINOJHSAEMBIX 3a/1a4 U
YCIIOBUSI TOCTABJICHHBIX K
pa3pabarbiBaTh
e — BBINOTHEHHIO 33/1a4 U (JOPMUPYET
OIIK-2 p p OIIK-2.3 MIPEIIOKEHNS TI0 HTHHOBALIMOHHBIM
YIpaBJIeHUH IPOCKTaMH U
PELICHUSAM NP YTIPaBICHUH
Tporeccamu B cdepe
MPOEKTaMH U Ipolieccamu B chepe
nH(pOpMAaIMOHHO-
UKT
KOMMYHHKAIIHOHHBIX
TEXHOJIOTHH
CriocobeH poBOIUTH
HCCIIEIOBaHNUS, OPTaHU30BBIBATh
CaMOCTOSITENIBHYTO U
Crioco0eH OCyTIEeCTBIATh
KOJUJIEKTUBHYIO Hay4HO-
uccinenoBanusa B oomact UKT Ha
UCCIIEI0BATENBCKYO,
OCHOBE UCIOIb30BaHMUS OCHOBHBIX
MPOCKTHYIO H yuebHo- NPUHLIUIIOB OpraHU3aluH
OIlIK-5 po¢eCCHOHANTBHYIO OIIK-5.2 P op .
CaMOCTOSTENIFHON M KOJUIEKTUBHOM
JIESITEIEHOCTD IS TIOHCKa, o
Hay4YHO-HCCIIeI0BATENIBCKOM
BBIPAOOTKH U IPUMEHEHHS
< paboTHI IS TTIOMCKA B BBIPAOOTKH
HOBBIX pELICHUH B 001acTH o
HOBBIX PELICHUH
WHPOPMAITHOHHO-
KOMMYHHKAIIHOHHBIX
TEXHOJOTHHA

1.2.B pe3ynbTare 0CBOCHHSI TUCHUILUIUHBI Y CTYI€HTOB JOKHBI ObITh C(POPMHUPOBAHBI:

Tabnuna 1.2
OTD/TD Kon KOMITOHEHTa Pesynbrarer 00yueHus
(TIpu HANTMYHUU KOMITETESHIIIH
npodcrangapra)/

npodeccrHoHaIbHbIE




IEHCTBHS

VK-1.2

Ha YPOBHE 3HAHUM:
3HaTh:
—  OCHOBHBIC TEpPMHUHBI U ONPEACICHHUS, Kacaromuecs Gpu-
HaHCOBOTO PBIHKA;
—  BUJIbI HCHHBIX OyMar M METOJbI UX OLICHKH;
—  BHJbI IPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB U Me-
TOJIBI UX OLICHKHU;
—  npuHOMOBL GOPMHUPOBAHUS U YHpaBlieHUs moprdenem
LICHHBIX OyMar;

Ha YPOBHE YMCHUS:
YMeTh:
— 0OOCHOBBIBATb W PACCUUTHIBATH CHPABEIIMBYIO IICHY
aKkIuii, o0MMranuii ¥ APYTUX BHIOB IIEHHBIX OyMar,
—  PacCUMTHIBAaTh JOXOIHOCTH MO ONEpalysM C LUEHHBIMU
Oymaramu u MIPOU3BOTHBIMHU (hUHAHCOBBIMU
WHCTPYMEHTaMH,

Ha ypOBHE BJIaJICHUS:
Baapers:
- HaBbIKaAMH pa6OTI)I C HOPMAaTHMBHBIMU JTOKYMCHTaMH B
oOmacT (MHAHCOBBIX PHIHKOB ¥ IIEHHBIX OyMar;
—  HaBBIKAMHM OLICHKH CTOMMOCTH LICHHBIX OyMmar;

OIIK-1.1

Ha ypOBHE 3HAHWH:
3HaTh:
—  OCHOBHBIE METOJbl (PMHAHCOBOM MareMaTHKH M COOT-
BETCTBYIOIINE HHCTPYMEHTAJIbHBIC CPEJICTBA;
— [pUHOMOBL PabOTBl € WCTOYHUKAMH (DUHAHCOBOM
uHpopmarmu;

Ha yPOBHE YMEHHSI:
Ymersn:
—  OCYWmIeCTBIAITH cOOp ¥ 00paboTKy (UHAHCOBOI
nH(pOpMALINY;
— TpUMEHATh MH(OPMAIMOHHBIE  TEXHOJNOTMH  JUIS
aHanm3a GUHAHCOBOM MHGbOpPMaINHY,

Ha ypOBHE BJIaJICHUS:
Baaners:
—  HaBbIKamu cOopa (pHUHaHCOBOI HHpOpMALIUH;
— HaBBIKAMHM aHanu3a (UHAHCOBOH WH(pOpPMALUU C
MPUMEHEHHEM  COBPEMEHHbIX  HH(POPMAIHOHHBIX
TEXHOJIOTHH;

OIIK-1.2

Ha ypOBHE 3HAHWH:
3HaTh:
—  MeTOJbl OLIEHKH CTOMMOCTH (PUHAHCOBBIX UHCTPYMEH-
TOB;
—  NIPUHIMITBI TOPTQEIBHOTO aHAN3a;
—  MeTOJbl aHaIn3a (UHAHCOBBIX PHCKOB;
—  BO3MOXHOCTH CYLIECTBYIOIIHUX IIPOTPAMMHBIX CPEICTB
JUIsl IPOBeJIeHUs] pUHAHCOBOTO aHAJIN3a,;

Ha YPOBHE YMCHHUSI:
YMeTh:
—  MPUMEHSTh MATEMATHYECKUE METOJIbI K MOJIEIIN OLCHKU
[IEHHBIX OyMar;
—  TIPOTHO3HMPOBATh JUHAMUKY (DMHAHCOBBIX ITOKA3aTENCH;
—  aHAIU3MpOBaTh PHCKU oOmepaiuuii Ha (UHAHCOBOM
PBIHKE;

Ha YpOBHE BIIAJICHHUSI:
Baanersn:
— HaBbIKAMHM TIPUMEHEHHs (UHAHCOBBIX MoJeNeld ¢
TTOMOTITHI0 HH(GOPMAITMOHHBIX TEXHOJIOTHH;

OIIK-2.3

Ha ypOBHE 3HaHMI:
3HaTh:
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— OcCHOBHBIE METOABI M MOJENH, NpUMEHseMble B (u-
HaHCOBOM aHAJIM3E;

HA YPOBHE YMCHUS:
YMeTh:
—  YyuTbiBaTh KOHKPETHBIE YCJIOBUS pELIAEMBIX 3a4a4
(hMHAHCOBOTO aHAIH3A;

—  BeiOupars MOAXOASIIIE METOJIBI peuieHust
BO3HHKAIOIIUX 33/1a4;

- BHOCI/ITI) NU3MCHCHU S nu COBepIHeHCTBOBaTI)
CYIICCTBYIOIIME METOABI M Monenu (HUHAHCOBOM
MaTEeMaTHKH,

Ha YpOBHE BIIaJICHUS:
Baagern:

— HaBrlkamMm  BBIOOpa  METONOB  pEIICHHS  3a7ad
(hMHAHCOBOTO aHAIH3A;

— Harlkamu pemeHus 3amgad (MHAHCOBOTO aHAIN3a, B
TOM YHCJE C TOMOUIBI0 HECTAHJAPTHBIX METONOB U
MPUEMOB;

OIIK-5.2 Ha YpOBHE 3HAHUII:
3HaTh:
—  IlpuHimns! npoBeneHUs GHHAHCOBBIX HCCIICIOBAHHN;

Ha YPOBHE YMEHHS:
YMmeTh:
— HpOBO,I[I/ITB HCCIICAJOBAaHUA B 06J'IaCTI/I (I)I/IHaHCOBOFO
aHaJM3a,
— AHaJ’II/BI/IpOBaTI) PpE3yiibTaThl aHaJIn3a (I)I/IHaHCOBI)IX
pLIHKOB U OeIaThb O6OCHOBaHHBIe BbIBOJbI,

Ha ypOBHE BIIaJCHUS:

Baagern:
— HaBplkamMu mpoBeneHHs HCCIENOBaHUN (PHUHAHCOBOTO
PBIHKA;
— Hasrikamu pabotst c COBPEMEHHBIMHU
WH(POPMANMOHHBIMUA ~ TEXHOJIOTUSAMHU  (PHHAHCOBOTO
aHaJIM3a,

2. O0beM M MecTO IMCHHUILIUHBI B cTpykType OII BO

O0BLeM TUCHUILINHEI
OO6m1ast TpyI0€MKOCTh TUCIMIUIMHBI COCTABIISET 4 3aU€THBIX eAUHUIIEI /144 akajeM. 4acos.
Ounast popma oOyueHus

Tab6muma 2
Bun pabote TpymoeMKocTh (akan/acTp.dachl)
Oomast Tpy10eMKOCTh 144/108
KonrakTHasi pabora c npenogasareyieM 30/22,5
Jlexrmm 12/9
[IpakTHyeckue 3aHATHS 16/12
JlabopatopHbIe 3aHITHS
Koncynprammun 2/1,5
CamocrosiTesibHAsA paboTa 87/65,25
KonTpoans 27/20,25/
DopMbl TEKyIIero KOHTPOJIS Omnpoc, TecTUupoBaHUE, KOHTPOJIbHAsL paboTa
DopMa NPOMEKYTOUHOM aTTeCTAUMHU IKzamen

Mecto aucunminnsl B ctpykrype OII BO
Jucuumimza n3ydaercs Bo 2-M ceMecTpe 1-ro Kypca.
Juctummaa b1.0.03  «®uHAHCOBBIM  aHAaUW3»  OTHOCUTCA K  00s3aTeabHOM
4acTH,y4eOHOro IUiaHa 1o HampabieHuto «busnec-undopmaruka» 38.04.05. IlpemomaBaHue
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mucuuiuinHbel  «®duHaHcoBbld aHanu3» onupaercs Ha aucuumidHel: b1.0.02 «Ouenka u
YIpaBICHUE WHBECTULUMOHHBIM mpoektoMm» u  bl1.B.02 «Maremarnueckue  MeTOAbI
CTaTUCTUYECKON 00pabOTKHU M aHATIN3a JaHHBIXY.

B cBoo ouepens oHa co31aéT HEOOXOIMMBIE MPEANOCHUIKH I OCBOEHHS MpPOrpamm
takux aucuuiuivH, kak b1.0.01 «Apxurektypa mnpennpustus», bl.B.04 «VYnpasnenue
noptdenem npoektoB U UT-ycayr» u psana Apyrux JUCIUTIINH.

O6wveM OK (B cocTaBe MUCHMILTMHBI): KOJTMYECTBO aKaJEeMHUYECKHX YacOB, BBIICTICHHBIX
Ha CaMOCTOSITENIbHYIO0 paboTy oOyuaromuxcs: Bcero mo DK — 58 a.4., u3 Hux: 58 — konmu4yecTBo
aKaJeMUYECKUX YacoB, BBIJCICHHBIX HAa MPAKTUKOOPUEHTUPOBAHHBIE 3aJaHUsI U TEKYIIUI
KOHTpOJIb ycreBaeMocTH: Bcero nmo OK — 58 a.u. KomnuecTBO akageMHYECKHX YacoB,
BBIJICTICHHBIX Ha CaMOCTOSITENbHYIO paboTy oOydaromuxcs B pamkax DK — 50 a.d., KonuuecTBo
aKaJeMUYECKUX YaCOB, BBIJICICHHBIX Ha MPAKTUYECKYIO MOJATOTOBKY B paMkax DK — 8 a.4..

JlucuumiuuHa 3aKiIaJblBaeT TEOPETUYECKUH M METOAONOTHYeCKHi (yHIaMeHT IS
OBJIaJicHUs yMeHHUsM W HaBbikamu B xone b2.B.01(IT) Hayuno-uccnenoBarensckas pabora u
b2.B.03 (Iln) ITpenaunnoMHas mpakTHKA.

3HaHUS, YMEHHUS W HABBIKH, MOJYYCHHBIC MPU U3YUYECHUU TUCIUTUIMHBI, UCTIONB3YOTCS
CTy[IEHTaMH MPH BBIMOJHEHUH BBITYCKHBIX KBaIU()UKAIIMOHHBIX PaOOT.

3. CopepxaHue U CTPYKTYpPa AUCHHUIIMHBI

3.1. CrpyKTypa AMCLUUITIUHBI
Tabmuna 3
Ne n/mm HaumeHnoBanue Tem O0beM IMCHHUIIMHBL, Yac. ®opma
Bcero KonTakTHasi padora CP (9K) TeKyIIero
odyJalouxcs ¢ KOHTPOJIS
npernogaBarejieM ycneBaemMocT
M0 BHJIAM Y4YeOHBIX 3aHATHH ,
J/10T n3/a10T KCP CPO CII | npomMexyTo4
HOIt
aTTecTanuu
@duHaHCOBBIN PHIHOK U
Tema 1 (uHaHCOBBIE 28 4 4/2 20 O, T, K
UHCTPYMEHTBI
Tema 2 AHanu3 eHHBIX OyMar 24 2 2 20 O, K
AHanu3 MpON3BOIHBIX
Tema 3 | ¢puHAHCOBBIX 24 2 2 20 O, T,K
MHCTPYMEHTOB
Tema 4 | IloprdenbHbli aHATH3 25 2 4/2 17 O, T,K
IIporaosupoBanue
(hMHAHCOBBIX
Tema 5 | BpeMEHHBIX PSIOB U 16 2 4/2 10 0,K
aHaau3 (PUHAHCOBBIX
PHCKOB
KonTpoms 36
ITpomerxyTOUHast aTTeCTALHS Konc OK3aMeH
Bcero (akam./acTp. 9acel): 87/
144/108 12/9 16/12 2/1,5 65,25 36/27

Hcnonezyembie coKpalieHus:

JI — 3aHATHSI JICKIIMOHHOTO TUTA (JISKITUK U WHBIC YYeOHbIE 3aHATHSI, TIPEIyCMaTPHBAIOIIHE
NPEUMYIIECTBEHHYIO Tiepeiauy yueOHol HH()OpMAaIluK MeIarorHueCKUMH Pa0OTHUKaMH OpTaHu3aIiy 1 (MITH)
JMLIAMH, TIPUBJIEKAEMBIMU OpTraHU3alliel K peaan3alui 00pa3oBaTeIbHBIX MPOrPaMM Ha HHBIX YCIOBHSX,
oOyJaromumcs);

113 — mpakTudeckue 3aHsITH (BUIBI 3aHATHS CEMUHAPCKOTO THIIA 33 UCKITIOYCHHEM JTab0pPaTOpHBIX padoT);
KCP — nnnuBuayanbHas paboTa 00y4aronmuxcs ¢ NeIarornuecCKuMy paOOTHUKaMH OpraHu3aliy 1 (MITH)
JMLAMH, TPUBJIEKAEMBIMU OpPraHU3alMel K peaan3alui 00pa3oBaTebHBIX MPOrpaMM Ha UHBIX YCIOBHSX (B
TOM YUCIIe WHIAUBUAYaIbHbIC KOHCYIIBTAIINH);



CP — camocTosiTenbHast paboTa, OCyIiecTBIsieMast 0e3 yJacTust eJarorndecKux paboTHUKOB OPTraHM3aIii U
(WITH) JTHLL, IPMBIICKAEMBIX OpraHM3aIieil K peann3anin 00pa3oBaTebHbIX IIPOrPaMM Ha HHBIX YCIIOBHSX;
CII — camonpoBepka;

CPO — camocTosTenbHas paboTa 00y4aroerocs

KoHTpoabHBIe padoThI (K), onpoc (O), rectuposanue (T)

3.2. ConepxaHue TUCIUIUTMHBI

Tema 1. ®uHAHCOBBIN PHIHOK U (UHAHCOBBIE HHCTPYMEHTHI.

@DUHAHCOBBIM PBHIHOK U €ro CerMeHTHl. PBIHOK IeHHBIX Oymar. DyHKIIMH COBPEMEHHOTO
pBIHKA LIeHHBIX Oymar. Knmaccugukanus pbIHKOB IIEHHBIX Oymar. MHCTpyMEHTBI pbhIHKA LIEHHBIX
OyMmar: 1eHHble OyMaru U IpOU3BOAHbIE (PUHAHCOBBIE HHCTPYMEHTHI. Y YaCTHUKHU PhIHKA LIEHHBIX
oymar. MHppacTpykTypa pblHKa MHEHHBIX Oymar. Bumbl mpodeccroHanbHOW ACSITEIHHOCTH Ha
pBIHKE IIEHHBIX Oymar: Opokepckasi, AWIepcKas, NesTeIbHOCTh MO YNPaBICHHIO IEHHBIMU
Oymaramu, Jemo3uTapHas [esTeNbHOCTh. BeneHue peecTpa BIaAeNbleB IEHHBIX Oymar
NuctutyThl xomnexktuBHoro uHBectupoBaHusi (AV®. [MN®, HI'TI®). Opranuzaropsl TOPros:
OMpKH U TOPrOBBIE CUCTEMBI. PerynupoBaHue pbIHKa LIEHHBIX Oymar.

OcHoBBl (huHaHCOBOM MaremMaruku. (CxeMa HAYMCICHHS NPOCTHIX MPOIEHTOB. Cxema
HAYUCIICHUS CIIOXKHBIX MPOIEHTOB. CxemMa HauMCIEHUS CJIOKHBIX MPOLIEHTOB C HEOIHOKPAaTHOM
KanuTanu3aluen 3a nepuoa. HenpepbiBHOE HaunciieHue NpoueHToB. D(QeKTuBHas MPOIeHTHAsS
craBka. [loTtoxku mmarexein. JluckoHTHpOBaHME M HapalieHue. Pacuer Tekyiiel CTOMMOCTH
noToka ruiatexxeil. CTaBka IMCKOHTHPOBAHUS M METO/IbI BEIOOpA CTABKH JTUCKOHTUPOBAHHUS.

