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1. IlepeyeHpb NIAHUPYEMBIX Pe3yJIbTATOB 00y4eHUs! N0 JMCHUIIHHE (MOAYJII0),
COOTHECEHHBIX € IVIAHNPYEMBbIMH Pe3yJIbTATAMH OCBOCHHS POrPaMMblI

I1.1.

Huctumnuna b1.0.06 «®uHaHCcOBBIE pUCKI» 00eCreYrBaeT OBJIAJCHUE CIETYIOIIUMU

KOMIICTCHIHUAMU C YUCTOM STala:

Kon HanmenoBanue Kon HaumenoBanue srana
KOMIIET KOMIICTCHII N JTara OCBOCHUS KOMIICTCHIINHU
CHIIMU OCBOCHUA
KOMIICTCHIIMH
OIIK OC-4 Crnocoben  mpemnarats | OIIK OC-4 dopmupoBaHue HaBBIKOB
9KOHOMHUECKHU BBISIBJICHUS Ka4eCTBEHHBIX U
000CHOBaHHBIC KOJINYECTBEHHBIX CBOWMCTB PHUCKOB B
ynpaBiIeHYeCKHe NPENoiIaraéMpIX K HCIHOJIb30BAHUIO
peteHust B (UHAHCOBBIX TPOAYKTaX, yMEHHUE
npogeccuOHaATBLHON paccunTHIBaThH CTOUMOCTh
NeSTeIbHOCTH W HECTH (UHAHCOBBIX pEIICHHH, OIEHUBAs
OTBETCTBEHHOCTb 33 HX NOTEHIMAJIbHbIE  PUCKH;  3HAHUE
HKOHOMHYECKYFO CTI0co00B YIpaBJICHUS
3¢ (HeKTUBHOCTh (UHAHCOBBIMU PUCKAMU M METOJIOB
pa3paboTku WHBECTUITMOHHOU
CTpaTeruu

1.2. B pe3ynbTare NpoxX0oxAeHUs MPAKTHKH Y CTYIEHTOB JOJDKHBI OBITH C(HOPMHUPOBAHEI:

OTO/TD Kon Jrara [Tnanupyemsble pe3yiabTaThl 00yUeHUs Ipu
(mIpy  HAJIUYUU | OCBOCHUS MIPOXOXKICHUU PAKTUK
npodcranaapra) | KOMIETEHIUU
CnocobeH OIIK OC-4 3HAHMIi: TIPUHIMIIOB TOAOOpa M pacupeieNieHUs aKTHBOB;
Hpeiarate MIPUHIIMIIOB MOPT(HETHHOTO YIpPaBIEHUS WHBECTUPOBAHUEM;
SKOHOMHHCCKH CTaHIapTOB (PMHAHCOBOTO ydeTa M OTYETHOCTH; 3HAHHUE
000CHOBaHHbIE

Croco0OB yrpaBiieHUs] (PMHAHCOBBIMU PUCKAMH M METOJIOB
yIpaBIeHYECKH 6 .
e pemenus B pa3pabOTKN MHBECTUIIMOHHOM CTpaTeruu
npodeccuoHab .
o yMeHHii: coOupaTh, aHAJIM3UPOBATh M  MPEJOCTAaBIIATH
HOU

JESTEIILHOCTH |
HECTH
OTBETCTBEHHOCT
b 3a 170
HKOHOMHYECKYIO
3¢h(HEeKTUBHOCTH

JOCTOBEpHYI0 WHGOpMAIlMI0O B MaciiTabax BCEro CIEKTpa
(UHAHCOBBIX  (MHBECTHIIMOHHBIX) YCIYT;
JOXOJTHOCTh AKTHUBOB; CTOMMOCTH (DMHAHCOBBIX PEIICHUH,

pacCUUThbIBATD

OLICHUBAs MOTCHIHUAJIIbHBIC PUCKHU.

BJIAJIeHUIi: CTIOCOOHOCTHIO KOHCYJIBTHPOBAHHUS TI0 BOIIPOCAM
COCTaBJICHHS Oro/KeTa, CTpaxOBaHMsI,
dbopmupoBaHuss COEpeKCHHUU, YIPABICHUS KPEOUTHBIM U
MHBECTULIMOHHBIM noprdenem;
(pebanaHCUPOBKH) COCTaBa aKTUBOB KJIMEHTCKOTO MOPTQEs;
dhopmupoBaHHe

JTUYHOTO
nepecMoTpa

HAQBBIKOB BBIAIBJICHHA KAaUCCTBCHHBIX H
KOJHWYECTBEHHBIX CBOMCTB PUCKOB B IPCATIOIaraCMbiX K

HUCII0JIBb30BaHHUIO (bHHaHCOBBIX MpoOAYKTax




2. O0bemM U MeCTO TUCHUILIMHBI B cTpyKType OIT

OO6mas TPyIOEMKOCTh JAWCIUIUTHHBI

cocTaBiiieT 4 3adeTHBIX enuHunbl 144

aKaJIeMUYeCKHUX YacoB Ha O4YHOM hopme 0OydeHusl.

Bun paboTst TpynoemkocTb

(B akam.gacax)
O011as TPy10€eMKOCTh 144
KonrakTHass pa0ora ¢ npenogasartesiemM 66
Jlekuun 32
[IpakTHueckue 3aHATHS 32
JlaGopaTopHble 3aHITHS -/-
CamocTosiTesibHas padora 42
KonTponb 38

@DOpMBI TEKYIIET0 KOHTPOJIS pelieHue 3a1a4

Mecto nucuuminnabl B ctpykrype OII BO

I[I/ICL[I/IHJII/IHE[ ((OL[GHKE[ U IIPOTrHO3UPOBAHUC (I)I/IHaHCOBO-BKOHOMI/I‘-IeCKI/IX PUCKOB»

SABJSIETCS. TEOPETUYECKUM U IPAKTUKO-OPUEHTUPOBAHHBIM KYpCOM, B IPOLECCE H3YYCHUS

KOTOPOro MaruCTpaHThl 3HAKOMATCA C OCHOBHBIMH MCTOAAMU W HMHCTPYMCHTAMU OLICHKHU U

MMPOTrHO3UPOBAHHA (bPIHaHCOBO—BKOHOMI/I‘ICCKI/IX PHUCKOB. «OI.[CHKa H TIPOTrHO3HUPOBAHUC

(I)I/IHaHCOBO-BKOHOMI/I‘IeCKI/IX PHUCKOB» OTHOCHUTCA K YHUCIY AUCHUIIJIMH I10 BBI60py, KOTOpasda

BKJIFOUYCHA B OCHOBHYIO ITPpOrpaMmy MnmoAroTOBKH MaruCTpoB 11O HAIIPABJICHUTO «DKOHOMUKA.

3. Copepikanue U CTPYKTYPa AMCUMILINHBI

Ounasn chopma odyuenusn

Ne ni/m HanmenoBaHue Tem (pa3aesioB) O0beM IMCUMIJIMHBI, YaC. ®opma
Bcero KoHTakTHas padora CP Texylero
00yyarommxcs ¢ KOHTPOLH
y m ycreBaeMocTH™
npenogaBarejeM *,
10 BHIAM Y4eOHbIX 3aHSI THI MPOMEKYTOUHO
a Jp n3 KC i
P arTecTanuu™**
Tema 1 | Obnactu IIPOSIBIICHUS
(dbrHaHCOBO-
SKOHOMUYECKUX PHUCKOB M
HX  OIGHKa. OBOJIOIHI 15 5 5 5 P3*
MMOHSATHS pucka.
OTHOIIIEHHE K PUCKY U €ro
W3MCHCHHE.
Tema 2 | Metonpl OLIEHUBAHUSI U 15 5 5 5 pP3*
MEpBl  pHCKa. Anann3
Pa3JIMYHBIX HHCTPYMEHTOB
(buHaHCOBOTO PBIHKA,
CpaBHEHUE pHUCKa "




TOXOIHOCTH. Mepbl u
METO/IBI OLIEHUBAHUs
OCHOBHBIX BUJIOB
(buHAHCOBBIX PHUCKOB.
UHCTPYMEHTOB
¢uHAHCOBOTO PBIHKA,
CpaBHEHHE pucka u

JOXOAHOCTH. Mephl pucka.

