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1. OcHoBHbBIE TPeOOBAHUSA K CTPYKTYPE, COAEPKAHUIO U OPAIAKY
NMPOBEJACHUS IOCYIaAPCTBEHHON UTOrOBOM aTTEeCTAIMU.

1.1. Lenp n 3a1a4n rocy 1apCTBEHHON UTOTOBOM aTTECTALlMU BBIITYCKHUKOB.

Henpto ['MMA sBisieTcs yCTaHOBJIEHUE COOTBETCTBUSI YPOBHA M KauecTBa
MOJITOTOBKU BBITYCKHUKA AKaJ€MHH K BBIITOJIHEHUIO MPOQPECCHOHANBHBIX 3aa4 U
CTeTeHH CGHOPMUPOBAHHOCTH Yy BBIMYCKHHKA KOMIIETEHIUI, YCTaHOBJICHHBIX
00pa30BaTEeIBHON MPOTPAMMOIi.

COBOKYIIHOCTb ~ KOMIIETEHIMH,  YCTAHOBJEHHBIX  00pa30BaTEIbHON
POrpaMMoOii, JTOJKHAa OOEeCnedYrBaTh BBITYCKHUKY CIIOCOOHOCTh OCYIIECTBIISATH
po(ecCUOHANbHYIO IEATEILHOCTh HE MEHEE YeM B OJIHOM 00JacTu U (WiM) cdepe
poecCUOHaNbHOMN AESITEIbHOCTH.

3amauamu [ A gaBiasroTcs:

— IIPOBEpKa ypOBHS C(HOPMUPOBAHHOCTH KOMIIETEHLIUN U CTENIEHU BJIaJICHUS
BBIIIYCKHUKOM TEOPETUYECKMMH 3HAHHUSAMHM, YMEHUSAMHU M IPAKTHYECKUMHU
HaBbIKaMH U1 NPOPECCUOHATBHON JIEATENbHOCTH B COOTBETCTBHM C 00JACTbHIO
(obmactsimu) 3Hammii w (wm) cdepoit  (chepamu) TpodeccruoHaTHHOM
JeSITeNIbHOCTH, HAa KOTOPbIE OPUEHTHPOBaHa 00pa3oBaTeIbHAsI IPOTrPAMMA;

— IPHUHSITHE PENICHUS O MPUCBOCHNHU KBaM(puKanuu 1o pesyabratam [ A u
BbIJIa4€ JJOKYMEHTA O BBICIIEM 00pa30BaHUU;

— pa3paboTKa pEKOMEHJAlMi [0 COBEPIICHCTBOBAHUIO MOJATOTOBKH
BBIIYCKHUKOB Ha  OCHOBAaHMM  pE€3yJbTaTOB  pabOThl  TOCYAApCTBEHHOMU
sK3aMeHalMOHHOU komuccuu (nanee — ['OK).

1.2. MecTto TrOCYIapCTBEHHOM WTOTOBOM aTTECTallMd B CTPYKType
00pa30BaTEIbHON MIPOrPaMMBbI, TPYJOEMKOCTb, (POPMBI U CPOKH ITPOBEICHUS.

bnok 3 «locynapcTBeHHass WTOroBas arTecTalus» B IOJIHOM OOBbEME
OTHOCHUTCS K 00s13aTeNbHOM YacTu oOpa3oBaTeNbHOM MPOrpaMMbl M BKJIIOYAET B
ceost:

- MOATrOTOBKY K CJade M cIady roCyJapCTBEHHOTO »K3ameHa (naiee —
['ocakzamen);

- NOATOTOBKY K TMpOLEAype 3allMThl W 3aIIUTy  BBIIYCKHOM
KBIM(PUKALMOHHOU paboTsl (1anee - BKP).

Tpynoemkocts 'MA coctaBisier 9 3au€THBIX eAMHMI] (J1anee — 3.€.), B TOM
yucne, Ha ['ocak3amen — 3 3.e., Ha BKP — 6 3.e. 'MA mpoBoautcs B CpOKH,
YCTaHOBJICHHbIE KaJI€HIapHBIM y4eOHbIM rpadukoM 00pa30BaTEIbHON MPOrPAMMBI.
Pacniicanue aTTecTallMOHHBIX UCIIBITAHUI JOBOJIUTCSA 10 CBEACHHS 00YyYarOlUXCs
He no3aHee yeM 3a 1 mecsan 1o Havana nepuona 'MA.

ITopsinox opranmszanmu u nposeneHuss [MA perynupyercss OTAEIBHBIM
JIOKaJIbHBIM HOPMAaTUBHBIM aKTOM AKaJeMUN.

1.3. MarepuaabHO-TEXHUYECKOE obecrieueHue rOCyJJapCTBEHHOMU
UTOTrOBOM aTTECTALUU.

MarepranbHO-TEXHHYECKOEe O00ECIIeUeHNE T'OCYIapCTBEHHON HTOTOBOM
aTTECTALIMK MPESYyCMAaTPUBAET HAJUUYKUE ayAUTOPUU I CAAYH FOCYJapCTBEHHOIO
9K3aMEHa M 3alIUThl BBITYCKHON KBAIM(PUKALIMOHHON paboThl. I'0Cy1apCcTBEHHBII
9K3aMEH MPOXOJUT B ayJUTOPHUSX, MIPEAYCMATPUBAIOIINX HAJIU4YHE pabOuynX MECT
JUISL TIpeNiceNaTeNsi, YJIEHOB TOCYAApCTBEHHOW SK3aMEHAllMOHHOM KOMUCCHH,



cekpeTaps 1 pabounx MecT JUIsi 00y4aroMXcsl, JOMYIIEHHBIX Ha TOCYAapCTBEHHBIH
aKk3aMeH. J{J1s1 3aIuThl BHITYCKHOM KBaTHM(HUKAIIMOHHON paboThl Takxke TpeOyercs
ayIuTopus, NpedycMaTpuBaloias Haluyue pabdodyux MeECT JUIsl Mpeacenaress H
YJICHOB TOCYJApCTBEHHON 5K3aMEHAIIMOHHOW KOMHUCCHH, pabo4yero MecTa Juis
00y4aromerocsi, KOMIBIOTEPHOW TEXHHUKH C HEOOXOIUMBIM JUIICH3HOHHBIM
POTPaMMHBIM 00€CIIEYeHHUEM, MYJIbTUMEIUHHOTO MTPOEKTOpa, dSKpaHa, IIUTOB IS
pa3MeNIeHNs HarJIaJHOTO MaTepHaa.

1.4. VYueOHo-MeTonu4yeckoe 0OecledeHrne HWTOTrOBOWM (TOCYIapCTBEHHOMN
UTOTOBOM) aTTeCTAIUH.
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http://Ims.ranepa.ru, a Tak »*e uyepe3 CalT HaydyHOW OUOIMOTEKH K CIICIYIOIINM
TIOIMMMUCHBIM AJICKTPOHHBIM pecypcam:

- DNEeKTPOHHBIC YICOHUKH AIEKTPOHHO-O0nOInoTeunoi cucteMsl (36C)
«FOpaitt»
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2. OnleHOYHBbIE MATEPHAJIBI TOCYAAPCTBEHHOM UTOTOBOI aTTECTAIIMU.

2.1. [InaHupyeMsble pe3yiabTaThl OCBOCHUSI 00pa30BaTEIbHON MPOTPAMMEBI.

COBOKYIHOCTh TOCYJAPCTBEHHBIX aTTECTAIIMOHHBIX WCMBITAHUI HaIpaBlieHa Ha
BBISIBJICHUE U YCTAHOBJICHUE CTENEHU JOCTUKEHHUSI BBITYCKHUKOM 3allJTAHUPOBAHHBIX
pEe3yJIbTaTOB OCBOEHHUSI 00pa3oBaTeNbHOW MporpaMMmbl — C(HOPMUPOBAHHOCTH BCEX
3aIIAaHUPOBAHHBIX KOMIIETCHIIUH.

[lepeyenb W cojaepX aHUE KOMIETCHIMM, KOTOPHIMU JOJIKHBI  OBJIAJETh
BBINTYCKHUKH, npejcTanieH B [lpuioxkenun 1 k 06pa3oBaTebHON MTporpamMmme.

B Xone BBINOMHEHWS U 3alUTHl BBIMTYCKHON KBaIU(UKAIIMOHHONW paboOThI
OOy4JarOIINICS TeMOHCTPUPYET CHOPMHUPOBAHHOCTH CIIEIYIONUX KOMIIETSHITHI:

Ne Kon Koa unaukaropa
ILII Conepikanie bopmupyemoit AOCTHKEHUSA ®opma
) BKP PMUPY KOHTPOJIsI
KOMIIEeTEeHIINH KOMIIeTEeHIIUH
IIKc Il - 1.1 Koncynomayu
1IKc III-1.

1 | Bseoenue IIKc 1II-1.2 W€ HayiHoLm
pyKogooumen
em

IIKc Il - 2.1 Koncynemayu
1IKc 11I-2.

2 | Ilepswiii pazden U € HAyHHbIM
pyKogooumen
em

IIKc 11I-2. IIKc Il - 2.2
Koncynemayu
1IKc I11-4. IIKc 111-4.1 U C HAYuHBIM

3 | Bmopoti pazoen

IIKc III-5 ITKc IT1-4.2 pyKosooumen
em
IIKc 1II-5.1
IIKc 111-3.1
IIKc III-3 Koncynomayu
1IKc I11-3.2

4 | Tpemuii pazoen | I[IKc I11-4. U HAYHHBIM

TIKc IT1-4. ] DpyKogooumen
1IKc III-5 em
IIKc 111-4.2




IIKc III-5.1
IIKc III-5.2
IlIKc 111-4.2 Koncynemayu
3axniouenue HRe -4 IIKc I1II-5.2 U € HAyHHoLM
TIKc 111-5 pyKogooumen
em
1IKc 111-4.1 IIpeosapumen
[IKc [11-4.2 pHdt OErEd
Iloozomosenenn 6 npoyecce
as u 1IKc 111-4. IIKc III-5.1 npoeeoeHus.
ogopmnennan | rjKe I11-5 TIKe T11-5.2 npoyeoypuvl
BKP npeo3auumel
BKP (npu
Haau4uu)
IlIKc I1I-4.1 Oxonuamernw
[IKc 111-4.2 et OUeRIA @
Iloozomosnenn npoyecce
as u TIKc ITI-4. IIKc III-5.1 nposeoens
ogopmnennan | riKe I11-5 TIKe TI-5.2 npoyeoypbvi
BKP sawumst BKP
Ha 3acedanuu
I'OK

B xone moaroToBke M ciade rocyJapCTBEHHOIO 3K3aMEHa O0ydaroluics
JEMOHCTPUPYET CPOPMUPOBAHHOCTH CIEAYIOIIMX KOMITCTCHITHN.

uHbOpMallUu UM  CHUCTEMHBIN
NOAXOJA JUISl PELICHHs 3ajad
000CHOBaHUs cOOCTBEHHOMU
IrPaXKIAHCKON 51
MHPOBO33PEHYECKON ITO3ULIUN

Kon Haumenosanue KitroueBoit uHaukaTop
KOMITETEHITA | KOMITCTCHITHH
U
YHUBEPCAJIBHBIE KOMIIETEHIIUHU (YK/YK OC)
YK OC-1 Criocoben npUMeHSTh | DopMyIHpyeT 1 000CHOBHIBAET
KPUTHIECKUN aHanu3 | COOCTBEHHYIO TPAKIAHCKYIO H

MHUPOBO33PEHYECKYIO TTO3ULIHIO C
ONOpPOM Ha UCTOPUYECKHE
3aKOHOMEPHOCTH, SIBJICHUSI U
COOBITHS

dopmynupyeT 1 000CHOBBIBACT
COOCTBEHHYIO IPaKJIaHCKYIO U
MHUPOBO33PEHYECKYIO TTO3ULIHIO C
OINOPOM HA CUCTEMHBIN aHAJIN3
bunocodCKuX B3TISI0B




YK OC-2 CrniocobeH pazpaborarh MpoekT | . OnpenesnseT U OLEHUBAET PECYPChI
Ha OCHOBE OIICHKH PECYPCOB U | U CYIIECTBYIOIIME OIPaHUYCHUS
OTpaHUYECHU MPOEKTa JII000ro TUTIA C
Ka4ECTBEHHOW U KOJIMYECTBEHHOU
TOYEK 3PECHUS
YK OC-3 Crocoben  Bectn cebs B | CocraBisieT miiaH paboThl, TE3UCHI
COOTBETCTBHM C TPEOOBAHUSAMM | JOKJIaaa (BBICTYILICHHUS ), KOHCIIEKTHI
pPOJIEBOM MO3UILIMU B KOMAHIHOM | JIEKIIMH, TIEPBOUCTOYHUKOB,
pabote paboTaeT C ICTOUHUKAMH YUeOHOM
uH(pOopMaIuu, NpeCTaBIsSET
pE3ybTaThl CBOETO
MHTEJUIEKTYaJIbHOTO TpyAa
JlercTByeT B paMKax CBOEU POJIA B
BBITIOJTHEHUY KOMaHIHOM 3a/1auu
YK OC-4 Crniocoben OCYIIECTBIISATH | OCYIIECTBISAECT MEKIMYHOCTHYIO
KOMMYHHKAIIMIO, B TOM YHUCJE | KOMMYHHUKAIIUIO Ha
JEJIOBYyI0, B  YCTHOM ¥ | TOCYJapCTBEHHOM M aHTJIMHCKOM
NUCbMEHHOM  Qopmax  Ha | sA3bIKE
rocyJ1apCTBEHHOM U | AHanmu3upyeT npodhecCuoOHAIbHYIO
WHOCTPaHHOM(BIX) SI3BIKAX JUTEpaTypy Ha aHTJTUHUCKOM SI3BIKE
YK OC-5 CnocobeH posBIATh | OOOCHOBBIBAET COOCTBEHHYIO
TOJICPAHTHOCTH B YCJIOBUSIX | MO3UIIMIO MO BOIPOCAM
MEXKYJIbTYPHOTO TOJICPAHTHOCTH U TUCKPUMHUHAIINH
pazHooOpasusi  obmiectBa B | [IposiBiIeT TONEPAHTHOCTH B
COIMAJIbHO-UCTOPUYECKOM U | OOIIIEHUU B YCIOBHSIX
bunocopckom KOHTEKCTAaX, | MEXKKYJIbTYPHOTO Pa3HOOOpa3us
coOrogaTh HOPMBI ASTHKH U | oOIIecTBa
UCII0JIb30BaTh
ne(EeKTONornYeCcKue 3HaHUSA B
COLMAJIbHOMN 151
npodeccroHanbHOM cdepax
YK OC-6 CrocobeH  BbICTpaumBaTh | | BeICTpamBaeT TpaeKTOPUIO
peanu30BbIBaTh  TPACKTOPUIO | CAMOPA3BUTHS HA OCHOBE
CaMOpa3BUTUS  HA  OCHOBE | IPUHIUMIIOB 00Opa30BaHUs B TEUCHUE
OPUHIIMIIOB ~ 00pa3oBaHUsi B | BCEH KU3HU
TEUCHUE BCEN KU3HU BricTpauBaer u peann3oBbIBAET
TPAEKTOPUIO CAMOPa3BUTHS Ha
OCHOBE IIPUHIIUIIOB 00Opa30BaHUs U
TpeOOBaHUI COBPEMEHHOTO
MEHE/IP)KMEHTa B TeUEHUE BCell
KU3HU
YK OC-7 Cnocoben noanepxuBath | [locTOSSHHO MOIEpKUBAET
YpOBEHb ¢bu3nyecKkoro | PU3NYECKYI0 aKTUBHOCTb
3I0POBbs, JOCTATOYHOTO JUISl | IOCPEACTBOM PA3HOOOPA3HBIX
obecrieueHus MOJIHOIEHHOM | CHOPTUBHBIX TUCIUTIINH
COLIMAJIBHOM u | [lposiBrisieT paznuunbie GU3NIECKUE




npodeccroHanbHOM
JESITENIbHOCTH

HABBIKU B X0JI€ Pa3HOOOPA3HBIX
CHOPTUBHBIX MEPONPUSITUI

YK OC-8

CnocobeH co3/1aBaTh 51
MOJJICPKHUBATh Oe30macHbIe
YCIIOBUS KU3HEIEATSILHOCTH, B
TOM YHCJIC TIPU BO3HUKHOBCHHUH
YpEe3BbIYAMHBIX CHUTYyallUd W
BOCHHBIX KOH(DINKTOB

Pacno3naer yrpo3sl 1 0oacHOCTH
JKM3HEIEITCIbHOCTH

HaxoauTt onTuManbHbIE METOIBI
pemIeHws 337249 10 00eCIIeYEHUTO
0e30IMaCHOCTH KU3HEIEATEILHOCTH
Ha paboueM MeCTe UCXOJIS U3
UMEIOIIUXCS PCATBHBIX
BO3MOKHOCTEH

YK OC-9

CriocobeH MCTIOJIh30BaTh
OCHOBBI YKOHOMUYECKUX
3HaHUI LTSI IPUHATHS
IKOHOMHYECKH 00OOCHOBAHHBIX
perieHnii B pa3nmuyHbIX cepax
JeSITENTbHOCTH

Hcnonb3yeT HHPOPMAITMOHHBIC
TEXHOJIOTHH JUTSI IIPOCTCHIIIIX
PKOHOMHMYECKHX PAcUYeTOB
Ocyl1iecTBisieT
BHEIITHEOKOHOMUYECKYFO
JIeATeIIbHOCTh OpraHu3aIun

YK OC-10

CriocoOeH TeMOHCTPUPOBATh U
dbopmupoBaTh HETEPIUMOE
OTHOIIICHNE K KOPPYTIIIHOHHOMY
MOBECHUIO

IOpunnueckn rpaMOTHO
KBAIU(PUIUPYET
neiicTBre/0e31eCTBIE KaK
KOPPYIIMOHHOE

Omnpenenser Mepsl, HalIpaBJICHHbBIC
Ha IPOTUBOJCICTBUE
KOPPYILIMOHHOMY ITOBEJEHUIO

YKOC-11

CriocobeH wuneHTU(GUIMPOBATH
NPOSIBJICHUS OKCTPEMH3Ma U
y4acTBOBaTh B IPHHITHH

npoUIAKTHIECKIX Mep,
HaIlPpaBJIECHHBIX Ha
IpEaYIIPEKICHUU
OKCTPEMUCTKOM, B TOM 4YHCIIE
TEPPOPUCTUYECKOU
JEeATEIbHOCTU

WNnentudunupyer nposBIeHUs
IKCTpEMU3MA

Yy4acTByeT B IPUHATUN
npo(UIAKTHIECKUX MED,
HapaBJIECHHBIX HA MPEAYIPEKICHHIE
AKCTPEMUCTCKOM, B TOM YHUCIIE
TEPPOPUCTUIECKON ACSITETLHOCTH

OBIIENMPOPECCHUOHAJIBHBIE KOMIIETEHIIMMH (OIIK/OIIK OC)

OIIK OC-1. | Cnocoben OCYILECTBJISITh | 3HAET OCHOBBI TEOPUU BEPOSITHOCTEM
00pabOTKy M CTAaTUCTUYECKUN | U MATEMaTUYECKON CTAaTUCTUKU
aHaNMM3 JIAHHBIX, HEOOXOIUMBIX | YMeeT 00pabaThiBaTh
JUTSL  pEeIeHUs] TIOCTABJICHHBIX | CTATUCTHYECKYIO HH(POPMAIIHIO U
SKOHOMMYECKHUX 3a]1ay. MOJIy4aTh CTATUCTUYECKU

000CHOBAHHBIC BHIBOJHI,

OCYILIECTBIISITh HATJISIAHYIO

BU3yaJIN3alIMIO JAHHBIX
OIIK OC-2. | CriocobeH MpUMEHSTHh 3HAHUS | 3HAET OCHOBHI

MaKpOIKOHOMHYECKOH TCOPHH
IpU  pElIeHUH IPUKIIAIHBIX
3a/1a4, a TaK)Ke aHaJU3UPOBATh
U COJECPKATEIBbHO OOBSICHATH

MaKpOIKOHOMHYECKON TEOPUH
YmMeeT periatb OCHOBHBIE
MIPUKJIaHbIE MAKPOOKOHOMUYECKHUE
3aa49u




IPUPOIY HKOHOMHUYECKHUX
POLIECCOB HA MAKPOYPOBHE.

OIIK OC-3. | CriocobeH MNpUMEHSATh 3HAHUS | 3HAET OCHOBBI
MUKPOIKOHOMHYECKOW TEOPHUH | MUKPOIKOHOMUYECKON TEOPUHU
OpU  PEIICHWH TPUKIATHBIX | YMEET penratb OCHOBHBIC
3a/lay, a TaKXKe aHAJIU3UPOBATH | MPUKJIIATHBIE MUKPOIKOHOMHUYECKHE
U COJEpKATEIBbHO OOBSICHSTH | 33/1a4u
IPUPOIY YKOHOMHUYECKUX
IPOLIECCOB HA MUKPOYPOBHE.