Tema 2. AHa1u3 HEeHHBIX Oymar

OOnuranusa. OCHOBHBIE XapaKTEPUCTHKU OOIMrallM: HOMUHAJIbHAs CTOMMOCTb, KyIOH
obnmuranuy, cpok mnoramenusa. Knaccudukanus oOmuranuii: mo cpokam oOpameHus, o
cocobam obOecredyeHusl 3aiiMa, MO crmoco0aM BBITIATHI A0Xona. Yucras W Tps3HAsS IICHBI
obnmuranuu. OIeHKa crpaBeUIMBOM LeHbl 0Oauranuy. JJoXoqHOCTh OOIUray K MOTrauieHuio 1
ee pacuer. YWClIeHHbIE METOAbl PEUICHUS HEIMHEHHBIX ypaBHEHUH. [IpOLIEHTHBIN pHCK.
Jlroparyst ¥ BBITYKJIOCTh. YIpaBieHue noprdenem ooauranuii. Kpusas 10XogHOCTEH.

Axuus. OOBIKHOBEHHbIE M IPUBWJIETMPOBAaHHBIE AaKIUHM. XapaKTEPUCTHKH AaKIHH.
HomunanpHasi, pblHOuHas, OajaHCcOBas W JIMKBHIALMOHHAs IleHa akiuu. JluBHIeHAbl U
IVBHJICH/IHAS OJIUTHKA aKLIMOHEPHOTO o01ecTBa. OLieHKa CIpaBeAINBON LEHbl aKLUU: MOJEIh
C TIOCTOSIHHOW BEJTMUMHON TUBHUIEHAOB, MOJIeNb OeccpouHoro pocra (Moaens [oprona), Mmoaenb
C U3MEHSIOUIMMCS TEMIIOM POCTa JUBUICHIOB.

Tema 3. AHaJIM3 NPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB

[MonsiTre, ¢yHKIMU W Ki1accuUKams MPOU3BOTHBIX (UHAHCOBBIX HHCTPYMEHTOB.
basucHble axkTHBBI TPOU3BOAHBIX HWHCTPYMEHTOB. ApOUTpakx Ha (UHAHCOBBIX pBHIHKAX.
ApOutpaxHoe 1eHooOpa3oBaHue. Jlemo3uTapHble pacluCKW M HMX CIpaBeIMBas LEHA.
®dopapanHbie U GpIOYEPCHBIC KOHTPAKTHL. Ompenenenne crpaBeayinBol (PbIOUEPCHON IEHBI JJIS
(GbIOYepCOB HA aKIWU, TOBAp, HWHOCTPAHHYIO BaliOTy. XeKHpOBaHHE (OPBAPAHBIMU H
(bIOYepCHBIMU KOHTPAKTAMHU.

OnuuroHHbIe KOHTPAKThl. ONIMOHBI KOJUT U IyT. EBponeiickuii 1 aMepuKaHCKUN OMIMOHBI.
[IpemMus onmuoHa W ee CTPYKTypa, BHYTPEHHSAsI W BPEMEHHas CTOMMOCTh ONIMOHA. AHaIu3
YyBCTBUTEIBHOCTH ONUMOHOB. (DUHAHCOBBIE PE3YNbTaThl OT ONEpaluii C ONIMOHAMMU.
XeKUPOBaHNUE C MOMOIIbIO ONMIMOHOB. CHHTETUYECKUE ONMUMOHBI KOJII U ITyT. CUHTETHYECKHE
(bbroYepcHbIC TTO3UIMH. BepXHUE U HUKHHUE TPAHUIBI TPEMHUU OMIIUOHOB. ApOUTpaKk Ha PHIHKE
onoHOB. COOTHOLIEHUS MEXly IPEMUSIMU ONMIIMOHOB. [lapuTeT eBponeicKkrux ONuoHOB MyT U
koul. buHOMManbHas MoAenb OLGHKM NpeMHH onuuoHa. IloHATHE CTOXacTHMYECKOro
muddepennmansHoro ypaBHeHus. YpaBHenue bioka-Illoyn3a-Meprona. ®opmyna bioka-
[Toyn3a o1leHKU NpEeMUU ONLMOHA. AHAIN3 YyBCTBUTEIBHOCTH



Tema 4. IloprdenbHblii aHATH3

BeposTHOCTHBIE XapaKTepUCTUKU LEHHBIX OyMar: okujgaemasi JTOXOAHOCTb U JIUCIIEPCHs
JOXOAHOCTH. BeposTHOCTHBIE XapaKTepUCTUKU MOPT(dess MEeHHBIX OyMar: MaTeMaTH4ecKoe
OXUJIaHWE U JUCTepCcusi T0XOAHOCTU nopTdens. Brimykioe nmporpaMMupoBaHue, KBapaTuyHOE
IIPOrpaMMUPOBAHNE, YHUCIEHHBIE METOIbl ONTHMHU3ALMU. 3anada MapkoBUIla IOCTPOECHMS
ONTUMAaIbHOTO MopTdens neHHbIx Oymar. 3agaya ToOuHA MOCTPOEHUSI ONTUMAILHOTO OPTQes
LIEHHbIX Oymar. PblHOYHas JMHUS W PHIHOYHBIM mopTdens. Monenb LeHo0Opa3oBaHUS
KanuTaidbHbIX aKTUBOB (CAPM). PeiHounbIil 1 cnietmpuyeckuit puck. Kosddunument «6eta» kak
Mepa phIHOYHOTO pucka. POHIOBbIE MHJEKCHI: METOABI pacdera M 0aza pacueta. OCHOBHBIE
(OHI0BBIE MHIEKCHI POCCUNCKOTO U 3apYOEKHBIX PHIHKOB IIEHHBIX OyMar.

Tema S. IlporHo3upoBanue (PMHAHCOBBIX BPEMEHHBIX PAJ0B U AHAJIU3 (PUHAHCOBBIX
PHCKOB

l'unore3a s¢ddextuBHOrO phiHKa. DOpPMBI PHIHOYHON >PPEKTUBHOCTH. TeXHUUECKUH U
(byHaaMeHTaJIbHBIA aHAIN3: PEUMYIIECTBA U HEIOCTaTKU. Mojiein BpeMEHHBIX PsiIoB. TpeHabl
Ha (UHAHCOBBIX pBIHKAX, WX BbIIBICHHE M oOleHKa. CKOJb3dIue CpelHue: IMpocToe,
B3BELLICHHOE, SKCIOHEHIMalbHOe. [Humore3a o ciy4alHOM ONMyXJaHHUM PBIHOYHBIX IIEH.
Croxactuueckuit TpeHa. JluneitHble Moaenu ciydainbix mpoueccoB: AR(p), MA(q), ARMA(p,
q). CrauuoHapHble M HECTallMOHApHBIE ciyd4aifHble mporeccsl. Moaens ARIMA(p, d, q).
Monenn  ycnoBHou  rerepockenactuunoctu  ARCH(p,), GARCH(p, q). DOxcmeptHoe
MIPOTHO3UPOBAHKE, CLIEHApHBIA aHaiu3. JlepeBo COOBITHI, OIIEHKAa BEPOSTHOCTEH COOBITHI
AKCHEPTHBIMU METOJaMH.

@uHaHCOBBIN puck u ero u3mepenue. [lonarue ctoumoctu nmoxa puckoM (Value at Risk —

VaR). IlapameTpudeckue u HemapameTpudeckue Metonnsl pacdera VaR. Pacuer VaR metomom
Mownte-Kapno. YnpasineHue puckom.

4. MarepuaJibl TeKylIero KOHTPOJIsl yCIIeBaeMOCTH 00y4a0IuXCs
4.1. B xone peann3anuu AMCUUIUTAHBI « DUHAHCOBBIN aHAJIN3» HCIOJb3YIOTCS CIEIYIOIINE
METO/BI TEKYIIETO KOHTPOJIS yCTIEBAEMOCTH O0YYarOIIUXCS:

Tabmuma 3.1
Tema (pa3zmen) ®DopMEBI (METOIIBI) TEKYIIETO KOHTPOIIS
yCIIEBAEMOCTH

Tema 1. ®PuHAHCOBBIN PHIHOK M (PMHAHCOBBIE HHCTPYMEHTBI Omnpoc, TecTHpOBaHHE, KOHTPOJIbHAs paboTa
Tema 2. AHasn3 eHHbBIX Oymar Omnpoc, TecTHpOBaHHE, KOHTPOJIbHAs paboTa
Tema 3. AHan3 NPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB Omnpoc, TecTupoBaHue, KOHTPOJIbHAs paboTa
Tema 4. TToprdenbHblii aHATH3 Ornpoc, TecTUpOBaHKEe, KOHTPOJIbHAS paboTa
Tema 5. IIporao3upoBanue (PUHAHCOBBIX BPEMEHHBIX PAIIOB U Omnpoc, KoHTpoJIbHAs paboTa

aHanM3 (MHAHCOBBIX PHUCKOB

Ha 3ansatusix [ peleHuss BOCHUTATEIBHBIX W YUYEOHBIX 3ajad MPUMEHSIOTCS
cienyoomue GopMbl MHTEPAKTUBHONW pabOThI: AUAIOTO-TUCKYCCUOHHOE OOCYXAeHHE Mpodiem,
MMOMCKOBBIM METO/I, UCCIIEIOBATEIBCKUIA METO/I, Pa300p KOHKPETHBIX CUTYAIIUM.

4.2. TunoBbie MaTepHUAJIbI TEKYHIET0 KOHTPOJISA YCIIEBAEMOCTH 00yYAIOLIUXCS.
Tumnosbie OLIEHOYHbIE MaTePUAJIbI O TeMme 1

Bonpocs! 17151 mpoBeieHns: yCTHOTO Ompoca

Uro Takoe GUHAHCOBBIN PHIHOK U ((MHAHCOBBIC HHCTPYMEHTHI?

KakoBbl OCHOBHBIE YYaCTHUKH (PMHAHCOBOTO PHIHKA?

[Tepeuncnutek BUIBI TPOhEeCCHOHAIBHOMN NEATeTPHOCTH Ha PHIHKE IIEHHBIX Oymar.

KakoBbl OCHOBHBIE CTIOCOOBI HAYUCIIEHUS TPOIIEHTOB?

UTto Takoe IeHEKHBIN TOTOK?

A A e




6. Kak u 1y1s1 uero npon3BogUTCs IUCKOHTUPOBAHUE JEHEKHOTO ITOTOKA?
7. Kaxk BbIOUpAIOT CTaBKy JTUCKOHTUPOBAHUS?
10.
11. TecToBBIE 3a1aHNA
3AJJAHUE Ne 1 ( - BIOepuTe OJMH BapUaHT OTBETA)
K ocHOBHBIM ()MHAHCOBBIM PELLIEHUSM, IPUHUMAEMbIM YYaCTHUKAMHU (PMHAHCOBOTO
PBIHKA, OTHOCSITCSI:

BAPUAHTBI OTBETOB:

1) Pemienus o notpe0neHuu u coepesxeHnn 2) HBeCTULIMOHHBIE PELIEHUS
3) Pewenus, cBsa3aHHble c ynpasieHueM 4) Bce nepeuuncieHnnble
pUCKamMu

3AJJAHUE Ne 2 ( - BoIOepuTE OJMH BapUAHT OTBETA)
Cornacuo @3 "O peiake 11eHHBIX OyMar" (pHUHAHCOBBIM HHCTPYMEHT - 3TO:
BAPUAHTBI OTBETOB:
1) mnennas Oymara WiIM TIPOU3BOIHBIN 2) TOJNBKO IIeHHAs Oymara
(UHAHCOBBIN HHCTPYMEHT
3) TONBKO TPOW3BOMHBIM  (UHAHCOBBIK 4) IeHHas Oymara WM TPOW3BOIHBIN
WHCTPYMEHT (bMHAHCOBBIH MHCTPYMEHT, 32 HCKIIOYEHHUEM
BHEOUPKEBOTO (hOPBAPAHOTO KOHTPAKTA
12.
3AZTAHMUE Ne 3 ( - BeIOEpUTE OIUH BapUAHT OTBETA)
PriHOK KamuTana - cucTeMa SKOHOMHYECKHX OTHOIIEHHH MO MOBOAY MPEAOCTaBICHUS -
HEXXHBIX CPEJICTB HA CPOK:

BAPUAHTbBI OTBETOB:
1) no 1 rona 2) ot 1 rona
3) Ha HEOTPaHUYEHHBIN CPOK 4) ot 3 ner

3AJJAHUE Ne 4 ( - BoIOepuTe OJMH BapHAHT OTBETA)
JIeHeXKHBIM PBIHOK - CHCTéMa SKOHOMUYECKHMX OTHOLIEHUH 10 MOBOJY MPENOCTaBICHUS
JIEHEKHBIX CPEJICTB Ha CPOK:

BAPUAHTBI OTBETOB:
1) no 1 rona 2) ot 1 rona
3) Ha HEOTpaHUYEHHBIN CPOK 4) ot 3 net

3AJJAHUE Ne 5 ( - BolOepuTe OAMH BapuaHT OTBETA)
EBpomneickuii ONIUOH - 3TO ONLKOH, KOTOPBIN:

BAPUAHTBI OTBETOB:

1) MOXeT OBITh HCIIONHEH TOJIBKO B yKa3aH- 2) MOXET ObITh IMOTalleH B JI000H NeHb 10
HYIO JIaTy SKCIAPALNHU JIaThl SKCOUpPaUU

3) MOXeT ObITh MCIIOJIHEH TOJNBKO B MEPBbI 4) MOXeT ObITh 3aKIIOYeH TOJBKO Ha €B-
TOPTOBBIN I€Hb KAXKI0r0 MECAIa poneickux Oupkax

3AJJAHMUE Ne 6 ( - BBIOCpUTE OIMH BapUAHT OTBETA)
AMEpHUKaHCKUN OMIMOH - 3TO OMIIMOH, KOTOPBIN:

BAPUAHTBI OTBETOB:

1) MoXxeT OBbITh MCIOJHEH TOJIBKO B yKa3aH- 2) MOXET ObITh IOTramieH B JIt0OOM JIeHb 10
HYIO J1aTy SKCIIUPALUU JaThl SKCIIUPALIUT

3) MOXeT OBITh MCTOJHEH TOJIBKO B MEPBBIH 4) MOXeT ObITh 3aKiroueH Toibko Ha NYSE
TOPIOBBIN JI€HBb KaXJI0T0 MecCsIa win CME
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3AJJAHUE Ne 7 ( - BoIOepuTE OJMH BapUaHT OTBETA)

TexHUYECKNH aHAIU3 - 3TO:
BAPUAHTBI OTBETOB:
1) CoBOKYITHOCTb METO/IOB NMPOrHO3upoBaHus 2) COBOKYNHOCTh METOJOB MPOTHO3UPOBAHUS
IIEH Ha OCHOBe MH(pOpPMAIMM O IIEHAaX B II€H HAa OCHOBE MaKpPO’IKOHOMHMYECKOTO aHa-

MPOILIOM JIM3a MW aHaJn3a OTYETHOCTH DYMHUTEHTA

3) CoBOKYIHOCTh METO/IOB MporHo3upoBaHusi 4) COBOKYIMHOCTh METOJIOB MPOTHO3UPOBAHUS

IICH HA OCHOBC J'I)KeHaquBIX II0aX010B IICH Ha OCHOBC BBISIBJICHUA ap6I/ITpa)KHBIX
BO3MOXKHOCTEH

3AJIAHMUME Ne 8 ( - BeIOCpHUTE OIMH BapUAHT OTBETA)

OyHAaMEHTAIBHBIN aHAIU3 - 3TO:
BAPUAHTBI OTBETOB:
1) CoBOKYITHOCTh METO/I0B NIpOrHo3upoBaHusi 2) COBOKYIMHOCTh METOJIOB MTPOTHO3UPOBAHUS
IIEH Ha OCHOBe HWH(pOpMallMd O IIEHaX B I1I€H Ha OCHOBE MaKpOIKOHOMHYECKOTO aHa-

MPOIILJIOM JIN3a WIH aHaJIM3a OTYETHOCTH YMUTEHTA

3) CoBOKYITHOCTh METO/I0B MporHo3upoBaHusi 4) COBOKYITHOCTh METOJIOB IMTPOTHO3UPOBAHUS

IIEH Ha OCHOBE JDKEHAYYHBIX TMOJIX0JI0B IICH Ha OCHOBE BBISABIICHUS apOUTPAKHBIX
BO3MO>KHOCTEH

3AJJAHUE Ne 9 ( - BbIOepuTe OJMH BapUAHT OTBETA)
ba3ucHBIM aKTUBOM IPOM3BOJHOIO (PMHAHCOBOI'O MHCTPYMEHTA HE MOKET OBITh!
BAPUAHTbBI OTBETOB:

1) Akmus [TAO "Coep6ank” 2) Kypc eBpo k py0Ostro
3) Heds mapku Urals 4) NuBectunmonnsrii maii [IN® "Coepbank -
[Ipuponusie pecypcsr"”

3AZTAHUE Ne 10 ( - BeIOepuTE OUH BapHaHT OTBETA)
ba3ucHpIM aKTUBOM IPOM3BOJHOIO (PMHAHCOBOI'O MHCTPYMEHTA HE MOKET OBITh!
BAPUAHTBI OTBETOB:
1) dedont no obauranusm [TAO "BTB" 2) dbrouepc Ha Kype eBpo K pyOutro
3) Poccuiickuii nunaexc BonatuibHocTH (RVI)  4) UnBectunmonnsiil nait [IN® "Coepbank -
®ounp obnuramnuii «Mnbs Mypomery"

13.
KonTtpoJsbHasi padora

14. 1 Bapuant

1) Hauanpnas cymma Bkiaaa pasHa 20 000 py6. OnpenenuTs HapalieHHYI0 CymMMy depe3 3 roaa
u 7 MecsaUeB INpU HENPEPHIBHOM HAYMCIIEHUU IPOLIEHTOB 110 HOMHHAJIBHOHM cTaBke 11 %
TOJIOBBIX.

2) Nmeercs 2 BapuaHTa BIOKEHUS JICHEXKHBIX CPEeJICTB Ha 8 seT: 1) HoMHHanbHasA cTaBka 12%
TOJIOBBIX, HAUHCJIEHUE CJIOKHBIX MPOLIEHTOB C KaluTajlu3alued pa3 B MOJArosa. 2) HOMUHaJIbHAs
craBka 12% romoBbIX, HAYMCIEHUE CIOXHBIX IPOLEHTOB C KallWTaIU3alUedl pa3 B KBapTal.
Br16path Haumyuuii BapuaHT, paccuuTaB d3PPEKTUBHBIEC TPOLIEHTHBIE CTABKH.