Tema 3

OKOHOMHYECKAsl CYLIHOCThb
WHBECTULINH. Kpurepun
OLIEHKH  3(PPEKTUBHOCTH,
OLlEHKAa U  yIpaBJICHUE
pHCKaMu
MHBECTUIIHOHHOTO

IMPOCKTA.

20

10

P3 *

Tema 4.

VnpaBneHue puckamMm Ha
(GUHAHCOBOM  pBIHKE  —
nopTdenbHBIN MOJIXO/I.
ITocTpoenue

ONTHUMAIBHOTO  TOpTdes
LIEHHBIX Oymar npu
PHCKOBaHHBIX H
OC3pPUCKOBBIX  BIIOKCHUSX.
3amaua I'. Mapkosuna (H.
Markowitz). 3amgaua

. To6una (J. Tobin).

30

10

P3 *

Tema 5

[IpakTrka XePKUPOBAHUS U
ynpaBieHus: (PUHAHCOBBIMU
PHUCKaMHU.

36

12

12

12

P3 *

Hp OMCIKYTOYHAA aTTCCTAlA

38

OK3aMCH

Bcero:

144

32

32

io

42

2* e YUYUTHIBACTCA B O6].I.[CM 00bEeMe KOJTUYESCTBA YaCOB

* — P3 — pewenue 3a0au

Conep:xaHue TMCUUILUIHHBI

Tema 1. OOsacTu nposiBjieHUus: (PUHAHCOBO-IKOHOMHMYECKHMX PHCKOB M HMX OIECHKA.

JBoOIUS NOHATHUS pucKa. OTHOLIIeHHe K PUCKY U ero M3MeHeHHe.

ITonsTue pucka.

Knaccudukanus puckoB. OTHomeHue K pucky. Ilpemus 3a puck.

Teopust Dppoy-IIparra. U3smepenue pucka. Konnernmus Value-at —Risk u npyrue mepsr pucka.




[lonsTuss wuHTEepeca (IPOLEHTHOM CTaBKH), JUCKOHTa M JUCKOHT — (Qakropa.

KpenuroBanue, muckoHTHpOBaHUE U OIleHKA YPPEKTUBHOM CTaBKH (PMHAHCOBOM cenku. Pacuer
KPEAUTOBAaHUS IO CXEME MPOCTHIX IPOLEHTOB. PacueT KpeaIuToBaHMs IO CXEME CIIOXKHBIX
npoueHToB. CpaBHEHHE KPEAMTOBAHUS IO CXEME IPOCThIX M CIIOKHBIX NPOLEHTOB. Pacuer
KpPEIUTOBAHUSA IO CXE€M€ CMEIIAHHBIX (KOMOMHHPOBAHHBIX)  MPOIEHTOB. Pacuer
OUCKOHTHPOBAHMS II0 CXEME€ IIPOCTBIX MPOLEHTOB. PacyeT AMCKOHTUPOBAaHHA IO CXEME
CJIO)KHBIX TNPOLEHTOB. JIMCKOHT — (akTop. J[MCKpeTHble BBIYMCICHHMS W METOJAbl pacueTra B
HENPEPBIBHOM Cllydae, KOIJa MpOLEHT KPEAUTOBAHUS WJINM AMCKOHTUPOBAHUS HAYMCISAETCS
HeTpepbIBHO. DPPEKTUBHAS CTABKA (PMHAHCOBOH CICIKH.
Onenka obOnuranuii ¢ HyJeBbIM KymnmoHoOM. OleHka oOimranuii ¢ (PUKCUPOBAHHOW KYMOHHOM
craBkoi. OneHka 6ecCpOUHbIX OONUIralui ¢ MOCTOSHHBIM 10X010M. OleHKa OOBIKHOBEHHBIX
akuui. OneHka akiuil ¢ paBHOMEpPHO Bo3pacraroumu auBuaeHaamu. Popmyna I'oprona.
®opmyna MoaubsHU.

CrnoxHble cXeMbl pacuyeToB (PMHAHCOBBIX MOTOKOB, KOI/1a UMEHOTCS OJHOCTOPOHHHUE U
JBYCTOPOHHHUE MOTOKM IuIaTexei. OCHOBHBIEC MOHATHUS U CBSI3U MEXIy HUMH. OJHOCTOPOHHHE
MOTOKH IUIaTexel, coBpemenHoe PV u Oynymee FV 3nauenue. @uHaHcoBas peHTa (aHHYUTET)
noctHymepano. dPuHaHCOBasi peHTa (aHHYWUTET) MpeHymepaHao. Pacuer (uHaHCOBON PEHTHI
(aHHYHTETA) 1O HENPEPHIBHOW cxeMe. [|ByCTOpOHHUE MOTOKH IIJIATEKEH, YNCTOE COBPEMEHHOE
snaueHue NPV u  uucroe Oyaymee NFV 3nauenuwe, s3dexTuBHas cTaBka (BHYTPEHHSS
spdextuBHOCT) IRR. DddexTuBHas craBka kpenuta. Meroas! pacueta B Excel sddexruBHOiA
CTaBKM M YHCTOE COBpeMeHHOro 3HaueHus NPV g moroka mmarexed. BeposATHOCTHBIN
MOAXO/ K OIICHKE MTOTOKOB TuIaTexe. PacueT 3 ekTHBHOM CTaBKM KpenuTa.

OOue cBoiicTBa (uHAHCOBOro pblHKA. OCHOBHBIE TOBAaphl (POHIAOBOIO pBHIHKA.
OOnuramuu, akIuM, BEKCEJs, ToCylapCTBEHHbIE (PUHAHCOBBIE O0SM3aTENBCTBA, OIILIMOHBI,
¢brrovepcsl, BappaHThl U T.1. JleiicTByromue nuia Ha GOHIOBOM PBIHKE: SMUTEHTHI, HHBECTOPHI,
MMOCPETHUKU — OpPOKEPCKHE KOHTOPHI, (DOHIOBBIE OWPIKH, WHBECTHIIMOHHBIE (DOHIBI, OAaHKH,
OCYILIECTBIISIOLINE MPOABIKEHHE LEHHBIX OyMar OT S3MUTEHTOB K HHBectopam. Ponb B
CaMOpEryJsIuU U 00eCrieYeHHH YCTOHUYNBOCTH (DOHIOBOTO PBIHKA CHEKYJISTHTOB, apOUTPaKepOB
U XEJKEPOB.

Tema 2. MeToabl OlleHUBAHMST W MepPbl PUCKA. AHAJIW3 Pa3JIUYHBIX HHCTPYMEHTOB
(pMHAHCOBOIO PbIHKA, CPABHEHHME PHCKA M J0XOAHOCTH. Mepbl M MeTOAbI OLCHUBAHMA
OCHOBHBIX BH/10B (DMHAHCOBBIX PHCKOB.