OIIK OC+4. | Criocoben MPUMEHSATH | 3HAET OCHOBHBIE SKOHOMETPHUUECKUE
AKOHOMETPHUUYECKHE METOJIbI JUISl | MOJIEJIH ISl IAHHBIX Pa3JIMYHBIX
pelIeHus MPUKIAIHbIX 3a7a4. | THUIOB: MEPEKPECTHHIC

(MEXXOOBEKTHBIE) TAaHHBIE (CrOSSs-
section), BpEMEHHBIE PSJIbI,
NaHEeIbHBIC TAHHBIC

YMeeT MpoBOUTH NPOBEPKY
KauyeCcTBa OCHOBHBIX
SKOHOMETPUUYECKUX MOJIEIICH

OIIK OC-5. | Cniocoben AHAJIM3UPOBATH | 3HAET OCHOBHBIC ACTIEKTHI
(bUHAHCOBBIC pe3yabTaThl | QYHKIMOHUPOBAHUS JCHEKHO-
OpraHu3aluOHHO- KpEIUTHOU cepbl CTpaHbl
YIPABJICHUYECKUX PEIICHUM. YMeeT HHTepIpeTUPOBAThH

OpraHu3aluOHHO-YIIPaBICHYECKUE
pEIICHHS 1151 JCHE)KHO-KPETUTHOM
chepbl CTpaHbI

OIIK OC-6. | Crocoben UCITIOJIB30BaTh | Y MEET NPUMEHSITh KAK MUHUMYM
COBPEMEHHbIEC OJIMH W3 OOIIHNX WITH

MH()OPMAIIMOHHBIE TEXHOJIOTHUHU
U TIpOTrpaMMHBIE CPEJICTBA MPHU
peuieHud MPOodHECCUOHATBHBIX
3azay.

CTIICITUAT3UPOBAHHBIX TTAKETOB
MPUKJIATHBIX TIPOTPAMM,
MIPEeTHA3HAYCHHBIX JIJIST BHITTOJTHCHHUSI
CTAaTUCTHYECKUX MPOIICAYP
(oOpaboTKa CTaTUCTUYECKOM
uH(pOpMaIK, TOCTPOCHUE U
MPOBE/ICHUE TUATHOCTUKH
SKOHOMETPUUYECKUX MOJIEIIEH )
YMeeT npuMeHsITh KaK MUHUMYM
OJIMH U3 OOIIHX WK
CHEIUATN3UPOBAHHBIX TTAKETOB
MPUKJIATHBIX TIPOTPAMM,
MIPEeTHA3HAYCHHBIX JIJIST BHITTOJTHCHHUSI
CTATUCTHYECKUX MPOIICAYP
(oOpaboTKa CTaTUCTUYECKOM
uH(popMaIK, MOCTPOCHHUE U
MPOBE/ICHUE TUATHOCTUKH
HKOHOMETPHUUYECKUX MOJIEIICH )

OBA3ATEJIBHBIE TIPO®PECCUOHAJIBHBIE KOMIIETEHIINA




(ITKo)

IIKo OC | Cnocoben HCIIOJIB30BaTh | 3HAET TEOPETUUECKUE OCHOBBI
III-1 METO/IbI MaTeMaTH4IECKOTro | METOI0B U(p dhepeHIIMAITBPHOTO U
aHanIn3a TUISL pELIEHUs | THTErPaIbHOIO UCUHUCIECHUS
NPUKJIAJHBIX 3a7a4 (yHKUIHMH OTHOW U HECKOJIBKHUX
NEePEMEHHBIX
3HaeT OCHOBBI TEOPUU PSIJIOB
1Ko OC | Cnocoben MCIIOIb30BaTh | [I[puMeHseT npaBoBbIE 3HAHUS B
I11-2 OCHOBBI TPABOBBIX 3HAHMK B | MPOPECCUOHATLHOM AESITEILHOCTH

SKOHOMHUYECKOMN ACATCIIBHOCTHU HpI/IHI/IMaeT OpraHu3aliioOHHO-
YIIPaBJICHYCCKUC PCIICHHUA Ha
OCHOBC 3HaHUM:A 3aKOHOAAaTCJIILCTBA

PO
Ko OC | Cnocoben uCMoib30BaTh | CiocoOeH UCTIOIh30BaTh MTPABOBKIC
I11-3 MPABOBBIC 3HAHUSA IS 3AIUTHI | 3HAHUS JUIS 3AIUThl UHTEPECOB
WHTEPECOB CyOBEKTOB | CYyOBEKTOB SKOHOMUYECKOM

SKOHOMUYECKOM ACATCIBHOCTH | ACATCIBHOCTH

2.2. OueHOYHbIC MaTEepUalbl IO BUIAM TOCYJAAPCTBEHHBIX ATTECTAIIMOHHBIX
VICTIBITAHUH.

OO6mme TpeOoBaHMUS K BBITYCKHOM KBadu(UKAIMOHHOW paboTe Kak
OLICHOYHOMY CPEJICTBY:

Crpykrypa BKP coaep:xut cieayiomue OCHOBHbIE 3JIeMEHTBI:

— TuTybHBIN UCT (IIpunnoxenue 4);

— COJIEp>KAHHE;

— BBEJICHUC;

— OCHOBHAsI YacCTh;

— 3aKIJIIOUYCHHE;

— 6ubnrorpaduUecKuil CIUCOK;

— IPUJIOKEHHUS (ITPU HAITMYUN).

TuTyJbHBI JHCT W CoOAep:KaHMe 3aHUMAIOT JIBa TEPBBIX JINCTA U
O0QOpPMIISIOTCS B COOTBETCTBUU C YCTAHOBJIEHHBIMU MPABUIIAMH.

B naumenoBanuu BKP Ha TUTYyIHHOM JUCTE HE JIOMYCKAIOTCS COKpALICHUS
(ab60peBuaTypbl), B HAaWMEHOBAaHUAX TJlaB W maparpadoB BO BCEM TEKCTE
COKpAIIEHMsI UCIIOJIb3YIOTCS, UCXOS U3 11eIeCO00Pa3HOCTH.

B paznesie «Coaep:kanue» yka3pIBacTCsl HA3BaHHUE BCEX IJ1aB, maparpados, a
TaK)Ke Ha3BaHUS BCEX MPHIOKEHUH C COOTBETCTBYIOIMMU HOMEPAMH CTPAHHUII.

Pexomengyemas ctpykTypa padoTsl: 2-3 rinaBbl o 2-4 maparpada Kaxmaasi.

Pasnen «Copepxanme» opopmiisieTcss B BHJIE THUIIEPCCBUIOK (B MEHIO
nporpammel Word paszaen Cebuiku_OriiaBiieHue).

B paszaene «BBeaeHue» pacKpbIBarOTCs CIEAYIOLINAE ACIIEKTHI:

— aKTYaJIbHOCTh BBIOPAHHOM TEMBI, €€ TEOPETHUYECKOE W MPAKTUYECKOE
3HAYEHUE;

— TEOpeTUYeCKasi OCHOBA HCCIIEIOBAHUS;

— 1IeJIb UCCJIEIOBAaHUS U KOHKPETHBIC 3a/1aud, KOTOPhIE aBTOP CTABUT IEPeE]
coboli B mporiecce padoThI;




— OOBEKT U MPEAMET UCCIIEIOBAHUS;

— METO/IbI UCCIIC/IOBAHUS;

— HOPMAaTHUBHO-IIPaBOBasi OCHOBA MCCIIEIOBAHUS;

— uHpopmanmonHas (WM WHOOPMAIMOHHO-IMIUPHUYECKAsi) OCHOBA
HCCIIEIOBAHUS.

OcHoBHast yacts BKP.

OcHoOBHas 4yacTb pabOThl COCTOUT U3 TJIaB (OOBIYHO TPEX), KOTOPHIE ACISTCS
Ha mnaparpadbl. CoaepkaHuE€ OCHOBHOW YacTU JIOJHKHO HOCHUTH MPEAMETHBIN,
KOHKPETHBIM  XapakTep M TOATBEPXKAAThCS pe3yJbTaTaMu HCCIIECIOBAHMUS,
METOJUYECKUMU M HOPMATUBHBIMM MaTepuallaMM U KOHKPETHBIMU JaHHBIMH,
MOJTY4YE€HHBIMU B PE3yJIbTaTe MPOXO0KICHUS MPOU3BOACTBEHHOM MPAKTUKHU U IPYTHUX
BO3MOXXHBIX (DOPM CaMOCTOATEIbHOU MPAKTUUECKON EATCIIBHOCTH CTYICHTOB.

[IpencraBiieHHbIE OLIEHKU U BBIBOJIBI, MpEJIaraéMble MOJIX0/Ibl U BapUaHThI
pelIeHMs, B CBOI Ouepeib, JOJDKHBI HMETh TEOpeTUYecKoe OOOCHOBAHUE.
Hcnonb3oBaHue BceX, KaK TEOPETHYECKUX, TaK M MPAKTHUYECKUX MAaTEepUajoB
JIOJDKHO ~ COTIPOBOXKIATHCSA ~ OOSI3aTENBbHBIMM ~ CCBUIKAMU HA  JIMTEPATypHbIE
(1OKyMEHTaIbHbIC) UCTOUHUKH.

B ocnoBHou uwactu BKP mpuBomsTcs naHHbBIE, OTpakarOlIUE CYIIHOCTD,
METOJUMKY M OCHOBHBIE pe3yibTaThl ucciefaoBaHusd. CoAep:KaTelbHO TJ1aBbl
(pa3mensl), KaK MPaBWIIO, BKIFOUAIOT B CEOS:

— aHaJIM3 HUCTOPUM BOMPOCA U €ro COBPEMEHHOIO COCTOSIHUS, 0030p
JUTEPATYpPhl MO HCCIEIyeMO mpoliaemMe, MPEACTABICHUE PAa3IMYHBIX TOYEK
3peHUss W OOOCHOBaHWE TIO3UIMM AaBTOpAa UCCICNOBAaHUS, aHaJIU3 U
KJIacCU(UKAIMIO MPUBIEKAEMOr0 MaTrepuaja Ha 0a3e M30paHHOU CTYIECHTOM
METOJUKH UCCIIEA0BaHUS,

— ONHUCaHHWE TMpolecca TEOPETUYECKUX U (WJIH) HKCIEPUMEHTAIbHBIX
UCCJIEIOBaHUM, METOJIOB HCCIEIOBAaHUsA, METOJIOB pacuera, OO0OCHOBAHHE
HEOOXOMMOCTH TPOBEICHUSI SKCHEPUMEHTAJbHBIX paboT, MPUHIIUIIOB
NENCTBUA pa3pabO0TaHHBIX 0OBEKTOB, UX XapaKTEPUCTUKHU;

— 000011IeHHe W OICHKY PEe3YyJbTaTOB HMCCJCAOBAHHUS, BKIFOYAIOIINX OIEHKY
MOJIHOTHl PELIECHUs] MOCTABICHHOW 3aJjayu U MPEAJIOKEHUS MO0 AalbHEHIITUM
HaIpaBJICHUSIM palbOT, OIEHKY JOCTOBEPHOCTH MOJYUYEHHBIX PE3YJIbTaTOB U UX
CpPaBHEHHE C AHAJIOTUYHBIMHU pPE3yJibTaTaMU OTEYECTBEHHBIX U 3apyOEkKHBIX
pabor;

B pasgene «3akjiouyeHue» JOJDKHBI OBITh TPEACTaBICHBI OCHOBHBIE
pe3ynbTaThl UCCIEAOBAHUS; CHOPMYIUPOBAHBI BHIBOJIBI, MMOYUYEHHBIE B IIpoLiecce
paboThl, W JdaHbl MPEJIOKEHUS KaK TEOPETHUYECKOro, TaK W MPAKTHUYECKOTO
XapakTepa B 4YacTU JalbHEMIIMX MEPCHEKTHB HWCCIEIOBAHUS U  PEIICHUS
MOCTaBJICHHOU 3a71a4u (TIpo0siembl). B 3akimioueHnn nemaeTcsi BRIBOJI O TOCTHKEHUHU
MTOCTABJIEHHOU LIEJIH.

3aKaroYeHue  TMPEACTaBIsSIeT COOOM  CHCTEMAaTH3alMi0  MMOTYYEHHBIX
pPE3yNhTaTOB U HE MOXET COJEpP’KaTh HOBBIX (DAKTOB, BHIBOJIOB U MPEIOKEHUH,
KOTOPBIE OTCYTCTBYIOT B OCHOBHOM 4acTH padOTHI.

Pasnes «bubdauorpapuuecknii CiMCcoOK» T0HKEH COAEPKATH BECH ITEPEYEHD
MCIIOJIb30BaHHBIX UICTOYHUKOB B MPOIECCE PA0OTHI B CJICIYIONIEM MOPSIKE:



HOPMATHUBHO-IIPABOBbIE aKThl U O(PUIIMAIbHBIE TOKYMEHTHI (C COOI0IEHUEM
NPUHIIUIA UEPAPXUH);

HayyHas W yudeOHas jurepaTypa (iuTepaTypa Ha HHOCTPAHHBIX S3bIKAX
pa3MeIIaeTcs B KOHIE);

oduImanbHbIe CAUThI U pecypchl ceTu MHTepHeT.

B mnoapasnesne «HopmaruBHBIE aKThl U OPUIHMAJIBbHBIEC JOKYMEHTbHI»
MCTOYHUKHU TEpPEUYUCHstoTcss B mopsiake uepapxuu. [lpu nepeuncnenuun HITA
ciemyer coOmonarh npuHIUn uepapxuu. [lockombky Poccuiickas ®Depeparms
00Ja/laeT CYBEPEHUTETOM M CAMOCTOSITENIBHOCTBIO B NPHHATHH 3aKOHOB, TO
MEepBENIINM " OCHOBHBIM roCyJ1apCTBEHHO-YCTaHABINBAOIIUM
3aKOHOPETYIUPYIOIIUM  JTOKYMEHTOM  sBisierca KoHctutyuus P®. [lanee
ynomuHarotesa OK3, @3, Vkazsl [Ipe3uaenta PO, [Tocranosnenus [IpaBurenscTBa
P®, ITucema MOI'B, HITIA nHa ypoBHe cyObekTa P® 1 MyHUIIMTIATLHOM YPOBHE, U
nociie — MEXIYHapOJHbIE aKThl 10 TeMe paboTbl. HopMaTHBHO-IpaBOBBIE aKTHI,
yTpaTuBlIne cuily K MoMeHTy Hanucanuss BKP u cmaum nepen 3ammuroi, cienyer
yIOMHHAaTh B KOHIE mojpa3aena «HopmaTuBHble akThl W OQUIHUATBHBIC
JIOKYMEHTBDY C OTMETKOM 00 yTpaTe I0pUANYECKON CUITBI (K PUMEPY — yTP. CHITY C
29.08.2019).

B noapa3znese «Hayunasi iuteparypay) npuBOAsSTCS MOHOTpaduu, CTaThH
U3 Hay4HbIX >KYpHAJIOB, aBTOpedeparbl AMCCepTaluid, AMCCEpTalWU, CIOBAPH,
CITPABOYHBIE, CTaTUCTUYECKHUE HWCTOYHUKH, MaTepUabl OTYETHOCTH,
MCIIOIb30BaHHbIe Tpy Hanmcanuu BKP.

B uccnenoBatennckoii pabote, kotopoit siBisiercss BKP He ucnonb3yrorcs
MaTEpUAIbI JIEKIIUN U T.II.

HcTouyHuKY B JAHHOM MOApa3jesie MPUBOAITCS B alpaBUTHOM MOPSIKE.

B nmnoapazgene «odunumanbHbie caidlThl M pecypchl ceth  HHTepHeT»
NPUBOASTCS OQUIMATbHBIE Ha3BaHUA CAUTOB, MH(OpPMAIMA C KOTOPBHIX ObLia
MCII0JIb30BaHa pu Hanucanuu BKP.

bubauorpaduyecknii  cnmcok  odopmiisieTcsi B COOTBETCTBUHM  C
pernamentupyrommmu - gokymeHtamu: ['OCT 7.1-2003 «bubnuorpaduaeckas
3amuch. bubnmorpadpudeckoe onucanuey; [OCT 7.82-2001 «bubmuorpaduueckas
3anuck. bubnuorpaduueckoe onucanue 3eKTpoHHBIX pecypcoBy; TOCT 7.80-2000
«bubnuorpaduueckas 3anuck. 3aroao0BOK».

JHns  BKP nmo  nporpammam  OakamaBpuara  oOmuid  o0beM
ouborpaduuecKkoro Crucka coctapisieT He MeHee 35 u He O6osiee 80 UICTOUHHUKOB.

HcTouHnkH, HA KOTOPBIE OMUPAETCS aBTOP MPU MPOBEACHUMN UCCIIEIOBAHUSA
JIOJKHBI OBITh MAaKCUMAJIbHO aKTyaJIU3WpOBaHbI, T.€. OCHOBHAS YacCTh HAYYHOU U
y4eOHOM JIUTepaTyphl H0KHA ObITh U3/]aHa HE MO3/IHEE S JIeT.

Pazpen «Ilpunoxxenue» He sBISETCS 00sS3aTENbHBIM 3JIEMEHTOM CTPYKTYPBI
pabotel. [lpunoxenus nemecooOpa3HO cO37aBaTh B TOM Clydae, KOrja aBTOp
UCIIOJIb3YeT  OTHOCHUTEIIbHO  OOJIBIIIOE  KOJIMYECTBO TPOMO3IAKUX  TaOJHII,
collepKamux OOJBIION O00BEM CTAaTUCTUYECKOTO MaTepuaia, HMCTOPHUYECCKUX
CIIPABOK, OIMCAHWW W3BECTHOM METOJIMKM pacuera, BBIIHCKH WIM KONUU
HOPMATUBHBIX, METOJAMYECKUX U T.IM., JOKYMEHTOB U Ap., TOAPOOHO U JETaIbHO
KOMMEHTHPYIOUIUE U WLTIOCTPUPYIOIINE OCHOBHOE COAEpKaHNue pabOThI.



Boinycknast kBanudukanuoHHas paboTa mo mporpammaMm OakajiaBpuara
JIOJKHA COMPOBOXKAATHCA CIEAYIOIIUMH TOKYMEHTAMU:

- WHIMBUAYalbHOE 3aaaHue Ha BeinmojgHeHue BKP (Ilpunoxenue 5);

- o13bIB pykoBogutens (IIpunoxenue 6);

- cupaBka o mpoBepke Tekcta BKP B mporpamme «AHTHILIAruaT
(BMeECTE C OTYETOM, 3aBEPEHHAs OANKUCHI0 HAYYHOTO PYKOBOJIUTENS);

- colylacue Ha pa3MEIIEeHHWE BBIMYCKHOW KBaTU(DUKAIMOHHOW pabOTHl B
ANEKTPOHHON  WH(pOpManMOHHO-00pa3oBaTenpHO  cpene (DMOC) C3UY
PAHXul'C (Ilpunoxenue 7);

- ¢drem-kapra MaMsATH WIK JMCK CO CKAHOM THUTYJIBHOTO JIMCTA C
noanucsiMu U Bceit BKP.

TpeGoBanussi Kk 00beMy, CTPyKType M OGOPMJICHMI0O BbIILyCKHOM
KBAJIM(PUKAIUOHHOK PadoThI

Pexomenyemorii 00bem Tekcta BKP (6€3 yueTa npuiioxeHuii) CoCcTaBIIsIeT:

— 10 mporpamMmmam OakajgaBpuara — 55-65 cTpaHMII;

PaboTa momkna ObITh HameyaTaHa Ha OJHOM CTOpPOHE JinucTa Oenoi Oymaru
dbopmara A4. Pexomenayercs HCHONIB30BaTh KEriib 14, TOIYyTOPHBIM
MeXIyCTpouHbIil mHTepBal, mpudt — Times New Roman.

[Tons: Pasmepbl BEpXHEro M HWXKHETO mojie — 20 M, jieBoro mosst — 30 MM,
mpaBoro — 15 mm.

WNuTtepBasibl: OCHOBHOM TekcT — 1,5, OmOnuorpaduueckuit crnucok — 1,5;
MPUMEYAHMS U CCHUIKHU (IIOCTPAaHUYHbIE CHOCKH) — 1.

["apuutypa mpudra: Times New Roman.

Pa3mep kermnsi: oCHOBHOW TekcT — 14 nr.; mpumedaHus / MOCTpaHUYHbIE
cHocku — 10 .

Ha3anus pazgenoB (Conmepxanue, Bsenenuwe, ['naBbl, 3akitouenue,
bubnuorpaduueckuit cnmcok, Ilpunoxenus) —14 nrt, NodyXKUpHBIM, 0€3 TOYKH B
KOHLIE.

HasBanust moapasnenoB (maparpadon): 14 0T, momyKupHBIA, 0€3 TOYKH B
KOHLIE.

[[Bet mpudTa: aBTO/4€pHBIN, TpaduUecKrii MaTepruat MOXKET OBITh IIBETHBIM.

BrIpaBHUBaHME: OCHOBHOM TEKCT — MO MIUPUHE; TOCTPAHUYHBIE CHOCKH — 10
IIMPUHE;, Ha3BaHUs pa3leioB (OIVIABICHHE, BBEACHHE, TIJaBbl, 3aKJIIOYEHUE,
OounbnuorpaduyecKkuii CIUCOK, MPUIIOKEHU) — IO UEHTPY; Ha3BaHUs MOJPA3IEIIOB
(maparpadoB) — o LIEHTPY.

AG3alHbIN OTCTYIL: OT JIEBOTO MOJISI cocTaBisieT 1,25 cMm.

Paccrostnue mexnay a63amamu = 0 (mis Microsoft Office Word: Brianka
«Pa3metka crpanunby — Ab3ar; — MuaTepBan nepen = 0; nocie = 0).

Paccrosinne mMexy 3arojioBKamu TJiaBbl U maparpada = 1 uHTepBan (oaHa
MycTasi CTPOUKa).

PaccrosiHue Mexay TEKCTOM Tpenbiayniero mnaparpadga u Ha3BaHHEM
CJIEAYIOIIETO = 2 UHTEpBaJIA (JIBE IIyCThIE CTPOUKH).

Paccrosinne Mexay TeKCToM U (HOpMyIION, MEXIy TaOuuuel / pUCYHKOM H
TEeKCTOM = | uHTEepBaj (0Ha MycTas CTPOYKA) BBIIIE U HUKE KaKI0U (HOPMYIIBI.

Kaxaplii paznen (rnaBy) ciaeayeT HaYMHATh C HOBOW CTPAHUIIBL.