3) Mmeetcst BOBMOXHOCTh BIOXKHUTH 20 MIIH. pyO. B OIMH U3 JBYX WHBECTHIIMOHHBIX IPOEKTOB.
Cpok kxaxnoro npoekra 4 roaa. Ilepsriii npoekt npuHecet B 1-i rox 5 muH. py0., BO 2-i - 7
MIIH.pYO., B 3-i1 - 9 MuH. py0., B 4-i1 - 11 miuH. py6. Bropoii npoekt npunecet B 1-if rox 11 miH.
pyO., BO 2-if - 9 muH. py0., B 3-i1 - 7 MuiH. pyO., B 4-i1 - 5 muiH. py0. CraBKka aJbTEpHATUBHOM
noxoaHocTH 15%. BeiOpaTh HamIydIInii IPOEKT.

15.

16. 2 Bapuanr

1) Hauanpnas cymma Bkiaaa pasHa 150 000 py0. Onpenenuts HapameHHY0 CyMMY 4epe3 5 JeT
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U 5 MecsleB NpU HENPEPHIBHOM HAYMCIEHUWU MPOLIEHTOB II0 HOMHMHAJIBHOW cTaBke 13 %
TO/IOBBIX.
2) Nmeercs 2 BapuaHTa BIOKEHUS JICHEXKHBIX CPEJCTB Ha 6 yetT: 1) HomMuHanbHasA ctaBka 10%
TOJIOBBIX, HAUHCJICHUE CJIOKHBIX MPOIIEHTOB C KalHuTalu3aluuel pa3 B KBapTaj. 2) HOMUHaJIbHAs
craBka 13% TroONOBBIX, HAYMUCIEHUWE MPOCTHIX MPOIEHTOB. BrIOparh HaWIydIIUMil BapuaHT,
paccunTaB 3p(HEKTUBHBIC POIEHTHBIC CTABKH.
17.  3) Umeercs BO3MOKHOCTD BIOXKUTH 15 MIIH. py0. B OUH U3 JIBYX WHBECTHLIMOHHBIX
npoekToB. Cpok kaxkaoro npoekra 4 roaa. [lepssiit npoekt npunecer B 1-ii rox 4 MiH. pyo0., BO
2-it - 6 MIH.pYO., B 3-ii - 8 MiTH. py0., B 4-if - 10 muH. py6. Bropoii npoekT npunecer B 1-i rox 7
MJIH. py0., BO 2-ii - 7 MiH. py0., B 3-i1 - 7 MIIH. py0., B 4-i1 - 7 MuH. py0. CTaBKa ansTepHATHBHOMN
noxoaHocT 20%. BeIOpaTh HaMITydIIHid TPOEKT.
18.
19. 3 Bapuanr
1) HaganpHas cymma Bkiaga pasaa 50 000 py6. Onpenenuts HapaleHHY0 CyMMY 4epes S JIeT u
6 MecdAleB NMPU HAUYUCICHUM CJIOXKHBIX IPOLEHTOB 10 HOMHMHAJIBHON cTaBke 8 % TOAOBBIX,
MPOLIEHTHI HAUUCIISIFOTCS KaXK/Ible MOJIT0/1a.
2) Nmeercs 2 BapuaHTa BIOKEHUS JICHEXKHBIX CPEJCTB Ha 5 yeT: 1) HoMHHaNbHAsA cTaBka 12%
TO/IOBBIX, HEIpPEpPhIBHOE HA4YHCIIEHHWE TMPOLIEHTOB. 2) HOMHHaJlbHasg cTaBKka 14% ToONOBBIX,
HAYMCIICHUE CIIOKHBIX MPOIEHTOB C KaluTalu3alued pa3 B monrona. BeiOpare Haumydmumi
BapHaHT, paccunTaB 3(PPeKTUBHbIEC TPOLEHTHBIE CTABKH.
20.  3) Mmeetrcs BO3MOXKHOCTD BIOKUTH 15 MIIH. py0. B OTUH U3 JIBYX WHBECTHIIMOHHBIX
npoekToB. Cpok Kaxaoro npoekra 5 net. [lepBrlii mpoekt npuHeceT B 1-if rog 5 muH. pyO0., Bo 2-
it - 6 MuH.pyO0., B 3-if - 7 MJIH. pyO0., B 4-if - 8§ MiIH. pyO0., B 5-if - 9 MiH. py0. BTOpoii mpoekt
npuHeceT B 1-i rox 5 MitH. pyo0., BO 2-if - 5 MIH. py0., B 3-if - 7 MutH. pyO0., B 4-ii - 7 MJH. py0., B
5-#1 - 11 muH. py6. CraBka anbTepHaTUBHON J0XOAHOCTH 15%. BriOpaTh HaMITydIInid POEKT.
21.
Tunosble OLlEHOYHBIE MAaTEPHAJIBI 110 TeMe 2
Bonpocsl 1151 IpoBeieHNs YCTHOTO ONpPoca

Yro Takoe o0nuranys v KakoBbl €€ OCHOBHBIE XapaKTePUCTUKH?
Kax paccuntbiBaeTcs cripaBeyinBasi 1ieHa oOnuranuu?

UTo Takoe «4UCTash» U «TpsA3Has» LieHa o0nuranuu?

Kax nHaiiTu 10XOMHOCTDH K MOTalIeHUIo?

UTo Takoe MpOLEHTHBIN pUCK?

Kax u a4 yero paccuuThIBaeTCS JIOPAIUS U BBITYKIOCTh?

Yto Takoe aKIus U KaKOBbI €€ OCHOBHBIE XapaKTEPUCTUKHU?
[TepeunciuTh OCHOBHBIE MOJIEIH OLIEHKU CTOUMOCTH aKIUH.

e N R

KonTtpoJsbHasi padora
1 BapuaHT
1) MaBecTop okuIaeT, 4TO AMBUICH/ 1O akiuu B 1-if rox Oynet pasen 10 py6., Bo 2-i rox - 15
pyo0., B 3-ii - 25 py0., a B MOCIEAYIOIINE TOABI JUBUACH B OymayT pactu Ha 3% B To1. PhiHOUHAS
neHa akmuu paBHa 300 pyOmeit. CraBka anprepHaruBHOW moxomHoctd 10%. Cremyer nm
HMHBECTOPY KYIIUTh aKIUIO?
2) Homunanehas ctoumocTh oOmuranuu 1000 py6Oneit, craBka kymnoHa 12%, KymnoH
BbIIIauMBaeTcss 2 paza B roa. Jlo moramenuss oOnurauuu ocrtaerca 2,5 roma. Haittu
CIPaBEVIUBYI0O CTOMMOCTb OOJNHTalUMHM, €CIM JOXOAHOCTh JO TIOTAllleHUS AaHAJOTHYHBIX
obOnuranuii coctasiser 10%.
3) Homunanenas ctoumocTth oOmuranuu 1000 py6Oneii, craBka kymnoHa 12%, KymnoH
BBIIUIAYMBAETCS pa3 B TOJl, CPOK [0 NoramieHus 4 rojua, J0XOAHOCTh J10 norauieHus pasHa 12%.
Haiitu mropanuto obGnuraiuu.
22.  4) PeiHOuHas 1ieHa obnmuranuu pasHa 950 py0., J0X0AHOCTH 10 noramierus paBHa 11%.
Jroparnus obnuramnuu paBHa 4,67, BRITYKIOCTh oOnuranuu paBHa 26,47. Kakoii Oyzer 1ieHa
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obnuranuu, eciau Tpedyemast JOXOAHOCTb JI0 orameHus BbipacTeT a0 12,5%?

23.

24. 2 BapuaHr

1) MuBecTop okuaeT, uTo AMBUIACH/ 1O akiuu B 1-if rox Oyaet pasen 10 py6., Bo 2-i rox - 15
pyo0., B 3-ii - 20 py0., a B moCIeqyOIINe TOAbl JUBUACH B OyayT pacTu Ha 5% B ro1. PriHOUHAs
neHa akmuu paBHa 300 pyOmeit. CraBka ansrepHaTUBHOM moxomHoctH 11%. Cremyer num
WHBECTOPY KYIUTh aKIUIO?

2) Homunanphas crtoumocth oOmuramuu 1000 pyOnei, craBka kymoHa 6%, KymoH
BhITUIauMBaeTcs 2 pasa B roa. Jlo noramenus obnuranuu ocraercs 3 roga. Haiitu cipaBeayinByro
CTOMMOCTH OOJIMTAIMH, €CIIU JIOXOMAHOCTh 70 TIOTAIICHUS aHAIIOTUYHBIX OOJUTAINil COCTABISET
12%.

3) HomunanpHasi ctoumocts obmuramuu 1000 pyOne#t, craBka kymoHa 9%, KymnoH
BBHITUIAYMBAETCS pa3 B TOJ, CPOK 10 MoramieHus 4 rona, JOXOAHOCTh N0 moramieHus paBHa 10%.
Haiitu mropanuro oGnuraiuu.

4) PpiHouHas neHa oOnuraumu paBHa 920 py0., IOXOTHOCTh A0 morameHust paBHa 11%.
HMroparus obnuranuu paBHa 4,12, BeIykiIocTh oOmuranuu paBHa 21,09. Kakoit Oymer 1eHa
obnuranuy, eciam Tpedyemas JOXOAHOCTh O MoTrameHust CHU3UTCS 110 9,7%?

3 BapuaHT

1) Ilo aknuu ObUT BBITUTAYEH AWBUICHI B pasmepe 25 py0. MHBecTOp OXKMIaeT, 4TO BO BCE
MOCJIEYIONINE TOBI TUBUICHABI OynyT pactu Ha 5% B roa. PeiHouHas neHa akuuu paBHa 370
pyOuneii. CtaBka anbTepHATUBHON JOXOAHOCTH 12%. CreayeT a1 HHBECTOPY KyIUTh aKIIUIO?

2) HomunanpHast ctouMocTh obOmuranmu 1000 py6Oneit, crtaBka kymoHa 8%, KYyIOH
BBITTauMBaeTcss 2 paza B roa. Jlo morameHuss oOnuranmmm ocrtaercs 2,5 roma. Haittu
CIpPAaBEUIUBYI0 CTOMMOCTh OOJHTalliu, €CIH JOXOAHOCTh [0 TIOTAllleHUs AaHaJOTUYHBIX
obnuranmii cocrasinset 10%.

3) HomunanpHas croumocth obOmuramuu 1000 py6rneit, craBka kymona 10%, KymnoH
BBITIJIAUYMBAETCSI pa3 B TOJl, CPOK JIO MOTAIICHHUS 5 JIeT, TOXOMHOCTh JIO moramieHus paBHa 8%.
Haiitu gropanuro obauraimy.

4) PwiHouHas meHa oOmwranuu paBHa 1100 pyO., mOXOmHOCTH M0 moramieHusi paBHa 9%.
Jroparust oOnuranuu paBHa 5,78, BeIMyKIocTh oOnuranuu paBHa 39,18. Kakoif Oymer nena
obOnuramnuu, eciu Tpedyemasi JOXOIHOCTD 10 rmoramieHus Beipactet 10 10,2%?

Tumnosbie OLIEeHOYHBIE MaTePUAJIBLI 110 TeMe 3
Bonpocs! 1J1s1 NpoBeeHUs] YCTHOI'O OIIpoca:
Yro Takoe MpOU3BOAHBIN (PHHAHCOBBIA HHCTPYMEHT?
Yro Takoe apOUTpak Ha (PUHAHCOBBIX PHIHKAX?
KakoBbI OCHOBHBIE XapaKTEPUCTUKU (PBIOYEPCHOTO KOHTPAKTa?
Kak HaiiTu cipaBeniBy10 (bIOUEPCHYIO LIEHY U YTO MOXHO CJIeNaTh, €CIH (hakTHde-
CKas LIeHa OTIMYAETCs OT CIPaBEAIUBON?

=

5. UYTto Takoe mapuTeT NPOLICHTHBIX CTABOK?

6. Kak u 11 4ero ocymiecTBiIsieTcs: XeKUPOBAHUE C TOMOLIbIO (PbIOYEPCOB?

7. JlaTh K1accupUKaI OMIIHOHOB.

8. [lepeunciuTe OCHOBHBIE XapaKTEPUCTUKH OILIMOHA.

9. Yrto Takoe npeMHusl ONIMOHA U U3 YEro OHA CKJIa/IbIBAeTCA?.

10. KakoBbI BEpXHSs U HUKHSISI TPAHULIBI IPEMUU ONLIMOHOB ITyT U KOJUI?.

11. UTto Takoe mapuTeT €BPONEUCKUX OMIIMOHOB KOJUI U MyT?

12. [Tepeuncnute mapamMeTpsl OMHOMUAIBHOM MOJIENTH OLEHKH NMMPEMHHU OTIMOHA.

[lepeuncnute mapamerpsl Moaenu biaaka-1lloyn3a oneHku mpemMun OMIHOHA.

TecToBBIC 3a7aHNA
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3AJJAHUE Ne 1 ( - BIOepuTe OJMH BapUaHT OTBETA)

K npousBoHbIM (pHAHCOBBIM HHCTPYMEHTaM HE OTHOCHUTCS:

BAPUAHTbBI OTBETOB:
1) onuuoH sMHUTEHTA
3) ¢brouepcHsIii JOroBop

2) ¢hopBapAHbIN OrOBOP
4) cBOM-I0TOBOP

3AJJAHMUME Ne 2 ( - BBIOCpUTE OIUH BapUAHT OTBETA)
Y4acTHUK phIHKA 3aKITIOYIIT (DBIOYEPCHBINA KOHTPAKT HA MOKYNKY akiuu. [lena akmum ymna-
Jla ¥ YYaCTHUK X04YeT 3aUKCUpOBaTh yOBITOK. Ero neficTBus:

BAPUAHTBI OTBETOB:

1) 3akmounth eme OoAauH (BIYEPCHBIN
KOHTPAKT Ha TIOKYTIKY aKIIUU
3) Kmarp pgatel TOCTaBKH:
KOHTPAKT HEBO3MOXKHO

PacTOpPTHYTh

2) Ipoxate mpuHamnISKamMi eMy (brouepc
JPYTOMY Y9aCTHUKY

4) 3akiIo4uTh eme OoauH  (PhrOYEPCHBIN
KOHTPAKT Ha TPOJAXKY AKITHH

3AJTAHMUME Ne 3 ( - BeIOCpUTE OIMH BapUAHT OTBETA)
VY4YacTHUK pbIHKA 3aKII0UMI (BIOYEPCHBIN KOHTPAKT Ha MOKYNKY akiuu. LleHa akuuu BbI-
pociIa U y4acTHHUK XOueT 3a(puKcupoBaTh NpuoObLIb. Ero aelicteus:

BAPUAHTBI OTBETOB:

1) 3akmounth eme OoAauH (BIYEPCHBIN
KOHTPAKT Ha TOKYTIKY aKIIUU
3) Knmarp partel TMOCTaBKH:
KOHTPAKT HEBO3MOXKHO

PacTOpPTHYTh

2) Tlponate mpuHaICKAMUNA eMy (BhroUepc
IpYyroMy y4acCTHUKY

4) 3akiIounTh eme OoauH  (DBIOYEPCHBIN
KOHTPAKT Ha MPOJAXKy aKI[UU

3AJJAHUE Ne 4 ( - BbIOepuTe OJMH BapUaHT OTBETA)
VY4YacTHHUK pBIHKA 3aKITIOUMI (PpIOUEPCHBINA KOHTPAKT Ha Mpoaxy akiud. Llena akiun yma-

J1a ¥ YYaCTHUK X04eT 3aUKCUPOBATH MPHUOBLI.
BAPUAHTBI OTBETOB:

1) 3axmounth eme oAWH (bIOYEPCHBIN
KOHTPAKT Ha TIOKYIIKY aKIIUU
3) Xnmarp pgatel IOCTaBKH:
KOHTPAKT HEBO3MOXKHO

pPacTOpruyTh

Ero nevictBus:

2) Ilponate mpuHaIIeKaIM emMy (broduepc
JIPYroMy YYacCTHUKY

4) 3aknrouuTh emie OAWH  (PHIOYEPCHBIN
KOHTPAKT Ha MPOJIaXKy aKIUU

3AJJAHMUME Ne 5 ( - BeIOCpUTE OIUH BapUAHT OTBETA)
VY4YacTHHMK phIHKA 3aKITIOUMI (PhIOUEPCHBIA KOHTPAKT HAa MPOJaxy akuuu. Llena akiuu BbI-
pocIIa U y4acTHHUK X0ueT 3apuKkcupoBath yObITOK. Ero neiicreus:

BAPUAHTbBI OTBETOB:

1) 3akmounth eme OoAauH (BIYEPCHBIN
KOHTPAKT Ha TOKYTIKY aKIIUU
3) Knmarp pgatel TOCTaBKHU:
KOHTPAKT HEBO3MOXKHO

PacTOpPTHYTh

2) Ilponate mpuHaIeKAMUNA eMy (bhroUepc
JIPYTOMY Y9aCTHUKY

4) 3akiIo4uTh eme OoauH  (PprOYEpCHBIN
KOHTPAKT Ha MIPOJAXKY aKI[UU

3AJJAHUE Ne 6 ( - BIOepuTe OJMH BapUaHT OTBETA)

ba3ucHbIM akTHBOM IMPOU3BOAHOTI'O q)HHaHCOBOFO HHCTPYMCHTA HC MOXKET OBITh::

BAPUAHTbBI OTBETOB:

1) Temneparypa Bo3ayxa M arMmocgepHoe
J@BJICHUE, W3MEPEHHBbIE Ha KOHKPETHOU
METCOCTaHIINN

3) UnaukatuBHas B3BELICHHAs CTaBKa OJIHO-
IHEBHBIX pyOsneBbix kpeautoB (RUONIA)

2) Mannaguit

4) NnBectunmonnsiii nait [TN® "Coepbank -
®oup akuuit «1o6pbias Hukutuu»"

3AJJAHMUME Ne 7 ( - BBIOCpUTE OIUH BApUAHT OTBETA)
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[Tpou3BoiHbIE (PMHAHCOBBIE HHCTPYMEHTBI MOTYT UCIIOJIBb30BAThCS JIA:
BAPUAHTBI OTBETOB:
1) CoBepiiieHus CIIEKYIATUBHBIX CICIOK 2) XemKUupoBaHUs
3) CoBepiieHust apOUTPAKHBIX CIIETTOK 4) Bcero nepeyncieHHOro