BeposTHOCTHBIN MOAXOA K OLIEHKE MMOTOKOB MiaTexxei. OlieHKa U yrnpaBiIeHHEe pPUCKaMU

MHBECTUL[MOHHOTO IPOEKTA:  BEPOATHOCTHBIA IOAXOX K OLIEHKE PHCKa WHBECTHUIMOHHOTO

IMPOCKTA, My.]'IBTI/ICI_IeHapHHﬁ noaxod K OHLCHKE pPUCKA, YYBCTBUTCIIBHOCTDH noka3zarelei



3pPEKTUBHOCTH HHBECTUIIHOHHOTO MpoeKTa K TapamMerpaM; OLEHKa BEpPOSTHOCTH
OKYIaeMOCTH HMHBECTHIMOHHOTO IPOEKTAa; OIEHKAa pHUCKa OT BHE3AITHOTO MaJEHHs JO0XOJIOB.
OcnoBuble (ynkuun Excel u mporpammel Project 6.0 mms oueHkn — 3PQPEKTUBHOCTH U
YIpaBJICHUS] pUCKaMU UHBECTHIIMOHHOTO MPOEKTA.

[onsatus ¢puHancoBoro pricka. KonmndecTBeHHas! OlleHKa JOXOJHOCTH M PUCKA IEHHON
OymMard Kak MaTeMaTH4ecKoe OXHAaHWe W aucrnepcuu >)QPEeKTUBHOCTH IEHHOW Oymarw.
[lpumep wucnonb3oBaHMs HepaBeHCTBa UYeObllieBa Ui OLEHKH BEPOSTHOCTH Pa3OpeHHS

HWHBECTOPA.

Tema 3. JxoHOMHYecKasi CYHIHOCThL HHBecTHUHil. Kpurepum ouenku 3¢dexkTuBHOCTH
HHBECTUIIHOHHBIX MPOEKTOB
DKOHOMMYECKasi CYIIHOCTh M BUAbl MHBECTULMU. WHBeCTUIMOHHBIA mporecc. DUHAHCOBBIE
MHCTUTYThl. DUHAHCOBBIE PHIHKU. YYaCTHUKH MHBECTULIMOHHOIO IMpoliecca. THUIlbl HHBECTOPOB.
DKOHOMMYECKAs CYIIHOCTb, 3HAUEHHWE M LEJIM WHBECTUPOBaHUA. VMHOCTpaHHbIE WHBECTHUIIUH.
Pexxum yHKkMOHMpOBaHUS MHOCTpaHHOTO KamuTaia B Poccun. bromkeTHoe punancupoBanue,
caMo(UHAHCUPOBaHHUE, AaKIMOHWPOBaHUE. MeToapl TOJATroBOro (uHaHCHpoBaHUs. BHemHune
¢uHaHCOBBIE pBIHKH. JlonrocpouHoe KpemuToBaHuWe. JIM3WHT, BUABI W TPEHUMYIIECTBA.
[IpoexTHoe puHaHcHpoBaHue. BeHuypHoe ¢uHancupoBanue. moTeuHoe KpeauToOBaHUE.
[ToHsTHE MHBECTULIMOHHOTO MPOEKTA, CoJIep:KaHue, Kaaccudukamnus, ¢pasbl pa3Butus. Kpurepuu
oueHKM (mokaszarenu) 3((HEKTUBHOCTH WHBECTULMOHHOTO TIPOEKTA: YUCTOE COBPEMEHHOE
sHaueHue NPV (net present value); sddexTuBHas cTaBka, BHyTpeHHsS 3((HEKTHBHOCTS,
BHYTpeHHsI1 HOpMma aoxomHoctu (internal rate of return, IRR); cpox (Bpemsi) oxymaemocTh
MHBECTUIIMOHHOTO npoekTa (discount payback period, DPP); Hopma peHTabenbHOCTH, MHAEKC
JTOXOAHOCTH MHBECTULIMOHHOTO TpoekTa (profitability index, PI). OcnoBuble @pynkuuu Excel u
nporpaMmbl  Project 6.0 nans  oueHku 3G (GEKTUBHOCTH HWHBECTHIIMOHHOTO TIPOEKTA.
CocTosATenbHOCTh MPOEKTOB. KpuTHueckue TOYKM M aHalIM3 YyBCTBUTEIBHOCTH. BIoJKeTHas
3¢ (HEeKTUBHOCTH U COITHANIBHBIE PE3YNIbTAThl peaIn3allid HHBECTUIIMOHHBIX MTPOEKTOB.
Tema 4. YnpasieHue puHCKaMH Ha (PHHAHCOBOM PpbIHKe — MNOPT(eJbHbI IMOAXOA.
IlocTpoenne onTuMaabHOrO NopTdens HeHHBIX OyMar NpM PUCKOBAHHBIX U 0€3PHCKOBBIX
BJIo:KeHusiX. 3anaya I'. MapkoBuua (H. Markowitz). 3apaya /I.Toouna (J. Tobin).

[Tonsitust ¢uHaHcoBoro pucka Ha (oumoBoM peiHKe. [lopTdens 1eHHBIX Oymar.
OcHoBuble moHATHA. Okugaemas JOXOAHOCTh IeHHbIX Oymar. KoBapuanuonHas u
KOppersioHHas Matpuia Uil d¢pQGeKTUBHOCTEH IeHHBIX Oymar. OIleHKa J0XoJa W pucKa

noptdenss neHHplx Oymar. OneHka pucka mopTdens H3 HE3aBHUCHMBIX IIEHHBIX OyMar.
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JuBepcudukanus noprdens. OneHka pucka moprdenst U3 KOPpeIMPOBAHHBIX LIEHHBIX OyMmar.
OneHka pucka NopTQens U3 aHTUKOPPETUPOBAHHBIX LIEHHBIX OyMar.

[TocTaHoBKa 3aauy ONTUMAIBHOTO YIpaBiIeHUs MmopTdeneM HeHHbIX Oymar. 3anaua I
Mapxkosuna (H. Markowitz) ontumu3anuu noptdens HeHHbIX OyMar. AHAIUTHYECKOE pelIeHne
3aJa4M JJIs ciayvasi, KOrjla HeT OrpaHMYEeHUN B BUJIE HEPABEHCTB. YNCIIEHHbIE METObI PEIICHUS
3ajjad ONTMMHM3aLMU B o0meM ciy4ae. I[IporpammHble cpencTBa A peIeHUs 3ajadu
ONTUMM3ALMU TOPT(Es eHHBIX OyMmar.

[ToctaHoBKa 3aauM ONTUMAIBHOTO yIpaBieHUs: noptdenem neHHbIX Oymar. 3anaua 1.
Tobuna (J. Tobin) omrtumuzamum mopTdenss MHBECTOpa B Cilydae, KOTJa LEHHbIE Oymaru
pa3OUTBl Ha JABE TPYMIbL: OE3pUCKOBBIX M PHUCKOBAaHHBIX LIEHHBIX OyMar. AHaJIUTHYeCKOe U
YUCJIEHHOE pellleHne 3agadd. IIporpamMMmHble cpencTBa Uil pelIeHHs 3aJadd ONTUMHU3ALUU.
[Tonsatue 6era BKiIaja j-Oi LEHHON OyMaru OTHOCHUTENHHO ONTHMalIbHOTO mopTdens. [Tpumepst
pacdera ko3 durerros [lapna ¥Y.®. (Sharpe W.F.)

Craructuka (QuHaHcoBoro peiHKa. [IpsMoil MeTrom pacuera CTaTUCTHUYECKHX
XapakTepuCTUK LeHHbIX Oymar. Muaekc Jloy-JlxoHca. Meto Benyiiero gaxkropa i pacdyera
CTaTUCTMYECKMX XapaKTEPHUCTUK IEHHbIX Oymar. PaBHOBecre Ha KOHKYPEHTHOM (HHAHCOBOM
peiake. LleHsl paBHOBecHs Ha uaeanbHOM pbiHKE. [loHsTHE OeTa BKIaaa j-oil IeHHOW Oymaru
OTHOCUTENHLHO onTuManabHOTO mopTdens. [Ipumepsr pacuera koddduimentor Illapma V.0.
(Sharpe W.F.)