B Tekcre paGoThl mpu A00aBIEHNUN PUCYHKA WM TAaOJIUIIBI BHU3Y CTPAHUIIBI
HE JJOJKHO OCTaBaThCs ITyCTOr0 MECTA.

Hywmepanus rnaB: mopsiakoBas B Ipejenax Bcedl paboThl; 0003HadaeTcs
apadckumu mudpamu (I'masa 1 Hazeanue) 6e3 Touku nmociue udphi.

Hywmepanust maparpadoB: COCTOMT W3 HOMEpa riaBbl M maparpada (1o
MOPSJIKY B Tpenieyiax riaBbl, K IpUMepy, naparpad mnepsbiii TiaBsl BTopoi — 2.1,
naparpad BTOpOM TJ1aBbl BTOPOil — 2.2 W T.1.), pa3fAeia€HHBIX TOUKOM. be3 Touku
nociie uugpst (1.1 Ha3Banue).

Hymepanust crpanui; CtpaHuilbl HyMepyroTcs apaOckumu nudppamu ¢
coOJIIOJICHUEM CKBO3HOM HyMepauuu 10 Bcemy Tekcety. Homep cTpaHuiisl
MPOCTABJISICTCS. B ILIEHTPE HIDKHEW vacTu jucta 0e3 TOUKu. TUTYJIbHBIA JIUCT
BKJIFOUAETCS B OOIIyr0 Hymepaiuio crpanuil. Homep cTpaHulbl HAa TUTYJIBHOM
JUCTE HE TMpPOCTaBIgeTCS (HyMepalus CTpaHUI[ — aBTOMaTHU4ecKas, OCOObIN
KOJIOHTUTYJI JJisi TepBOM cTpaHulbl). [IpuiokeHus BKIIOYAIOTCS B OOIIYIO
HyMEpaluio CTPaHULL.

Kappruku: B Tekcre BKP npunsaTo ncnons30Bath «(ppaHIly3cKue KaBBIYKID)
(«€m0YKM»), HE PEKOMEHIYETCS MPUMEHSTh “‘aHTJIMICKUE KaBbIUKK X (“‘IBOITHBIE
Janku’).

OO0uue TpedGoBanus K npouenype 3amursl BKP

3amuta BKP mnpoBomuTcs B COOTBETCTBUHM C TpaUKOM HTOTOBOM
rOCyIapCTBEHHOM aTTECTALMM, YTBEPKICHHBIM Y U€HBIM COBETOM MHCTUTYTA, U MO
pacMCaHNIO, YTBEPKACHHOMY JTUPEKTOPOM MHCTUTYTA.

3amura BKP mpoBoauTCs Ha OTKPHITOM 3aC€IJaHUU KOMUCCHUM C YHACTHEM HE
MEHEe JBYX TPETeH €€ COCTaBa.

OO0s13aTebHbIE 2JIEMEHTHI MPOIEAYPHI 3AIIUTHI:

— BeICTyIUIeHHE aBTOpa BKP ¢ nmpe3enTanuent u 1okmnaaoMm;
— orjanieHue opUIMAIbHBIX PElEH3UH (TIPU HATUYKHN);
— OrJalIeHUE OT3bIBA PYKOBOJUTEIIS.

Jlist coobmenwus mo coaepxanuto BKP cryneHTy oTBOAMTCS, KaKk MpaBUiIo, He
oonmee 10 wmuHyT. CTyIeHT HUMEET MPABO IMOJb30BATHCA CAMOCTOSITEIBHO
MOATOTOBJIEHHBIM TEKCTOM JIOKJIAJa, a TAKXKE MPE3CHTALMEH, MOATOTOBICHHON B
Power Point, W KOMIUIEKTOM pa3laTOYHOTO Marepuala, OTPa)Karollero
rpaduyeckue u udposbie ganHbie o BKP. [Ipu 3amure MoryT npeacTaBiasiThes
JIOTIOJTHUTEIIBHBIE MAaTEepHUalbl, XAPAKTEPU3YIOIIME HAYYHYIO U IPAKTUYECKYIO
[IEHHOCTh BBIMOJHEHHOW paboThl (MeYaTHbIE CTaTbU 10 TeMe, JOKYMEHTHI,
yKa3bIBaIOUIUE Ha MPAKTUUYECKOE MPUMEHEHUE PE3YIHTATOB PA0OTHI U T.I1.).

[Tocne ornamenuss oQUIMATBEHBIX OT3bIBOB M PEUEH3UM CTYACHTY JIOKHO
OBITh MPEOCTABICHO BpeMsl JJi1 OTBETA Ha 3aMEYaHUsl, UMEIOLIUECS B OT3bIBE U
peneH3nn(sIX).

Bomnpocs! unienoB komuccun apropy BKP 10/KHBI HAXOIUTHCS B paMKax €ro
TEMBbI U IPEAMETA UCCIICIOBAHUS.

Ha otkperTon 3amure BKP MmoryT npucyTcTBOBaTh BCE XKENAOIMUE, KOTOPBIE
BIIPABE 3aJ1aBaTh CTYACHTY BOMPOCHI IO TEME 3aIIUIIAEMON pabOTHI.

O6m1as mpoaomkuTeabHOCTh 3amuThl BKP He nomxna npesbimats 0,5 yaca.

Onuenku o uroraM 3amuTsel BKP 00bsaBIIsIETCS KOMUCCUEN B IEHD 3aIIUTHI
nocjie opopMIIeHHs B yCTAaHOBJIEHHOM IMOPSIKE MPOTOKOJIa 3aCeIaHUsI KOMUCCHUHU.



ITepeuens Tem BKP npeacrasnen B [Ipunoxenuu 1 k PIT THA.

OO0mme TpedOOBaHMS K ¢1adye rOCYyAaPCTBEHHOI0 IK3aMeHA KAK OLIEHOYHOMY
CPEACTBY:

["ocynapcTBeHHBIN KOMILJIEKCHBIN 3K3aMEH MPOBOAUTCS B YCTHOM (hopMme.

DK3aMeHyeMoMy Tpeayiaraercsi (Ha BBIOOpP) OJIMH OuWJET, B KOTOPOM
conepxkutcst Tpu Bompoca. CTyIAeHTy Tak e BbIAAeTCS YEPHOBUK C MEYaThIO
(dakynbpTeTa A5 MOATOTOBKHU K OTBETY.

JIMUTENBHOCTh TOCYAAPCTBEHHOIO dK3aMEHA OINPENEIAETCS HCXOA U3 TOTO,
YTO KaXJOMY 3K3aMeHyeMoMmy mnpenoctaBisieTcss 40 MUHYT Mg MOJATOTOBKHA K
BOIIPOCaM, BXO/ISIIIIUM B BRIOpAHHBIM UM SK3aMEHAIIMOHHBIN OUJIET.

Ha rocynapcTBeHHOM »3K3aMEHE 3alpelleHO HCIOJb30BaTh Kakue JIH00
WCTOTHUKA WH(OPMAINHU, TEXHUYECKUE MTPUCTIOCOOIeHHS (TenedOHbI, TIaHIIETHI,
[1K, HaymmHUKY U Ap.), CIIOCOOHBIE BBIAABATH CIIPABOYHYIO U HHYIO HH(OPMAITHIO.

[lepeyeHb BOMPOCOB OTKPBHITOIO THMA K TOCYJaPCTBEHHOMY 3K3aMEHY
npusoautcs B [Ipunoxennn 2 k PIT TUA.

Ilepeyenp 3agaHuii  KOMOWHHUPOBAaHHOTO MW 3aKpbBITOIO THIIOB  JUIS
roCyIapCTBEHHOTO 3k3amMeHa npeacrtasieH B [Ipunoxenun 3 k PIT TTHA.

2.3. IlIxansl W KpUTEpPUM OIECHUBAHUS IO BHUJAM TOCYJAPCTBEHHBIX
aTTeCTAIlMOHHBIX UCIIBITAHUH.

[To pe3ynbTataM TOCYIapCTBEHHOW MTOTOBOM aTTECTAllMU BBICTABIISIOTCA:
OIICHKA 32 TOCYIapCTBEHHBIN dK3aM€EH U orieHKa 3a BKP.

Pe3ynbTarsl roCy 1apCTBEHHOTO aTTECTAIMOHHOTO UCTIBITAHUS OTIPECIISIIOTCS
OILICHKaMH «OTJIUYHO, «XOPOIIIOY, «yIOBJICTBOPUTEILHOY,
«HEYIOBJIETBOPUTEILHO». OIEHKH «OTIUYHOY», «XOPOIIO0Y, «YIOBJICTBOPUTEIHHOY
O3HAYAIOT YCHENIHOE [MPOXOXKIAEHHUE TOCYJAapCTBEHHOIO  aTTECTALlMOHHOTO
ucnblTaHud. B ciiyyae  nONydeHMsT  OLIEHKM  «HEYJOBJIETBOPUTEIBHOY,
OoOyyYaromuiicsi CUYUTAETCSd HE MPOIICAIIMM TOCY/IapCTBEHHOE AaTTECTAllMOHHOE
HWCHBITAHUE.

Kpurepun ouennBanus BKP:

Oyenxa pezyromama 3awumsl BKP npou3600umcsi Ha 3akpblmom 3ace0aHuu
I'DK. 3a ocrosy npunumaromcs ciedyrouwjue Kpumepuu, ¢ Y4emom cmeneHu
oceoeHust KomnemeHnyutl, koumpoaupyemvix Ha I IK:

— AKMyaibHOCMb Membl,;

— HAYYHO-NPAKMuU4ecKoe 3Ha4eHue memol,

— Kawecmeo 8bINOJHEeHUs. pabombl,

— codepacamenbHOCmb 00KIA0d U OMEEmo8 Ha ONPOCHL;

— HA2L0HOCMb NPEOCMABNIEHHBIX Pe3YIbMamo8 UCCIe008aHUs 8 (hopme
Cauoos.

O6o6mienHas ouenka 3amutel BKP onpenensercs ¢ y4yetroM oOT3bIBa
HAYYHOTO PYKOBOIHUTEIIS.

[lkana oueHUBaHUA M KPUTEPUHM OLEHKH IO pe3ysibTaTaM 3alluThl
BBIITYCKHON KBaJTU(PHUKAIIMOHHONW pabOThI, COOTHECEHHBIE C YPOBHEM OCBOCHHS



KOMIIETEHIIUN

Iudpos YpoBennb
oe CaoBecHoe OCBOCHUS
Kpurepuu oueHku .
BBIPAXKE | gpinaxenue KOMIIETeH Uil
HHE
S |OT/IMYHO | Hanpumep: BrimyckHuK B X01€
MTOATOTOBKHU u
l. BoiOpannass Tema  paboThI A
3alUThI BKP
pPacKpbITa B MMOJTHOM 00bEME.
IPOJIEMOHCTPUPOB
2. I[Ipy  moaroroBke  pabOTHI | aj IPOABUHYTHIH
OBUIM  HCIIOJIB30BAaHBI  AKTYaJIbHBIC | yPOBEHb
MaTepUaJIbl 15(0) JOaHHOM | c(hOpMHUPOBAHHOCT
npoOJemMaTuke, COBPEMEHHBIE | 1 KOMIIETEHLUH,
JOCTIKCHHMS HAyKM M HPaKTUKU B | IpeJyCMOTPEHHBIX
COOTBETCTBYIOIIEH 001acTH, | 06pa30BATEILHOM
AMITUPUYECKUE MaTepHalbl, | IporpaMmoi

coOpaHHBIE B X0JI€ MPAKTUKHU;

3. PabGoTta comepXuT neTabHBIMN
aHanu3 MOpooOsieMbl, OO0BEKTa U
mpeaMeTa  HCCIEOBaHUSI, HOCHT
HCCIICIOBATCILCKAI ~ XapakTep ¢
CaMOCTOSITENILHBIMA ~ BBIBOJIAMU U
PEKOMEHIAITUSIMU;

4. Jloknan oOyuJaromerocs
CONIEP)KUT  aKTyaJIbHOCTh  TEMBbI
paboThl, XapaKTepu3yeT CTENCHb
pa3pabOTaHHOCTH  TPOOJIEMATHUKH,
packpplBaeT  LeIM W 3aJa4f
MCCIICIOBAHMSI, OTIHCHIBACT
OCHOBHBIE 3Tanbl padboTsl Hag BKP,
COJICP)KUT OOOCHOBAaHUE BBIBOJOB U

PEKOMEH AU 1o
COBEpPIIICHCTBOBAHUIO npeaMeTa
HCCIIEIOBAHUS,;

5. PaGora BBIIIOJTHEHA C

coOoicHueM BceX TpeOOBaHUM,
MPEABSABIAEMBIX K  O(QOopMIICHHIO
BKP 1 opurnHambHOCTH TEKCTA;

6. OTBeTHI
HCUEepIIbIBAIOIIIHE,
CBHJICTEILCTBYIOMHKE 00 OTIUYHOU

Ha BOIIPOCHI




TEOPETUYECKOM UM  IPAKTHYECKOHU
MMOATOTOBKE BBIITYCKHHUKA K
npo¢eCCUOHANILHON JIEATEIbHOCTH

XOoprPOHlIo

l. BoiOpannass Tema  paboThI
pacKpbITa B IOCTATOYHOM OOBEME.

2. [Ipy moaroroBke  pabOTHI
OBLTM  WCIIOJIb30BAaHBI  HEKOTOPHIE
aKTyaJbHBIC MaTepUaNbl MO JTAHHON
npobiieMaTuke, COBpEMEHHBIC
JTOCTH)KCHHUS HAyKH W TIPAKTHKH B
COOTBETCTBYIOIICH obnactu,
IMIUPUICCKHUE MaTepuabl,
coOpaHHBIE B X0JI€ MPAKTUKHU;

3. PaGora coxepxuT aHamu3
npobsieMbl, OOBEKTa U TIpeaMeTa
HCCJIEIOBAHUS, HOCHUT
HCCIICIOBATCILCKUM ~ XapakTep ¢
YaCTUYHO CaMOCTOATEILHBIMHA
BBIBOJIAMH M PEKOMEHIAITSIMH;

4. Hoknan oOyyaromierocs
COJIEP)KUT YACTHYHO aKTyaJbHOCTh
TEMbl  pabOTBI,  XapaKTEpHU3yeT
pa3paboTaHHOCTHU
npoOIeMaTHKU, PACKPbIBAET LEIH U
3a/ladyu  WCCIICJIOBAHUS, OIHMCHIBACT
OCHOBHBIE 3Tanbl padboTsl Hag BKP,
COJIEP)KUT YaCTUYHO OOOCHOBaHUE
BBIBOJIOB U  PEKOMEHJAIMU  TI0

CTCIICHb

COBEpPIIICHCTBOBAHUIO npeaMeTa
HCCIIEIOBAHUS,;
5. PaGora BBIIIOJTHEHA C

coOoicHueM BceX TpeOOBaHUM,
NPEABSABIAEMBIX K  O(QOpMIICHHIO
BKP 1 opurnHambHOCTH TEKCTA;

6. OTBeTHI Ha BOIIPOCHI
CBUJIETEIBCTBYIOT 00 JTOCTATOYHOM
TEOPETUYECKOW M  MPAKTUYECKOU
MOATOTOBKE BBITTYCKHHUKA K
poeCCHOHAILHOW  JCSATEILHOCTH.
CTyneHT He J0CTaTOYHO YE€TKO U

Breiyckauk B xo1€
MOATOTOBKH n
3aIUThI BKP
MPOJIEMOHCTPUPOB
an BBICOKHUM
YPOBEHb
c(hOpMHUPOBAHHOCT
U KOMIICTCHIIUM,
MPEyCMOTPEHHBIX
oOpazoBaTeIbHON
IIPOrpaMMOU




MOJHO  OTBETWJI  HAa  BOMIPOCHI
HAY4YHOTO PYKOBOJHUTENS, YJICHOB
YK3aMEHAIIMOHHOU KOMHUCCHUH.

YIOBJIETB
OPUTEJIbH
0

l. BoiOpannass Tema  paboThI
pacKpbITa B HEMIOJIHOM 00bEMeE.

2. [Ipy moaroroBke  pabOTHI
ObUIM  HCIIOJNB30BAHBI  HEKOTOPHIE
MaTepualibl o JTaHHOU
npoOemMaTHKe u YaCTHUYHO
JTOCTHKEHUS AMIIUPUYECKUE
MaTepuayibl, COOpaHHbIE B XOJ€
MPaKTUKH;

3. PaGora comepxuT aHamu3
npoOiemMbl, OOBEKTa U NpeIMeTa
UCCIIEIOBaHMS, HOCHUT
UCCIIEIOBATEIbCKUN  XapakTep ¢
JaCTUYHO CaMOCTOSITETbHBIMU
BBIBOIAMHU M PEKOMEHIAINSIMU;

4. Joxman oOyuatoierocs
COJIEP)KUT YaCTHUYHO AaKTYaJbHOCTh
TeMbl  palbOThl,  XapaKTepU3yeT
CTETICHb pa3paboTaHHOCTH
poOIeMaTUKH, PACKPBIBACT IENH U
3a/layd  HMCCIIEIOBAHUSA, OIKMCHIBAET
OCHOBHBIC 3Tanbl paboTel Hag BKP,
COJICP)KUT YaCTUYHO OOOCHOBAHUE

BBIBOJIOB M  PCEKOMEHIAIIMU  TIO
COBEPIIICHCTBOBAHUIO npeamera
HCCIIEIOBAHHUS;

5. PaGora BBITIOJTHEHA C

coOmoieHneM Bcex TpeOoBaHUiA,
NPEABSIBIAEMBIX K  O(QOpMIICHHIO
BKP 1 opuruHajgibHOCTH TEKCTA;

6. OTtBeTsl Ha BOIIPOCHI
CBUJETENBCTBYIOT 00  HEMOJIHOMN
TEOPETUYECKOW H  IMPAKTUYECKOU
MOATOTOBKE BBIITYCKHUKA K
npodeCCUOHAILHONW  JeSATEITLHOCTH.
CTyeHT HE CMOr HajlekKalluM

o0pa3oM OTBETHTh Ha BOIPOCHI

Breiyckauk B xo1€
MOATOTOBKH n
3aIUThI BKP
MPOJIEMOHCTPUPOB
an 0a30BbIN
YPOBEHb
c(hOpMHUPOBAHHOCT
U KOMIICTCHIIUM,
MPEyCMOTPEHHBIX
OI1




HAy4YHOI'O PYKOBOJMTENS, YJICHOB
YK3aMEHAIIMOHHON KOMHCCH.

HEYJIOBJIE
TBOPUTEJI
BbHO

1. BriOpanHast Tema paboOThl HE
packphITa.
2. IIpu moaroroBke pabOTHI HE

OBUT WCIIOJIb30BaH PSJI MaTepUaJIoB
Mo JIaHHOW  mpoOJeMaTthke |
JaCTUYHO JTOCTHKCHHSI
IMIIUPUICCKHUE MaTepuabl,
coOpaHHBIE B X0JI€ MPAKTHUKHU;

3. PabGora HEe comepXuT aHaIu3
nmpobsieMbl, OOBEKTa W TIpeaMeTa
WCCJICTIOBAHMSI, HOCHUT
(dbparMeHTapHbIN XapakTep co ciabo
chopMyIUPOBAHHBIMU u
00OCHOBaHHBIMH  BBIBOJAMU U
PEKOMEHIAITUSMU;

4. Joxman oOyuaromerocst He
COJICP’)KUT  aKTyaJlbHOCTb  TEMBbI
paboThl, XapaKTEepU3yeT CTENEeHb
pa3paboTaHHOCTH  TPOOJEMATHKH,
packpblBaeT  IeaM M 3aJlayu
HCCIIeTIOBaHMUS, OTIMCHIBAET
OCHOBHBIE 3Tanbl paboTsl Hag BKP,
HE COJICPKUT 000CHOBAHHUE BHIBOJOB
u pEeKOMEHJaIuu o
COBEPIIICHCTBOBAHUIO npeamera
HCCJICIOBAHUSI;

5. PaGora He BbIMOJHEHA ¢
COOJIIOJIEHNEM BCeX TpeOOBaHUH,
MPEABABISIEMBIX K  O(QOpPMIICHHUIO
BKP u opurnHanbHOCTH TEKCTA;

6. OTtBeTbl Ha BOIIPOCHI
CBUJIETEIICTBYIOT 00
HEJIOCTATOYHOM TEOPETUYECKON U
MIPAKTUYECKOU IIOJATOTOBKE
BBIITYCKHUKA K MNPO(QeCcCHOHAIBHON
NEeATEIIbHOCTH. CryneHr HE

OPUEHTUPYETCS B TEKCTE, HE MOXKET
JaTh OTBEThl HA  YTOYHSIOIIHE

KoMmnerennuu He
chopMuUpoOBaHbI




BOIIPOCHI.