3AZTAHUE Ne 8 ( - BeIOepUTE OJIUH BApUAHT OTBETA)
KonTanro - 3To cuTyanus Ha pbIHKE, KOTJa:

BAPUAHTBI OTBETOB:
1) ®proyepcHas 1ieHa BBIIIE CTIOT-1I€HbI 2) ®proyepcHas 1IeHa HUXKE CIIOT-1IEeHbI
3) ®OprouepcHas 1eHa paBHA CIIOT-1ICHE 4) OsprouepcHas IIeHA HM3MEHSIETCS PE3KUM

CKa4KOM

3AJJAHUE Ne 9 ( - BbIOepuTe OJMH BapUAHT OTBETA)
bakBopaanus - 3To cUTyalus Ha peIHKE, KOTAa:

BAPUAHTbBI OTBETOB:
1) ®provepcHas 1eHa BBIIIE CIIOT-IICHBI 2) OprovepcHas 1eHa HIKE CITOT-TICHBI
3) ®OprouepcHas 1ieHa paBHA CIIOT-1IEHE 4) O@sprlouepcHas I€HA HM3MEHSIETCS PE3KUM

CKa4KOM

3AZTAHUE Ne 10 ( - BeIOepuTE OJUH BapHaHT OTBETA)

basucHbiM akTHBOM (bbrOUepca sBisieTCS LIeHHas Oymara, NPUHOCSINAs HEMPEPHIBHBIM
noxox o craBke d. [Tycte Ge3puckoBas ctaBka paBHa r. Eciim d <r, TO ciietyet 0)XuIaTh CUTya-
UIO:
BAPUAHTBI OTBETOB:
1) bakBopmanus 2) Konrtanro
3) PaBeHcTBO (brouepcHON TeHBI W cnoT- 4) HemocraTouHo maHHBIX
LEHBI

3AJJAHUE Ne 11 ( - BeIOepuTe OMH BapHAHT OTBETA)

basucubiM akTHBOM (brOUepca sBisieTCS LIeHHas Oymara, INPUHOCSINAs HENPEPbIBHBIM
noxox no craBke d. [Tycts 6e3puckoBast craBka paBHa r. Eciu d > r, TO cieqyeTr 0XKuIaTh CUTya-
LUIO:
BAPUAHTbBI OTBETOB:
1) BakBopmanus 2) Konranro
3) PaBeHnctBo ¢wrouepcHON 1eHBI W cnoT- 4) HemocraTouHo JaHHBIX
LEHBI

3AJAHUE Ne 12 ( - BeiOepuTe OJUH BapuaHT OTBETA)

basucHpIM akTHBOM (hbprOUepca SBISETCS TOBap, TPEOYIOLIMI HENPEephIBHBIX 3aTpar I0
craBke z. [IycTb Ge3puckoBas craBka paBHa r. Eciiu z > 1, TO cieyeT 0XKuJ1aTh CUTYaLHIO:
BAPUAHTbBI OTBETOB:
1) bakBopaanus 2) Konranro
3) PaBenctBo (brouepcHOil LeHbl U cnoT- 4) HemoctaTouyHO AaHHBIX
LICHBI

3AJIAHMUME Ne 13 ( - BeIOepUTE OJJUH BapUaHT OTBETA)

bazucHpIM akTHBOM (hbrOUEpca SBISETCS TOBap, TPEOYIOMIUI HEMPEpPBIBHBIX 3aTpaT 0
craBke z. [IycTh Oe3puckoBas craBka paBHa 1. Eciu z <, TO clieyeT 0XKuIaTh CUTYaIHIO:
BAPUAHTbBI OTBETOB:
1) BakBopmanms 2) Konranro
3) PaBeHctBO (brouepcHON TeHBI W cnoT- 4) HemocraTouHo maHHBIX
IICHBI
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3AJJAHUE Ne 14 ( - BeiOepuTe OUH BapuaHT OTBETA)

Ha pucynke n3o0pakeHa 3aBUCUMOCTb ()MHAHCOBOTO Pe3yJIbTaTa OJHOM M3 CTOPOH CPOY-
HOTO KOHTpaKTa OT IIEHbl 0a3MCHOT0 aKTUBA. YKa3aTh, KTO MOJYYUT JAHHBIN pe3yJbTar.

Profn/ Losaes,

daimaicoR
STy T

penymar o

X
e

HLPHIHEH A

: 7 i

CNOT-11eHEa

GanciEm

BAPUAHTBI OTBETOB:
1) [Iponasery KOMI-ONIIMOHA 2) Ilokynarenb KOJUI-OMIIMOHA
3) [Iponager myT-omnImoHa 4) Tlokymarens myT-OMIIHOHA

3AJTAHUE Ne 15 ( - BeiOepuTe OMH BapHaHT OTBETA)

Ha pucyHnke n3o0paxeHa 3aBUCMMOCTh (DUHAHCOBOTO pe3yJibTaTa OJHOW U3 CTOPOH CPOU-
HOT'O KOHTPaKTa OT LIeHbI 0a3MCHOTO aKTUBA. YKa3aTh, KTO MOJIYYHT JaHHBINA PE3yJIbTaT:

Profit/ Losses,

SirHarcommai

PETELTAT ‘

—

- > s

X T - EhdEa
BAPUAHTBI OTBETOB:
1) [Iponaser KoJuI-ONIMOHA 2) [lokynarenp KOJII-ONIMOHA
3) Ilponagery myT-onuuoHa

4) Iloxynarens myT-oNnuyuoHa

3AZTAHUE Ne 16 ( - BeIOepuTE OJJUH BapUaHT OTBETA)

Ha pucynke n3o0pakeHa 3aBUCUMOCTb ()MHAHCOBOT'O Pe3yJIbTaTa OJHOM M3 CTOPOH CPOY-
HOTO KOHTpaKTa OT IIEHbl 0a3MCHOT0 aKTUBA. YKa3aTh, KTO MOJYyYUT JAHHBIN pe3yJIbTaT:

16



Profil Losses,

(hHARCTRIE

PERARTAT ‘
X
BAPUAHTBI OTBETOB:
1) IIponaser KoJI-ONIMOHA 2) [loxynarenp KOJII-ONIMOHA
3) [Ipopmaser myT-onmuoHa 4) IToxynaTemnb MyT-ONIIMOHA

3AZTAHUE Ne 17 ( - BeIOepuTE OJUH BapUaHT OTBETA)
Ha pucynke n3o0pakeHa 3aBUCUMOCTb ()MHAHCOBOT'O Pe3yJbTaTa OJHOM M3 CTOPOH CPOY-
HOTO KOHTpaKTa OT IIEHbI 0a3MCHOTO aKTHBA. YKa3aTh, KTO MOJYYUT JAHHBIN pe3yJIbTaT:

Profit Losses,
hEaRcoR MR

perasTE
\I :'\-l:".ll-\.'dlul
BAPUAHTBI OTBETOB:
1) [Iponasery KOI-ONIIMOHA 2) [loxynarens KOJI-OMIIMOHA
3) [Iponager myT-onimoHa 4) Tlokymnarens myT-OMIKOHA

3AJTIAHUE Ne 18 ( - BeiOepuTe O1MH BapHaHT OTBETA)

CHHTETUYECKUN JUIMHHBIA KOJUI-OIIIIHOH - 3TO:

BAPUAHTbBI OTBETOB:

1) [loxynka akTuBa U MOKynka nyt-onuuoHa  2) Ilpomaxka akTuBa M MOKYyIKa KOJUI-OMLIKO-
Ha

3) [Iponaka akTrBa U mpoAaxka myT-onuuoHa 4) Ilokymnka akTuBa M Mpojaaka KOJUI-OMLKO-
Ha

3AZTAHUE Ne 19 ( - BeIOepuTE OJUH BapHUaHT OTBETA)
CHUHTETHYECKHI KOPOTKHI MMy T-OMIHOH - 3TO::

BAPUAHTbBI OTBETOB:

1) [lokynka akTuBa ¥ MOKynKa myT-onuuoHa  2) IIpomaka akTMBa U MOKYMKa KOJUI-OMIIHO-
Ha

3) [Ipogaka akTrBa U mpoAaka myT-onuuoHa 4) [lokymnka akTHBa M Mpojaaka KOJUI-OMIIHO-
Ha
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3AZTAHUE Ne 20 ( - BeIOEpUTE OJJUH BapUaHT OTBETA)
K BHuI1aM CBOIMOB HE OTHOCSTCS:

BAPUAHTBI OTBETOB:
1) [IporieHTHBIH cBOII 2) BanroTHbIi cBOII
3) ledonTHBIN KPeTUTHBIA CBOIT 4) CBOII-KOHTPAKT MOXET OBITh JIOOBIM W3

MEPCUNCIICHHBIX

KontpoabHas padora

25. 1 Bapuant

1) C Ga3ucHBIM aKTUBOM HE CBS3aHBI HU PAcXojbl, HU MOJy4YeHHE A0Xoia. PplHOUHas 1eHa
6asucHoro aktuBa 220 py0. Ha cpoyHOM pBIHKE €CTh BO3MOXXHOCTH 3aKIIOYHTH (DbIOYCPCHBIMA
KOHTpAaKT Mo 1eHe 225 py0. ¢ mocraBkoil uepe3 65 nueill. bespuckoBas ctaBka 7% TroJOBBIX.
Bosmoxken nm apoutpax? Ecnu na, nepeuncinuTts AeHCTBHs apOuTpaxepa U HATH ero mpuObLIb.
2) Cnor-xypc EUR/RUB pasen 75,3322. be3puckoBasi cTaBka Juisi CyMM B pyOnsix paBHa 9%,
Oe3puckoBasi CTaBKa JJisi CyMM B eBpo paBHa 5%. MmeeTcs BO3MOXHOCTH 3aKIIIOYHTH
(dbopBapaHBI KOHTpPakT ¢ ¢opBapaHO 1eHor 75,9575 pyO. ¢ mocraBkoi uepes 45 nHei.
Bosmoxen nu apoutpax? Ecnu ga, nepedncinuts AecTBUS apOuTpakepa U HAUTH ero NMpHObLIh
(B pacuete Ha kaxabie 3aHsAThIe 1000 eBpo nmu 75332,2 pyO.).

3) Cnor-tiena akiuu 175 py06., 6e3puckoBas craBka 8%. Ha cpouHOM pBIHKE €CTh BO3MOXXHOCTh
3aKJII0YaTh OMIIMOHHBIE JOTOBOPHI KOJIT M MYT € LeHoM ucnonnenus 180 py6. u co cpokoM 10
ucnonHenus 37 mueit. [lpemus ommuona koin paBHa 50 py0., mpemus ommuoHa myT paBHa 50
py0. BosMoxken nu apbutpax? Ecim na, mepeuucinTh ASUCTBUS apOUTpakepa U HAWTH €ro
PUOBLIb.

26. 2 BapuaHr

1) C Ga3ucHBIM aKTMBOM HE CBS3aHbl HU pacxXojpl, HU MOIy4YeHHE aoXxoia. PplHOUHas 1ieHa
6azucHoro aktuBa 335 py0. Ha cpoyHOM pbIHKE €CTh BO3MOXKHOCTH 3aKIIIOUUTH (DbIOYEPCHBIH
KOHTPAKT 1o 1ene 337 py0. ¢ moctaBkoit uepe3 39 nueit. bespuckoBas ctaBka 12% rogoBBIX.
Bo3moxen s apoutpax? Ecnu fa, nepednciuth AeUCTBHUs apOuTpaxepa U HAlTHU ero npuobLIb
2) Cnor-kypc EUR/RUB pasen 78,4546. be3puckoBas ctaBka mjis CyMM B pyOrsix paBHa 9%,
Oe3pucKoBasi CTaBKa M1 CyMM B eBpo paBHa 1%. Mmeercs BO3MOXHOCTH 3aKIHOUUThH
dbopBapaHBI KOHTPAKT ¢ ¢GopBapAHbIM KypcoM 79,3298 py06. ¢ moctaBkoil depe3 99 nneil.
Bo3moxen nu apoutpax? Ecnu na, nepedncnuts AeicTBUs apOuTpaxkepa U HAUTH ero npuObLIb
(B pacuete Ha xkaxzabie 3aHsaThIe 1000 eBpo unmu 78454,6 pyoO.).

3) Cnot-nena akuuu 320 pyO0., 6e3puckoBast craBka 8%. Ha cpouHOM pBIHKE €CTh BO3MOKHOCTb
3aKJII0YATh OMIMOHHBIE JOTOBOPHI KOJUI M MYT ¢ IeHOM ucrnoiHeHus 320 py0. U co CpoKoM [0
ucrnonuenus 89 nueit. Ilpemust onuoHa ko paBHa 57 py0., IpeMusi ONLMOHA MyT paBHa 55
py6. Bosmoxken snu apOutpax? Ecnu na, nepeurcnuTh IeHCTBUS apOuTpakepa W HAMTH ero

PUOBLIb.
27.
28. 3 BapuaHT

1) C Ga3ucHBIM aKTMBOM HE CBS3aHbl HU pPacXojbl, HU MOIy4YeHHE aoXoia. PplHOUHas 1ieHa
6a3ucHoro aktuba 412,15 py6. Ha cpouHOM pBIHKE €CTh BO3MOXKHOCTD 3aKJIHOUUTH (DIOUEPCHBII
KOHTPAKT 10 1ieHe 416,45 py6. ¢ moctaBkoit uepe3 83 aus. bespuckoBas craBka 8% roaoBBIX.
Bosmoxen s apoutpax? Ecnu fa, nepednciuth AeHCTBHs apOuTpaxepa U HAlTH ero npuobLIb.
2) Cnor-kypc EUR/RUB pasen 77,1576. be3puckoBas ctaBka mjis CyMM B pyOnsix paBHa 8%,
Oe3pucKoBasi CTaBka JJii CyMM B €Bpo paBHa 3%. Ha cpoyHOM pbIHKE €CThb BO3MOXKHOCTb
3aKII0unTh (rodepcHbd KoHTpakT Ha 1000 eBpo mo nene 77750,5 py6. ¢ mocTaBkoi yepe3 56
nHel. Bosmoxken nu apobutpax? Ecnu na, nepeduciauTs AeHCTBUS apOUTpakepa U HaWTH €ro
pUOBLIb.
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3) Cnor-uiena akiuu 100 py6., 6e3puckoBas craBka 7%. Ha cpodHOM phIHKE €CTh BO3MOXXHOCTh
3aKJTI0YaTh OMIIMOHHBIE JOTOBOPHI KOJUT M MyT C IieHOM ucromHenust 110 py6. u co cpokoM 110
ucnonHenus 45 mueil. [Ipemus ommmona kot paBHa 30 py0., mpemus OomMiKMOHAa MyT paBHA 35
py6. Bosmoxken nu apOutpax? Ecnu na, nepeducnuTh IeHCTBUS apOUTpakepa W HAlTH ero

PUOBLIb.
29.

Tunosble OLeHOYHBIE MATEPHAJIBI 110 TeMe 4
30. Bomnpocs! 1151 mpoBeEeHUs] YCTHOTO ONpoca

[TepeuncnuTh BEpOATHOCTHBIE XapAKTEPUCTUKHU IIEHHBIX Oymar.

UYro Takoe nuBepcudukans?

Kaxk ¢popmynupyercs 3a1a4a BeIOOpa ONTUMAIBHOTO opTdens mo MapkoBuiry?

Kak popmynupyercs 3agada Bpi6opa onTUMasibHOTo noptdens no ToOuny?

Yro Takoe 1omycTuMoe U 3PPeKTUBHOE MHOXECTBa OpTdhenen?

Kakue nepemeHHbIE BXOJAT B MOZIEIb [IEHOOOpa30BaHUs KanuTalbHbIX akTUBOB (CAPM)?
JlaiiTe MHTEpIIpEeTALUIO KOAPPHUIUEHTY «OeTay.

LW aanhA R =

[

32.  TecroBble 3agaHus
3AJJAHUE Ne 1 ( - BoIOepuTe OAMH BapHaHT OTBETA)
3aKoH eIMHOM 1IeHbI (popMyIIUpyeTcs CIeayIoUMM 00pa3oM:

BAPUAHTBI OTBETOB:

1) ppIHOYHBIC 1IEHBI HA OJUH M TOT K€ aKTHB
B OJIMH U TOT € MOMEHT BPEMEHH OJIMHAKO-
BbI HA BCEX PBIHKAX

3) pBIHOYHBIC IIEHBI HA OJIMH U TOT € aKTUB
B pa3Hble MOMEHTHI BPEMEHHU OJMHAKOBHI Ha
BCEX PBIHKaX

2) pBIHOYHBIE ILIEHBI HAa pa3HblE AaKTHBBI B
OJIMH U TOT K€ MOMEHT BPEMEHH OJMHAKOBBI
Ha BCEX PBIHKaX

4) ppIHOYHBIE LIEHBI Ha pa3HbIE aKTHUBBI B pa3-
HBbIE MOMEHTBHI BPEMEHHM OJMHAKOBBI HAa BCEX
PBIHKaxX

3AZTAHUE Ne 2 ( - BeIOEpUTE OJIUH BApUAHT OTBETA)

Ecan TCKylIas ICHa IIOJIHOCTBIO OTPAXKACT I/IH(I)OpMaHI/IIO 0 IICHax B IpoIuIoM, HO HE OT-

paskaeT BCIO OOMIEOCTYNHYIO M MHCAHAEPCKYIO HHPOpMaLuio, TO 3()(HEKTUBHOCTh PHIHKA SBIISI-

eTcs:

BAPUAHTBI OTBETOB:
1) Cnaboit

3) CunibHOM

2) CpenHeii
4) Hynesoit

3AJTAHMUME Ne 3 ( - BeIOCpUTE OIMH BapUAHT OTBETA)
Ecnu tekymias 1ieHa MoJIHOCThIO OTpaXkaeT JIIo0yIo 00IIEeA0CTYMHY0 HHPOPMAIINIO, HO HE
OTpakaeT MHCANIEPCKyro HHMOpMaIio, TO 3PPEKTUBHOCTD PhIHKA SBIISIECTCS:

BAPUAHTHBI OTBETOB:
1) Cnaboit
3) CunbHoM

2) Cpenueit
4) Hynesoit

3AJJAHUE Ne 4 ( - BbIOepuTe OJMH BapUaHT OTBETA)
JUJ1st IOCTPOEHUS ONITUMAIIBHOTO TTOPT(hest eHHBIX OyMar mo MapKoBHUIy HEOOXOIUMO:

BAPUAHTbBI OTBETOB:

1) MuHMMM3UPOBATh TUCHEPCUIO JOXOIHO-
CTU MOPTQeis NpU OrPaHUYEHUAX HA JOXOJ-
HOCTB TIopTdens

3) MuHMMH3MPOBATH TUCIEPCHIO JOXOIHO-
CTH nopTdens

2) MakcuMu3upoBaTh T0XOTHOCTH MOPThEs

4) MakcuMH3HpOBaTh TOXOAHOCTH TOPTQEIs
MIPU OTPAHMYCHHAX Ha JUCIEPCHUIO TOXOIHO-
cTH mopTdens
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3AJJAHUE Ne S ( - BbIOepuTe OJJMH BapUaHT OTBETA)
3aBUCAT JU 00Iasg CTpyKTypa onTuMaiabHoro noprdens TobuHa u CTpyKTypa €ro puc-
KOBOH 4acCTH OT CKJIOHHOCTH MHBECTOPA K PUCKY?