@OyHKIIMM ~ MOCPEAHUYECKHX  CTPYKTYp Ha  (UHAHCOBOM  pbIHKE.  TpaauiioHHBIN
dbyHIaMEeHTaIBHBIA aHamu3. TpaauIMOHHBIA TEeXHHYECKUH aHanmn3 (OHIOBOTO phIHKA. MeTox
HaWMEHbBINX KBaApaToB. COBpPEMEHHBIM TEXHUYECKHH aHanmu3 (oHIoBOro phiHKa. CTHUIL U

TaKTHKa MCHCIX)KMCHTA. Bq)(l)eKTI/IBHOCTb pa6OTBI MCHC/I)KECPA U aHAJIUTHUKA.

Tema 5. [IpakTuka XeI:KUPOBaHUS U yNpaBjieHUs1 (UHAHCOBBIMH PUCKAMHU.

CyIHOCTh XEKUPOBAHUS M TMPHUHATHE pelIeHuss o XekupoBaHuu. OneHKa
3G (HEeKTUBHOCTH XeIKUPOBaHUsA. VHCTPYMEHTHI XEIKMPOBaHUA. DK30TUYECKHE OMIIMOHBI B
oTepaIusaX XeHKHPOBAHHSL.

Merton (1973) npenocTaBuiI EPBYIO aHATUTHICCKYIO (DOPMYITY JIJIsl pacdeTa CTOMMOCTH
OapbepHoro ommuoHa kol 3areM B 1991-93 romax Paiinep m PyOuHIITEiH, pa3BUB MOJIENb
bmka-Illoymn3a, pas3paboTany METOABI OIICHKH OMNIIMOHOB BCEX KOMOHMHAIMA OZMHOYHOTO
O0apwepa. Monens Peitnepa u Pyounmireitna (1993) sBnsercs pazsutueM monaenu biaka-1loymsa
Ha CITy4ail 0apbepHBIX ONIIHOHOB.

B 1994 r. Jlepman u Kanu paszpaboranu mMozenb , 6a3upyromyocss Ha OMHOMHHAIBHOM

ACPEBEC, paHEC UCITIOJB30BABIIYIOCS I JOJTOCPOYHBIX AMEPHUKAHCKUX OIMMIHUOHOB Ha aKIUH, AJIA
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OLIEHKH OapbepHbIX OINIMOHOB B YCJIOBHUSX KpPHUBOM BOJIATHIIBHOCTH (KaXAOMy IEpUOLY

COOTBETCTBYET CBOM YPOBEHb BOJIATUIIBHOCTH).

4. MaTtepuaJjbl TeKylero KOHTpOJIsi ycneBaeMocTH 00yqaromuxcst ¥ (poHI OLeHOYHBIX
Cpe/ICTB MPOMEKYTOYHOM ATTeCTAIMM M0 JUCHUIINHE

4.1. @opmMbl W MeTOAbI TEKYLIEro KOHTPOJISI YCHEeBAeMOCTH OOy4YalOUIUXcsi |
MPOMEKYTOYHOM aTTeCTALMH.

4.1.1. B xoxne peanuzanuu aucuuniauabl 51.B.JIB.3.2 «Ouenka u nporHo3upoBanme
(pMHAHCOBO-I)KOHOMHMYECKHX PHCKOB» HCHOJB3YIOTCH CJeAyKliHe MeTOAbl TeKylero
KOHTPOJIS1 YCIIeBaeMOCTH 00y4aloIuXxcsi:

OpyU TPOBEIECHUM 3aHATUH JIEKLMOHHOTO THUMA: KOHTpPOJIbHAas paboTa, ONpoc Ha
IIPAKTUYECKOM 3aHSATHUH.

OpU TPOBEJACHUM 3aHATUH CEMHHApCKOTO THUIA: KOHTpOJbHas paboTa, ompoc Ha
MPAKTUYECKOM 3aHITHU.

IpU KOHTPOJIE Pe3yIbTaTOB CaMOCTOSTENIbHONW paboThl CTYJIEHTOB: KOHTPOJIbHAs paboTa,
OIIPOC HA IPAKTHUYECKOM 3aHATHH.

4.1.2. JKk3aMeH NPOBOANTCS ¢ IPMMEHEHHeM CJIeIYIOIIUX MeTO/A0B (CPeICTB):

DK3aMeH TPOBOJIUTCA C NMPUMEHEHHEM MeTojaa (CpelcTBa) MUChMEHHOW KOHTPOJIBHOM
paboThL.

4.2. MaTtepuaJjibl TeKyIIero KOHTPOJIsl yCIIeBaeMOCTH 00y4YalOINXCsl.

Tunosbie oleHOYHBIE MATEPHAJIBI 110 TEMAM
KonTposabHble padoTsl (3agaun)

[TpruMepbl TUIIOBBIX 3a7a4

3anauva 1

OctopoxHelii  wHBECTOp (opmupyer moprdens u3 3-x IeHHbIX Oymar. CpemHss

s dexTuBHOCTH TOPTQEs u3 3-X IEHHBIX OyMar paBHa:

ms=10x +15x +25xalignl

rne xk — 10115 cpeACTB 3aTpadeHHbIX Ha K- y1o IeHHYIo Oymary.
Puck cienxu, onpeneneHHblii Kak qucnepcus ee 3h(HEeKTUBHOCTH, PaBEH:

ITpu 3TOM npennonaraercs, 4To BHINOJIHEHO ycIoBHe OanaHca:

_ 2 2 2
V=Xx7+2x,+4 x5

X1 +X2+X3=1
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Haiitu ctpykTypy moprdens meHHbIX Oymar X , X2 , X3, 00€CleunBarolyo
MHHUMaJIbHBIA PUCK. HaillTu COOTBETCTBYIOIIMH MHUHHUMAJIbHBIA PHUCK W COOTBETCTBYIONILYIO
OKHUJIAEMYIO0 JOXOJHOCTh ontuManbHoro moptdens. CpaBHUTH [OXOAHOCTH U PHCK
ONITUMAJIBHOT'O OPT(est HeHHBIX OyMar co CIy4asMu:

- BJIO’KEHHS BCEX CPEJCTB B HauboJjee T0X0AHYIO;

- B HaMeHee PUCKOBAaHHYIO IIEHHYIO Oymary;

- CO clTydaeM BJIOXKEHHS BCEX CPEJICTB PaBHBIMU MOPIMSIMH BO BCE IIEHHBIE OyMaru.

Bocnonb3oBatees pynkiusamu Excel

3amaua 2. Amnamus cnipaga WTI-Heating Oil._

[aHbl ABa blOYEPCHbIX KOHTPaKTa, obpaluarolmxca Ha bup>ke CME/NYMEX:
e HedTb WTI (Kog CL)

e MmasyT — heating oil (kog HO)

Cneundurkaumnm KOHTPAKTOB npusBeaeHbl Ha cante BUpKU CME:
http://www.cmegroup.com/trading/energy/

B daiine WTI&HO npuseaeHbl UTOrM TOPros No AaHHbIM KOHTpakTam (McTouHuk Bloomberg):

Kpa
TKoe OnucaHue KommeHTapui
HasBaHue
PX Ana KoHTpakTa CL ueHbl yKasaHbl B S 3a 1 6appenb
LAST - LeHa nocnegHew caenkm ANnA KoHTpakTa HO LeHbl yKasaHbl B ueHTax $3a 1
raanoH

Mpeanonaraem, 4TO CNP34, CTOMTCA caeaytowmm obpasom — O4HOBPEMEHHO OTKPbIBAKOTCA A8e
NPOTUBONOIOXKHbIE NO3MLMN OJMHAKOBOro o6bema:
—  buy WTI — o6bem 1 MaH.S;

— sellHO — o6bem 1 maH.S.