HIkana oueHUBAHUSA rOCYIAPCTBEHHOI0 IK3aMeHA:

Hudpos
oe
BbIpaixe
HHUC

CaoBecHoe

BbIpa:KeHHe

Kpurepuu ouenku

Yposennb
OCBOEHNA
KOMIIeTeHINI

OTJIMYHO

1. IlomHOCTBIO packpsiTa TeMa B
OTBETE HA KAXKIbIMA BOIIPOC.

2. OtBeT OBLI JIOTHYHO BBICTPOEH,
coJiep>Kall KOPPEKTHbIE apTyMEHTBHI.

3. Ilpu oTBeTax Ha KaxKJIbli BOIPOC
ObLIN KOPPEKTHBIE
MPUMEPHI U3 TOTUTUUECKOM KU3HHU.

IMPHUBCACHBL

4. [Tpu OTBETE
MPOJAEMOHCTPUPOBAH BBICOKHUI
YPOBEHb TEOPETUUECKUX 3HAHUM

S. bbulM JaHBl MCUEPNBIBAIOIIUE
OTBETHI Ha JIOIOJIHUTEIILHBIC
BOITPOCHI KOMHUCCHHU.

BrimyckHuk BO
BpeMs caauu
roCy1apCTBEHHOTO
DK3aMEHa
MPOJAEMOHCTPUPOB
al  TPOABUHYTHIN
YPOBEHB
c(hOpMUPOBAHHOCT
U KOMIETCHIIMH,
MIPEyCMOTPEHHBIX
OIl

XOPOLIO

1. Tema Bompoca B OTBETe Ha
Ka)KIbIil BOIPOC B IIEJIOM PACKpPHITA.

2. OtBer OBUI B IIEJIOM JIOTUYHO
BBICTPOCH, COJIEP)KAJI KOPPEKTHBIC
apryMEHTBL.

3. IIpu oTBeTax Ha BOMPOCH! OBLIH
IIPUBEJICHBI B LIEJIOM KOPPEKTHBIE
IIPUMEPBHI U3 NOJIUTHIECKOMN JKU3HHU.

4. [Ipu OTBETE
MPOJIEMOHCTPUPOBAH  JOCTATOUHO
BBICOKHI YPOBEHb TEOPETHUECKUX
3HAaHUU

OTBETHI
BOIIPOCHI

5. beumm  gaHbI Ha
JIONOJIHUTEIIbHbBIC

KOMUCCHH.

BeIiltyckHUK  BO
BpeMsI clauu
roCy1apCTBEHHOTO
JK3aMeHa
MPOJIEMOHCTPUPOB
all IIOBBIIICHHBIN
YPOBEHb
c(hOpMHUPOBAHHOCT
U KOMIICTCHIIHH,
MPETyCMOTPEHHBIX
OIl1

YJIOBJETBO

l. YactuuHO packpbiTa TeMa B

BrinyckHuk BO




PUTEJIBHO

OTBCTC Ha Ka)KIILIﬁ BOIIPOC.

2. OTBeT cojaepx,all JIOTUYECKUE
OLIUOKH u HEKOPPEKTHBIE
apryMEHTBL.

3. IIpu oTBEeTax Ha Ka)JbIi BOIIPOC
ObIIM TIPUBEJICHBI HEKOPPEKTHHIE
MPUMEPHI U3 TOTUTHYECKON KU3HMU.

4. ITpu OTBETE
MPOJAEMOHCTPUPOBAH BBICOKUH
YPOBEHb TEOPETUUECKUX 3HAHUI

5. beui maHBI HE BCce OTBETHI Ha
JTOITOJTHUTEbHEIE BOIIPOCHI
KOMMCCHH.

BpeMmsi cllaun
roCcyaapCTBEHHOTO
JK3aMeHa
IPOJIEMOHCTPUPOB
al 0a30BbIH
YPOBEHb
c(hOpMHUPOBAHHOCT
U KOMIETEHIUM,
MPETyCMOTPEHHBIX
OI1

HEYJOBJIE
2 TBOPUTEJIb
HO

I. Tema BOIpPOCOB B OTBETE HE
packpaITa.

2. OrtBer JIOTUYHO
BBICTPOEH, cojepkal
HEKOPPEKTHBIC apTyMEHTHI.

HEe ObUI

3. Ilpu oTBETaX Ha KaXKJIbIM BOIIPOC
HEe OBLIM INPHUBEAECHBI KOPPEKTHBIE
IIPUMEPBI U3 MOJIUTHUIECKOMN JKU3HHU.

4. IIpu
MPOJIEMOHCTPUPOBAH
YPOBEHb TEOPETUUECKUX 3HAHHUMN

OTBETE
HU3KUU

OTBETHl Ha
BOIIPOCHI

5. He Opum pgadsl
JIOTIOJIHUTEIIHHBIE
KOMUCCHH.

Komnerenuuun He
copMUpPOBaHBI

Ha ocHOBaHuM pe3yJsbTaTOB TOCYAAPCTBEHHOI'O HK3aMEHA M 3allUThl BBITYCKHOU
KBaJIM()UKAIIMOHHOW pabOThl JenaeTcsl 3akitoueHue 00 ypOBHE OCBOCHHS BBITYCKHHUKOM
pe3ynbTaToB 00pa30BaTENbHOM NPOrpaMMbl M TOTOBHOCTH K BBINOJIHEHHUIO 3a7ad
OINPEJEICHHBIX TUIOB MPOPECCUOHAIBHON AEATENBHOCTH.



[Tpunoxenue 1
I[IpumepHasi TeMaTHKA BBIYCKHBIX KBAJIM(PUKANMOHHBIX padoT

Pa3paboTka HHBECTUIITMOHHOMN CTpaTEruu KOMITAaHUH (Ha TIpUMEpE...).

VYopasnenne croumocthto koMmanuu (VBM) kak ocHoBa  aiid

WHBECTUIIMOHHBIX PEIICHUI.

3. OnTumu3zanusi CTPYKTYphl KamuTaia KOMIIAHUU B LENSX (PUHAHCHPOBAHUS
WHBECTUIIMOHHBIX MPOEKTOB.

4. JluBuneHHas MOJIUTHKA U €€ BIMSHUE HAa MHBECTULIMOHHBIE BO3MOXHOCTHU
KOMITaHUH.

5. Cucrema WHBECTULIMOHHOTO KOHTPOJUIMHTA B KPYIHOM MIPOMBIIIICHHON
KOMITaHUH.

6. Onenka 53¢G@dEKTUBHOCTH WHBECTHIIMH B HHUQPPOBYIO TpaHCHOPMAIIUIO
KOMITaHUH.

7. VIHBeCTUIIMOHHAS MPUBIIEKATEIbHOCTh KOMIAHWU U METO/IbI €€ OBBIIICHUS.

8. OcoOeHHOCTH HMHBECTHMLIIMOHHOW JESITEIbHOCTH KOMIIAHMM B YCJIOBHSIX
Kpu3uca (Ha IpuMepe...).

9. VmpaBnenue mnopTdeneM peambHbIX HWHBECTHUIIMOHHBIX IIPOEKTOB B
XOJIIMHTOBOM CTPYKTYpE.

10.MlHBECTUIIMOHHBIE ACIIEKTHI PECTPYKTYPU3ALMN KOMITAHUH.

11.Metoasl oueHku 3(P(HEKTUBHOCTH HHBECTULIMOHHOTO MPOEKTa U BHIOOP
KJIFOUEBBIX KPUTEPHUEB (Ha MpUMEpe MpoekTa B cdepe...).

12.YyeT pucKoB U HEOIPEAEIEHHOCTH MPU OLEHKE MHBECTUIIMOHHOTO MPOEKTa
(Ha mpumepe...).

13.AHanu3 4YyBCTBUTEIBHOCTH M CLIEHApPHOE MOJICIMPOBAHUE B OIICHKE
WHBECTUIIMOHHOTO TTPOEKTA.

14.0OcobennocTH OLICHKH s exTuBHOCTH COI[MAIbHO-3HAYUMBIX
WHBECTUILIMOHHBIX MPOEKTOB.

15.01eHka HHBECTUIIMOHHOTO MPOEKTa B cpepe BO30OHOBISIEMON IHEPTETUKH.

16.luBecTUIIMM B MOJAEpPHU3ALIMIO MPOU3BOJACTBA: OLEHKA 3()PPEeKTUBHOCTU U
YIIPaBJICHHE pean3aleH.

17.1lpuMeHeHne MeTo1a peaJbHbIX OMLIMOHOB JJIs1 OUEHKH BEICOKOPUCKOBAHHBIX
MHHOBALIMOHHBIX TPOEKTOB.

18.YnpaBneHue >kM3HEHHbBIM LIMKJIOM WHBECTHUIIMOHHO-CTPOUTENBHOTO MPOEKTA.

19.0uenka 3¢ eKTUBHOCTH MPOEKTa HA MPUHIIMIAX TOCYJaPCTBEHHO-YACTHOTO
naptHepcta (I'UIT).

20.VHBecTUIIMY B YEJIIOBEUECKHUM KaITUTaI: METO/IbI OLIEHKH OTJAAuH.

21.dopmupoBaHre U yIpaBieHUE MOPTQENeM IEHHbIX OyMar Ijisi 4acTHOTO
WHBECTOPA C YMEPEHHBIM/arpeCCUBHBIM MIPO(HIIeM pUCKa.

22.CpaBHUTENBHBIN aHATN3 3PPEKTUBHOCTH aAKTUBHOM M TACCUBHOM CTpaTEeTUi
yHpaBieHUs MOPTQesieM Ha POCCUICKOM PBIHKE.

23.01ueHKa MHBECTUIIMOHHBIX KauyeCTB M MOTEHIMAaja pOCTa aKIHMM KOMMIaHUU
cextopa [IT/moTpedburensckuii/ChIpbeBOi].

24. Ananu3 TOXOQHOCTH U pUcKa noptdens, chopmupoBaHHoro Ha ocHoBe ESG-

MIPUHIIUATIOB.

N —



25.1TpuMeHEeHE HMHCTPYMEHTOB TEXHHMYECKOTO aHaiau3a Uil [PUHATUSA
KpPaTKOCPOYHBIX MHBECTULIMOHHBIX PEIICHUN HA PHIHKE aKIU.

26.OyHIAMEHTAJIbHBIA AaHAIW3 KOMIIAHWHM-DMHUTEHTAa KakK OCHOBa s
JIOJITOCPOYHBIX MHBECTHIUH (HA TIpUMEpeE...).

27.VlaBecTUIMU B OOJMTAIlMU: CTPATErHH, PUCKA M OIICHKA JIOXOJHOCTH B
YCJIOBUSIX BOJATUIBHOCTHU KIIFOUEBOM CTABKHU.

28.Pons OupxkeBbix wHBecTHHHOHHBIX (oHmoB (ETF) B muBepcudukanum
nopt(esiss YaCTHOro UHBECTOPA.

29.CpaBHUTENBHBIN aHAIU3 WHBECTULMOHHBIX CTPATErMd HA Pa3BUBAKOLIUXCS
priHKax (Ha nmpumepe Poccuu u...).

30.IToBeneHnueckre pUHAHCHI: BIUSHUE KOTHUTUBHBIX MCKAKEHUN HA PEIICHUS
YaCTHBIX UHBECTOPOB.

31.JlestenpbHOCT, TaeBoro wuHBecTHIIMOHHOTO (QoHaa ([IUD): ananmms
3¢ (HEKTUBHOCTH YNIPABIEHUS U KOHKYPEHTHBIX TPEUMYIIECTB.

32.Ctpareruu npsiMbIx 4acTHbIX MHBecTului (Private Equity) Ha poccuiickom
PBIHKE.

33.BeHuypHble HMHBECTHLIMM B TEXHOJOTMYECKHe crapTtansl B Poccum:
TEHJEHUUH U OLICHKA NIEPCIIEKTHUB.

34.MlHBECTULIMM B KOMMEPUYECKYIO HEIBUKUMOCTh: OLEHKA JTOXOIHOCTH, PUCKU
Y MOJIENIY YIIPABJICHUSI aKTHBaMHU.

35.0c00eHHOCTH HHBECTUPOBAHUSI YEPE3 KPayAMHBECTUHTOBBIE MIAT(POPMBI.

36.Ctpareruu xemx-QpOHJI0B U UX aJlalTalisl Ha Pa3BUBAIOIIUXCS PhIHKAX.

37.Poib  HETrOCYyJapCTBEHHBIX  NEHCHOHHBIX  ¢oHaoB  (HIID)  kax
WHCTUTYLIMOHAJIbHBIX UHBECTOPOB.

38.MHBecTUIIMM B MPEAMETHI UCKYCCTBAa KAK aJbTEPHATUBHBIN KIIACC AKTHUBOB:
PUCKH U TIOXOJHOCTb.

39.0uenka 3 PEeKTUBHOCTHU JEATEIHLHOCTH YIPABISAIONICH KOMIIAHUU HA PHIHKE
KOJUIEKTUBHBIX HHBECTULIUH.

40.MaBectuiiuu B MHQPACTPYKTYPHBIE MPOEKTHI: MOJIETH, PUCKH, UCTOYHUKU
(dbuHaHCHPOBaHUSI.

41.AHanu3 CTPaHOBBIX PHUCKOB TMpPHU TMPUHATHM PEUICHUH O MNPAMBIX
MHOCTpaHHbIX HHBecTULMAX (ITMI).

42.Ctpareruss BbIXOJa KOMIAHUU Ha 3apyOEXHBIA PBIHOK: CPABHUTEIbHBIN
aHanu3 popM MHBECTUPOBAHMSL.

43.DopmupoBanue MEXTYHaPOIHO-TUBEPCUPHUIIUPOBAHHOTO noptdens
LEHHBIX OyMmar: NpeuMyIecTBa u 0apbepsbl.

44.lHBeCTULIMOHHAS IIPUBJIEKATENBHOCTh SKOHOMHKHU [ KOHKpETHOMN
CTpaHbl/peruoHa] st ”UHOCTPAHHBIX UHBECTOPOB.

45.YnpaBineHrue BAIIOTHBIMU PUCKAMH B MEXIYHApOJHBIX HWHBECTHUIIMOHHBIX
IIPOEKTax.

46.Posib MEXIYHAPOAHBIX PEUTUHIOBBIX ar€HTCTB B OLICHKE MHBECTUIIMOHHOTO
KJIUMarTa.

47 VlaBecturiun B aeno3uTapueie pacmmcku  (ADR/GDR)  poccutickmx
KOMIIaHMI: aHaIN3 AMHAMUKHI U (DAKTOPOB JOXOIHOCTH.

48.BnusgHNE CaHKIMOHHOIO pEXKHMMa Ha CTPYKTYpPY M IIOTOKM HHOCTPAaHHBIX
uHBectulnii B Poccuro/us Poccun.



49.CpaBHUTENBHBINA aHATU3 PETYIUPOBAHUSI UHBECTUIIMOHHON JESATEIBHOCTU B
[cTpane X] u Poccun.

50.IToprdenbHble WHBECTUIIMM HEPE3UJIEHTOB HA POCCUUCKOM (POHIIOBOM
PBIHKE: IMHAMUKA U JIPalBEPBI.

51.11ocTpoeHne cucTeMbl pUCK-MEHEPKMEHTA B HHBECTULUOHHOW KOMITAHHH.

52.MeTtonpl OLEHKH W YIPABIEHUS KPEAUTHBIM PHUCKOM B WHBECTULIHOHHOM
IIPOEKTE.

53.1lpumenenue crpecc-tectupoBanus U Value at Risk (VaR) mis ynpasnenwnst
PBIHOYHBIMH PUCKAMH MOPTQES.

54.11paBoBblE OCHOBBI MPUBIICYEHUST WHBECTHLHMA B (QopMe OOIUTalMOHHBIX
3alMOB.

55.Due Diligence (koMIuiekcHasi MpoBepKa) KOMIIAHUU-LIETHU TpU caenke M&A.

56.HanoroBoe miaHupoBaHHE€ B WHBECTUIIMOHHOMN NEATEIBbHOCTH: JIETaJbHbIE
METO/IbI ONITUMM3AIUH.

57.11paBoBoE peryiupoBaHUE NEATEILHOCTH MHBECTUIIMOHHBIX COBETHUKOB B
Poccun.

58.YnpaBneHue penyTallMOHHBIMU PUCKAMH B HHBECTUIIMOHHOM OH3HECE.

59.3ammTa npaB MUHOPUTAPHBIX HHBECTOPOB B KOPIOPATUBHBIX KOH(IUKTAX.

60.0co0eHHOCTH TIPABOBOI'0 PEKMMa MHBECTHUIIUM B OCOOBIX SKOHOMHUYECKHUX
3oHax (0O33) u Tepputopusix onepexatroniero pazputus (TOP).

61.Unterparuss  ESG-dakTtopoB B mpoliecC MNPUHITHS HWHBECTUIIMOHHBIX
pELIEHN.

62.«3eneHple» OONMUrallMd Kak HHCTPYMEHT (PUHAHCHUPOBAHUS YCTOMYMBBIX
MpOeKTOB B Poccum.

63.01eHka 3pPeKTUBHOCTH UHBECTULIUNA B 3HEProcOeperarpIime TEXHOJIOTUN Ha
pePUSTUH.

64.BnusiHue  KOpPHOpPaTUBHOTO  YIOpPABJICHHMsT  HAa  WHBECTULUOHHYIO
IIPUBJIEKATEIBHOCTh U CTOUMOCTh KOMIIAHUU.

65.1ludposeie iargopmel s KpayAadaHIUHTa U KpayJUHBECTUHTA: aHAIHN3
PBIHKA U MOJIEIICH.

66.Mcnonbp3oBaHnne OONBIIMX JAHHBIX M HCKYCCTBEHHOIO HHTEIUIEKTa B
MHBECTULIMOHHOM aHaJIM3E.

67.MuBecTUIIMM B KHOEpOE30MAaCHOCTh KaK 3JJIEMEHT CTpPaTeru pa3BUTHUSA
KOMITaHUH.

68.biI0KUElH-TEXHOJOTUHM B WHBECTUIIMOHHOM cepe: MpUMEHEHHE B CMapT-
KOHTPaKTax 1 y4eTe aKTUBOB.

69.Pa3Butue priHKa poOo-31Baii3uHra B Poccuu U ero BiIMSHUE HA YAaCTHBIX
MHBECTOPOB.

70.ToxeHu3anusi aKTMBOB KakK HOBas (opMa MPUBJICUYCHHUS HWHBECTUIIUNI:
IIPaBOBBIE U SKOHOMUYECKHE ACIIEKTBHI.

71.0neHKa MHBECTULIMOHHOTO KJIMMaTa W MOTEHIMala [KOHKPETHOTO peruoHa
P®].

72.VIHBECTUIIMOHHASI MPUBJIEKATEIbHOCTh arpONPOMBIIUIEHHOIO KOMIUIEKCA
peruoHa (Ha Opumepe...).

73.0cO0EHHOCTH WHBECTHPOBAaHUS B  JIOTUCTHYECKYI0 HH(PPACTPYKTYpPY
pervoHa.



74.AHanu3 WHBECTUIMOHHOW aKTUBHOCTH B cdepe Majloro MU CpeaHero
npennpunumarenascta (MCII) B peruone.

75.0TpacineBble PUCKHM W BO3MOXHOCTH [JIi HMHBECTULIMM B CEKTOpE
[TenexkoMMyHUKaNU, (hapMaleBTUKH, pUTEnIa U T.1.].

76.1lHBeCTUIIMY B PA3BUTHUE TYPUCTUUYECKOTO KIIaCTEpa PErHOHA.

7°7.1'ocynapcTBEHHAs MOJIECPKKA UHBECTUIIMOHHBIX ITPOEKTOB B MOHOTOPOJAX.

78.Ananu3 3 hEeKTUBHOCTH PETHOHALHBIX HHCTUTYTOB Pa3BUTHS (HA pUMeEpe
donna...).

79.MlHBecTHIIMA B WMIIOpPTO3aMellaromue mpousBoAcTBa mnocie 2022 ropa:
HarpasieHus U 3PHEKTUBHOCTD.

80.Tpancdopmalusi MHBECTUIIMOHHBIX IMOTOKOB B SKOHOMHMKE PErMOHa O]
BIIMSTHUEM T'€OMOJUTUYECKUX (aKTOPOB.



[Tpunoxenue 2

IlepedyeHb BONMPOCOB OTKPBITOr0 THIA K FOCYAAPCTBEHHOMY IK3aMeHY

1. Copoc, mnpeajaoKeHWe M PHIHOYHOE pPABHOBECHE. OJIACTUYHOCTh U €€
3HAYCHHUE I OM3HEC-PEIICHU.

2. Teopuss mOTPeOUTETHCKOTO BBHIOOpPA: TOJE3HOCTh, KpHUBBIC O€3pa3inmuus,
OIOP)KETHOE OTpaHUYCHHUE.

3. Teopuss ¢upMbl: NPOU3BOACTBEHHAS (YHKIUA, HU3JACPKKU (IIOCTOSHHBIE,
NepEeMEHHbIE, MPe/IeTbHbIE) B KPATKOCPOUYHOM U JOJITOCPOUYHOM MEPUOIaX.

4. PbIHOYHBIC  CTPYKTYpbl:  COBEpIICHHAss  KOHKYPEHIUs, MOHOTOJIUSI,
OJIUTOTIOJIHSI, MOHOTIOJIUCTHYECKASI KOHKYPEHITHSI. OcobeHHocTn
1IEHO00pa30BaHus U MOBEAEHUS (HUPM.

5. PoiHku akTopoB NMPOM3BOACTBA: TPY., Kamutai, 3emisi. PopMupoBaHue
JI0XO/OB (3apruiaTa, MPOIEHT, PEHTA).

6. IlpoBaibl peIHKA U POJIb TOCYNAPCTBA: BHEIIHUE dPHEKThI, 00IIECTBEHHbBIE
Onara, aciMMeTpust THPOPMAIIUH.

7. OcHoOBHBIE MakposkoHoMmHYeckue moka3arenu: BBII, BHJI, wundmsmus,
6e3paboturia. MeTobl MX pacuéra U UHTEPIPETAIIUH.

8. COBOKYIIHBI! CIIPOC ¥ COBOKYIHOE npeioxkenue (Moaens AD-AS). [Hloku u
JIOJITOCPOUYHOE PaBHOBECHE.

9. DxoHOMHYECKUH UK (a3bl, NPUYUHBI, UHCTPYMEHTbl aHTULUUKINYECKON
MTOJIUTUKH.

10./lenexxHo-kpeauTHasE  cucTeMa. VIHCTpYMEHTHI W LEJIU  TOJUTHKHU
[enTpanbHoro 6anka. UHQsIMOHHOE TapreTupOBaHUE.