BAPUAHTBI OTBETOB:

1) He 3aBucsar 2) 3aBUCAT

3) OO6mas cTpykTypa 3aBHCUT, CTpyKTypa 4) OOmas cTpyKTypa HE 3aBHCHUT, CTPYKTypa
PUCKOBOM YaCTH HE 3aBHCHUT PUCKOBOM YacCTH HE 3aBUCHUT

3AJJAHMUME Ne 6 ( - BBIOCpHUTE OIMH BapUAHT OTBETA)
Koadduument «bera» 1ieHHON OyMaru siBISICTCS MEPOA:

BAPUAHTBI OTBETOB:
1) Hecucremarnueckoro pucka 2) CucteMaTH4ecKoro pucka
3) OGmiero pucka 4) BanroTHOTO pHICKa

3AJJAHUE Ne 7 ( - BoIOepuTE OJMH BapUAHT OTBETA)
CroumocTts ox puckom (VaR) — aro:

BAPUAHTBI OTBETOB:

1) MakcumanpHass BO3MOXHasi BenuuuHa 2) KBaHTHIB pacmpeneneHus yOBITKOB, COOT-
yOBITKOB BETCTBYIOILMM 3a/IaHHON BEPOSITHOCTHU

3) Qucnepcust yObITKOB 4) Cpennee KBaIpaTHYECKOE OTKJIOHEHHUE

yOBITKOB

3AJTAHUE Ne 8 ( - BbIOepuTe OJMH BapUaHT OTBETA)

HoGenesckuii naypear, copMymMpoBaBLIHiA THITOTE3Y 2PPEKTHBHOTO PBIHKA, - TO:
BAPUAHTBI OTBETOB:
1) KOmxun dama 2) I'appu MapxkoBurg
3) xeiimc Tobun 4) Maiipon loymn3

3AJJAHUE Ne 9 ( - BeIOepUTE OMH BapHAHT OTBETA)

HoOGeneBckuii naypear, SIBIASIONINIICS OCHOBOIIOJIOXKHUKOM MOPT(HEIbHON TEOPHH, - 3TO:
BAPUAHTbBI OTBETOB:
1) FOmxun dama 2) N'appu MapkoBui
3) [Hon Camynsnbcon 4) Maiipon loyin3

3AJTAHUE Ne 10 ( - BeiOepuTe OlMH BapHaHT OTBETA)
HobGeneBckuii nmaypear, SBISIOIIMICS aBTOPOM MOJENH IIEHOOOPAa30BaHUsI KaMUTAIBHBIX
aKTHBOB, - ITO:

BAPUAHTBI OTBETOB:

1) FOmxun dama 2) I'appu MapxkoBurg

3) lon Camysabcon 4) Yunbsam lapn

Kinoun:
1 2 3 4 5 6 7 9 10
1 1 2 1 3 2 2 1 2 4

KonTtpoJsbHasi padora
33. 1 BapuaHT
1) IlepBsIif UHBECTOD >KENAET MOMYUUThH JOXOAHOCTh He MeHbie 10%, a BTOpoil — HE MEHbIIEe
15%. B moprdens moryT ObITh BKIIOYEHBI 4 BUAa akiuid. VX JOXOMHOCTH — Ciy4daiiHBIC
BEJIMYMHBI C MATEMATHYECKUMU OKMIAHUSIMU:
AFLT GAZP SBER YNDX
0,07 0,09 0,14 0,16
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W KOBApHaALMAMM!

\Y AFLT GAZP SBER YNDX
AFLT 0,0004 0,00012 0,0004 0,0003
GAZP 0,00012 0,0009 0,00048 0,00045
SBER 0,0004 0,00048 0,0016 0,0016
YNDX 0,0003 0,00045 0,0016 0,0025

Haiitu Beca, ¢ KOTOPBIMH aKIIUKA BOWIYT B MOPTGETH HHBECTOPOB.

2) Kakumu OynyT noptdenn HHBECTOPOB U3 MEPBOM 3a/1au, €CIM Y HUX MOSBUTCS BO3MOXKHOCTD
pa3MeraTh U 3aHUMaTh JICHEeXKHBIE CPEeICTBA 0] O€3pUCKOBYIO CTaBKy 4%? UTO MOXKHO CKa3aTh
0 CTPYKType€ PUCKOBOI YacTh Ux moprdeneit?

34, 2 BapuaHT

1) IlepBblil HHBECTOP ’K€JAET MOIYYUTh JOXOIHOCTh HE MeHble 9%, a BTOPON — HE MEHbILE
16%. B moprdens MoryT ObITh BKIIOUEHBl 4 Buaa akuui. VX JOXOMHOCTH — cllydaiiHbIe
BCJIIMYUHBI C MATEMATHUYCCKUMU OXKUJJAHUSIMMU:

ALRS GMKN LKOH VTBR
0,18 0,11 0,08 0,15
Y KOBapHalMsIMU:

\Y ALRS GMKN LKOH VTBR
ALRS 0,0025 0,0006 0,0003 0,001
GMKN 0,0006 0,0009 0,00012 0,0006
LKOH 0,0003 0,00012 0,0004 0,00032
VTBR 0,001 0,0006 0,00032 0,0016

Haiitu Beca, ¢ KOTOPBIMH aKIIUKA BOMIYT B MOPTGETH HHBECTOPOB.

2) Kakumu OynyT noptdenu HHBECTOPOB U3 MEPBOM 3a/1au, €CIM Y HUX MOSBUTCS BO3MOXKHOCTD
pa3MemaTh U 3aHUMaTh JICHEe)KHBIE CPEICTBA 10 OE3pUCKOBYIO CTaBKy 5%? UTO MOXKHO CKa3aTh
0 CTPYKType€ PUCKOBOM 4acTh Ux moprdeneit?

35. 3 BapuaHr

1) IlepBBIii UHBECTOP >KETAET MONYYUTh JOXOAHOCTh HEe MeHbmie 11%, a BTopoit — 16%. B
noptdenb MOTYT OBITH BKIIIOYEHBI 4 BUAa akuuid. VX HOXOMHOCTH — CiIydailHble BETUYHHBI C
MaTeMaTHYeCKUMH OXKHJIaHHUSIMU:

AFKS MOEX ROSN SNGS
0,14 0,16 0,1 0,12
Y KOBapHalMsIMU:

\Y AFKS MOEX ROSN VTBR
AFKS 0,0025 0,0018 0,00045 0,0008
MOEX 0,0018 0,0036 0,00072 0,00096
ROSN 0,00045 0,00072 0,0009 0,00084
SNGS 0,0008 0,00096 0,00084 0,0016

Haiitu Beca, ¢ KOTOPBIMH aKIIMK BOWIYT B MOPT(EIN HHBECTOPOB.

2) Kakumu OynyT nopTdenu HHBECTOPOB U3 MEPBOM 3a7a4H, €CIIA y HUX MOSBUTCS BO3MOXXHOCTD
pasMelarh U 3aHUMaTh JEHEKHbIE CPEACTBA Mo 0e3pHCKOBYIO CTaBKy 6%? UTO MOXKHO CKa3aTh
0 CTPYKTyp€ PUCKOBOI YacTu ux moprdeneii?

Tunosbie OLIEHOYHbIE MATEPUAJIBI 110 TeMe 5
Bonpocsl /151 IpoBeieHNs] YCTHOTO ONpPoca

:lkb)ll\)r—t

[Tepeuncnure u oxapakrepusynte GOpMbI PIHOYHON () (HEKTUBHOCTH.
B 3axmrouaeTcst moaxo, Ha3bIBaeMbll (DyHIAaMEHTAIBHBIM aHAN3?
B 3akmrogaeTcs noaxo, Ha3pIBAEMBIM TEXHUYESCKHUM aHAIU30M?

Cdhopmynupyiite TUIIOTE3y CIy4aliHOTO Oy KIaHHSL..
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Onuiure COCTABIAIOME BPEMEHHOTO psa.
Oxapaxrepusyiite monenu AR(p), MA(q), ARMA(p, q).
UYro Takoe cTanMoOHapHbIN ciTydalHbIi pouecc?
Oxapaxrepusyite monens ARIMA(p, d, q).

UYrto Takoe CTOMMOCTB I1OJI PUCKOM U KaK €€ paccuuTarb?

P

Kontponbnas padora
36. 1 Bapuant
1) B tabnuue npuBeneH psaja €XeAHEBHBIX NOXOJHOCTEH HekoTopoill akuuu. [Toctpous rpaduxu
ACF u PACF, cnenarp npeamonoxeHus o mapamerpax p u g npouecca ARMA(p, q),
MOPOXKJIAIOIIETO JaHHbIM psaa. OueHuTh mapamerpsl Mojenu. Caenarte MporHo3 Ha | JieHb

BIICpE/I.
t 1 2 3 4 5 6 7 8 9 10
d, % -0,4471 | -0,0111 | 1,1422 | 2,6127 | 2,0078 | 1,1902 | 0,7568 | 0,4025 | -0,1021 | -1,5118
t 11 12 13 14 15 16 17 18 19 20
d, % -2,9738 | -4,0676 | -4,5615 | -5,2915 | -5,5435 | -5,4852 | -4,6426 | -3,9675 | -3,4341 | -3,1646
t 21 22 23 24 25 26 27 28 29 30
d, % -2,0973 | -1,3281 | -0,7847 | -0,9798 | -0,0460 | 0,9816 | 2,8894 | 3,1347 | 3,8056 | 2,6648
t 31 32 33 34 35 36 37 38 39 40
d, % 2,2951 | 2,0056 | 3,0639 | 3,3991 | 3,0014 | 2,5169 | 1,9189 | 1,9735 | 1,0264 | 0,0832
t 41 42 43 44 45 46 47 48 49 50
d, % -1,4452 | -2,1624 | -2,3387 | -1,9779 | -1,7429 | -0,4096 | -0,4728 | -0,7416 | -2,6810 | -2,6085

2) Teky1iee 3HaueHue 1eHbI Oappens HedTH Mapku Brent coctaBnser 70 nomnapoB 3a 6appens.
PaccmarpuBarorcs crienyromue CHEHapud TMOBENEHUs IeHbl Oappeniss HepTH B TeUEHHE
CIIEYIOIEr0 Mecsa:

A, — 3a MecsI1 pOCT IIEHBI COCTaBUT OT 15 1o 25%;

A, —3a Mecs1L pOCT LIEHBI COCTAaBUT OT 5 110 15%;

A; — 3a MecsI] ”3BMEHEHHE 1IEHBI HE TIPEBBICHUT 5%;

A4 — 3a MecdI] CHIDKEHHE 1IeHBI COCTaBUT OT 5 110 15%;

As — 3a MecsII] CHI)KCHHE IIEHBI COCTAaBHT OT 15 10 25%.

[1aTh KOMIIAHUH 1AM CBOU IIPOTHO3KI, IPE/ICTABIICHHBIE B TAOIHIIE:

Kommnanus [Iporuos
BTE 24 P(A)) > P(A>) > P(Aj);
P(A4) = P(As);
P(As5) <0,1;
P(A;) > 0,25.
Bpokepckas komnanusi «ATOH» 0,2 <P(A,) <04;

0,15 <P(A)) <0,35;

0,1 <P(A3)<0,3;

P(As) > P(A4) > P(As).
Bpoxepckuii 1om «OTKpbITHEN P(Az) > P(Asz) > P(A1) > P(As);
0,1 <P(Ay) <0,2.

bpokepckas komnanus «KUT @unanc» P(A3) > P(Az) > P(As);

P(As) = P(A));

P(As5) <0,1.

Annda-bank P(As) > P(A4) > P(A5);

P(A2) > P(A);

P(A») <0,15

HNuBecTop momepsieT mporHo3zaMm 0aHKOB OoOJbIlle, YeM MPOTHO3aM Opokepckux kommanuid. [Ipu
sToM BrusiHue nporHoza BTH 24 na utoroselii pe3ynprar cocrapisier He MeHee 20% u He Ooree
35%. BausiHue nporHo3a KOMIaHUHU «ATOH» Ha UTOTOBBINA MPOrHO3 cocTanisieT He O6onee 10%.
TpeOyeTcst OLIEHUTh BEPOSITHOCTH clieHapueB A; — As Oyaylueil AMHaMUKH IIeHbI Oappens HedhTu
Mapku Brent u 1aTh NporHo3 €ro 4MCIEHHOTO 3HAYEHUs (HaWTH MaTeMaTH4eCKoe OKUAAHUE U
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JUCTIEPCUIO), UCXO/IS U3 UMEIOIIEHCS MOPSIAKOBOM HH(OpMAITUH.

37. 2 BapuaHT

1) B Ttabnuie npuBeneH psij €KeIHEBHBIX JOXOJHOCTEH HEKOTOpoil akiuu. [loctpous rpaduxu
ACF u PACF, caemare npenmoyiokeHHsi O MmapaMmerpax p u ( mnpouecca ARMA(p, q),
MOpOXKIAIOIIET0 JaHHBIM psa. OueHuts mapameTpbl moaenu. Chenatb nporHo3 Ha 1 jaeHb

BIIEpE/I.
t 1 2 3 4 5 6 7 8 9 10
d, % 2,1658 0,7969 | -1,8796 | 3,3976 | 2,8667 0,2657 | -3,8406 | -2,3835 | 0,5842 | 3,3048
t 11 12 13 14 15 16 17 18 19 20
d, % 1,3062 1,7908 1,9885 | -1,0668 | -2,9375 | -3,2059 | -6,1768 | -4,0722 | -3,0886 | -3,0168
t 21 22 23 24 25 26 27 28 29 30
d, % -0,6332 | -1,8023 | 2,9349 | 5,3559 | 3,8341 6,2108 | 4,0819 | 4,9307 | 5,1341 1,1128
t 31 32 33 34 35 36 37 38 39 40
d, % 0,4813 | -0,8727 | 2,6034 | 3,7315 | 4,0189 | 0,8654 | -2,2212 | -9,7735 | -8,3253 | -9,3651
t 41 42 43 44 45 46 47 48 49 50
d, % -9,8518 | -3,8376 | -4,2568 | -3,2197 | -1,8531 | -3,6669 | -2,0646 | 0,9174 | 2,7101 0,5600

2) Texyuiee 3Hauenue nuaexca PTC cocrasnser 1600.

PaccmarpuBarorces cnenyronme cueHapuu noseneHus nujaekca PTC B TeueHue cienyromero
MecsIa:

A1l —3a Mecd1 pocT uHAEKca cocTaBuT ot 15 no 25%;

A2 — 3a mecsl poCT UHAEKca cOCTaBUT OT 5 10 15%;

A3 —3a mMecs1l U3MEHEHUE UHEKCA HE TPEBBICUT 5%

A4 — 3a MecsI| CHIDKEHHE MHJIEKCAa COCTAaBUT OT 5 j10 15%;

A5 — 3a MecsIl CHIKEHHE HHIEKCa COCTaBUT OT 15 10 25%.

[1aTh KOMIIAHWH JaJIM CBOU MPOTHO3HI, MPECTABICHHBIC B TAOIHUIIE:

Kommanus [Iporuos

BTB 24 P(Al) > P(A2) > P(A3) > P(A4) > P(AS);
P(A1) < 0,4;
P (A5)>0,1.

AToH P(A2) > P(A3) > P(Al) > P(A4) > P(A5);
P(A3) > 0.3.

Bbpoxepckuii oM «OTKpbITHE» P(A3) > P(A2) > P(A4).
P(A1) = P(AS);
P(A5)<0,1

KUT ®unanc P(A1) > P(A2) > P(A3);
P(A3) > 0.25.

Anbda-bank P(A3) > P(A2) > P(Al);
P(AS) = P(A4);
P(A5) <0,15.

WNuBecrop nosepsier mporHozam Anbda-banka Oonbine, yem nporHozam BTb 24, a mporaozam
BTb 24 — Oonblue, yeM MpOrHo3aM BceX OCTalbHBIX koMmnaHuil.llporno3 xommanuum «KUT
®duHaHC» MOBIUAET Ha UTOTOBYIO OLIEHKY He Oosee, ueM Ha 10%. [IporHo3sl koMmaHuu « ATOH»
BBI3BIBAIOT OOJIbINIEE TOBepHE, YeM MPorHo3bl B[ «OTKpbITHEY.

TpeOyeTcs o1leHUTh BEepOsTHOCTH ciieHapueB Al — AS Oynymen nunamuku uaaekca PTC u gath
MIPOTHO3 €T0 YHUCIIEHHOTO 3HAYCHUS, UCXO/Is U3 UMeIoleiics nHpOpMaLuu.