KoHKpemHoe Koauvyecmeo KoHmpakmos 0718 0OmKpsimus no3uyuli MoXcHo onpedeaums nymem deneHusa 1 MaH.S Ha
MeKyWwyr UeHy KOHMpPAKmos (8epoAamHo, Noay4UMca Heyesnoe Yucso, e20 MOXCHO OKpy2aums 014 Npocmomel pac4emos).

Heobxoaumo:
e npoaHanAn3npoBaTb ANHAMUKY CNP3Aa;

e paccymTaTb NOKasaTenb VaR cnpsaoBoit cTpaterMm — MeTo UCTOPUYECKOro MOAEeIMPOBaHNA
(kBaHTMNb 99%, ropn30HT 1 AeHb, rybuHa Bbibopku 1 roa).

3amaua 3

CpaBHutb gBe akumu: [M1AO «MHTep PAO»_un AO «PoccéTn»_no canegyowmm napamerpam u
cAenatb BbiBOAbI:

— ypoBeHb puCKa (NoKasaTesnb VaR), CpaBHUTL C aHAaNOMMYHbIM NOKasaTesem a1 GOHAO0BbIX
WHAEKCOB;

—  JINKBUAHOCTb Ha GOHAOBOM PbIHKE;

—  JIMKBUAHOCTb pblHKa PEMO;



http://www.cmegroup.com/trading/energy/
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—  HeYUCNeHHble XapaKTePUCTUKM (KOTUPOBANbHbIN CMIMCOK, BO3MOMKHOCTb
pedunHaHcMpoBaHus Yepes LIb PO, peATUHT amuTeHTa);

—  CpaBHEHWe AMHAMMKM aKunit ¢ GOHAO0BLIMU MHAEKCAMM (MOCTAPATbCA HAUTU NPUYUHDI,
COenaTb BbIBOAbI).

3amaua 4. (3amaua I'. MapkoBuiia)
NuBecrop popmupyet moprdens u3 3-x meHHbIx Oymar. CpeaHsist JOXOIHOCTh MOpThens

u3 3-X LIeHHbIX Oymar paBHa:

m=10x 1+ Dalignlia

rae xk — o cpeACTB 3aTpayeHHBIX Ha k- yro 1ieHHy1o Oymary.

Puck cnenku, onpeneneHHblil kak gucnepcus ee 3GGeKTUBHOCTH, paBeH:
_ 2 2 2
V=x7+2x,+4 x5

[Ipu 3TOM mpeamnonaraeTcs, 4YTo BHIIOIHEHO YCIOBHE OaaHca:

X+ X+ x3=1

Haiitu crpykrypy mnoprdens neHHblx Oymar X; , X2 , X3, 00ecreynBarolyo
MHUHUMAQJIBHBIA PHUCK TpH (PUKCHpOBaHHOW moxomHocTH mopTdens m = 10, 15, 20, 25 u
BBHITIOJTHEHUH yCJIoBUe OanaHca. HalTu COOTBETCTBYIOMINN MUHIUMAIIbHBIN PUCK.

Just aTOTO

UucneHHbIMU METOJAaMHM IPOU3BECTH pacyeT ONTHMAJIbHOIO MOPTQess HHBECTOpa ¢
nomouiblo mporpammel ontumuzanuu Excel «llouck pemenus». PaccMoTperb HECKOJIBKO

BApHUAaHTOB AOXOOHOCTHU nopT(ben;I. OHpeI[eJII/ITB PHUCK OIITUMAJIIBHOT'O HOpT(l)eJ'Iﬂ HHBCCTOpAa

2
Onpenenutb CTPYKTYPY Xi, X2, X3 U PUCK 0" =V onrumamsnoro nopTdensi HHBECTOpa

JUTS YeThIpeX 3HaueHui qoxoaHoctr m = 10, 15, 20, 25. moptdens

2__
[TocTpouts rpaduku 3aBUCUMOCTU CTPYKTYPBI X1, X2, X3 U PHUCKA o=V noptdenst oT
noxoaHoctu m = 10, 15, 20, 25. ontumanbHOT0 OPThEs.
PaccmoTpers ciydaid, Korja JOMOJHUTENHBHO HCIONB3YIOTCS OTPAaHUYEHUS B BHIE

x20, %20, xalignl 3,20

HEPaBEHCTB . OmpenenuTh pUCK M CTPYKTYPY ONTHUMAJIbHOTO

noptdens.
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2
[TocTpouTh rpavKu 3aBUCUMOCTH CTPYKTYPHI X, X2, X3 M1 PUCKA o=V noptdens or
x20, 1,20 xalignl 3¢, 20
JOXOAHOCTHU M OIITUMAJIBHOI'O HOpT(I)CHH JUIA cnyqaﬂ Koraa .
Ha OCHOBAaHUHU HOJ'Iy‘IeHHBIX pe?,y.]'II)TaTOB caecJiaTb BBIBOOBI O CBOﬁCTBaX OIITUMAJIBHOTO

noptdens B 3anave [.Mapkosuria.

3amava 5. (3amaua J[. To6una (J. Tobin))

WuBectop ¢gopmupyer moptdens u3 4-X HEHHBIX Oymar, oJHa W3 KOTOPBIX SIBIISAETCS
rocyJapcTBEeHHOM Oe3puckoBoii Oymaroit. Cpemusis 3GGeKTUBHOCTh MOPTQens u3 4-X MEeHHBIX
OyMmar paBHa:

rze xk — o715t CpeACTB 3aTpaueHHBIX Ha K- yio leHHyI0 Oymary, B YaCTHOCTH Xo CPEJICTB
ms=xt13x +2Lx, 26 xalignlis ;¢
3aTpadyeHo Ha OE3pHCKOBYIO LIEHHYIO Oymary.

Puck cnenku, onpeeeHHbIi Kak gucrepcus 3P PeKTUBHOCTH, PABCH:

[Tpu sTOM mpeamnonaraeTcsi, YTO BHIIOIHEHO yCIoBHe OanaHca:

_ 2 2 2
V=Xx7+2Xx,+4 x5

Haiitu ctpykrypy noptdenss neHHbIX Oymar, 00ecreuuBarollyl0 MUHUMAJIbHBIA PHCK
Xo+Xx,+x,+x,=1
npu pukcupoBaHHON JOX0MHOCTU. HaliTh cOOTBETCTBYIONIMI MUHUMAIBHBINA PUCK.

Jl1s aTOTO

[Moctpouts anamuTHueckoe pemenue 3agaund  J[.Tobuna. Iloctpouts rpaduxu
3aBUCUMOCTH CTPYKTYPBI Xo, X1, X2, X3 © pUCKa @ mopTdenst oT xemaeMoi ((PUKCUPOBAHHOM)
noxonHocTd m (1<m<26) onTumManbHOro NopTdens.