11.broxeTHO-HATIOrOBasl MOJIUTUKA: BUbI, HHCTPYMEHTBI, MYJIbTUILIUKATOPBI,
npobJieMa cOaaHCUPOBAHHOCTH OFOKETA.

12.IlnaTexHpiii OallaHC CTpaHbl, BATIOTHBIA KypCc W HUX BIHUSHHE Ha
WHBECTUIIMOHHBIN KIIMMAT.

13.Pa3paboTka WHBECTUIIMOHHON CTpPATETMH KOMITAHWM: JTaIlbl, KIIOUYEBHIE
AJIEMEHTHI, COTJIaCOBaHME C OOIeH OM3HEC-CTPATETHEH.

14.VlHBECTUITMOHHAS TIOJIUTUKA KOMITAHUHA KaK 49acTh (PMHAHCOBOUM CTPATETHU:
LEJTU, TPUHIUIIBI, OTPAHUYECHUS.

15.Posib 1 pyHKIIMY MHBECTUIIMOHHOTO KOMUTETA B KOPIOPATUBHON CTPYKTYpE
yIpaBJIEHUS.

16.B3aumocBs3p neneit ycroiuuBoro pazsutus (ESG) M MHBECTUIIMOHHOU
CTpaTeruu KOMIIAHUU.

17.Crparernyeckuii ananus st neneil uHBectupoBanusi: PESTLE-ananus,
SWOT-anann3 UHBECTUIIMOHHBIX BO3MOKHOCTEMN.

18.Ynpasnenue noprdeneM nmpoekToB U akTuBoB kommanuu (Project Portfolio
Management): MpUHIIUITBI ¥ METOJIbI OATAHCUPOBKH.

19.lHBeCTUIIMOHHBII ~ TpollecC B~ KOMIIAHMM:  OCHOBHBIE  3Tarllbl,
JIOKYMEHTOOOOPOT, pacipeieIeHUe OTBETCTBEHHOCTH.



20.Cucrema  wimodeBbix — mnokazatenedt  sddexruBHoctn  (KPI)  mus
MHBECTULMOHHBIX MOJPa3/ICICHUA U MEHEIKEPOB.

21.0Opraau3aliioHHbIe CTPYKTYPhl YIPaBJIEHUS HWHBECTULHOHHBIM IPOEKTOM
(pyHKIIMOHANBHAS, POSKTHAS, MATPUYHAS ): IPEUMYIIIECTBA U HEIOCTATKHU.

22.Ponb ¥ KOMIIETEHIIMM PYKOBOJUTENSA (MEHEIKEPA) HWHBECTULMOHHOIO
IIPOEKTA.

23.IlnaHupoBaHuEe W yIpaBICHUE PHCKAMU IPOEKTAa HA OPraHU3alMOHHOM
YPOBHE: PEECTP PUCKOB, OTBETCTBEHHbIE, IPOLEAYPbl pearupOBAHMSL.

24.YrpaBieHHue KOMMYHHMKAIIMSMU B HWHBECTULIHOHHOM THIPOEKTE: IUIAHBI,
OTYETHOCTb, B3aUMOJECICTBUE C THBECTOPAMHU U PETYISTOPAMHU.

25.YupaBineHue KOHTpakTaMHd W TOCTABIIMKAMU B  WHBECTUI[MOHHO-
cTpouTenbHbIX U [T-npoekrax.

26.YnpaBieHUe MPOrpaMMONl HMHBECTULUMOHHBIX IPOEKTOB: OTJIHMYHS OT
YIOPABJICHUS OTAEIBHBIM MPOEKTOM, POjb Odurca yIpaBieHUsI MPOrpaMMOi
(PMO).

27.KOHTpPOJUIMHI ~ MHBECTUIMOHHBIX  MPOEKTOB: CHCTEMA  OTYETHOCTH,
KOHTPOJIbHBIE TOUKH, IPUHATHE KOPPEKTUPYIOIINX PEIICHUM.

28.Mogaenu ynpaienus aktuBaMu (Asset Management): akTUBHasi, TaCCUBHAS,
TaKTHYECKasl.

29.YupaBnenue otHomeHusMu ¢ wuHBectopamu (Investor Relations, IR) B
MyOJIMYHON KOMIIaHUU.

30.beHuMapkuHT U BBIOOpP ATANOHHBIX TMOKazarenel (Benchmark) mis onenku
YCHEMIHOCTH yNPAaBIICHUS MOPTQENEM.

31.Ctpareruss Bbixoga (Exit Strategy) W3 HHBECTHLMH: IUIAHMPOBAHUE,
OpraHu3alMOHHAas MOATOTOBKA, BEIOOP KaHaa.

32.YupaBneHue JNHUKBUIHOCTHIO WHBECTUIIMOHHOTO TOPT(dENs B KPHU3UCHBIX
YCHOBUSIX.

33.CraTuCTUYECKUE METO/IbI OLIEHKH JIOXOJHOCTH U PUCKA aKTHUBOB.

34.Perpeccuonnplii aHaiu3 B (DUHAHCAX: TMPOBEPKAa PHIHOYHBIX MOJIEIEH,
IIPOTHO3UPOBAHHUE.

35.AHanu3 BpPEMEHHBIX PANOB B (DMHAHCOBBIX JAHHBIX (TPEHIIbI, CE30HHOCTD,
BOJIATUJIBHOCTB ).

36.Meroapl ONTUMU3ALKUUA B POPMUPOBAHUU MHBECTULIMOHHOTO MOPTQE.

37.Metoapl CTpecC-TECTUPOBAHUS MHBECTULIMOHHOTO TOPT(]erts.

38.Pabota c¢ (¢uHaHcoBbiMM Oa3amu JnaHHbiX (Bloomberg, Refinitiv) u
WHTEpIIpeTalus TaHHbIX.

39.Ponb OOMBIIMX JAHHBIX U UCKYCCTBEHHOI'O MHTEIIEKTa B MHBECTUIIMOHHOM
aHause.

40.Ponp  koMMepueckux  OaHKOB B HHBECTHIIMOHHOM  IIpOIIecCe.
NuBeCcTUIMOHHBINA OAHKHUHT.

41.KpeauTHbld  aHaIM3  3aeMINMKA: METOJbI, mokazarenn, «5 C»
KPEJIUTOCIIOCOOHOCTH.

42 TlpoexTHOE (hMHAHCUPOBAHUE: OCOOEHHOCTH, CXEMBI, PUCKH.

43.JIn3unr Kak ¢popMa GUHAHCUPOBAHUS MHBECTHIIUM.

44 BeHuypHbIil KanuTaia U ((MHAaHCUPOBAaHWUE MHHOBALIMIA: 3TaIlbl, 0COOEHHOCTH,
BBIXO/IBL.



45.Private Equity (mpsiMble 4acTHbIE WHBECTHUIIMM): CTPATETUH, CTPYKTypa
(GhoHOB, 11eIeBbIE 0OBEKTHI.

46.Xemxk-(hoHIBL: CTpaTeruu, CTPYKTYpa, peTryJIMPOBAHUE U PUCKHU.

47.9Tu4yeckue HOPMBI M yIpaBlieHWE KOH(JIMKTAMU HWHTEPECOB B
MHBECTUIIMOHHOM JEATEIbHOCTH.

48.AHaM3 WHBECTHIIMOHHOTO KJMMaTa CTPaHbI/pETHOHA JUIsl TPUHSATHUS
CTPAaTErMYECKUX PEIIEHUHN O BBIXOJI€ HA PBIHOK.

49.'0Ccy1apCTBEHHOE  PEryJMPOBAHHE  WHBECTULUMOHHOW  JEATEIIbHOCTU:
OCHOBHBIE 3aKOHBI, UHCTUTYTbI, TPEH/IBI.

50.YnpaBneHue npaBoOBBIMUA PUCKAMH B MHBECTUIIMOHHOM JIEATEIIBHOCTH: POJIb
IOPUCTOB U KOMIUTIA€HC-CITYKOBbI.

51.CtpyKTypHpOBaHue CACIKHU: OPraHU3aIMOHHO-TPaBOBbIE (DOPMBI, HATIOTOBOE
IJJAHUPOBAHHUE, 3aIUTa HHTEPECOB NHBECTOPA.

52.KopnopatuBHoe yIpaBJI€HUE KakK dakrtop WHBECTULIMOHHOMN
MIPUBJICKATEIIbHOCTH U CHUKEHHUS PUCKOB.

53.0co6eHHOCTH yTpaBieHUs IPOEKTaMH B pPaMKax rocyJapCTBEHHO-YaCTHOTO
naptHepcta (I'UIT).

54.YupaBieHue B YCIOBUSIX CAHKIIMOHHBIX PUCKOB M BHEITHEAKOHOMHUYECKUX
OTpaHUYCHUN.

55.UnctutyTthl pazsutus (BOB.P®, ®IINA u ap.): posib B MHBECTUIIMOHHOMN
DKOCHCTEME, IPOLIEAYPBI B3AMMOJACUCTBHSI.

56.MexnyHapoansie ctaHaapThl oTdeTHOCTH (MC®DO) M ux 3HaYeHHE IS
YIIPaBJICHUS] UHBECTULIMOHHON KOMMYHHUKALIUEH.

57.11oCcTpOEHHUE CUCTEMBI PUCK-MEHEI)KMEHTA B WHBECTUIMOHHOM KOMITAHUHU
WU enapTaMeHTe.

58.Ponb cTpecc-TecTUpOBaHUST U CIEHAPHOTO aHAlU3a B CTPATETHYECKOM
IJJAHUPOBAHUM WHBECTHUIIUH.

59.Kvi3HeHHBIH IUKJI MHBECTUIIMOHHOTO MTPOEKTa U €ro (ha3bl.

60.Ilpunnunel © MeToAbl  (OPMUPOBAHUSL  JICHEKHBIX  IOTOKOB
WHBECTULIMOHHOTO IIPOEKTA.

61.YueTr nHGAAIIUN TIPH OIIEHKE MHBECTUITMOHHBIX MPOEKTOB.

62.Y4der pUCKOB M HEONPEAEICHHOCTH: aHAJIN3 YyBCTBUTEIBHOCTH, CLICHAPUEB,
meto Monte-Kapiio.

63.PeanbHble ONIIMOHBI B UTHBECTUITMOHHOM MPOSKTUPOBAHUU: BUJIbI U MIPAKTUKA
MIPUMEHEHMUSI.

64. Ananu3 0e3yObITOYHOCTH UHBECTUIIMOHHOTO MTPOEKTA.

65.Yuer croumocTd (UHAHCUPOBAHUS U CTPYKTYphl KamuTaida B OILICHKE
IPOEKTA.

66.Vcnionb30BaHNE peEaIbHBIX OMNIMOHOB B CTPATETMYECKOM YIPABICHUU
WHBECTULIASAMMU.

67.Kpuszuc-MeHEeKMEHT TpU  peain3alii MPOBAJIbHBIX HHBECTHUIIMOHHBIX
pELICHUM.

68.1IpunHsiTEe peuieHuid B YCIOBHUSX HEOMNPENETICHHOCTH W OTrpaHUYEHHOU
uHbOpMaInu.

69.YrpaBieHue penyTalMOHHBIMA PUCKAMH, CBSI3AHHBIMH C MHBECTUIIMOHHOM
JEATEIBHOCTBIO.



70.AyauT ¥ BHYTPEHHUN KOHTPOJIb HHBECTULIMOHHBIX MTPOIIECCOB.

71.Metononoruss ERM (Enterprise Risk Management) B KOHTEKCTe
WHBECTUIIMOHHOM JIESITEIbHOCTH.

72.0OpraHu3aliioOHHbIE MOJIETTM BBIXOJIa KOMIIAHUHM Ha 3apyOeKHbIE PBIHKU
(axcniopt, CII, npsiMble HUHBECTULIHH).

73.YupaBiaeHue MEXIYHAPOJHON WHBECTULIMOHHOW MpPOrpaMMOM: CO3JaHue
JIOYEPHUX CTPYKTYP, TpaHCHEPTHBIC IIEHBI, KyJIbTYPHBIC PA3THIHSL.

74.Ctparerun npsMbIX 4acTHbIX MHBecTUUMM (Private Equity) m BeHuypHOTO
KanuTaia: ynpaBieHue nopTheabHbIMU KOMIIAHUSIMHU.

75.Ynupasienue uHBeCTUIUSMHU B HenBXUMOCTH (Real Estate): sku3HeHHbIN
IIUKJI aKTHBA, BHIOOP YNPABIISIONICH KOMIIAHUH.

76.UudpacTpyKTypHble HMHBECTHUIMM KaK KJIAacC AakKTUBOB: cleuuduka
YIOPABJICHUS U B3aUMOJIEHCTBUSA C TOCYAAPCTBOM.

77.nBectuiuun B uHHOBanun 1 HUOKP: opranuzanmonnsie hopmbl (R&D
LEHTP, aKCceJIepaTop, KOPIOPATUBHBIN BEHUYPHBIN (OHIT).

78.YupaBnenue ESG-MHBECTHIIUMSMU: TOCTAHOBKA II€JI€i, BHIOOP KPUTEPHUEB,
HeT(UHAHCOBASI OTYCTHOCTb.

79.0cob6eHHOCTH pabOTHl ¢ MHCTUTYIIMOHATHHBIMA MHBECTOPAMH (TICHCHOHHBIE
(OH/IBI, CTPaXOBbIE KOMITAHUN ).

80.Tperapl B opranusanuu wHBecTHUIMOHHOTO Om3Heca (FinTech, po6o-
SABAN3HHT, HU(PPOBBIE MIATHOPMBI).

81.Jlupepckue KadecTBa M KOMIETEHUUHU YCIEIIHOTO WHBECTULIMOHHOTO
MEHeJKepa.

82.®opMHUpOBAaHUE U  PAa3BUTUE  BBICOKOIPOU3BOAMTENILHOM  KOMAaHJbI
WHBECTUIIMOHHOTO MIPOEKTA.

83.MoTuBalys U CUCTEMa BO3HATPAXK/ICHNSI B MHBECTUIIMOHHOM OW3HEce.

84.UckyccTBO Tpe3eHTallMd M 3alllUThl HWHBECTUIIMOHHOTO IPOEKTa Mepe
COBETOM JUPEKTOPOB MU UHBECTOPAMH.

85.Ynpasnenue KYJbTYPHBIMU pazIMuUsIMU B MEXTyHapOIHBIX
MHBECTUIIMOHHBIX MPOEKTaX.

86.I1yOnmuHbIe BBICTYIUICHUS M B3aUMOJCHCTBUE C MeAHa IS PYKOBOIUTENS
MHBECTUIIMOHHON KOMIIaHUHU.

87.Bnusinue uudposuzanuu u big data Ha opraHu3anui0 UHBECTUIIMOHHOTO
aHaJau3a U MPUHSATHUS PEIICHUN.

88.Ympasienue npoekramu B cepe HUPPOBON TpaHCPOpMalUU KaK OOBEKT
UHBECTUIIUH.

89.UcKyccTBeHHBI MHTEIUIEKT B MOAJEPKKE HHBECTUIIMOHHBIX PELICHUN:
BO3MOXHOCTH U OTPAHUYECHUS, YIIPABICHUE aITOPUTMHUUYECKUMU PUCKAMHU.

90.Opranuzaniiss HMHHOBAIIMOHHON JESTENIBHOCTH B KPYIMHOM KOMIAHUU:
KOPIOpPaTUBHbBIE BEHUYPHBIE (POHJIBI M AKCEIEPATOPHI.



[Tpunoxenue 3

Ilepeuennb 3a1aHNii KOMOMHHPOBAHHOIO M 3aKPHITOr0 TUIIOB IS
rocyJ1apcTBEHHOI0 IK3aMeHa

1. 3a0anus komounuposanno2o muna

3amaHus
KOMOUHHPOBAHHOTO
TAMIA C BBHIOOPOM
OJHOTO
MIPaBHJIBHOTO
OTBETA
MIPETOKCHHBIX
BapHUaHTOB u
000CHOBaHHEM
BBIOOpA

n3

1.BHMMaTenbHO
IPOYUTATH TEKCT
3aJlaHus U TTOHSTH,
YTO B KaU€CTBE
OTBETa 0KUAACTCS
TOJIbKO OJIH U3
MPEAJIOKEHHBIX
BApUAHTOB.

2. BHUMaTenbHO
IPOYUTATH
pEJI0KECHHbBIC
BapUaHTHI OTBETA.
3. BeiOpatb ouH
BEPHBIN OTBET.

4. 3anucarb
TOJIKO HOMEP
(nn OYKBY)
BBIOPAHHOTO
BapUaHTa OTBETA.
5. 3anucatb
apTyMEHTHI,
000CHOBBIBAIOIINE
BBIOOp OTBETa
(Hanpumep, 4
TEKCT
000CHOBaHMS).

3ananue 1: ITpu cocraBieHun
JIEHEKHBIX TOTOKOB I OILIEHKHU
JIOJTOCPOYHOT'O MHBECTUIIMOHHOTO
MIPOEKTa B YCIOBUSAX BHICOKOH U
HeCcTaOMIIbHOW MH(ISAIMNA aHATUTHK
JIOJKEH:

1) [Iporuo3upoBaTh NOTOKH B
HOMHWHAJIBHOM BBIPAKCHUH U
MIPUMEHSATH HOMUHAIBHYIO CTaBKY
JTUCKOHTUPOBAaHMS, pACCYUTAHHYIO Ha
OCHOBE PHIHOYHBIX JIAHHBIX.

2) [Iporuo3upoBaTh MOTOKH B peaIbHOM
BBIpakKeHUH (B IIeHaX 0a30BOTO I0j1a) U
MPUMEHSTH PEATbHYIO CTaBKYy
JTUCKOHTUPOBAHMSI, OUUILIEHHYIO OT
UHOIAIMOHHBIX 0KUJIAHUH.

3) UrnopupoBaTh HHGIAINIO, TaK KaK
OHA B PaBHOM CTEIIEHU BIIUSAET Ha BCE
KOMITOHEHTBI ITPOEKTA.

4) Jlo6aBUTH K CTaBKE
JTUCKOHTUPOBAHUS (PUKCUPOBAHHYIO
peEMUIO B 5% HE3aBHCUMO OT
IIPOrHO30B.

3aganue 2: B pamkax mMojenu
yIpasJieHus TopTdeseM mIpoeKTOB
(Project Portfolio Management, PPM)
KJIFOYEBOM 3ajJaueii Ha dTare
«banancupoBka opTdensy SBIICTC:

1) Munumuzanus JuTeabHOCTH
KQXKJIOT'0 OTJEIBHOTO MPOEKTA.

2) BbiOop MpoeKTOB ¢ MaKCUMAaIIbHON
BHYTPEHHEU HOPMOU TOXOIHOCTH
(IRR).

3) OnTumansHOe pacipeacieHue
OTpaHUYEHHBIX pecypcoB ((PUHAHCHI,
MEePCOHAN) MEXIY MPOEKTAMU JJISI
JOCTHYKEHHUSI CTPATErMYECKUX LeJIel




KOMITaHHUH.
4) CocTaBlieHHE JICTAJIbHBIX TPpa(UKOB
JUISL BCEX MPOEKTOB MOPTdEIs.

3aganue 3: CorinacHO KOHICHIINU
«pEeAITbHBIX OMITHOHOBY» B
WHBECTUIIMOHHOM aHaIu3€e, BLICOKAs
HEOTIPEICTICHHOCTh OyAyITUX IEHEKHBIX
MTOTOKOB MPOEKTA:

1) OnHO3HAYHO CHUKAET CTOMMOCTh
IPOEKTA U SIBJISIETCS. OCHOBAHUEM IS
€ro OTKJIOHEHHS.

2) He oka3pIBaeT HUKAKOTO BIUSHUS Ha
CTOMMOCTb, €CJIM CTaBKa
JUCKOHTUPOBAHUS YK€ YUUTHIBAET
PHCK.

3) MoseT noBbIIAaTh CTOUMOCTD
IIPOEKTA, TaK KaK MMPEJOCTaBIIAET
MEHEDKMEHTY TMOKOCTh JJIs1 IPUHATHUS
Oyaylux peleHui (Hanpumep, oTKasa,
pacIIMpeHus, OTCPOUKH).

4) YuuThIBaeTCs TOJIBKO Yepe3
YBEJIMYEHUE CTAaBKH TUCKOHTHUPOBAHMUSL.

3ananue 4: [Ipu cTpyKTypHpOBaHUU
CHIEJIKH MPSMBIX YaCTHBIX WHBECTHIIHH
(Private Equity) co3nanue oTaenpHOTO
ropuandeckoro auia (Special Purpose
Vehicle, SPV) m1s kaxxmoro meieBoro
aKTHBA UCIIOIB3YETCS B TIEPBYIO
ouepenb IS

1) YBenuueHus onepanuoHHbIX
U3JICPIKEK CICIKH.

2) Orpannuenusi GUHAHCOBBIX U
IOPUIMYECKUX PUCKOB, U30JIUPYSI
aKkTUBBI (DOHIA OT PUCKOB KOHKPETHOM
KOMITAaHUW U HA00OPOT.

3) CokpbiTust uHGOPMAITUN O KOHEYHBIX
OeHeduImapax OT HAJIOTOBBIX OPTaHOB.
4) O6s3aTeIbHOTO TPEOOBAHUS OUPKU
nipu nocnenyroiieMm [PO.

3aganue 5: B MoJienu cTpaTeru4eckoro
ananu3a PESTLE GyxBa «E»
TpaJAULIMOHHO 0003Ha4YaeT (hPaKTOPBI
okpy:xaromiei cpeanl (Environmental).
B coBpeMeHHOM KOHTEKCTE yIPABICHHUS




MHBeCTUIUAMU ¢ yueToM ESG, k aTum
dbaxkropam HE otHOCHTCS:

1) KauecTBO KOpIOpaTUBHOTO
YIPaBJIEHUS U COCTaB COBETA
JTIUPEKTOPOB.