38. 3 BapuaHr

1) B TaGnuiie mpuBeaeH psll €KETHEBHBIX TIOXOJHOCTEH HEKOTOpO# akiuu. [locTtpouB rpaduku
ACF n PACF, cnenarp mnpeamnonoxeHus o mapamerpax p u q npouecca ARMA(p, q),
MOPOKIAOIIEro MaHHbI pan. OueHuTh mapameTpbl Moaenu. Caenarb NMporHo3 Ha 1 AeHb

BIIEpPE/I.
t 1 2 3 4 5 6 7 8 9 10
d, % 41164 | 1,9481 | -3,5811 | -3,0633 | -33653 | -19734 | -2,2518 | 0,1767 | -1,6537 | 11,0595
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t 11 12 13 14 15 16 17 18 19 20

d, % 1,1428 | 1,7245 | 32824 | -0,8988 | 2,4086 | 04176 | -1,1941 | -2,5391 | -0,5937 | 4,1286
t 21 22 23 24 25 26 27 28 29 30

d, % 34336 | 47680 | 1,0576 | 12604 | 29675 | 3,0839 | 47097 | 49211 | 45863 | 3,5503
t 31 32 33 34 35 36 37 38 39 40

d, % 46669 | 62841 | 55405 | 28242 | -03418 | -02221 | 1,9507 | 09213 | 2,8725 | 13140
t 41 4 43 44 45 46 47 48 49 50

d, % 1,1365 | 45478 | -6,4264 | -83216 | -12546 | -4,8560 | -1,6755 | 04355 | 14573 | 1,5277

2) Texyuiee 3HaueHue kypca USD/RUB cocrasmuser 75.

PaccmarpuBatores cnenyrommue ciieHapun nosenenust kypca USD/RUB B TeueHue cnemyromiero
Mecsla:

A1 —3a mecsI1 pocT Kypca cocTaBuT ot 15 10 25%;

A2 —3a mecs1 pocT Kypca cocTaBuT OT 5 10 15%;

A3 —3a mMecsI1l U3MEHEHHUE Kypca He MPEeBBICUT 5%;

A4 — 3a MecsL CHUKEHUE Kypca cocTaBuT OT 5 110 15%;

A5 —3a mMecsIl CHIJKEHHE Kypca COCTaBUT OT 15 10 25%.

[1aTh KOMIIAHUH J1aJI CBOU IPOTHO3BI, IPE/ICTABICHHbBIE B TAOIHIIE:

Kommnanus [Tporuo3s

BTE 24 P(A2) > P(A3) > P(A4) > P(Al) > P(A5);
P(A2)<0,5;
P(AS5)>0,1.

AtoH P(A2) > P(A4) > P(AS) > P(A2) > P(Al);
P(A3)>0,3.

Bpoxkepckuii tom « OTKpBITHE P(A3) > P(A2) > P(Al).
P(A4) > P(AS);
P(A4)<0,2

KUT ®unanc P(Al) > P(A2) > P(A3);
P(A3) > 0,25.

Aunsda-bank P(A3) > P(A4) > P(A5);
P(A1) = P(A2);
P(A2) < 0,15.

WNuBecrop nosepsieT nporunozam Anbga-banka mensine, yem npornozam BTH 24, a mporHozam
BTbB 24 — menblie, yeM NporHo3aM BceX OCTalbHbIX kKoMmaHui. [Tpornos xommanuu «KUT
@duHaHC» MOBIUSET HA UTOTOBYIO OLIEHKY He Oojee, yeM Ha 25%. [IporHo3bl KoMIaHuu «ATOH»
BBI3BIBAIOT TAKOE K€ J0BEpHe, Kak U MporHo3sl b/ «OTkpbITHEY.

TpeOyeTcst oleHUTh BepOsSTHOCTH cueHapueB Al — AS Oyaymeit nunamuku Kkypca USD/RUB u
JaTh MPOrHO3 €r0 YUCIEHHOTO 3HAUYEHUs1, UCXO/sl U3 UMEIoILeNcss THPOpMAIIIH.

39.  5.0ueHouHbIe MaTepualbl MPOMEXYTOUHOM aTTecTaluy N0 JUCUUILIINHE
40.
5.1. Dx3aMeH BKIIIOYaeT B ce0s MPOBEPKY TEOPETHUUECKUX 3HAHMUN B (popMe YCTHOTO ompoca H
MIPOBEPKY MPAKTUICCKUX HABBIKOB PEIICHUS 3371ad B TUCHbMEHHOU (opMe.
Bo Bpems sk3amena mpoBepsieTcst atan ocBoeHusi komneteHuun YK-1.2, OIIK-1.1, OIIK-

1.2, OIIK-2.3, OIIK-5.2.

Bo Bpems npoBepku cOpMHUPOBAHHOCTH 3Tara KOMIETEHIUI OLIEHUBAIOTCS:

— yMEHHE IpaMOTHO (OPMYJIUPOBATH OCHOBHBIE OIpPEIENCHHUs TEOpUU (PUHAHCOB U
(uHAHCOBON MaTEeMaTHKY;

— Mpe/ICTaBIEHUE X0/1a M Pe3yJIbTaTa pelIeHus 3a/1a4;

— YMEHUE JIeNaTh BBIBOJIbI HA OCHOBE ITOJyUYEHHBIX PE3YJIbTaToB.

HpCHOHaBaTeJ'IB OLICHUBACT YPOBCHBb IMOATOTOBJICHHOCTH o6yqaroumxc;1 K 3aHATHUIO 110
CJICOAYIOIINM IOKa3aTCIIsAM:
— YCTHBIC OTBETHI HAa BOIIPOCHI IIPCIIOAABATEIIA 110 TEMC 3aHATUA,
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— MPOBEPKH BBITIOJIHEHUSI KOHTPOJIBHBIX paldoT;

— TI0 pe3ysbTaTaM BBIIIOJHEHUS TECTOB

Kpurepun onennBanus onpoca:

— cozepkaHue U GOpMYIHUPOBKUA OTBETOB Ha BOIIPOCHI;

— MOJIHOTA U aJIeKBaTHOCTb OTBETOB.

Heranuzanus OaJjoB W KPUTEPUM OLIGHKM TEKYLIEro KOHTPOJIS YCIIEBa€MOCTH
YTBEP)KIAI0TCA Ha 3aceJaHUU Kadeapbl.
5.2. OueHo4yHbIe MATEPHAJIbI IPOMEKYTOYHOM aTTeCTALNU

KoMnoneHT KoMIIeTeHIIHH ITpome:ky TOUHBII/ K0 BOI Kpurepuii oneHuBanusi
HHANKATOP
41. Pemaer 3amaun ananusa 1. IonHoTa 1 KaeCTBO
sddexrusHOoCTH UT- BBITIONTHEHMNS 3a/aHUi, TECTOB,
KEHCOoB;
HH(PaCTPYKTYpbl PE/NPHATHA, 2. [TonHoTa M Ka4ecTBO pabOTHI U
OCHOBHBIX OH3HEC-IIPOLIECCOB, OTBETOB Ha CEMHHAPCKHX 3aHATHSAX;
VK-1.2 OMPENCIACT CTPATCrHIo 3. TTonHOTa ¥ Ka4eCTBO OTBETOB Ha
JEUCTBUU HA OCHOBE OK3aMEHE.
KPUTHYECKOI'0 aHaJIn3a
MPOOJIEMHBIX CHCTYAIIHA,
HCIIOJIB30BaHUsI CUCTEMHOI'O
noaxoaa
42. Beimonuser 1. ITonHoTa M KaYeCTBO
CTpaTerndecKuii aHaIm3 BBITIONTHEHMUS 3a/aHUi, TECTOB,
KeHCoB;
passutit UT-undpacTpykrype! 2. IlonHOTa M KayecTBO pabOTHI U
OIIK-1.1 OPCAIPHUATHA OTBETOB HA CEMUHAPCKHX 3aHATHSX;
3. IlonHOTa M Ka4eCTBO OTBETOB Ha
9K3aMeHe.
43.
44. Pemaer 3amaun mo 1. ITonHOTA M KAaYECTBO
pa3paboOTKe CTPATETUU Pa3BUTHS EZ;IHC‘:)J:_WH“’I 3a,JaHMIH, TECTOB,
UT-ngp aCTPyKTyp bl 2. HOH;IOTa 1 Ka4eCTBO paboTHI U
OINIK-1.2 HPEANPUATHH, YIIPABJIACT OTBETOB HA CEMUHAPCKHX 3aHATHAX;
peanusanuei pa3paboTaHHON 3. ITomHOTa M Ka4ECTBO OTBETOB HA
crpareruen pazsurus UT- 9K3aMEHe.
WHOPACTPYKTYPHI NPEATPUSITHS 45.
46.  OuenuBaeT kOHKpeTHbIe | 1. [TonHOTa M KavecTBO
YCIIOBHS TOCTABICHHBIX K BBIIOJTHEHH 3a1aHHMil, TECTOB,
KEeHCOB;
BBITIOTHCHUIO 3811 1 2. ITonHoTa 1 Ka4ecTBO pabOTHI U
OINK-2.3 hopMHpyeT MPETIOKEHHSL 11O OTBETOB HA CEMUHAPCKHUX 3aHATHAX;
WHHOBAIIMOHHBIM PEIIEHUAM IIPU | 3. [TosHOTa U KaueCTBO OTBETOB Ha
YHpaBJICHHUU ITPOCKTAMHU U 9K3aMCHE.
nponeccamu B chepe UKT 47.
48. OCY]_]_[eCTB_]‘[}IeT 1. TTonHOTa M KaYeCTBO
ucciegosanus B oomactu UKT BBILIOTHCHIA 3a/1aHNH, TCCTOB,
KEeHCOB;
Ha OCHOBC HCHOIB30BAHNA 2. [TonHOTAa M Ka4ecTBO pabOTHI U
OCHOBHBIX ITPHHITUIIOB OTBETOB HA CEMUHAPCKHX 3aHATHSX;
OIIK-5.2 Opranu3anuu CaMOCTOSITEIbHOM 3. IlotHOTA M KaYECTBO OTBETOB HAa
Y KOJUIEKTUBHOM HAy4YHO- 9K3aMCHE.
HCCHCHOB&TCHLCKOﬁ pa6OTLI I
MOMCKA U BEIPAOOTKH HOBBIX
pelIeHui
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st onieHkn c()OPMUPOBAHHOCTH KOMIIETCHIIMM, 3HAHWUN M yYMEHHH, COOTBETCTBYIOIINX
JTAHHBIM KOMIIETEHIUAM, UCITIOJIb3YIOTCSI KOHTPOJIBHBIE BOIIPOCHI, & TAKXKE 3a1a4H.

10.

I1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

TunoBbie OLIEHOYHbIE MATEPHAJIBI IPOMEKYTOUHOM ATTeCTALUHN
Bonpocs! kK 3k3amMeHy 10 AucuMIinHe «ODUHAHCOBBIN AHAIU3Y:

Jlatb onpezaeneHne GUHAHCOBOTO PHIHKA M OMMCATh €M0 OCHOBHBIE CETMEHTHI U
YYaCTHUKOB.

Jlatb onpeneneHus (MHAHCOBOTO MHCTPYMEHTA, LIEHHOW OyMaru mpou3BOJHOTO
¢buHaHCOBOTrO MHCTpYMEHTA. [IpuBecTr mpUMepBHI.

JlaTh KJ1acCU(HKALINIO PHIHKOB IIEHHBIX OyMar: IepBUYHbIN U BTOPUYHBIH, OMP>KeBOM 1
BHEOUPIKEBOM, CIOTOBBINA U CPOUHBIN PHIHOK.

YKa3aTh U 0XapaKTepH30BaTh BUJbI MPOPECCHOHATBHOMN IEATEIILHOCTH Ha PHIHKE
LIEHHBIX OyMar.

JlaTh onpezeneHne opraHu3aropa TOpropiu. IlepeyncnuTs oTInyust OUp>KHU OT TOPrOBOI
CUCTEMBI.

OxapakTepu30BaTh HHCTUTYThI KOJJIEKTUBHOTO HHBECTHPOBAHUS: aKI[HOHEPHBIE (DOH/IHI,
MaeBble MHBECTULIMOHHBIE (DOH/IbI, HETOCYAAPCTBEHHbIE NHBECTUIIMOHHBIE (POH/IBI.
[lepeuncnuTh BUIBI peTyIMPOBAaHUs phIHKA IIEHHBIX Oymar B Poccuiickoit @eneparum.
Hazare ¢ynknuu banka Poccuu kak perysistopa pelHKa LieHHBIX Oymar. Ha3Batb
(GYHKIMU caMOperyaupyeMbIX OpraHu3anuii NpopecCHOHAIbHBIX YUaCTHUKOB PHIHKA
LIEHHBIX OyMar.

Onucath ayKIIMOHHbIE MEXaHU3MBbI PhIHKA IIEHHbIX OyMar. OxapakTepu3oBaTh BU/IbI
OpOKEPCKUX TTPUKA30B.

Omnucarb cxeMbl HAYUCIIEHHS IPOLIEHTOB: IIPOCTHIE, CIIOKHBIE U HENIPEPBIBHBIE
MIPOLIEHTBHI.

JlaTe onpezneneHue 1eHEXHOro noToka. Onucars Npouesypsl JUCKOHTUPOBAHUS U
HapaieHus. [‘unepbonuyueckoe U YKCIOHEHIMATbHOE JUCKOHTHPOBaHHE.

Jlath onpeeneHne CTaBKU TUCKOHTUpOBaHUs. [lepeuncianTs OCHOBHBIE METO/IbI BBIOOpA
CTaBKU JUCKOHTHUPOBAHUSI.

Omnwucarp, Kak pacCUUTBHIBAETCS TEKYIAsl CTOUMOCTD JIEHEKHOI0 oToKa. JlaTe
orpesieJieHle BHYTPEHHEH HOPMBI JOXOHOCTH.

Jatb onpeznenenue odnuranuu. [lepeuncianTs OCHOBHBIE XapaKTEPUCTHKH OOIUTaIUH.
Hate knaccudukanuto odnuraiuii. Beiectu ¢hopmyiy crpaBeiuBoN EHbI OOIUTaIiy.
Jlath onpeaeneHne JOXOAHOCTH O0NIUTaluu K noramenuto. OnucaTh OCHOBHBIE METO/IBI
ee pacuera.

Onucarbs OCHOBHBIE UHCIIEHHBIE METO/IbI PEIICHNS HEJTMHEUHBIX YPaBHEHUIN: METOJ
ITOJIOBUHHOTO JIEJIEHMSI, METO/ XOPJ, METOJI KacaTelbHbIX, MeTol Hpr0OTOHA.

VKa3aTb, B UeM 3aKII0YaeTCs MPOLCHTHBIN puck obnuranuu. [Tomyuuts popmyisl
JIOpalUY U BBITYKIIOCTH, pa3noxuB GpyHkuuo P® B pan Teitnopa.

Onucath UCNOIb30BaHUE MOTU(PHUIIMPOBAHHON JIOPAIIMM U BBITYKIOCTH B KQYECTBE MEp
MIPOLICHTHOTO PUCKA.

CcdopmynupoBars 3a7jaqy BbIOOpa ONTUMAIBHOTO MOPTdEs obaurauii Kak 3agady
JUHENHOT0 MpOorpaMMHUpPOBaHUSL.

Jlate onpeneneHne akKM U ONKCaTh €€ OCHOBHBIE XapaKTePUCTUKHU. BUIbI IEHBI akIUy.
Harp knaccudukanuio akiuii. OOBIKHOBEHHBIE U IPUBUJICTUPOBAHHBIC aKITHH.

BriBecTu (hopmyity cripaBesIMBON LIEHBI aKIIMK AJIS CITy4asi MOJIEJIA TOCTOSIHHOTO
JTUBUACH]IA.
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BriBecTtu (hopmyity cripaBesTMBON LEHBI KLU JJIS CITy4yasi MOJIEIHM TOCTOSIHHOTO POCTa
(monenu ['opmona).

BriBecTu (hopmyity cripaBesTMBON LIEHBI aKIMK JJIS CITy4asi MOJIEJIM IEPEMEHHOTO POCTa.
JlaTb onpezneneHue NPOU3BOJHON LIEHHOM OymMaru u Mpou3BOIHOTO (PUHAHCOBOTO
uHCTpyMeHTa. [lepeuncinTth QpyHKIMH, 1aTh KJIACCU(PHUKALINIO, YKa3aTh BOZMOXHbBIE
0a3uCHbBIC aKTUBBI, TPUBECTH MPUMEPBI.

Jlats onpezneneHue apouTpaxa Ha (pUHAHCOBBIX phIHKax. [IpuBecTu npocreiiimume
MIPUMEPBI: MPOCTPAHCTBEHHBIN U BAIIOTHBIN apouTpax. CopMynupoBaTh 3aKOH €IMHON
LIEHBI.

BriBectu dopmyny cpaBeyinBoit (b0YEpCHOM LIEHBI, €Il 0a3MCHBIM aKTHBOM
ABJIsieTCA LIeHHas Oymara. Yka3aTb, KaK pacCUUThIBaeTCA apOUTpakHask IPUObLIb.
BriBectu dopmyny crpaBeyinBoi (b0YEpCHOM LIEHBI, €Il 0a3MCHBIM aKTHBOM
ABJISIETCS TOBAp. YKa3aTbh, KaK pacCUUTHIBaeTCA apOUTpakHasi IPUObLIb.

BriBectu dopmyny cpaBeyinBoi (br0YEpCHOM LIEHBI, €Il 0a3MCHBIM aKTHBOM
ABJISIETCS MHOCTPAaHHAs BAJIIOTA. YKa3aTh, KaK PACCUUTHIBACTCS apOUTpaXkHast IPUOBLIb.
OxapakTepru30BaTh XeHKUPOBAHHUE C IIOMOIIBIO (hOPBAPI0B U (HBIOYEPCOB.

Jlate onpezneneHue NPEMUN OLIMOHA U €€ cocTaBisAonuX. [lonyunTs BepxHIO0O 1
HWKHIOIO TPAHUIIBI TPEMUI OMIIMOHOB KOJII U Iy T. BriBectu hopmyny napurera
€BPOIEHCKUX ONIMOHOB KOJUI U MYT.

Onucars GMHOMUATBHYIO MOJIENb OLEHKH CIPABEIMBON IPEMUHN OMIIMOHA.

Jlath onpezeneHne croxacTudeckoro auddepeHnnaibHoro ypaBHeHus. Beisectn
ypaBHeHue bika-Illoyn3za-MeproHa.

Omnwucars Monens biaka-1loyn3a oneHku cripaBeiIMBoOM IpemMun oniuoHa. Ha3sats
OCHOBHBIE ITapaMeTPbI U MPEANOCHUTKA MOJIEIH.

Onucarb XapakKTepUCTUKHN YyBCTBUTEIBHOCTH ONIIMOHHON NPEMUU K U3MEHEHUAM
napameTpoB moaenu bika-1loyn3a.