YucneHHbIMH METOJaMH MPOM3BECTH pPacdyeT ONTHMAJIbHOIO MOpTdens HMHBECTOpa C
noMoIkio nporpammsl ontumuzanun Excel «Ilouck pemenus ». OnpenenuTs CTPYKTYPBI Xo, X1,
X2, X3 U puUcKa O ONTUMAIBHOrO MopTdens UHBecTopa. PaccMOTpeTh HECKOIBKO BapHaHTOB
noxoaHoct m (1<m<26) ontumanbHOro mnoptdens. I[locTpouts TrpaduKu 3aBHUCUMOCTH
CTPYKTYPHI Xo, X1, X2, X3 M1 pucka @ moprdenst oT xemaemor (pUKCHpOBaHHON) TOXOTHOCTH M
ONTHMAJIBHOTO TTOPThEs.

Ha ocHoBaHuM MoJTy4eHHBIX Pe3yJbTaTOB CIeNaTh BBHIBOJBI O CBOMCTBAX ONTHMAIBHOTO

noptdens B 3anave [I.ToOuHa.

3agauva 6. [Ipennonoxxkum, naHa cieayromias KpuBas crnot craBok: 1 rox — 4%, 2 rona —

8,167%, 3 roma — 12,377%. Ilpennonoxum, umeercss 3- JMETHsSS KOPIOpAaTHBHAs OOIWTAIIMS,



14

BBITUTAUMBAIONIAsE TOMO0BOM KymoH 9%. JloxomHocTh K morameHuto oOnuramuu — 13,5%,
JOXOAHOCTh K TIOTAIIEHUIO COOTBETCTBYIOMIEH Ka3Hauerckor oOmuranuu — 12,0%. llena
KopropaTuBHON oOnuranuu — 89,464%. 3ananue: paccunTaiiTe HOMMHAIBHBIM CIIP3J U CIP3]

Hy.]'[GBOﬁ BOJIaTUJIbHOCTH.

3agava 7. IIpeanosioxkum, pelHOYHBIE CTaBKU Ha 4 M 6 MOIYroAOBBIX MEPUOJOB PaBHBI,
COOTBETCTBEHHO, 8 1 9%.

3ananue. Haiitu GpopBapanyto craBky Ha 1 roj uepes 2 rofa.

3agaua 8.

AMepUKaHCKUI ONIIMOH KOJUI Ha aKLMI0 NpoJaBaeMblii mo meHe 45 amep. jpouiapa,
JIEICTBYE OMNIIMOHA 3aKaHYMBAETCS POBHO 4Yepe3 2 Mecdlla, LIeHa MCIoNHeHus paBHa 40 amep.
J10Ju1apa, a CTaBKa HENMPEPHIBHOI'O HAYUCIEHUS MPOLIEHTOB paBHA §%. IIpeanonoxkum, 4To akius
CUNTAETCsl NEPEOLIEHEHHON M TUBUAEHBI 10 Heil He BblIaunBaroTcs. ClieayeT U HCIOIHUTD

3TOT OIIIMOH?

4.3. OnleHOYHbIE CPEACTBA IS IPOMEKYTOYHOM aTTEeCTAIMH.
4.3.1. IlepeyeHb KOMIETCHIHI ¢ YKa3aHHEM 3TAanoB UX GOpMHPOBAHMA B Mpolecce
ocBOeHHMs1 oOpasoBaTeqbHOl nporpammbl. Ilokasaresm W KpUTepHH OLCHUBAHMA

KOMIIETeHIIUH ¢ y4eToM uX (popMUPOBaHUSA

Kon HaumenoBanue Kon HaumenoBanue 3Tana
KOMMETEeHI[HH KOMIIETEeHIIUH 3TAna 0CBOEHHUS OCBOEHHS KOMIIETEHIIHMHU
KOMIIETEeHIIUH

[K-18 CriocoOHOCTh OKa3aHUS IK-18 CIIOCOOHOCTH pemarh 3a1adu
KOHCYJIBTalIHOHHBIX npodeccuoHanbHON
YCIIYT TOTCHIIMATHHBIM JIESITSIBHOCTH Ha  OCHOBE
MHBECTOpaM 1o MPUMEHEHUSAX TMPaBUIBHBIX
HCTIOJTb30BaHUIO METOJIOB COOpaTh M aHaIM3a
CIIOKHBIX (DUHAHCOBBIX HCXOIHBIX JTAHHBIX,
WHCTPYMCHTOB u HEOOXOJMMBIX JUIsl pacueTa
pa3paboTke HKOHOMMYECKHUX u
WHBECTUITMOHHBIX COIHMAITLHO-IKOHOMHYECKHIX
CTpaTeruit noKaszaresuen

JTan 0CBOCHUSA

Iloka3zareanb oeHUBaHUA
KOMIIETEHIIUH

Kpurepuii ouennBanus

[IK-18 3HaeT CcrnocoObl yIpaBJIEHUS | -OLIEHKa PUCKOB IPEANOaraeMbIX
dopmMmupoBaHue (UHAHCOBBIMU pUCKaMH, | K HCHOJb30BaHUIO (UHAHCOBBIX
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HaBBIKOB  BBIABIICHMUS
Ka4eCTBEHHBIX u
KOJINYECTBEHHBIX
CBOMCTB  pHUCKOB B
IpearnogaraeMbIx K
UCTIOJIb30BAHUIO
(bUMHAHCOBBIX
MPOAYKTaX, yMEHHE
paccuuTHIBATH
CTOUMOCTH (PHAHCOBBIX
peleHHiH, OLIEHUBAs
MOTEHINAJIBHBIE PHUCKH;
3HaHUe croco0oB
yTIpaBJICHUS

(UHAHCOBBIMU PHCKAMHU
U METOJIOB pa3paboTKu
WHBECTHIIMOHHOM
CTpaTEeTHH

crocoo0eH IMPOU3BECTU OLICHKY

PUCKOB  TpelaraéMblx K
UCIOJIb30BaHUIO (DMHAHCOBBIX
IPOAYKTOB, IPEIOKHUTD
HalpaBJIeHUsS ux
MUHUMU3ALNN;

croco0eH paccumuTaTth
CTOMMOCTD (hMHAHCOBBIX
peLeHHIH, OLIEHUTD

MOTCHIUAJIBHBIC PUCKU,

3HaeT TOAXOABI W  METOJbI
(dbopMupoBaHus
WHBECTHIIMOHHON  CTPaTeTHH,
cnoco0eH Ha WX  OCHOBE
CaMOCTOSATEIEHO
chopMHUpOBaThH

HHBCCTUIUOHHYIO CTPATCTHUIO

HPOYKTOB;
-pacder CTOMMOCTH (UHAHCOBBIX
PELIEHHUI;

-CTI0CO0bI yIpaBJIEHUS
(MHAHCOBBIMHU PUCKAMH;
-TIOIXOJTBI " METOBI

(GopMHpOBaHUS HHBECTUIIMOHHOU
CTpaTeruu

4.3.2 Tunosble OlleHOYHBbIE CPE/ICTBA

Bonpocsl kK KOHTPOJILHOI padoTe HA IK3aMeHe

. OnmcaTp noHsTHE Q)HHaHCOBO—BKOHOMI/IquKI/IX PHUCKOB.

. Hepe‘-II/ICJ'II/ITB 1 00BSACHHUTH 00JIACTH MPOABJICHUA (I)I/IHaHCOBO-E)KOHOMI/I‘-IGCKI/IX PHUCKOB.

. Jatp

OTpe/IcIICHHUE

1
2
3. PaccMoTpeTh METOBI OIIEHKH (PMHAHCOBO-9KOHOMHYECKUX PHCKOB.
4

METOANYECCKUX IIPUHIIUIIOB

O9KOHOMHYCCKUX PUCKOB.

. OHpeI[CJ'II/ITB OKOHOMHYCCKAsA CYHHOCTb WHBECTHUIIMH.

. ChopmynrpoBaTh MOHATHE HHBECTHIIMOHHOTO MTPOSKTA.