2) Pucku, cBsi3aHHBIE C U3BMEHEHUEM
KJIUMaTa ¥ IPUPOTHBIMU
KaTaKJIM3MaMHU.

3) Db PeKTUBHOCTH UCIIOIB30BaAHUS
pecypcoB U 00pa3oBaHUE OTXOOB.

4) 3aTpaTbl KOMIIAHUU Ha COOJIIOICHUE
HKOJIOTHYECKOT0 3aKOHOAATENIbCTBA.

3ananue 6: g myOIuyHON KOMIaHUU
YIPABJICHUE OTHOIICHUSIMH C
unBectopamu (Investor Relations, IR) B
MIEPUOJT TTAJCHUS PHIHOYHOMN I[EHBI
aKIUHA JOJDKHO OBITH B TIEPBYIO OUEPEIb
HaIpaBJICHO Ha:

1) CpouHblii BBIKYIT aKLIMH C PhIHKA JJIs
HCKYCCTBEHHOM MOJJIEPKKU KOTUPOBOK.
2) UeTkoe u npo3payHoe oObICHEHHE
MIPUYMH MaJIEHUs, TEKYIIeH cTpaTeruu u
JOJITOCPOYHBIX MEPCIIEKTUB KOMITAHUU
JUISI BOCCTAHOBJICHUS JJOBEPHSL.

3) [IpekparnieHue MrOOBIX
KOMMYHHKAIUH 10 cTaOuIn3aiuu
CUTYallHH.

4) AHOHCHpOBaHUE
HE3aIUIAaHUPOBAHHBIX JUBUICHAOB JUIS
yAEpKaHUsI UHBECTOPOB.

3ananue 7: [Ipu opranuzanuu
BEHUYPHOT0 (DMHAHCUPOBAHUS CTapTamna
WHBECTHUIINH Ha «IIOCEBHOW» CTaIuN
(Seed Round) xapakTepu3yroTcs TeMm,
4TO:

1) Crapran yxe uMeeT CTaOMIbHYIO
PUOBLTH ¥ HYXKIACTCS B CPEICTBAX IS
BBIX0/1a HA HOBBIEC PHIHKH.

2) aBecTophl MpuoOpeTaroT
KOHTPOJIBHBIN MAKET aKIU KOMIIaHUH.
3) CpenacTBa HANpaBIISIOTCS HA
MPOBEPKY TUIIOTE3bI, CO3JJaHUE
MPOTOTUNA NPOAYKTa U OPMUPOBAHUE




KOMaHIbl, IPU 3TOM PUCKH
MaKCHMaJIbHBI.

4) ®duHaHCUPOBAHUE TIPEIOCTABIISETCS B
dbopme nmonra (Kkpeaurta), a He B 0OMEH
Ha JIOJIO B KamuTae.

3ananue 8: B paMkax MeTOA0JI0TUU
yIpaBICHUS KOPIOPATUBHBIMU PHUCKAMHU
(Enterprise Risk Management, ERM)
WHBECTHUIIMOHHBIA PUCK
paccMaTpHUBaeTCs Kak:

1) UcknrountenbHasi OTBETCTBEHHOCTD
VMHBECTUIIMOHHOTO JIeNapTaMeHTa, He
TpeOyroI1ast KOOpAUHAIMY C APYTUMU
NO/Ipa3/IETICHUSMU.

2) OnvH U3 KIIIOYEBBIX CTPATETUYECKUX
PUCKOB KOMITAHHH, KOTOPBIN JOJIKEH
OBITh MHTETPUPOBAH B OOIIYIO KapTy
PUCKOB U COOTHECEH C alleTUTOM K
PHUCKY.

3) Puck, KOTOPBI MOXHO MOJTHOCTHIO
YCTPAaHUTH 3a CUET JUBEpPCUUKAIIIN
nopT¢enst MPOeKTOB.

4) CUHOHMM PBIHOYHOI'O PHUCKa (pUCKa
M3MEHEHUS 1IeH Ha aKLUN).

3ananue 9: ITpu npoBeneHuu cTpecc-
TECTUPOBAHUS MHBECTUIITMOHHOTO
nopTdens KOMITaHU!
c(hOKYCUPOBAHHOTO Ha CHIPHEBOM
CEKTOpe, HanboJiee pesIeBaHTHBIM
CTpecc-clieHapueM OyeT:

1) [locTeneHHBbI POCT KIHOUEBOM
craBku 11b Ha 1% B roj.

2) Pe3koe nmajeHne MUPOBBIX IIEH Ha
ceipbe Ha 40% B TeueHUE KBapTaia u3-
3a reOMOJIMTUYECKOT0 KPU3HCa.

3) He3nauurenbHoe ocnabiieHue
HaIMOHAJIbHOU BaIIOTHI.

4) BBenieHre HOBBIX CTAH/IapTOB
(bMHAHCOBOU OTYETHOCTH.

3aganue 10: KiroueBoe otinane
MIPOCKTHOTO (PMHAHCHUPOBAHUS OT
KOPIOPATUBHOTO KPEIUTOBAHUS
3aKJIFOYACTCS B TOM, YTO TIPH
MPOCKTHOM (PMTHAHCUPOBAHWH:




1) Kpeautop TpeOyet 6€30T3bIBHBIX
rapaHTU OT MAaTEPUHCKOW KOMIIaHUH-
CIIOHCOpA.

2) Iloramenue Kpeaura u
oOCITy>KMBaHHE JT0JIra 00eCIIeYnBaACTCS
UCKITIOUUTEITLHO OyAyITuMU
JIEHEKHBIMH TTOTOKAMH, TCHEPUPYEMBIM
caMUM MPOEKTOM (0€3 TOJIHOTO
perpecca Ha CIIOHCOPOB).

3) [IporeHTHAs cTaBKa BCerAa SIBISCTCS
(UKCUPOBAHHOM.

4) Cpok KpeIMTOBaHUS HE MPEBBIIIACT
OJIHOTO TOJIa.




2. 3a0anue 3aKpoimo20 muna ¢ 6blOOPOM 00HO020 RPACGUILHOZ0 OMEEMA U3

HEeCKOJIbKUX npedﬂo.ucenﬂblx eapuanmoeé

OJIVH BEPHBIN
OTBET.

4. 3anucartb
TOJIBLKO HOMEP
(un OYKBY)
BBIOPAHHOTO
BapHaHTa OTBETA
(Hammpumep, 3
WJIU B).

Tun 3aganua Cuenapuu Tunossble 3a1aHuA
BbINIOJIHEHUSA
3ananue 1.BuumarensHo | 3amanue 1:
3aKPBITOTO IPOYUTATH Kakoit moka3arenp SBISICTCS OCHOBHBIM JIJIS
THMA C | TEKCT 3aJ]aHus U | OLICHKH MOTEHIIMAIBHOTO CIIpoca B
BBIOOpOM MOHATH, YTO B MapKETUHTOBOM aHAJIN3€ UHBECTUIIMOHHOTO
OTHOTI'0 Ka4yeCTBE OTBETA | MpoekTa B cermente B2C?
MPaBUILHOTO 0KUJAETCS
OTBETa U3 | ToJIbKO oJMH U3 | 1) KonnuecTBo npeanpusiTUi-KOHKYpEHTOB B
HECKOJIBKUX MPEJI0KEHHBIX | pETHOHE.
MPEJIUIOKEHHBIX | BADUAHTOB. 2) O0BeM TOCyAapCTBEHHOTO (PHHAHCUPOBAHUS
BapUaHTOB 2. BHUMaTeNbHO | OTPACIIH.
IIPOYUTATh 3) UncneHHOCTh U teMorpaduaecKue
NPEAJIOKEHHBIE | XapaKTEPUCTUKU LEJIEBON ayUTOPUH, €€
BapUAHTHI MOKYIATeNIbCKasi CIOCOOHOCTb.
OTBETA. 4) lunamuka KroueBoi ctaBku LlenTpanbHOro
3. BriOpath OaHKa.

3amanue 2:

UTo U3 nepevyrcieHHOro SBISETCS KIFOYEBOM
LENbI0 co31aHusl THBECTULIMOHHOTO KOMUTETA
B KpYITHOW KOMIIaHUU?

1) ExxenHeBHOE ONEpaTUBHOE YIPABICHUE
BCEMU TEKYIUMH MPOCKTaMHU.

2) ®opmanuzanus, 00bEeKTUBU3AIUS U
MOBBIIIIEHNE Ka4eCTBa MPOIecca MPUHATHS
CTpPaTErM4eCKUX WHBECTUIIMOHHBIX PEIICHUM.
3) HenocpencTBeHHOE YTBEPKIAEHUE CMETHOM
JIOKYMEHTAIIMH 110 KaXKJIOMY JIOTOBOPY
noJpsiaa.

4) 3amena dbyHkuMii UHAHCOBOTO TUPEKTOPA.

3aganue 3:

B pamkax ynpasieHust nopTgeneM mpoeKkToB
(PPM), mpoekThI KIacCUGUIUPYIOTCS TIO THITY
«Tpancdopmarus». KakoBa ux ocHOBHast
XapaKTepuCTUKa?

1) OGecnieunBaroT NOAAEPKKY TEKYIIEH
OecriepeOoHOM NesITENLHOCTH.

2) Hanpagnensl Ha pyHIaMeHTaIbHOE
U3MEHEeHue OU3HeC-MO/IEIH, BHEIPEHNE
OPOPBIBHBIX TEXHOJIOTUH U CO3/1aHUE HOBBIX




KOMIICTEHIIUH.

3) UMeroT ueTkue Cpoku U OFOHKET, HO HU3KYIO
CTPaTErM4eCKyI0 LIEHHOCTb.

4) Peanuzyrotcs uckmouutenbHo B UT-chepe.

3ananue 4:

UYT0 U3 NEepEYUCIEHHOTO SABIISIETCS TJIABHBIM
MIPEUMYLIECTBOM MaTPUYHONW OPTaHU3ALMOHHOM
CTPYKTYPBI JUIsl YIIPaBJIEHUSI MHBECTULIMOHHBIM
IPOEKTOM?

1) Yetkoe ennHOHAYaIMe U IPOCTOTA
YIPABJICHHUS.

2) I'nb6kocth 1 3(HEKTUBHOE HCIIOJIH30BAHKE
KITFOUEBBIX CIICIIMAIMUCTOB aCross MPOEKTOB.
3) MunuMuzanusi KOHOIUKTOB MEKITY
PYKOBOJIUTEIISIMHU.

4) Huzkue HakJIaHbIE PACcXO0/Ibl Ha
KOOPIMHALIUIO.

3amanue 5:

Kaxko# u3 MeTo10B HanboJiee MOAXOINUT JJIs
MIEPBUYHON KOJIMYECTBEHHOM OLICHKU PUCKOB
VHBECTULIMOHHOTO MPOEKTA ITPU BBICOKOH
HEOIPEIeICHHOCTH ?

1) Ananu3 puHAHCOBBIX KO (HUIIUEHTOB
KOMITaHUU-UHUIIAATOPA.

2) AHanu3 4yBCTBUTEIBHOCTH (OMpeieNICHHE
«KPUTUYECKUX» 3HAUCHHUN KITFOYEBBIX
MIEPEMEHHBIX).

3) PerpeccroHHbIN aHAIN3 UCTOPUYECKHUX
JTaHHBIX.

4) beHUMapKUHT ¢ MPOEKTaMHU-aHAJIOTaMHU.

3amanue 6:

Kaxoii kiacc akTUBOB, Kak MpaBuIIo,
nemoHctpupyetr HAUBOJIBIIYIO
OTPULIATENBHYIO KOPPEJSIHUIO C AKIUSIMU POCTA
B [IEPUOJ] PHIHOYHOTO CTPECCA U SABJISIETCS
WHCTPYMEHTOM 3aIUThI TOPTdhes?

1) O6nuranuu TEXHOJIOTHYECKUX KOMITAaHUH.
2) N'ocynapctBeHHbIe 00Uranuu (0COOEHHO €
JUTUTEIbHBIM CPOKOM) WJIH 30JI0TO.

3) AKIMU CBIPLEBOT'O CEKTOPA.

4) BeHuypHbIe HHBECTHUITHH.

3amanue 7:
Yr0 aBJIAETCA OCHOBHBIM UCTOYHUKOM




(UHAHCHPOBAHMUS CIIETOK MPSAMBIX YaCTHBIX
unBectuiuii (Private Equity)?

1) Po3Hu4HbIE BKJIa/bl HACEJICHUS B
KOMMEpYECKUX OaHKaX.

2) CpencTBa UHCTUTYIIMOHAIBHBIX HHBECTOPOB
(meHcuonHbIe (HOHIBI, CTPAXOBBIC KOMITAHUH,
(boHIBI 0JIAaTOCOCTOSIHUS) U COCTOATEIIBHBIX
YaCTHBIX JIUII.

3) be3Bo3Me3aHbIe TPaHThI OT TOCYAApCTRA.

4) Dmuccus akumii Ha MyoJIUYHOM OUpiKe.

3amanue §:

Kakol mpyuHIMIT JI€KUT B OCHOBE ITACCUBHOM
CTpaTeruM ynpaBjaeHUs] HHBECTUIMOHHBIM
noptdenem?

1) ITocTosAHHBINM AKTUBHBIN MOUCK HEBEPHO
OIICHEHHBIX PHIHKOM aKTHUBOB (aKIIHii).

2) Bepudukanus B runote3y 3p¢HeKTUBHOCTH
pPBIHKA U CTPEMJICHHE TTOBTOPUTH I0XOIHOCTh
PBIHOYHOT'O UHACKCA MPU MUHUMAJIbHBIX
U3JIepIKKaX.

3) Yactas pebanancupoBka nmoptdesns Ha
OCHOBE MAaKPOIKOHOMHUYECKUX MPOTHO30B.

4) Ucnonbp3oBaHue MPOU3BOAHBIX (PMHAHCOBBIX
UHCTPYMEHTOB ISl XEI)KUPOBAHUS BCEX
PHUCKOB.

3ananue 9:

YTO U3 NepevrcIEHHOrO SBIIAETCS MPSIMOMN
3a/1ayell ynpaBieHUs OTHOILIEHUSMH C
uneectopamu (IR) B myOnnunoit komnanum?

1) YcranoBieHUEe TUBUICHIHON TOJUTHKY H
OTpeJIeNIeHHEe pa3Mepa BhITLIAT.

2) ObecnieueHre Mpo3pavyHOCTH,
npeackazyeMocTd U 3 PpeKTUBHOM
JIBYCTOPOHHEH KOMMYHHUKAIIUNA MEXKITY
KOMITaHWEH U WHBECTUIIMOHHBIM COOOIIIECTBOM.
3) IIpsimbie 3aKyNKK aKIUii KOMIIAHUU Ha
OuprKe I MOAAePKAHUS JTUKBHTHOCTH.

4) IIpoBenenue ayauta GUHAHCOBOU
OTYETHOCTH.

3ananue 10:

Yro siBNIsieTCA KIIFOUYEBBIM (PAKTOPOM ycrexa
JUTSL KOPIIOPATUBHOTO BEHYYPHOTO (POH/A,
CO3JIaHHOI'0 KPYIIHOM IPOMBIIIIJIEHHON




KOMITaHUEN?

1) Makcumu3zanus GUHAHCOBOM JTOXOJHOCTH HA
YPOBHE JIYUILIUX HE3aBUCHUMbBIX BEHUYPHBIX
(boHIOB.

2) Ctparerudeckasi CHHEPTHS: IOUCK U
WHTETPaIns TEXHOJIOTHIA/CTapTaIioOB, KOTOPHIC
MOT'YT CO3/1aTh KOHKYPEHTHOE MPEUMYIIECTBO
JUTSl MATEPUHCKON KOMITAHUH.

3) [lonydeHue MOJHOTO KOHTPOJIS HaJl
yIpaBieHUEM KaXIbIM MpOo(PUHAHCUPOBAHHBIM
CTapTarnoM.

4) UckmounTtenbHO ObicTpoe (B TeueHue 1-2
7eT) pasmenienue crapranos Ha [PO.




3. 3adanue 3AKpPblmo20 muna Ha yCmaHoe6JieHue coomeemcmeun

OKUJIAIOTCS
napbl
AJIEMEHTOB.

2. BHumartenbHO
pOYUTATH 00a
CIIMCKA: CIIUCOK
1 — Bompocsl,
YTBEPIKICHUS,
(baKTbl, HOHATHS
U T.J.;

CIIMCOK 2 —
YTBEPKICHUS,
CBOMCTBA
00BEKTOB U T.J.
3. ConocTaBUTh
DIIEMEHTHI
crmcka 1 ¢
AJIeMEHTaMU
CIHCKa 2,
chopMHUpoOBaTH
napbl
2JIEMEHTOB.

4. 3anucarb
nonapHoO OYKBBI
u 1udpsI (B
3aBUCHUMOCTH OT
3a1aHus)
BapUAHTOB
OTBETa
(manpumep, 10
uim 4r).

Tun 3aganusa Cuenapuu Tunosble 3aJaHus
BBINOJTHEHHS
3amaHue I.BaumarensHo | 3aganue 1: YCTaHOBUTE COOTBETCTBUE MEXKIY
3aKPBITOTO IPOYUTATH TUIIOM UHBECTUIIMOHHOTO MPOEKTA U €ro
TUIA Ha | TEKCT 3aJIaHUs U | OCHOBHOW CTPATETUYECKOU LIENBIO.
YCTAHOBJIEHHUE | TTOHATH, UTO B
coorBeTrcTBUs | kauecTtBe oTBeTa | TUII ITIPOEKTA:

1. [IpoexT nosiieHus: 3HHEKTUBHOCTH
(omTMMHM3AIUU 3aTparT)

2. IlpoekT pocra (pacuupeHus)

3. [lognepxuBaromuii (00s13aTENHHBIN) TPOCKT
4. Ctparerndeckuii / TpanchpopMamoOHHBIHI
MIPOCKT

HEJIb:

a) CoOTBETCTBUE HOBBIM PETYJISITOPHBIM
TpeOOBAHUSM (IKOJIOTHS, O€30MaCHOCTD)

b) BbIxo/1 Ha HOBBIE PBIHKH, 3aITyCK
MPUHIHUIIMAIIBHO HOBOM MPOTYKTOBOM JIMHEWKHU
¢) CHmxeHne ce0eCTOMMOCTH €IMHULIBI
MPOAYKIMHU, SKOHOMUS PECYPCOB

d) YBenuueHue npou3BOICTBEHHBIX
MONTHOCTEN JJIsl YIOBJIETBOPEHHUS PACTYIIETO
cnpoca

3aganue 2: YCTaHOBUTE COOTBETCTBUE MEKITY
ATAINOM yIpaBJieHUS UHBECTUIIMOHHBIM
MPOEKTOM U KIIFOUEBBIM
JIOKYMEHTOM/pEe3yJIbTaTOM 3TOTO dTarna.

ITAII (mo PMI):

1. Maunumanus

2. IInanupoBanue

3. MOHUTOPUHT U KOHTPOJIb
4. 3aBepiiieHne

JOKYMEHT/PE3YJIbTAT:

a) [Iman ynpaBiieHUs POSKTOM, BKITIOUAs
rpaduk, OIOIKET, IJIaH 1O pUcCKam

b) YcraB npoekra (Project Charter)

¢) Otyer 0 3aBEpIICHUH MMPOCKTA, U3BJICUCHHBIC
YPOKH

d) Oruersl 06 ucnonuenuu (Earned Value,
CTaTYCHBIE OTUYETHI)




3amanue 3: YCTaHOBUTE COOTBETCTBUE MEXKTY
MCTOYHUKOM (PMHAHCUPOBAHMS MHBECTUIIUN U
€ro KJIOUYEBOM XapaKTEPUCTUKOM.

UCTOYHHUK:

1. CoGcTBeHHBIE CpenicTBa (HEpacHpeaeaecHHas
npUOBLTH, aMOPTH3AIIHS)

2. Kpenut B KOMMepYECKOM OaHKe

3. IIpsimble yacTHble nHBecTULIMU (Private
Equity)

4. Tlyonuunoe pasmenienue akuuii (IPO)

XAPAKTEPUCTHUKA:

a) [losiBIeHHE HOBBIX aKIITMOHEPOB, PACKPHITHE
uH(pOpMalnH, BBICOKUE TPAH3aKIIHOHHBIE
U3JIEPKKN

b) OtcyTcTBHE 3aTpaT HA TPUBJICUCHUE,
COXpaHEHUE KOHTPOJIS, HO OTPaHUYECHHBIN
00BeM

¢) OUKCUPOBAHHBIE BHIIUIATHI IPOLIEHTOB,
TpeOOBaHKE 3a510Tra, KOHTPOJIb 332 (PMHAHCOBBIMU
KOBEHAHTAMHU

d) [IpuBnedenue KpyrnmHOro MUHOPUTAPHOTO
WHBECTOPA, HALIEJIEHHOTO Ha POCT CTOUMOCTHU U
BbIXOJ uepe3 3-7 jer

3ananme 4: YCTaHOBUTE COOTBETCTBUE MEXKTY
WHCTPYMEHTOM PUCK-MEHE/PKMEHTA B
WHBECTUITMOHHOM MPOEKTE U €T0 OMKUCAHUEM.