OxapakTepH30BaTh XEIKUPOBAHUE C TIOMOLIBIO ONIKMOHOB. [IpuBecTH npumMepbI
OMIMOHHBIX cTpareruil. CHHTETUYECKHUE OMIIMOHBI.

Onucath BEpOATHOCTHBIC XapaKTEPUCTHKH LIEHHBIX Oymar: okujgaemast J0XOAHOCTb,
JHCTIepCcus JOXOJHOCTH, KOBapHallMOHHAs MaTpHIia.

Onucatb BepOATHOCTHBIE XapaKTEPUCTHKH MOPTQes IeHHbIX Oymar. /late onpenenenue
TUBEpCUUKAITIH.

CdhopmynupoBarh 3a7aqy KBaApaTUYHOTO MAaTeMaTHYeCKOTo MPOrpaMMHUPOBAHUS:
ueneBast pyHKUUS U orpaHnyeHus. OxapakTepr30BaTh I'PaJUEeHTHbIE METObI PEIICHHUS
3a]1a4 KBapaTUYHOIO IIPOrpaMMHUPOBAHUS.

CdopmynupoBars 3a1aqy MapkoBuiia BEIOOpa ONTUMAIBHOTO TTOPT(hETst IEHHBIX OyMar.
Oxapakrepu3oBarb d3PPEeKTUBHOE MHOXKECTBO MOpTQeeil B TaHHOH 3a/1aue.
CdopmynupoBars 3aaay TobrHa BRIOOpa ONTUMATIBLHOTO MOPTQEs IIEHHBIX OyMmar.
Oxapakrepu3oBarb 3PPEeKTUBHOE MHOXKECTBO MOpT¢enell B JaHHOU 3aaade. JlaTh
oTpesiesieHHe PEIHOYHOTO MOpTders.

Oxapakrepu3oBaTh MOZEIb IEHO0Opa30BaHus KanuTanbHbIX akTUBOB (CAPM). BriBecTH
OCHOBHY10 (hOpMYITy JaHHON MOZAEIH.

Jlate uHTEepIpeTanuio kodpduureHty «oeray. Kinaccupuiuponars eHHbIe OyMaru no
MPUCYIIUM UM 3Ha4€HUsAM Kodduimenta «oetay. Onucarb METOJbI OLICHKU

ko3¢ puIMeHTa.

VYka3are, B ueM 3akitogaercs runoresa 3¢ dekruBHoro poiika. Ha3sars hopmbl
pbiHOYHOM 3¢ dexTuBHOCTH. CHOPMYTUPOBATH TUTIOTE3Y CIIyYaltHOTO ONyKIaHUS IIeH Ha
(MHAHCOBBIX PHIHKAX.

OxapakTepHu30BaTh METO/IbI TEXHUUECKOIO aHAIN3a. YKa3aTh IPEeUMYyLIECTBA U
HEJ0CTaTK! JAHHOTO MOIX0/aA.

Oxapakrepu3oBaTh METO/bl ()YHAMEHTAIBHOTO aHANIM3a. YKa3aTh NPEeUMYIIEeCTBA U
HEJ0CTaTK! JAHHOTO MO/IXO0/aA.
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45. Onucarbs OCHOBHBIE KOMIIOHEHTHI BpeMeHHoro psiaa: T, S, E. OxapakrepuzoBarb
aJIMTUBHBIEC U MYJIBTUIUIMKATUBHBIE MOJIEIH.

46. Ykazath npoleaypy BbISBICHHUS TPeH 1A ¢ MOMOIIbI0 GriIbTpoB. [lepedncnuts u
OXapaKTEPHU30BaTh BUJIBI CKOMB3AMINX cpeaanx: SMA, WMA, EMA. Mozaenu TpeH/0B.
Ce30HHOCTH 1IeH Ha ()MHAHCOBBIC AKTUBHI.

47. Onucarb MOJIEITb TIpoIiecca CKomb3smero cpeanero MA(q). Hasears ycioBust
CTAllMOHAPHOCTH U 00PAaTUMOCTH Iporiecca. Ha3BaTh OCHOBHBIE XapaKTEPUCTUKU:
MaTeMaTH4YeCKOe OXKHIaHNe, TUCTIEPCHs], KOBapUAlMOHHAS U KOPPEISUOHHAsA (DyHKIUH.

48. Omnucarp Mozenb nporuecca aproperpeccun AR(q). HazBaTh ycioBus cTallMOHApHOCTH U
oOparuMocTH npouecca. Ha3zBare OCHOBHBIE XapaKTEPUCTHKU: MaTeMaTHUECKOe
OXMJIaHHe, TUCIIePCHs], KOBAPHALIMOHHAS M KOPPEISIMOHHAs (QYHKIINH.

49. Onucarp Mozenb nporiecca ARMA(p, q). Ha3BaTh ycimoBus cTaliuOHapHOCTH U
oOpaTuMocTH mporecca. HazBaTb OCHOBHBIE XapaKTEPUCTUKU: MaTEMAaTHUECKOE
OXUJIaHUe, TUCTIEPCHs], KOBapUallMOHHAS U KOPPENISUOHHAS (DyHKIIUH.

50. JlaTb onpenesnenns CTalMOHapHOTrO IPOLECCa B Y3KOM M B IIMPOKOM cMbIcie. Onucarsb
Moznens miporiecca ARIMA(p, d, q).

51. Onucare mogenu ycnoHol rerepockenactuuoctd ARCH(p,), GARCH(p, q).

52. OxapakTepu30BaTh SKCIEPTHBIE METO/IbI TPOrHO3UPOBAHUS 11€H HAa (PMHAHCOBBIX PHIHKAX.
[TocTpoenue nepeBa coObITHI. Y TOUHEHHE BEPOATHOCTEH COOBITHI HA OCHOBE
0aiiecOBCKOTO MOIX0/a.

53. [late onpeznencHue (pUHAHCOBOTO pucka. Onucark, Kak MOXKET ObITh HU3MEPEH
(UHAHCOBBIN PUCK, TPUBECTH NMPUMEPHI. [laTh onpeesieHne CTOMMOCTH O]l PUCKOM
(VaR).

54. OxapakTepu30BaTh HEMapaMEeTPUUECKUE U MapaMeTPUIECKUe METOAbI pacuera VaR.
Crnyuail HOpMaJILHOTO paclpeAeaeHus T0XOAHOCTEN.

55. Oxapakrepu3oBarb MeTozibl pacyeta VaR. Omnmcares npouenypy pacuera VaR meronom
Mounre-Kapio.

TumnoBbie KOHTPOJIbHDBIC 3aJaHUA HA JK3aMCH:

Pemiurhb 3agauy:
1) HawanpHas cymma Bkiiaga pasaa 100000 py6. OnpenenuTs HapaleHHY0 CyMMY depes 4 roaa
n 9 MecsleB IPU HAYUCJIEHUU INPOLIEHTOB 110 HOMMHAJIBHOW cTaBKe 12% TOIOBBIX B YETHIPEX
ciydasix: 1) mpocTble IPOLEHTHI, 2) CI0XKHBIE MPOIEHTHI, HAYUCISIEMBIE Pa3 B Iofl, 3) CIOXKHBIE
IIPOLIEHTHI, HAYMCISAEMBIE €XKEKBapTaldbHO, 4) HENpEepbhIBHbIE MPOLEHTH. Paccunurars
3¢ deKTUBHbIE TPOLIEHTHBIE CTABKH ISl BCEX CIIy4aeB.
2) NmeeTcs 2 BapuaHTa BIOXKEHHS JIEHEXKHBIX CPeCTB Ha 4 rofa: 1) HoMHHabHasA cTaBka 12%
TO/IOBBIX, HEIPEpPhIBHOE HA4YHMCIIEHHWE TMPOLIEHTOB. 2) HOMHHaJIbHasg cTaBKa 15% TONOBBIX,
HaYMCIICHUE MPOCTHIX IMPOLEHTOB. BriOpaTh Hammydmuii BapuaHT, paccuuTaB 3((eKTUBHBIC
MIPOLIEHTHBIE CTAaBKH.
3) MuBecTop oXUAACT, YTO TUBUJEH MO akiuu B 1-it rox Oyaer pasen 30 py0., Bo 2-ii rox - 40
py0., a B mocnenyroue rojapl AMBUACHIB OyayT pacTu Ha 5% B roxa. PolHOYHas 1eHa akiuu
paBHa 350 py6neii. CtaBka anbTepHaTHUBHOM noxoqHOocTH 15%. CriemnyeTr M MHBECTOPY KYNUTh
aKIUI?
4) HowmwunanpHast cTtouMocTh oOmurammu 1000 pyOneit, craBka kymoHa 10%, KymoH
BBITITIaUMBaeTCs 2 pas3a B rofl. Jlo moramenust ooauramnuu ocraetcs 2 roga. Haiitu cipaBenyimByto
CTOMMOCTb OOJIMTalllM, €CJI JO0XOAHOCTb J0 MOTalleHUs aHAJIOTUYHBIX OOMUTaluil cOCTaBIsSeT
15%.
5) Homunanbaas ctouMocTh obmwramuu 1000 py6neit, craBka kymoHa 8%, KYyIOH
BBIIUIAYMBAETCA pa3 B TOJl, CPOK [0 moramieHus 4 roja, J10XOAHOCTh J10 norauieHus pasHa 10%.
Haiitu gropanuio 1 BEITyKJIOCTh OOIUTaIUH.
6) PoiHounas mena oOmuramuu paBHa 890 py0., JOXOMHOCTH 10 ToramieHuss paBHa 12%.
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Jropanus obnuramuu paBHa 5,35, BBIMYKIOCTh obOnuramuu paBHa 38,79. Kak u3aMeHUTCS 1ieHa
obOnuramnuu, eciy Tpedyemasi JOXOIHOCTD JI0 MoTralieHus BeipacteT 10 13,5%7?
7) C 0a3ucHBIM aKTUBOM HE CBSA3aHbl HHM PacXoibl, HU TOJy4eHHe a0Xojaa. PbiHOUHas IieHa
0asucHoro aktuBa 412,15 py6. Ha cpoyHOM pBIHKE €CTh BO3MOXKHOCTB 3aKJIFOUUThH (DFOUEPCHBIN
KOHTpAaKT 1o 1exe 416,45 py6. ¢ mocraBkoii uepe3 83 nHs. bespuckoBas craBka 8% TrofOBBIX.
Bosmorken nu apOutpax? Ecnu ga, nepedrcanTs neicTBrs apOuTpaskepa U HalTH ero IpUObLIb.
8) Cnor-xypc EUR/RUB pasen 77,1576. be3puckoBast cTaBka Juist cyMM B pyOunsix paBHa 8%,
Oe3pucKoBas CTaBKa /i CyMM B eBpo paBHa 3%. Ha cpouyHom pbhIHKE €CTh BO3MOXKHOCTH
3aKIIIOUNTh (rouepcHbld KOHTpakT Ha 1000 eBpo mo nene 77750,5 py6. ¢ mocraBkoii uepes 56
nHeil. Bosmoxken nu apbutpax? Ecnau na, nmepeduciuTh AeWCTBUS apOUTpa)kepa U HAWTU ero
PUOBLIb.
9) Cnot-tiena akmuu 100 py0., 6e3puckoBast craBka 7%. Ha cpodHOM pBIHKE €CTh BO3MOXKHOCTD
3aKJII0YaTh ONIIMOHHBIE JOTOBOPHI KOJII M MyT C IeHOM ucnoiaHeHus 110 py6. u co cpokom 10
ucnionHenus 45 nuet. [lpemus ommmona komn paBHa 30 py0., mpeMus OmIMoHa MyT paBHA 35
py6. Bosmoxen nu apOutpax? Ecnu na, mepeunciauth AeHCTBHsS apOuTpaxepa W HAWTH €ro
pUOBLIb.
10) ba3ucHbBIM aKTUBOM OIIIMOHA KOJUI SIBISICTCS aKIHs, 10 KOTOPOM B TEUEHHE MPEACTOSIINX
BOCHMH HEJICNIh HE BBIIAUUBAIOTCS TUBUACHABI. TeKyIias 1eHa akiuuu coctanisier 100 pyonei.
bespuckoBas craBka cocrasisieT 0,2% B pacdere Ha | Hexenmro. 3a HEAENIO LIEHA aKLUU MOXKET
BbIpacTu Ha 5% wiu ynacth Ha 5%. EBponeiickuil oniuoH Kojul MOXKET OBbITh UCIIOJIHEH Yepe3 8
Henenb, 1eHa ucrnonnenus 100 py6. I[Toctpouts OuHOMUanbsHOe nepeBo. Haiftu cnpaBennByto
OLICHKY OIIIMOHHOM IPEMUM OMIMOHA Koy, ucronb3yss bMOO. Halitn cripaBeyiMBYIO OLIEHKY
IIPEMMH OMNIIMOHA YT, UCIOJIb3Yysl YPaBHEHUE NIApUTETA.
11) ba3ucHbIM aKTHBOM OMIIMOHA KOJUT SIBJISIETCS aKIMsI, IO KOTOPOW B TEUCHHUE MPEACTOSIINX
TpeX MECSIEB HE BBIJIAYMBAIOTCS AMBHUICHJIBL. TeKyllnas IeHa akuuu cocrasiser 250 pyorei.
bespuckoBas crtaBka coctaBisier 10% ronoBeix. CraHgapTHOE OTKJIOHEHUE IOXOIHOCTH (%
TOJIOBBIX) OT MOKYNKM akmuu cocrtaBigeT 12%. EBporelckuil OMIMOH KO MOXKET OBITh
UCIIOJTHEH 4epe3 Tpu Mecsla, LeHa ucrnonHeHus 250 py6. HaliTu crpaBennuByro OIICHKY
OILIMOHHOW NPEMUM ONIMOHA KOJUI, MCIoNb3ysl Moaenb biaka-llloyn3a. Haiitu cripaBennuByro
OLIEHKY IPEMHUH OIIIMOHA YT, UCTIOJIb3YSl YpaBHEHHUE MMapUTeTa.
12) Ilpomecc aBroperpeccun AR(1) onuchiBaeTCcsl ypaBHEHHEM:

Xi=6+0,9*X +e, e~WN(O, 1)
IIpoBepuTh cTalMOHAPHOCTH MpoIiecca. 3anucarb MaTEMaTHUYECKOE OXKHUIaHUE, TUCIIEPCHIO,
C.K.0., KOBaPHAIIMOHHYIO M KOPPEIAIUOHHYI0 (GyHKIMH mporiecca X(t).
13) Ipomecc ckonp3simero cpeaaero MA(1) onuceiBaeTcsi ypaBHCHHEM:

Xi=10+e+0,5%e.;, et~WN(O0, 1)
3anucaTth ~ MareMaTU4ecKoe  OXHUAAHWE,  JUCHEPCHI0,  C.K.0., KOBapHallMOHHYIO U
KOoppesiuoHHyo ¢yHKIuu mpoiecca X(t). [[poBeputs oOparuMocTs mporiecca.
14) 3anucare mpouece X, = 6 + 0,9*X,, + e, B Buae nporecca MA (o).
15) 3ammcars nporecce X = 10 + e + 0,5*e.; B Bujae nporecca AR(x).
16) 3amucarb MoAenM € TOMOIIbIO omeparopa Jara. IIpoBepuTh CTAlMOHAPHOCTb U
00paTUMOCTb.
Xt = 0,7Xt.1 — O,IXt.z + e — 0,35&.1 + 0,025&.2,
Xi=Xp — 0,2Xt-2 +et+2en +ew

17) IlpuBecTu K CTAIIMOHAPHOMY BHJIY CIIEAYIOLINE MPOIIECCHI:
X =2+3t+t+e +0,5e, + 0,30,

X[ = O,IXH + O,ZXt_z + ¢

X=X + e +0,7e

Xi=3+5t+ X+ e

Xi=0,1+2X — Xt e

X[ = 2Xt_1 + e

29



18) Haiitu nopspok unrerpupyemocts nporecca ARIMA(p, d, q)
Xt = 0,6Xt.1 + 0,4Xt.2 + e — 0,5&.1
U yKazaTh IapaMmeTpsl p, k, q.