. Onucatb POHIOBBIN PHIHOK.

. HepBI/I‘-IHLIe ICHHBIC 6YMaFI/I.

MPOTHO3UPOBaHUS  (PUHAHCOBO-

5
6
7. CucreMaTHU3UpOBATh HHCTPYMEHTHl (PMHAHCOBOTO PHIHKA.
8
9
1

0.  Bropuunsle neHHbIC Oymary.

11.
12.

JTUCKOHT — (paKTopa.
13.
14.
15.
16.
17.
18.

[Tpodeccuonanbaple y9acTHUKU (POHIOBOTO PHIHKA.

dunHaHcoBbIe BBIYHCICHUA. [loHaTus HHTCPCCa (HpOHCHTHOﬁ CTaBKI/I), JUCKOHTa H

Pacuer KpCAUTOBAHUA 1O CXEME ITPOCTHIX MMPOLICHTOB.

Pacuer KpE€AUTOBAHUA IO CXEME CIIOKHBIX ITPOLICHTOB.

CpaBHeHI/Ie KpEaAUuTOBaHUA I10 CXEMC IIPOCTHIX U CJIIOKHBIX ITPOUCHTOB.

Pacuer KpCAUTOBAHUA TTO CXCME CMCIIaHHBIX (KOM6I/IHI/IpOBaHHLIX) IMPOLCHTOB.
Pacuer AUCKOHTHUPOBAHHUA MO CXEMCE ITPOCTHIX MPOUCHTOB.

PacueT 1MCKOHTUPOBAHMS IO CXEME CIIOKHBIX MPOIEHTOB. [[UCKOHT — (akTop.
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19.  DddexTuBHAT cTaBKa GUHAHCOBOH CIICITKH.

20.  HenpepsiBHas cTaBKa (CHiia pocTa).

21.  HenpepbIBHBII IUCKOHT.

22. OnHoHanpaBiieHHbIE TOTOKH TUIaTeKeld. OCHOBHBIE TIOHSTHS U CBSI3H MEXKy HUMHU.
23.  ®unHaHCcOBas peHTa (AHHYUTET) IOCTHYMEPAHJIO.

24.  dunHaHCOBas peHTa (AHHYUTET) MPEHYMEPAHIO.

25. Pacuet punaHCOBOI peHTHI (AHHYUTETA) IO HETIPEPHIBHON CXEME.

26.  JIBycTOpOHHME NTOTOKH IaTeked. OCHOBHBIE MOHATHS U CBSI3U MEXKIY HUMMU.

27.  DddexTuBHAS CTaBKa MOTOKA TUIATEKCH.

28.  DddexTuBHAs cTaBKa KpeauTa.

29.  CpaBHeHME aHHYUTETHON (paBHBIMH IUIaTeXKaMu) U AUPPEPEHIUPOBAHHON CXEMBI

noramenus kpeaura. [lapagokc 3¢ heKTHBHON MPOLIEHTHON CTaBKH KPEeIUTa.

30.  Yuer BEpOATHOCTHBIX XapaKTEPUCTUK ITOTOKOB IJIaTEeKEN

31. ®uHAHCOBBIC BBIUMCICHUS 1O IIEHHBIM Oymaram. OlleHKa oOnuranmuii ¢ HYJIEBBIM
KyIIOHOM.

32.  Onenka obauraiuii ¢ GUKCUPOBAHHON KyTOHHON CTaBKOM.

33. OreHka 6€cCpOYHBIX OOIUTAIMMA C TIOCTOSTHHBIM JI0XOIOM.

34. Or1ieHKa OOBIKHOBEHHBIX aKITHH.

35.  Ouenka akiuii ¢ paBHOMEpPHO Bo3pacTaromumu aquBuaeHamu. ®opmyna ['opaona.

36.  ®opmyna MoaunbsHU A OLIEHKH aKIH.

37. MuaBectunuu. Buasl nHBECTUIINHN.

38.  Kpurepum ouenku 3¢(HeKTUBHOCTH MHBECTULIMOHHBIX MPOEKTOB: YUCTOE COBPEMEHHOE

3nauenne NPV, spdextuBHas craBka (BHyTpeHHss 3P dextuBHOCTH) IRR, cpok okymaemoctu

Pb , HopMa (WMHIEKC) peHTa0eIbHOCTH HHBECTUITMOHHOTO TipoekTa H.

39.  ®unancoBbIi puck. OCHOBHBIE TOHATHS.

40. Hcnonp3oBanne HepaBeHCTBa YeOblmeBa Isi OINEHKA PHUCKOBAHHOCTH (DHMHAHCOBOM
oTieparuu.

41.  XemxupoBaHUE.

42. [Toptdens nennpix 6ymar. OCHOBHBIE TTOHSTHS.

43.  Omenka pucka noptdess [eHHbIX OyMar.

44.  OueHka pucka noprgens u3 He3aBUCUMBIX LIeHHbIX Oymar. JluBepcudukarys noprdens.

45.  OueHka pucka noprgens u3 KoppeaupoBaHHbIX IIEHHBIX OyMar.

46.  OnenHka pucka nmoprens u3 aHTUKOPPEINPOBAHHBIX [IEHHBIX OyMar.

47.  IlocTpoeHue ONTUMAIBLHOTO MOPTQENss HEeHHBIX OyMar Mpu PUCKOBAHHBIX BIIOXKEHUSX.

3anaua [.Mapkosuna.
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48.  TlocTpoeHHe ONTUMAIBHOTO MOPTQEs IIEHHBIX OyMar Mpu PUCKOBAHHBIX B O€3PUCKOBBIX

BIoxeHusX. 3agaya JI.ToOuna.

49.  Metozsl pacueTa IPEMUH 3a OINLIUOH.

50.  Cratuctuka (MHAHCOBOT'O PHIHKA.

S1. [Ipsimoit MeTon pacueTa CTaTHCTUYECKUX XapaKTePHCTUK LeHHbIX Oymar. Muaexc Jloy-
J>xoHCca.

52.  Merona Beayero ¢akTopa Ui pacyeTa CTAaTUCTUYECKUX XapaKTePUCTUK LIEHHbIX OyMar.

53.  PaBHOBecue Ha KOHKYPEHTHOM (DMHAHCOBOM PBIHKE.

54. [{eHns! paBHOBECHUS HA UICATBHOM PBIHKE.

55. Crparervsi ¥ TaKTMKAa MHBECTHIIMOHHOTO MEHEKMEHTA.

56.  OyHKUUU NOCPEAHUYECKHX CTPYKTYp Ha (PUHAHCOBOM PBIHKE.

57. TpaauumoHHBINA (yHIAMEHTAIBHBIA aHATU3.

58.  TpaauuuoHHBIA TEXHUYECKUH aHAIU3 (POHAOBOTO PHIHKA.

59. CoBpeMeHHBIN TEXHUYECKUH aHaIu3 (DOHOBOTO PHIHKA.

60.  Cruib U TakTHKa MEHeDKMEHTa. D) (HEeKTUBHOCTh pabOThl MEHEDKEpa U aHATIUTHKA.

IIIxana oneHUBAHMS.