NHCTPYMEHT:

1. AHanu3 9yBCTBUTENBHOCTH

2. AHanu3 cueHapueB

3. Meroa Mownte-Kapo

4. I1nan pearupoBaHus HA PUCKHU

OIIUCAHHUE:

a) ImutaioHHoe MoIeTupoBaHue,
MO3BOJISIONIEE TIONYYUTh pacipeiesieHue
BEPOSITHOCTEH MCX0/1a TPOCKTA

b) Onpenenenue Toro, kak NPV pearupyet Ha
U3MEHEHHE OJTHOTO KITI0YEBOTO (hakTOopa ImpH
MIPOYUX PABHBIX

c¢) JIoKkyMeHT ¢ 3apaHee MOJArOTOBICHHBIMU
JEUCTBUSIMHU JIJI1 PEATU3AIMU B CIIy4ae
HACTYTUICHUS] PUCKOBOT'O COOBITHS

d) PaccMoTpeHune HECKOJIbKUX COTJIACOBAHHBIX




Ha0OPOB 3HAUEHUH KIIFOUEBHIX (DAKTOPOB
(IeCCUMHUCTUYHBIN, 0a30BBIN, ONTUMHUCTUYHBIN)

3aganme 5: YCTaHOBUTE COOTBETCTBUE MEXKTY
KITF0ueBbIM TToKazateneM dddexruBroctr (KPI)
WHBECTUIIMOHHOTO MEHEKEPa U €ro
COJIep>KaHHEM.

INOKA3ATEJIb (KPI):

1. OTKII0HEHUE OT YTBEPXKACHHOTO OI0JIKETa
npoekTta (Cost Variance)

2. BHyTpeHHsIs1 HOpMa JI0XOJTHOCTU MOPTQens
(IRR)

3. Jost cTpaTernueckux MpoeKTOB B MopTdene

4. Coomonenue cpokoB (Schedule Performance
Index)

COJIEPKAHHUE:

a) OneHka COBOKYITHOM JJOXOJTHOCTH
WHBECTUPOBAHHOTO KAIMTAJa 3a IEPHO/T
BJIaJICHUS aKTHUBAMH

b) PazHuna Mexay rmiaHoBoi U hakKTHYECKON
CTOMMOCTBIO BBITTOJTHCHHBIX pabOT

c¢) M3mepenune cooTBeTCTBUS (PAKTUICCKOTO
nporpecca 3alIaHMPOBAHHBIM CPOKaM

d) OnieHka cOOTBETCTBHUS MHBECTUIIMOHHOM
JEATEIIbHOCTH CTPATeTHYECKUM ITPHOPHUTETaAM
KOMITAHHH

3amanue 6: YCTaHOBUTE COOTBETCTBUE MEXKTY
BHUOM MHBECTHUIIMOHHOI'O aKTHBA U
peo0J1aIatoIIMM TUIIOM J0X0Ja OT HETO.

AKTHUB:

1. Axuus pocrta (Growth Stock)

2. luBuaenanas akius (Income Stock)
3. KopriopatuBHas obymraims

4. KomMepueckasi HeJIBIKUMOCTh

THUIT JOXOHA:

a) KynoHHbI# (IPOLIEHTHBIN) 10X0/T

b) IIpupocT prIHOYHONM CTOUMOCTH
(kanmuTann3anms)

c¢) PerymsipHble TMBUACHIHBIC BHITUIATHI
d) ApeHIHbI} T0XO/ U TOTEHIIUATbHBIN
MPUPOCT CTOUMOCTH

3aganue 7: YCTaHOBUTE COOTBETCTBUE MEXKITY
CTaJieil BeHUypHOro (MHAHCUPOBAHMS U €€




OIIMCAaHUCM.

CTAAUA:

1. IToceBnas (Seed)

2. Pannss (Series A)

3. [lo3gnss (Series C u manee)
4. Beixon (Exit)

OIIUCAHMUE:

a) duHaHcUpoOBaHUE MacCIITAOUPOBAHUS
Ou3Heca, BBIXO/a HA HOBBIE PHIHKH, BO3MOKHBI
cnenku M&A

b) IIponaxka nqoynm uaBecropa uepes [IPO umu
cTpareruyeckomy nokymnarento (M&A)

c) CpenctBa Ha MPOBEPKY TMIIOTE3bI, CO3/IaHNE
MpOTOTUNA, POPMUPOBAHUE KOMAH/IBI

d) ®unancupoBanue 151 OTpabOTKU OU3HEC-
MOJIEJH, TIOCTUKEHHSI TIEPBBIX YCTOMYUBBIX
MPOJIAXK

3aganue 8: YcTaHOBUTE COOTBETCTBUE MEXKIY
OPraHU3alMOHHON CTPYKTYPOH yIpaBiIeHUs
IIPOEKTOM U €€ KIIFOUEBBIM ITPU3HAKOM.

CTPYKTYPA:

1. dyHKIIMOHAIBHAS

2. ITpoekTHas

3. MatpuuHnas (cOanaHcHpOBaHHAs)
4. Cnabas MaTpudHas

IMPU3HAK:

a) UnmeHsl KOMaHIbI OCBOOOKIAFOTCS OT
OCHOBHBIX 005I3aHHOCTEN U TOJHOCTHIO
MOTYMHSIFOTCS] PYKOBOJIUTEIIO MPOCKTA

b) PykoBouTenb NpOeKTa UMEET CTaTyC
KOOPJIMHATOPA, OCHOBHAS BJIACTh OCTAETCA Y
(GyHKIHMOHATBHBIX PYKOBOIUTENCH

c¢) [TomHOMOYMST PYKOBOJUTENS MPOEKTA U
(GyHKIMOHATBHOTO MEHEIKepa MPUMEPHO
paBHBI

d) [IpoexTom yripaBisieT OJIMH U3
(GyHKIIMOHATBHBIX PYKOBOJIUTENEH, KOMaH/1a
dbopMupyeTcst U3 ero Noapa3aeacHus

3amanue 9: YcTaHOBUTE COOTBETCTBUE MEXKTY
POJIbIO B YIIPABJICHUH UHBECTUIITMOHHBIM
noptdesneM u e€ 00s13aHHOCTIIMU.




POJIb:

1. I'maBHbIN nHBecTULIMOHHBIN nupekTop (CIO)
2. loptdennusiii Menemxep (PM)

3. Puck-MeHemxep

4. Anamutuk (Research Analyst)

OBSA3AHHOCTHU:

a) Onpenenenue oOI1e MHBECTUIIMOHHOM
CTpaTeTuH, pacrpeeicHne akTUBOB (Asset
Allocation)

b) 'my6okoe uccienoBaHue oTACIbHBIX
KOMITAaHUM, OTPACIIEH, BBIITYCK
WHBECTUIIMOHHBIX PEKOMEHIAIUI

¢) MOHUTOPUHT ¥ KOHTPOJIb YPOBHS PUCKa
noptders, IPoBeACHNUE CTPECC-TECTOB

d) HenmocpenctBeHHbIi 0TOOP aKTHBOB U
YIPaBJICHHE KOHKPETHBIM MOPTQEIEM B paMKax
3aJaHHOW CTPATEruu

3aganme 10: YcTaHOBUTE COOTBETCTBUE MEXKIY
MOJIENIBIO OIEHKU MHBECTUIIMOHHBIX MPOEKTOB U
e€ onTUMaJIbHON 00JIACTHIO MPUMEHEHUS.

MOJEJIb:

1. Yucras npuBeaeHHas crouMoctb (NPV)
2. BuyTrpennss Hopma noxoaHoctd (IRR)
3. IMCKOHTUPOBaHHBIN CPOK OKYAEMOCTHU
(DPP)

4. Unnekc npubsutbHOCTH (PI)

OBJIACTH ITPUMEHEHUA:

a) CpaBHEHHUE TPOCKTOB C Pa3HBIM MacIITabOM
WHBECTHUIMN MPY OTPAHUYCHHOM KaIluTalie

b) OCHOBHOW KpUTEpUH NPU MPUHATUN
pelieHrs 00 UHBECTUPOBAHUHU B HE3aBUCUMBIH
MIPOEKT

c¢) O11eHKa IPOEKTOB B YCJIOBUSX BHICOKOM
HEOIPEAEICHHOCTH, KOT/1a Ba)KHA CKOPOCTh
BO3BpaTa Kanurana

d) CpaBHeHHE TOXOHOCTH MPOEKTA C
PBIHOYHOM CTOMMOCTBIO KamuTasa (IoporoBoi
CTaBKO)




4. 3adanue 3AKpblmo2co muna c 8b160p0M HECKOJIbKUX npaeujibHblX Omeemos u3

HECKOJIbKUX eapuanmoe npednoofceunblx

Tun 3apanus Cuenapuu Tunosble 3a1aHuA
BbITIOJIHEHU S
3ananue 1.BaumarensHo | 3aganue 1: Kakue u3 nepedynciieHHbIX QYHKITUN
3aKpBITOrO TUNA | IPOYUTATH BXOJST B KJIFOUEBBIE 3a/1au THBECTULIMOHHOTO
C BRIOOpOM TekcT 3aaanus | komuteTa (Investment Committee) B KpymHO
HECKOJIbKHUX Y TIOHSITh, 4TO B | KomrnaHuu? (BeiOepute Bce BEepHBIC OTBETHI)
MPaBUJIbHBIX KauecTBe 1) Y1BepxkaeHue KpynHbIX HHBECTUIIMOHHBIX
OTBETOB U3 OTBETA MIPOEKTOB, MPEBBIIAIOIINX JTUMUT MTOTHOMOYHI
HECKOJIbKUX OKHUJIA€TCS OT/ICJIbHBIX PYKOBOJUTENCH.
MPEUIOKEHHBIX | HECKOJIBKO 2) YcTaHOBJIEHUE U TTEPECMOTP €AUHBIX
BApUAHTOB MPaBUWIbHBIX KPUTEPHUEB OLICHKU U 0TOOpPAa UHBECTUIIMOHHBIX
OTBETOB U3 npoekToB (Hanpumep, hurdle rate).
npeasiokeHHbIX | 3) ExxeTHeBHbBIN OonepaTUBHBIA KOHTPOJb 32
BapUAHTOB. XOJIOM peau3aliu BCEX MPOEKTOB.
2. 4) Ilpunstue peneHnii o pedagaHCUPOBKE
BHuMaTenbHO | MHBECTUITMOHHOTO MOPTQENS B COOTBETCTBUH
MIPOYUTATH CO CTpaTeruei.
npeuioxkeHusle | 5) HemocpeacTBeHHOE BEIEHNE TEPETOBOPOB C
BApUAHTHI NOAPSITYMKAMU 10 KKJIOMY ITPOCKTY.
OTBETA. 6) O1ieHKa U MOHUTOPUHT CTPATErM4eCKUX
3. BriOpatb PHUCKOB, CBSI3aHHBIX C HHBECTULIHOHHBIM
HECKOJIBKO nopTdenem.
ITPaBUJIbHBIX 3ananue 2: Kakue U3 nepedrciIeHHbIX
OTBETOB. AJIEMEHTOB JIOJKHBI OBITH 00s13aTEIHHO
4. 3anucatb orpaxeHnsl B Ycrase (Project Charter)

TOJILKO HOMEpa
(v OYKBBI)
BBIOPAHHOTO
BapHaHTa
OTBETa
(manpumep, 1 4
WIn ar).

WHBECTUIIMOHHOTO TTpoekTa? (Bribepure Bce
BEPHBIC OTBETHI)

1) Llenu npoekTa U U3MEpUMbIE KPUTEPUU
ycrexa (success criteria).

2) Ha3naueHHBbIN PYKOBOJUTEIb IPOEKTA U
YPOBEHb €0 MOJHOMOYHM.

3) I[TonpoOHbIi TOHEENbHBIN rpaduK
BhITIOJTHEHUs padoT (Gantt Chart).

4) KitoueBbie 3aMHTEPECOBAHHBIE CTOPOHBI
(cTerKkxoIeph).

5) deranpHas cMeTa BCeX 3aTpat ¢ pa3OMBKOM
IO CTAThSIM.

6) BbicokOypOBHEBBIE PUCKHU U O0IIHE
JOIYLICHHUS.

3aganue 3: Kakue u3 nepeuyrcieHHbIX METO/IOB
UCIIOIB3YIOTCS JUIsl yueTa BIUSIHUS UHQIISIIUN
pu o1leHKe 3PGHEKTUBHOCTH HMHBECTUIIMOHHOTO




npoekrta? (BriOepure Bce BEpHBIE OTBETHI)

1) [IporHo3upoBaHue ACHEKHBIX ITOTOKOB B
peanbHBIX IIeHaX (MOCTOSHHBIX) U
UCIIOJIb30BaHUE PEaTbHOM CTaBKU
JTMCKOHTHUPOBAHMUS.

2) IIporno3upoBaHue IEHEKHBIX TOTOKOB B
HOMUHAJIbHBIX I[eHaX (TeKYIIUX) U
UCTIOJIb30BaHNE HOMUHAIBHON CTaBKU
JTUCKOHTUPOBAHMSL.

3) UrnopupoBanue UHQISIUH, TAK KaK OHa
OJIMHAKOBO BIIMSET Ha BCE CTAThU MPOCKTA.

4) Jlo6aBneHne PUKCUPOBAHHOMN «IIPEMHH 32
uHIAMI0» B pazmepe 5% K CTaBke
JTMCKOHTUPOBAHUS HE3aBUCUMO OT MPOTHO30B.
5) PaznenbHblil yueT HHGISAIUN 0 Pa3IUYHBIM
CTaThsIM 3aTpaT U JIOXOJI0B (Hampumep, pa3zHas
WHJICKCAIMA [IEH Ha TTPOIyKIIUIO U CHIPBE).

6) Ucnonb3oBaHue 1151 AUCKOHTUPOBAHUS
ctaBku pedunancupoBanus L{b PO 6e3
KOPPEKTHUPOBOK.

3ananue 4: Kakue u3 nepeuynciIeHHbIX PUCKOB
OTHOCSTCSI K KATETOPUU HECUCTEMATUIECKUX
(cneruduUecKrx) pUCKOB UHBECTUIIMOHHOTO
npoekra? (BriOepuTe Bce BEpHBIE OTBETHI)

1) Puck HenoCTHXEHUS IPOESKTOM
3aIIaHUPOBAHHBIX TEXHOJIOTUYECKUX
napamMeTpoB.

2) Puck yxona KI10Y€BOIr0 4jieHa MPOEKTHOM
KOMAaH/IbI.

3) Puck ro6anbHOro 5JKOHOMHUYECKOTO KpU3nca
(peueccun).

4) Puck pocra 11eH Ha ChIpbe Y KOHKPETHOTO
MIOCTaBIMKa U3-3a TPOOJIEM Ha €ro 3aBO/Ie.

5) Puck pocta uHdasuu B CTpaHe.

6) Puck yxecToueHus peryasiTOpHOro
3aKOHOJIATEIbCTBA B OTPACIIH.

3aganue S5: Kakue u3 nepeynciaeHHbIX
IIPUHITUTIOB JISXKAaT B OCHOBE 3(P(HEKTUBHOTO
ynpasiieHus moptdenem npoektos (Project
Portfolio Management, PPM)? (BwsiGepuTte Bce
BEPHBIC OTBETHI)

1) banancupoBka noptdens Mo napaMmeTpam
PHUCK/JOXOHOCTh, CTpaTernuecKas
HaIPaBJICHHOCTb.

2) IlpuopuTH3aius NpoeKTOB Ha OCHOBE UX
BKJIQJIa B JIOCTI)KEHHUE CTPATETMUECKUX IeIeH




KOMITaHUU.
3) Y1BepxaeHue BcexX MPOEKTOB, BHYTPEHHSS
HopMa noxoaHoctu (IRR) koTopeix mpeBbIaeT
0%.

4) ObecnieueHre HATMYIUS HEOOXOIUMBIX
pecypcoB ((hPMHAHCOBBIX, YEIOBEUECKHX) TS
BBITMIOJTHEHUS BCETO YTBEPKIACHHOTO OPTQEs.
5) Makcumu3anys KoJM4ecTBa 0JJHOBPEMEHHO
BBIITOJIHSAEMBIX IPOEKTOB JJIsI IOBBILICHUS
3arpy3Ku IepcoHana.

6) PerynsipHblii MOHUTOPUHT U TIEPECMOTP
cocraBa nopT¢es B CBSI3U C U3MEHEHUEM
BHEILHUX YCJIOBUHU.

3ananue 6: Kakue U3 nepedrncieHHbIX
XapaKTEPUCTUK SBISIOTCS OTIMYUTEITLHBIMHU
YepTaMu MPOEKTHOTO MHAHCHpOBaHUS (project
finance) Mo cpaBHEHHIO C KOPIOPATUBHBIM
¢dbunancupoanuem? (Beibepure Bce BepHBIC
OTBETHI)

1) KpeauTopbl UMEIOT OrpaHUYEHHBINA perpecc
(W11 HE UMEIOT €T0) K aKIMOHEpaM
(cmoHCOpaMm) MpoeKTa.

2) OCHOBHBIM UCTOYHUKOM IOTAIICHUs 10JIra
CITy’aT JICHESKHbIE TTOTOKH, TEHEPUPYEMBIE
CaMUM IMIPOEKTOM.

3) Peuienue o KpeANTOBAaHUU MPUHUMAETCS HA
OCHOBE aHaJln3a BCero OanaHca KOMITaHUH-
3aEeMILHKA.

4) Jlns mpoeKTa co3aaeTcsl OpUInIeCKu
o0ocobnenHas kommanus (Special Purpose
Vehicle, SPV).

5) O6BIYHO HCTIOTB3YETCS IS
(uHaHCHpOBaHUSI 00OPOTHBIX CPE/ICTB
NEeHCTBYIOIIETO OM3Heca.

6) CtpykTypa prHaAHCUPOBAaHUS YACTO
BKJIFOYAET HECKOJILKO TpaHIIeu (70T,
ME30HHUH, aKIIUH1) U KOHTPAKTOB,
pacupenessiOINUX PUCKH.

3anpanue 7: Kakue U3 nepedrcieHHbIX
JNEHCTBUI SBIISIOTCS YacThiO mporecca due
diligence (koMIUIEKCHON TPOBEPKH) IPU
noArotoBke caenku Private Equity? (Beibepute
BCE BEPHBIC OTBETHI)

1) FOpunuueckas npoBepka (ImpaBoBasi YMCTOTA
aAKTUBOB, UCTOPHSI CIEJOK, Cy/1I€OHBIC CIIOPHI).
2) ®uHaHCcoBas MpoBepKa (ayuT OTYETHOCTH,




aHaJIM3 KauyecTBa aKTHUBOB U 0053aTENIbCTB).
3) OneparmonHas mpoBepka (OleHKa

s dexkTuBHOCTH OM3HEC-TIporieccoB, U T-
CUCTEM, COCTOSTHUSI OCHOBHBIX (JOHJIOB).

4) HanoroBas npoBepka (aHaJau3 HaJIOTOBBIX
00s13aTENIbCTB U PUCKOB).

5) HeMenyeHHO€e yBOJIBHEHHE JIEHCTBYIOLETO
TOTI-MEHEKMEHTA 11eJIEBON KOMITaHHH.

6) O0s13aTenbHOE U3MEHEHHE FOPUINYECKOTO
aJpeca KOMIIAaHUH Ha O(UIOPHBII.

3ananue 8: Kakue n3 nepedyrcieHHbIX
(GakTOpOB B MEPBYIO OYEPE/Ib YUUTHIBAIOTCS
IIPU MMOCTPOCHUU KPUBOU Oe3pazinyus
(indifference curve) uBecTopa B pamMKax
COBpeMeHHOM noptdenpHoii Teopun (Modern
Portfolio Theory)? (Beibepute Bce BepHbIe
OTBETHI)

1) OTHollIEHNE UHBECTOPA K PUCKY (CTEIEHb
HENPUATHUS PUCKA).

2) YpoBeHb 0KHIa€MOU TOXOTHOCTH
noptders.

3) YpoBeHb pucka (CTaHAAPTHOTO OTKJIOHEHUS)
noptdens.

4) Pazmep nepBoHaYaIbHOTO KanuTaza
UHBECTOPA.

5) Tekymas katoueBasi ctaBka LleHTpanbHOro
OaHka.

6) MakposkoHomuuecknii mporao3 pocta BBIL.

3ananue 9: Kakue 3 nepeuncieHHbIX
MHCTPYMEHTOB/IEUCTBUI OTHOCATCS K
00s13aHHOCTSIM TIofipazaeneHus Investor
Relations (IR) my6anyHO KOMIaHUU?
(BriOepuTe Bce BepHbIE OTBETHI)

1) [loaroroBka 1 MpoBeICHKUE MPE3CHTALIMM JIJIs
AQHAJIUTUKOB ¥ MHBECTOPOB (roadshows).

2) OpraHuzaiys €XXeroaHoro oo1ero coopanus
akiuonepoB (I'OCA).

3) CBOEBpEMEHHOE PACKPBITHE CYIIECTBEHHOM
uH(GOpMAIN B COOTBETCTBHH C TPEOOBAHHSIMU
perymisTopa u OupxKu.

4) IlpuHsATHE PELICHH O pa3Mepe U CPOKaxX
BBITUTATHI TUBUCH/IOB.

5) OTBeTHI Ha 3aITPOCH MHCTUTYIIHOHATBHBIX
WHBECTOPOB U aHAJTUTHUKOB.

6) [Ipsimoe yripaBiienue noprdenem
Ka3HAYENCKUX aKIMK KOMIIAHUU.




3aganue 10: Kakue U3 nepeuncieHHbIX
noKasaresieil MOTYT CIIYKUTh KITIOUEBBIMU
nokazarensimMu dddexrtuBroctu (KPI) mos
PYKOBOJUTENSI MHBECTULIMOHHOTO MPOEKTA
(Project Manager)? (Bribepute Bce BepHBIE
OTBETHI)

1) OTkinonenue pakTUIeCKOW CTOUMOCTH OT
manoBoro 0romkera (Cost Variance, CV).
2) Unpaekc ucnonuenus rpaduka (Schedule
Performance Index, SPI).

3) Yucras npuBenenHas crouMocthb (NPV)
IIPOEKTa MOCJe ero 3aBepIICHUs.

4) Y 10BIETBOPEHHOCTh KITFOUEBBIX
CTEHKXO0JIIEPOB (10 pe3ybTaTaM OMPOCOB).
5) KonuyecTBo coBelllaHUi, TPOBEICHHBIX B
paMKax MpOeKTa.