Ixkana oueHuBaHusA
OneHka pe3ynbTaToOB IMPOM3BOAUTCS Ha OCHOBE [lomokeHMs O TEKyLEM KOHTpOJIE
ycreBaeMoCTH  OOy4aromuxcsi M NPOMEXYTOYHOM  aTTecTaluu  OOEraromuxcst 10
o0pa3oBaTebHBIM HpOTrpaMMaM CpeIHEero Mpo(ecCHOHATBFHOIO M BBICHIETO 00pa30BaHUS B
(benepanbHOM TOCYJapCTBEHHOM OIOMKETHOM 00pa3oBaTeIbHOM  YUPEKACHUHU BBICIIETO
obpazoBanus «Poccuiickas akaJieMUM HapOIHOIO XO3SHCTBA M TOCYAAPCTBEHHOW CIIY>KOBI MpH
[Ipesunente Poccuiickoit @enepanun», yrepxkaeHHoro [Ipukazom Pekropa PAHXul'C mnpu
[Tpesunente PO ot 30.01.2018 1. Ne 02-66 (m.10 pasnena 3 (mepBbiif ab3am) u m.11), a Takxke
Pemennss VYyenoro cosera CeBepo-3amagHoro uHCTHTyTa YyrpasieHus PAHXul'C mpu
IIpesunente PO or 19.06.2018, nporokon Ne 11.
OneHka «OTJIMYHO» BHICTABIIAETCS B ClIydae, €CIH MPU YCTHOM OTBETE CTYAEHT MPOSBUI
(mokazan):
- IyOOKO€ M CHUCTEMHOE 3HaHWE BCEro MPOrpaMMHOI0 MaTepuaja y4eOHOro Kypca, H3JI0XKHII
OTBET IOCJIEA0BATEIBHO U YOS TUTENBHO;
- OTYETIMBOE M CBOOOJHOE BJAJCHHE KOHIENTYaJbHO-TIOHSATUINHBIM almaparoM, HayYHBIM
S3BIKOM U TEPMUHOJIOTUEN COOTBETCTBYIOLIEH TUCIUILINHEL,
- YMEHHE MpaBWJIbHO MPUMEHITh TEOPETHUYECKHE TMOJOKEHUS MPU PEIICHUU MPaKTUYECKUX
BOIIPOCOB M 3a/1a4;
- YMEHHE CaMOCTOSATEIbHO BBIMOIHSTH MIPEyCMOTPEHHbIE POrpaMMOi 3aJaHuS;
- HaBBIK 000CHOBAHUS MPUHSTOTO PELICHMUS.
OueHKHN «XOpOIIO» BHICTABIISAETCS B ClIydae, €CJIU MPU YCTHOM OTBETE CTYAEHT IPOSBUII
(mokazan):
- 3HaHME y3JI0BBIX MPOOJIEM MIPOrPaMMbl U OCHOBHOTO COACPKaHMsI JIEKLIMOHHOTO Kypca;
- YMEHHUE TO0JIb30BaThCs KOHIENTYaJIbHO-NIOHATUNHBIM aIlllapaToM YMEHHE NPEUMYILECTBEHHO
MPABWJIbHO MPUMEHATh TEOPETUUYECKHUE IMOJIOKEHUS MPU PELICHUH NMPAKTUYECKUX BOMPOCOB U
3ajad,
- YMEHHE BBIIOJIHATH MPEAYCMOTPEHHBIE IPOrpaMMOi 3a/1aHuUs;
- B LIEJIOM JIOTMYECKH KOPPEKTHOE, HO HE BCEIAAa TOYHOE M apryMEHTHPOBAHHOE HU3JIOKECHHE
OTBETA.
OneHka «yI1OBJIETBOPHTEJIbLHO» BBICTABISETCA B CIyyae, €CIM NPU YCTHOM OTBETE
CTY/ICHT MPOSIBUII (TTOKa3a):
- (parMeHTapHble, MOBEPXHOCTHBIC 3HAHUS BAXHEUIIMX PA3]ENIOB MPOrpaMMbl U COIEPKaHUS
JIEKIIMOHHOTO Kypca;
- 3aTPyAHEHUS C HCIOJb30BAaHHUEM HAy4HO-NOHATUIHOIO ammapara U TEPMUHOJOTHH y4eOHOM
JTUCHMILTUHBL;
- 3aTpyAHEHHSA C TNPUMEHEHHEM TEOPETUYECKUX TOJIOKEHUH IPH PEUIEHUHM INPAKTUYECKUX
BOIIPOCOB U 3a/1a4,
OneHka «HeyI10BJIeTBOPHTEIbHO» BBICTABISIETCS B CiIydae, €CIM NP YCTHOM OTBETE
CTY/ICHT MPOSIBUII (TTOKa3a):
- He3HaHHe J100 OTPHIBOYHOE MPEACTABICHUE YUeOHO-IIPOrPAMMHOTO MaTepuana;
- HEyMEHHE WUCHOJb30BaTh HAyYHO-TIOHATUHHBIA anmapaT M TEPMUHOJOTHIO y4eOHOM
JUCLUTUIAHBL;
- HEyMEHHUE MPUMEHSTh TEOPETHUECKHE TMOJOKEHUS MPU PEUICHUH MPAaKTUYECKUX BOIPOCOB U
3ajad,
- HEyMEHHE BBIMOJIHATH NPEelyCMOTPEHHbIE TPOrpaMMOH 3a/1aHusl.
6 MeTtonnueckne MaTepuaJibl 1JIs1 0CBOCHHUS IMCHHUIIJIMHBI
Paboueit nmporpamMMoil TUCHMITIMHBI MPEIyCMOTPEHBI CIEAYIOIIME BUIBI ayAUTOPHBIX
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3aHATHI:  JIGKIMH, [paKTUYeCKHe 3aHATHs, KOHTpOJbHBIE paborbl. Ha  nekumsax
paccMmarpuBaroOTCsl Haubosee CIOXKHBIM Marepuall TUCUUIUIMHBL. JIJis pasBUTHS Yy CTYAECHTOB
KpEaTUBHOTO MBIIUIEHUS W JIOTUKA B KaXJAOM pas3felie IpelyCMOTPEHbl TEOPETUUYECKUE
MOJIOKEHMs, TpeOylollhe  CcaMOCTOSTENLHOIO  JoKa3areiabcTBa. Kpome  TOoro, 4acTh
TEOPETUYECKOT0  Marepuaja MPEAOCTaBIsAETCS HAa  CaMOCTOATENIBHOE  M3Yy4Y€HHE IO
PEKOMEHI0BaHHBIM UCTOYHHUKAM /17151 JOPMUPOBAHUS HABBIKA CAMOOOYUECHHUS.

[IpakTudeckue 3aHATHS MpeTHA3HAYECHBI JUISI CAMOCTOSTENBHON PabOThl CTYIEHTOB IO
pELIeHNI0 KOHKPETHBIX 3ajady. Kaxkmoe mpakTHueckoe 3aHATHE CONPOBOXKAAETCA JTOMALTHUMHU
3aJaHUsIMHU, BBIJJABa€MBIMHU CTYAE€HTaM JUIsl pELIEHHs BO BHeayluTOpHOoe Bpemd. Jlid
(dbopMupOBaHUsl y CTYICHTOB HaBbIKa COBMECTHON pabOThl B KOJUIEKTHBE HEKOTOpbIC 3aJaHMS
pearoTCs ¢ TOMOUIbIO pa30MeHuUs Ha TPYIIITBI METOJIOM MO3TOBOM aTakH.

Jlnis pa®oTel ¢ meyaTHBIMH U 3NIeKTpOoHHBIMU pecypcamu C3UY nmeercs BO3MOXHOCTB
JIOCTyTIa K 3JIEKTPOHHBIM pecypcaM. OpraHu3zanusi paboThl CTYIEHTOB € 3JIEKTPOHHON OMOIMOTEKOM
yKa3zaHa Ha cailTe MHCTUTYTa (cTpaHwuiie caiita — «HayuHast Onbmmorekay).

49, MeTtoauueckue ykazaHus 1 00yJarOITUXCs 10 OCBOCHUIO JUCITUTITUHBI
50.

OO6yuenue no pucruiuinHe «®OUHAHCOBBIM aHaAIM3» IMpEArNoyiaraeT U3y4eHHe Kypca Ha
ayIUTOPHBIX 3aHATHUAX (JICKIUH, TpaKTUYeCKue paboThl) U CaMOCTOSATENIBHOW paboTh
oOyyaroruxcsi. CeMHUHAapCKUe 3aHATUS TUCUUIUIMHBI «DUHAHCOBBIN aHAU3» MPEATNONaraoT UX
MPOBE/ICHUE B PA3IMUYHBIX (POPMax C LENbIO BBISBICHUS MOTYYEHHBIX 3HAHUN, YMEHHH, HAaBBIKOB
1 KOMIIETEHIIUH C ITPOBEICHUEM KOHTPOJIBHBIX MEPONpPUATHH, onucaHHbIX B 1m.4.3.1. C nensro
o0ecreyeHns1 yCIenHoro o0y4yeHns oO0ydJaronuiicss TOMHKEH TOTOBUTHCS K JIEKLUHU, MOCKOIBKY
OHa SIBJISICTCS] BAXKHEHTIIEH (hopMOit opraHu3auy y4eOHOTO Tpoliecca, MOCKOIbKY:

—  3HAKOMMHT C HOBBIM y4€OHBIM MaTepHasoMm;

—  pa3bsACHsET yueOHbIE HIEMEHTHI, TPYAHbIC /I TOHUMAHUS;

—  CUCTeMaTHU3MpyeT yueOHbIN MaTepHall;

—  OpPHEHTHPYET B y4eOHOM TpoIiecce.

Ilooeomoska K 1exyuu 3aKI04aeTcs B CIEAYIOMIEM:

—  BHUMATEJIbHO NPOYUTANTE MaTepual MpeablayIlen JeKI1H;

—  y3HailTe TeMy npenacTosiel JeKuuu (1o TeMaTu4ecKoMy IJIaHy, o HH(pOpMauu

JIEKTOpa);

—  O3HAaKOMBTECh C YUEOHBIM MaTepHAIIOM MO YUYEOHUKY U y4EOHBIM TOCOOUSM;

—  ToCTapalTech YACHUTh MECTO U3y4yaeMoOi TeMbI B CBOEH MPOQeCcCHOHATBHOM
MIOJITOTOBKE;

—  3aluIIMTE BO3MOXKHBIE BOIPOCHI, KOTOPBIE BB 33/]a/INTE JIEKTOPY HA JIEKIUH.

IlooeomosKa K cemMunapcKum 3aHAmusM:

—  BHUMATEJIBHO NIPOYUTANTE MaTepual JEKIUH, OTHOCSIIUXCA K JaHHOMY
CEMUHAPCKOMY 3aHSATHUIO, O3HAKOMBTECH C YUEOHBIM MaTepHalIoM 10 YYEOHUKY U
y4eOHBIM MTOCOOUSIM;

—  BBINMILIUTE OCHOBHBIE TEPMUHBI;

—  OTBEThTE Ha KOHTPOJIbHBIE BOMPOCHI [0 CEMUHAPCKUM 3aHSATHUSAM, TOTOBBTECH J1aTh
pa3BEpHYTHIN OTBET HA KaXKIbIH U3 BOIPOCOB;

—  YACHHUTE, KaKue Y4eOHbIE 3JIEMEHTBI OCTAJIUCh JIJIsl BAC HEACHBIMH U ITOCTapaiTeCh
MOJTYYHUTh HA HUX OTBET 3apaHee (10 CEMUHAPCKOTO 3aHATHS) BO BpeMs TEKYILIHX
KOHCYJIBTALIM{ NIPEIo1aBaTers;

—  TOTOBUTHCS MOXHO MHAMBHAYaJIbHO, TApaMH UM B COCTaBE MaJIOW IPYIIIbI,
nocieiHue IBIS0TCS 3G GEeKTUBHBIMU (popMamu padoTHI;

— paboyast mporpamMma JUCIHUIUIMHBI B YaCTH 1I€JIeH, IEPEUHIO 3HaHUM, YMEHUH,
TEPMHUHOB U Y4€OHBIX BOIIPOCOB MOXKET OBITh HCIIOJIb30BaHAa BaMH B KaueCTBE
OpPHEHTHpA B OpraHU3aIK 00yUICHUSI.

31



Llooeomoska Kk sx3ameny.

K sk3ameny HE0OXOIMMO TOTOBUTCS IIEICHAMPABICHHO, PETYISIPHO, CHCTEMAaTHIECKH U C
MEPBBIX JHEW 0O0ydeHHUs MO JaHHOW AucuuIUIMHE. [IOMBITKM OCBOUTH AUCHMUIUIMHY B MEPHO
3a4€THO-PK3aMEHAIIMOHHOM  CECCHH, KaKk  TPaBWIIO, MMOKa3bIBAIOT  HE CIIMIIIKOM
yAOBIETBOPUTENbHBIE pe3yabTaThl. B camom Hayane ydeOHOro Kypca IMO3HAKOMBTECh CO
crienyromel yueOHO-MEeTOANYECKON JOKYMEHTAIUEH:

—  TIporpaMMOM JAMCIUILIIMHBIL;

—  [epevYHeM 3HAHUU U YMEHUH, KOTOPBIMU CTYJICHT JOJIKEH BIIAJIETh;

—  TEeMaTWYECKUMHU TUTAaHAMM JIKIIUH, CEMUHAPCKUX 3aHSTHIA;

—  KOHTPOJBHBIMH MEPOTPHUSTUIMH,

—  Y4COHHMKOM, YUeOHBIMH TIOCOOUSMH I10 JUCITUTUIHHE, a TAK)XKE dJICKTPOHHBIMU

pecypcamu;

—  TEepPeYHEeM BOMPOCOB K IK3aMEHY.

[Tocne storo y Bac MOMKHO CcPOPMHPOBATHCA UYETKOE MpeAcTaBlieHHe 00 o0bemMe u
XapakTepe 3HAaHWM W YMEHHH, KOTOPHIMH Hajgo OyIeT OBIaAeTh IO JUCITUTUIMHE.
Cucremarnyeckoe BBITIOTHEHHE Y4eOHOW paboOThl Ha JEKIHUAX M CEMHHAPCKUX 3aHATHIX
MO3BOJIUT YCIEITHO OCBOUTH JWCIHUIUIMHY M CO3/IaTh XOPOIIyl0 0a3zy I cladd 3adeTa C
OILICHKOM.

7. YueOHas quTeparypa M pecypcbl HHPOPMAIHOHHO-TEJIeKOMMYHHKAIIMOHHOH CeTH
"HUHTepHeT", BKIIOYAS NepeYeHb Y4eOHO-MeTOAMYECKOro o0ecreyeHus 1JIs
CaMOCTOSAITeJIbHOM PadoThI 00y4AIOIINXCS 110 AUCHHUIIIMHE

7.1. OcHoBHasi MTEpaTypa

1. bab6aiinieB, B. A. Maremarnueckue MeTOIbl (PUHAHCOBOTO aHAIH3a: y4eOHOE MOo-
cobue ans By30oB/ B. A. babaiiues, B. b. ['ucun. — 2-e uza., ucnp. u A0m. [DIEKTPOHHBINA pe-
cypc]. — M.: UznatensctBo FOpaiit, 2021. — 215 c.

2. Baguios, C. A. ®unancoBas MareMaTHka. CTOXaCTUYECKUH aHAIM3 : YUEOHUK U
npaktukyMm st By30B / C. A. BaBunos, K. 0. Epmonenko [Dnextponnsiii pecypc]. — M.: Uz-
natenbcTBO FOpaiit, 2021. — 244 c.

3. Konnosa, E. JI. ®dunaHcoBas mareMaTuka : y4eOHUK U MPAKTHUKYM JUISI BY30B /
E. JI. KonnoBa [OnexTponHslii pecypc]. — M.: U3narensctBo FOpaiit, 2021. — 413 c.

Bce ncTtouHnKu OCHOBHOI TUTEpaTyphl B3aMMO3aMEHSIEMBI.
7.2 lonoJiHMTEILHAS JIUTEpaTypa

l. I'yceBa, M. A. ®uHaHCOBBIE PHIHKYA U UHCTUTYTHI : YIEOHUK U MPAKTUKYM IS
By30B / U. A. T'yceBa. [DnektponHbIi pecypc]. — M.: U3marenscTBo FOpaiit, 2021. — 347 c.
2. Byxsanos A.B., lopodees E.A., Oxynos B.JI. Jlekiuu no u30paHHbIM BOIIpocam

kiaccuueckux GpuHaHcoBeix Monenei. — CI10.: M3a-Bo «Beiciias mkoma MeHemKMenTay, 2020.
—-352c.

7.3.HopmaTuBHBIE PaBOBbIE JOKYMEHTHI M HHAS IPaBoBas nHGpopManus
He ucnonb3yrorcs
7.4. UnTepHeT-pecypcehl.

C31Y pacnonaraet JOCTYIIOM 4yepe3 caiT HayuyHoi 6ubmuorexu http:/nwapa.spb.ru/
K CJICAYIOUIMM MOAIMMCHBIM YJIEKTPOHHBIM PECypCaM:

Pycckosi3bIYHBIE PecypChl
DNEeKTPOHHBIE YUSOHHUKH IEKTPOHHO - 6ubnmorednoit cucremsl (ObC) «ANWOyKe»

DNEeKTPOHHBIC YUSOHUKH dIEKTPOHHO — Oubnmorednoit cucremsl (ObC) «Jlaub»
PexoMeH1yeTcst HCTIOIB30BaTh CICIYIOIIHA HHTEPHET-PECYPChI
http://serg.fedosin.ru/ts.htm
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http://window.edu.ru/resource/188/64188/files/chernyshov.pdf
7.5. UHble HCTOYHUKH.
He ncnonb3yrores.

8. MarepuajbHo-TexHHYecKasi 0a3a, HHPOPMALMOHHbIE TEXHOJOTHH, IPOTPaMMHOE
obecneyeHre M1 HHGPOPMALMOHHbIE CIIPABOYHbIE CHCTEMbI

JlaGopaTtopHasi paboTa TPOBOAMWTCS B KOMITBIOTEPHOM Kiacce. YdeOHas JUCIUIUIMHA
BKJIIOUAET HMCIIONB30BaHKE MporpaMMmHoro obdecneueHust Microsoft Excel, Microsoft Word, ans
MOJITOTOBKH TEKCTOBOTO M TAOJMYHOTO MaTepraia.

HHTepHEeT-CEpBUCH U IEKTPOHHBIE PeCypChl (TOUCKOBBIE CUCTEMBbI, 3JIEKTPOHHAS T104Ta,
npodecCHoHAIbHBIE TeMaTHYECKUE 4YaThl U (OPYMBI, CHCTEMBI ayIno W BUAEO KOH(EpEeHIHH,
OHJIAWH OSHIMKIONEANH, CIPABOYHMKH, OHOIMOTEKH, OHJICKTPOHHbIE Yy4eOHble M Yy4eOHO-
METOIMYECKUE MATePUATIBI).

Onucanue MaTepuaabHO-TeXHHYECKOH 0a3bl, HEOOX0AUMOH 1JIs1 OCYLIeCTBIEHHSA
00pa3oBaTeJIbHOIO Npolecca Mo JMCHUILTHHE (MOAYJII0)

Ne /11 HaunmenoBanue

51. 1 KOMHBIOTepHBIe KJIaCChI C IICPCOHAJIIbHBIMU SBM, O6’b€,[[I/IHeHHBIMI/I B JIOKAJIbHBIC
CCTH C BBIXOJOM B I/IHTepHeT

52. 2 | INaker Excel -2013, 2017, proffesional plus

53. 3 | MynsTUMEIUAHbBIE CPEJCTBA B KaXK/IOM KMIIBIOTEPHOM KJIACCE U B JICKIIMOHHOM
ayIUTOPUH
54. 4 | bpay3sep, ceTeBble KOMMYHHKAITMOHHBIC CPEJICTBA JIJIsl BbIXona B UHTepHET

KomnsbrotepHsie kmaccel u3 pacueta 1 II9BM g ogHoro obGyuaemoro. Kaxmomy
o0y4aromeMycsi JI0JDKHA OBITh IPEAOCTaBIeHA BO3MOKHOCTD JJOCTYTIA K ceTsiM Trra VHTepHeT B
TeueHne He MeHee 20% BpeMeHHU, OTBEIEHHOTO Ha CaMOCTOSTENIbHYIO OATOTOBKY.
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