6) IIporeHT 3aBepIeHUs pabOT B COOTBETCTBHH

c uranoM (Earned Value).




5. 3adanue 3AKpblmo2o0 muna Ha ycmaHnoeiernue nocne008amenbHOCmu

Tun 3agjanusa

Cuenapuu
BbITIOJIHEHH S

Tunosble 3aJaHus

3agaHue  3aKpbITOrO
THUIIa Ha YCTAHOBJICHUE
NMOCJIe10BATEILHOCTH

1. BHnmarenbHO
MPOYUTATh TEKCT
3a/IaHUs U TIOHSTh,
YTO B KQUeCTBE
OTBETa OXKUAACTCS
MOCJIEIOBATEILHOCTh
AJIEMEHTOB.

2. BHuMartenbHO
MIPOYUTATh
MpEI0KEHHbIE
BApUAHTHI OTBETA.

3. Iloctpouts
BEPHYIO
MOCJIeI0BATEIbHOCTh
13 MPETI0KEHHBIX
AJIIEMEHTOB.

4. 3anucatb
OyKBBI/TIU(PHI (B
3aBUCHUMOCTH OT
3a/1aHus1) BAPUAHTOB
OTBETAa B HY)KHOU
MOCJEeA0BATEIBHOCT
U (Hanpumep, OBa
unu 135).

3apanue 1: Ycranosure
MOCJIeI0BATEIbHOCTh ATANIOB
YKU3HEHHOTO IUKJIa
WHBECTULIMOHHOTO MPOEKTa
COTJIaCHO MEXKTyHapOIHBIM
cranaaptaM (Hanpumep, PMI):
a) [InmanupoBanue (pa3paboTka
JIETAJIbHBIX TUIAHOB).

b) 3aBepmenue (popmanpHOE
3aKpBITHE, MIEpeIada pe3yIbTaToB).
¢) Ununumanus (onpeneneHue
1esied 1 000CHOBAHME).

d) MOHUTOpPUHT ¥ KOHTPOJIb
(MCTIOJIHEHHUE U KOPPEKTUPOBKA).
e) McnonHenue (BbIOJIHEHUE
3aIIaHUPOBAHHBIX padoT).

IIpaBuiabHas
MOCJIEA0BATEIbHOCTD:

3aganme 2: YcraHoBuTe
MOCJICIOBATEIHHOCTD IIArOB B
MPOIECCE CTPATETUIECKOTO
WHBECTUIIMOHHOTO TUTAHUPOBAHUS
KOMITaHHH:

a) AHaJIN3 MHBECTUITMOHHBIX
BO3MOYHOCTEH (ITOUCK U
npeaBapuTeabHas OlleHKa
MIPOEKTOB).

b) PazpaboTka u yTBEpKJICHHE
CTpaTeTuu Pa3BUTUS KOMITAHUH.
c) @opmupoBaHue
WHBECTUIIMOHHOM MPOTrpaMMBbl
(yTBepxkaeHHBIN TOpThETh
IIPOEKTOB).

d) Orenka cTpareruueckoro
COOTBETCTBHS M MIPUOPHUTH3AITUS
MIPOEKTOB.

e) Onpenenenue
MHBECTULIMOHHOTO OIOKETa U
JMMUTOB.




IIpaBuiabHas
MOCJIeI0BATEJIbHOCTD:

3aganme 3: YcraHoBuTe
JIOTHYECKYIO MOCIE0BATEIHHOCTh
paboTHI C pUCKAMU
WHBECTUIIMOHHOTO MPOEKTA:

a) [lmanupoBaHue pearupoBaHus
Ha pUCKH (pa3paboTka mep).

b) Unentudukanus puckon
(coctaBieHue peecTpa).

¢) MOHUTOPHUHT U KOHTPOJIb
PHUCKOB (OTCIIE)KUBAHUE,
MEPEOLICHKA).

d) KauecTBeHHBIN 1
KOJIMYECTBEHHBIN aHATIN3 PUCKOB
(olLIeHKa BEpPOATHOCTH U
BO3CHCTBHSA).

e) Peann3anus 3arnaaHupoBaHHBIX
OTBETHBIX MED.

IIpaBuiabHasn
M0CJIeI0BATEIbHOCTD:

3ananme 4: YcraHoBUTE
MOCJIEIOBATEIHLHOCTD ATAINOB
MIPOLEYPBHl KOMIUIEKCHOMN
npoepk# (due diligence) neneBoit
KOMITAaHUU TIpH cAenke M&A:

a) AHanmn3 (UHAHCOBOM
OTYETHOCTH M ayTUTOPCKHUX
3aKJIFOYEHUM.

b) IloaroroBka UTOroBOro OTYETa
JUTSI TIPUHSTHSI KHBECTUITMOHHOTO
pelieHus.

c) ITpoBepka ropuandecKoi
YHCTOTHI AKTUBOB U 00S13aTEIILCTB.
d) Orenka orneparoHHOM
EATEILHOCTH U OU3HEC-
MIPOIIECCOB.

e) [Toanucanue coriameHus o
koH(puneHnuansHocTH (NDA) 1
cOOp NepBUYHON MH(DOPMALUH.

IIpaBniabHasn
M0CJIeI0BATEILHOCTD:

3aganue 5: YcraHOBUTE
MOCJICAOBATEIbLHOCTD CTA U




BEHUYPHOTO (DMHAHCUPOBAHUS
crapTana (0T camMoil paHHEH K
TIO3/THEH ):

a) [loceBnas craaus (Seed).

b) Cragus pacuupenus (Series B,
O).

c¢) Beixon unBectopa (Exit uepes
[PO unu npopaxy).

d) Panuss craaus (Series A).

e) [IpennoceBnas cranus (Pre-

seed).

IIpaBuiabHas
MOCJIeI0BATEJIbHOCTD:

3ananue 6: YcraHoBure
MOCJIeI0BATENILHOCTh pacueTa u
aHanu3za nokazareinst NPV (Hucroit
MPUBEJICHHOU CTOUMOCTH)
MPOCKTA:

a) OnpeesieHre CTaBKU
JMCKOHTUPOBaHUS (CTOUMOCTHU
KaIyTana).

b) CymmMupoBaHue Bcex
JTIMCKOHTHUPOBAHHBIX JICHEKHBIX
MOTOKOB.

c¢) [IpunsiTue penieHrs Ha OCHOBE
npasusia NPV (NPV > 0).

d) IIporao3upoBaHKue YUCTHIX
JIEHEKHBIX TTOTOKOB IO TEPUOJIAM.
¢) JAuCKOHTHPOBAHUE KaXkKA0TO
JIEHEKHOT0 MOTOKA K TEKYIIEMY
MOMEHTY.

I[paBuiabHas
MOCJIEA0BATEIbHOCTD:

3aganue 7: YcraHoBUTE
IIOCJIEIOBATENBLHOCTD ICMCTBUI
MIPU peaIn3aliuy CTPATEeTun
Bbixoja (Exit Strategy) donna
npsiMbIx nHBecTUIM (Private
Equity):

a) IToaroroBka KOMIaHUM K
nponaaxe (puHaHcOBas
«KOCMETHUKA, ayJIUT).

b) Ilouck u meperoBopsI ¢
NOTEHIMAIbHBIMU MTOKYNATEISIMU




(cTparernuyecKuMu Uiu
(MHAHCOBBIMHU).

c¢) [lepBuuHoeE pa3MellIeHUe aKInui
kommanuu Ha oupxe (IPO).

d) locTrxeHune 1meeBbIx
MOKa3aTened CTOUMOCTH
KOMITaHUU B paMKax
WHBECTUIIMOHHOTO TOPU30HTA.

€) 3aKkpbITHE CIIEIKU U MOJIyYeHHE
BBIPYYKHU (DOHIIOM.

IIpaBuiabHas
MOCJIEI0BATEIbHOCTD:

3ananue 8: YcraHoBure
MOCJICIOBATEIHBHOCTD TAIIOB B
npoliecce ynpaBieHus mopTdeaem
npoektoB (PPM) Ha perymnsipHoit
OCHOBE (ITUKJI):

a) OTOOp U yTBEpKACHUE HOBBIX
MPOEKTOB B MOPT(EIb.

b) CtpaTerndyeckoe BhIpaBHUBAHUE
(cooTHeceHue MPOEKTOB CO
CTpareruei KOMIIaHUH).

c¢) PebGanancupoBka noptdens
(mpuoCTaHOBKA, IEPECMOTP
MIPUOPUTETOB).

d) MOHUTOpPUHT UCTIOTHEHUS U
aHayM3a mokasaresnei moprderns.
e) [Ipuopuruzanus npoeKkToB.

IIpaBuibHas
MOCJICA0BATEIbHOCTD:

3aganme 9: YcranoBure
MOCJIEIOBATENBHOCTD MMOCTPOEHUS
MOJIENIN JUCKOHTUPOBAHHBIX
neHexHbIx notokoB (DCF) mis
OIICHKU KOMITAHHUH:

a) [Iporuo3 cBoOOAHOTO
nenexxnoro noroka (FCF) na
SIBHBI MPOTHO3HBIN MIEPUO/I.
b) Pacuer TepmuHanbHOIM
(0CcTaTOYHOM) CTOMMOCTH
(Terminal Value).

¢) OnpezeneHue B3BEICHHON
CpEIHEN CTOMMOCTH KaIuTasa
(WACC) kak cTaBKu




JTMCKOHTHPOBAHMSIL.

d) Anranu3 puHAHCOBOM
OTYETHOCTH M PETPOCIICKTUBBI
KOMITaHUH.

e) JluckoHTrpoBaHUE MPOTHO3HBIX
FCF u Terminal Value u ux
CYMMUPOBaHHE.

IIpaBniabHasn
M0CJIeI0BATEILHOCTD:

3apanue 10: YcranoBure
MOCJIEIOBATENBHOCTD (Pa3 B pamMKax
METO/I0JIOTUH YTIPABIICHUS
npoektamu PRINCE2:

a) YrpasieHue rpaHullaMy CTaIui
(Stage Boundaries).

b) Mannmanms npoekra (Starting
up a Project).

c¢) 3anyck npoekta (Initiating a
Project).

d) 3akpsiTue npoekra (Closing a
Project).

¢) YnpaBieHue MoCcTaBKOH
npoaykta (Managing Product
Delivery).

IIpaBuiabHas
MOCJIEA0BATEIbHOCTD:




[Ipunoxenue 4

(I)e)lepa.ﬂbﬂoe rocyrapCrBeHHO€C GIOJDKeTHOt‘, 06pa30BaTeJIbH06 YupexaceHnue
BbICIIEr0 00Pa30BaAHUSA
«POCCHMCKASI AKAJTEMUSI HAPOJHOTI'O XO3SIMCTBA
U TOCYJAPCTBEHHOM CJIYKBEbI
npu ITIPE3UJIEHTE POCCUMCKOMN ®EJEPALIUN»

CEBEPO-3ATIAJITHbIA HHCTUTYT YIIPABJIEHUS

OAKYJBTET 9dKOHOMUKU U PUHAHCOB
Hampasnenue 38.03.01 «DxoHOMHKA»

ObpazoBatenbHas nmporpamMmma «MIHBECTUIIMOHHBINA OU3HEC)

BAKAJIABPCKAS PABOTA
Ha TeMy:

ABTOp padoThI:
oOydJaronuiicst Kypca
(dbopMbI 00yUeHUS

O.1.0.
MIOAINCH

PykoBoauresans padorsi:
JOJDKHOCTbD, 3BaHUE

®.1.0.
MOITHCH

PykoBoauTess 00pazoBaTeIbHOM
nporpaMmmbl « THBeCTHIIHOHHBI OU3HEC»:
JlomxHOCTB, 3BaHUE

O.1.0.
MIOAINCH

Cankrt-IleTepOypr
2025 T.
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®enepanbHOe rocyIapcTBeHHOE 0I01KeTHOe 00pa3oBaTeIbHOE YUpPeKIeHHe
BbICIIEr0 00pa30BaHuUs
POCCHUMCKAS AKAJIEMUSA
HAPOJIHOT'O XO3SIMCTBA U TOCYJAPCTBEHHOM CJIYKEbI
npu ITIPE3UJIEHTE POCCUVICKOM ®EJIEPAIINA

CEBEPO-3AITA/IHbIF HHCTHUTYT YIIPABJIEHUA

WHINBUIYAJIBHOE 3AJJAHUE

HA BbINOJIHEHHE BbINYCKHOI KBagau(pukanuoHHuoi paborsl (BKP)

Hamnpapnenue moaroToBKu/CrieuanbHOCTh 38.03.01 «9xoHOMUKA»

(c ykazaHueM Koja):

OG6pa3zoBarenbHas mporpaMmma: «IHBECTUITMOHHBIN OM3HEC)
Kypc ®opma o0ydyeHust

®OUO obyuaromerocsi(uxcs)

1. Bun BKP: BAKAJIABPCKAS PABOTA
2. Tewma BKP:
3. Cpok caun 3aKOHYEHHON PabOTHI:

4. Copepxanue paboThI (TIepeveHb MOUISKALTUX pa3padOTKe BOMPOCOB):

5. KoucynbTaHT (Ipy HATUYHH):

6. JlaTa BplIa4M MHIUBUYAJIbHOTO 3a1aHUS:

Ne Brinonusiembie paboTh Cpok OTBeTCTBEHHBIN OtmeTtka
BBITTOJIHEHUS 3a BBINOJIHEHHE'
/1 (?Tambl BBITIOJIHEHHUS ) O BBITTOJTHCHUH
(c_ mo_ )
1.
2.
3.

! 3amonusercs B cyyae Bemondends BKP HeckonbKuMu 00y YaromuMucs



3aganue BeigaHO pykoBoautesneM BKP:

@UO, oonxxcrocmsb, yueHas cmenets, yueHoe 36anue

« » 20 I. /

noonucs pykogooumens BKP pacuugposka noonucu

3aJjaHie TPUHSI K UCTIOJHEHUIO:
« » 20 T. /

noonucs 00yyarue2ocs pacuugposxa noonucu
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denepajibHOE TOCYAAPCTBEHHOE 0I0KeTHOe 00pa3oBaTe/ibHOE YUpe:KIeHue
BbICIIEr0 00Pa30BaHUSA
POCCHUHMCKAS AKAJEMUS
HAPOJIHOT'O XO3SCTBA U TOCYJAPCTBEHHOM CJIYKEbI
npu ITIPE3UJIEHTE POCCUVICKOM ®EJNEPAIIMA

CEBEPO-3AITA/THbIH HHCTHUTYT YIIPABJIEHUA

OT3bIB

0 paboTe oOyuarorerocs(uxcs)

B [IEPHO/]I TOATOTOBKHU BBITYCKHOM KBaNu(pukanmonHoi padotel (BKP)

Ha TEMY
Bug BKP BAKAJIABPCKAS PABOTA

Hamnpapnenue noaroToBKu/CrieiuaibHOCTh 38.03.01 «DxoHOMHKAY

(c ykazaHueM KoJa):

OO6pa3oBartenbHas mporpaMma: «IHBECTUIIMOHHBIN OH3HEC)

Kypc

®opma 00ydyeHust
®OUO obyuaromerocsi(uxcs)

PyxoBonurens BKP
@HUO, donocrocmb, yueHas cmenetb, YUeHoe 36aHue
COIEPXXAHUME OT3bIBA?
BbIBO/IbI
« » 20 T. / /
noonucs pykogooumens BKP pacwugposka nodnucu

? B ciyuae BoinonHenus BKP HECKOILKMME 00y4aroMUMUCS PYKOBOAUTEND B 0043aTEBHOM IIOPSIKE OTMEYAET
BKJIa]] K&XKI0T'0 00Y4aloIerocsi B HalMcanue padoThl
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COI'JIACHME
Ha pa3MelleHne BbINMYCKHOH KBAJIN(PUKANUOHHON PadoThI
B 2JIeKTPOHHON HHopManuonHo-o0pa3oBarebHOi cpege (QUOC) C3UY PAHXul'C
1.4,

(dbammmusi, ©Ms1, OTIECTBO)

SIBJISTFOTITUHCSI(-asics ) o0 yqarorumcsi(-
eiics)

(akynbTeT / akazeMudecKas rpyIia)

CeBepo-3amalHOTO WHCTHTYTa ympaBieHHs (eAepaibHOr0 TOCYJapCTBEHHOTO OFOMKETHOTO
00pa30BaTeNIbHOTO YYpeXJIeHUs BhIcIIero obpasoBanus «Poccuiickas akageMusi HapOJHOTO
X034HCTBa M rocyaapcTBeHHOU cimyxObl mpu llpesunenre Poccuiickoit ®@enepauuny (C3UY
PAHXwuI'C) B cootrBercTBUMU C mpukazoM MwunHOOpHayku Poccum ot 29.06.2015 Ne636 «O06
yrBepkaeHun  llopsnka npoBeneHHs  TOCYNApCTBEHHOW  HMTOrOBOM  aTrTeCTallMd 110
o0Opa3oBaTelbHBIM MpOrpaMMaM BBICIIETO 00pa3oBaHusi — Mporpammam OakajaBpuara,
IporpaMMam CIelraInuTeTa ¥ IporpaMMaM MarucTpaTypbh», mpukazoM MunoOpHaayku Poccuu ot
18.03.2016 Ne 227 «O06 yrtBepxkaenuu Ilopsiaka mpoBeAeHUS TOCYIApPCTBEHHOW HWTOTOBOM
aTTecTallud MO 00pa30BaTeNbHBIM IpOrpaMMaM BBICHIETO 00pa3oBaHUS — Iporpammam
MOJATOTOBKA HAyYHO-MEJArornyeckux KaJpoB B acHUpaHType (aIbIOHKTYpeE), Iporpammam
OpAMHATYpPBI, IPOrpaMMaM aCCUCTEHTYpPbI-CTAKUPOBKW», «llomokeHneM o NpoBeAEHUM B
PAHXwul'C rocygapcTBEeHHOW MTOTOBOM aTTECTAI[MU O MPOrpaMmaM BBICIIETO 00pa30BaHUS —
nmporpaMMaM 0OakajaBpuara, IporpaMMaM CIEHUaJIWTeTa W IporpaMMaM MarucTpaTyph»,
yTBEpKJIeHHBIM TpukazoM pekropa PAHXul'C ot 25.03.2016 Ne 01-1502, «IlonoxxenueM o
nposeneHn B PAHXul'C rocyaapcTBeHHOW WUTOrOBOM aTTeCTAlMM MO MPOrpaMMaM BBICLIETO
o0pa3oBaHHUsl — MporpamMmam IOATOTOBKH HAy4HO-TIEJAarOrHuecKux KaJpoB B acCIUPAHTYpPE»,
yTBepKAeHHBIM npruka3zoM pexkropa PAHXul'C ot 24.04.2020 Ne 02-366

naw C3UY PAHXuI'C coriacme Ha pa3MmelieHue HANMCAHHOW MHOI B PpaMKax
BBINOJIHEHHsI 00pa30BaTeJIbHOH NMPOrpaMMbl BbINYCKHOH KBAJTH(HKAIMOHHOH padoThl B
BHJIe padoThI 0akanaBpa/ IUNJIOMHOI padoThl CIENMAINCTA/ MATUCTEPCKON quccepTanun/
HAY4YHOI0  JOKJaJa 00 OCHOBHBIX  pe3yabTaTax  MOATOTOBJECHHOH  Hay4YHO-
KBAJIH(PUKATMOHHOM padoThI (nmccepranumn),Ha
TeMy:

(Ha3BaHue PaboTHI)

B cetu «uTepHET» B cBoOOAHOM nocTyrie B ObC BKP PAHXwul'C, pacnonoxeHnHoit o agpecy
http://ebs.ranepa.ru/ B moaHOM 00BEME / B CIIEAYIONIEM O0OBEME:

(yKa3bIBalOTCS YaCTH PabOThI, pa3peIleHHBIE K PA3MELICHHUIO)

2. 51 moATBepXkdar, YTO BBHIMYCKHAs KBaiu(UKaIMOHHAs paboTa HAmUcaHa MHOIO JIMYHO B
COOTBETCTBUU C NMPaBUIAMH aKaJIEMUYECKONW ATUKU U HE HapylIaeT aBTOPCKUX MPaB MHBIX JIMII.
3. S mnoarBepxkmaro, uYro o3HakomisieH C «llopsiakoM 3arpy3kd TEKCTOB BBIMYCKHBIX
KBATM(UKAIMOHHBIX PabOT ¥ HAyYHBIX JOKJIAOB B DJIEKTPOHHYIO OHOJMOTEYHYIO CHCTEMY
PAHXul'C», yrtBepxknenHbiM npukazom pekropa PAHXul'C ot 02.11.2017 Ne02-742 u necy
OTBETCTBEHHOCTH 3a CBOEBpeMeHHYIO 3arpy3ky BKP w/mim HayuHoro nmokinana yepe3 JInuHbIid
KaOMHET B yTBEpXAEeHHBIX (hopme u popmaTe.

4. 41 coxpaHnsito 3a 000 aBTOPCKOE MPaBO Ha BHIMYCKHYIO KBATH(PUKAIIMOHHYIO padoTy.

Jara: TToanucek

Tlpomus pazmewenuss 8binyCKHOU KEATUGUKAYUOHHOU padOMbL 8 HACMUUHOM 00bEMe He 803padicaro,
NOCKOJbKY 6pa60me COOeprCLZWIbC}Z ceedenu}z, umerwouwue ()ezlcmeumeﬂbﬁyio Uiu nomeHyuaibHyo
KOMMepP4YeCKyr0 YeHHOCNb 6 CULY HeU36ECMHOCMU UX mpembum 1uyam.

®UO pykoBonutens BKP Hata [Toanuce
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