[Ipn ornecHWBaHWM UCHOIB3yeTCS OAJUTBHO-PEUTHHTOBAS CHCTEMa, ITO3BOJISIOIIAS
OCYIIECTBIIATh TOCTOSSHHBI MOHUTOPHUHT YCBOCHHSI CTYJACHTaMH Y4eOHOW MpOrpaMMbl Kypca BO
BpeMsl ayIUTOPHBIX 3aHATHHM, a TakkKe KOHTPOJIHUPOBATH CAMOCTOSTENBbHYIO paboTy
oOyyarormuxcsi. B TeueHne cemecTpa BO BpeMs ayIUTOPHBIX M CAMOCTOSTENBHBIX 3aHSITHU IO
OCBOCHHIO JMCIHILINHBI CTyACHT MOxkeT Habparb 60% ot obriero uncia 6amioB, HEOOXOIUMBIX
JUTsI TIOJTYYEHHsI COOTBETCTBYIOIIEH OIEHKH. basuibl, morydeHHbIE Ha K3aMeHe, TPUOaBIISIOTCS K
yKe 3apab0TaHHBIM B XOZI€ ceMecTpa.

Kputepun olleHku 3HAHUH, HABBIKOB; OINKCAaHUE MapaMeTpoB (GOPMHUPOBAHHS OaIOB,
MIPUCBANBAEMBIX BO BPEMSI OCBOCHUS JUCITUTUTHHBI:
1. TloceraeMoCTb JIEKIIMOHHBIX 3aHATHI —20 0aI0B;
2. Tekymuii KOHTPOIB MpeayCMaTpUBaET KOHTPOJIbHBIE PAOOTHI C MOBEICHUEM UTOTOB B
bamrax — 20 6aioB;
3. Pabora Ha ceMHMHapCKHX 3aHATHAX (KOHTPOJIbHBIE paboThl) — 20 6aoB;
4. Orser Ha 3k3aMene — 10 40 0ayuIoB.

Ha ocnoBanuu n. 14 TlonoxeHus o OamibHO-PEHTHHIOBOM CHCTEME OLIEHKH 3HAHUU

obyuaronuxcst B PAHXul'C B uHCTHTYTE NpHHSATa Ccieayomas IIKaja MepeBoja OLEHKU U3

MHOT00aJUIbHON CUCTEMBI B MISATHOAIBHYIO:

KomnuectBo 6annos OK3aMEHAllMOHHAs OLICHKA
IIPOTIHCHIO OyKBOI




18

86 - 100 OTIIMYHO A
78 - 85 XOPOIIIO B
66 - 77 XOPOIIIO C
61 - 65 YIIOBJIETBOPUTEILHO D
51-60 YIIOBJIETBOPUTEILHO E
0-50 HEYIOBJICTBOPUTEIHHO EX
OueHo4yHbIE CpecTBa Iokazaresm™ Kpurepuu**

(opms! Texymiero u
MIPOMEKYTOUHOTO KOHTPOJIS)

OICHKH

OIICHKH

YcTHbIf onpoc

KOppeKTHOCTL " I10JIHOTA OTBCTOB

CJ10:KHBIH BONPOC: MTOJIHBIH,
Pa3BEepHYTHIH, 000CHOBAHHBIN OTBET
— 10 6amnsoB

[IpaBuibHBI, HO HE
apryMEHTHPOBAHHBIN OTBET — 5
GaioB

Hesepnprii orBeT — 0 6208
O0bIuHbBII BOTIPOC:

IOJIHBIN, pa3BEPHYTHIMH,
000CHOBaHHBIN OTBET — 4 Oasuia

IIpaBubHBIHA, HO HE
apryMEHTHPOBAaHHBIN OTBET — 2
Oanna

Hesepnsiii orBeT — 0 6a110B.
IIpocToii Bonpoc:

[MpaBunbHBIH oTBET — 1 Oan;
HenpasuibHslii otBeT — 0 Gayuios

TectupoBanue MIPOIIEHT MPaBUIHHBIX OTBETOB HA Memnee 60% — 0 6amioB;
BONIPOCHI TECTA. 61 - 75% — 6 Gaynos;
76 - 90% — 8 Ganos;
91 - 100% — 10 6amoB.
3auer

KOPPEKTHOCTD U IMOJHOTA OTBETA,

3HAHUC U UCIIOJIb30BAHHUC
TCPMHUHOJIOTUH;

JIOTHYHOCTH H ITOCJICA0BATCIIbHOCTD
B M3JIOKCHUU MaTcpuala,

HCIOJIb30BAHKE IPHMEPOB.

P OTBETE 3a/1€CTBOBAHBI 2
nokazarens, 10-17 6annos;
MIpYU OTBETE 33/1€HCTBOBAHBI 3
nokasarens, 18-24 Gama;
TP OTBETE 3a/ICHCTBOBAHEBI 4
nokasarens, 25-30 6asios.

Ha onenky «Otnumano» (40 6ayioB) CTYIEHT TOJDKEH MPOJAEMOHCTPUPOBATH YMEHHE:
COLMAIIBHO-2KOHOMUYECKUE
XapaKTEePHUIYIOMIUX NIEATeIbHOCTh (UPMBI, HA OCHOBE JIEUCTBYIOIIECH HOPMATHBHO-TIPABOBOU

PaCCUUTHIBATH BCC

0a3bl;,

OKOHOMHYCCKHEC u

paccYMTBHIBAaTH HOPMBI TPYAQ; pa3padaThiBaTh OM3HEC-TINIAHBI KOHKPETHBIX TPOCKTOB;

pacCuUuTbIBaTh OCHOBHBLIC HAJIOIU U 000CHOBBIBATH HOTpC6HOCTL B O60pOTHBIX

CPEICTBAX XO3SHUCTBYIOIIUX CYObEKTOB;

COIIOCTABJISITb  UCXOAHBIC JAHHBIE W  PACUCTHBIC IIOKa3aTcjii C Y4YCTOM BCCX
MMPOU30MICAIITNX W3MCHCHHI B HOPMATUBHBIX IIPABOBBIX aKTaX B Pa3JIMYHbIX IICPHUOJAX Ha

OCHOBC PCTPOCIICKTUBHOTO II€peCUCTa NCXOAHBIX IoKa3aTeeil.

A Taxke wu3Iaraer BBIBObBI

n  MNPCAJIOXKCHUA,

MMpaBUJIIBHO OTBCYACT Ha BCC

AOHOJHUTECIIbHBIC BOIIPOCHI, OTBET NOJIKCH OBITh JIOTUYHBIM U noCJICA0BATCIbHBIM.

Ha ouenky «Xoportioy» (30 6aiioB) CTyIeHT A0JDKEH MPOJAEMOHCTPUPOBATh YMEHHE:

IIOKa3aTcCJin,
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paccUMTHIBATh BCE DJKOHOMHYECKHE H  COIMAIBHO-DKOHOMHUYECKHE IT0Ka3aTelly,
XapaKTePU3YIOIIUX JACITEIbHOCTh (PUPMBI, HA OCHOBE JICHCTBYIOIICH HOPMATHUBHO-IIPABOBOM
0askr;

paccUYMThIBATh HOPMBI TPYJIa; pa3pabaThiBaTh OM3HEC-TIAHBI KOHKPETHBIX MPOCKTOB;

paCCqHTBIBaTB OCHOBHBIC HAJIOTU O O6OCHOBI)IBaTI) HOTpC6HOCTB B O60p0THBIX
CpeACTBaxX XO3SIMCTBYIOIINX CyOBEKTOB;

COIIOCTAaBJIATh HCXOAHBIC HAaHHBIC U pvaeTHI)Ie ImokKazaTreiim ¢C y‘-IeTOM BCEX
MPOMU3OIICANINX W3MEHEHHI B HOPMATHBHBIX IPABOBBIX aKTaX B pa3IMYHBIX IMEPUOJAaX Ha
OCHOBE PETPOCIIEKTUBHOTO TIepecyeTa NCXOJHBIX MTOKa3aTeleH.

A Taxke W3JaraeT BBIBOJBI U TPEJIOKEHHS. BMecte ¢ TeMm, HE BIOJHE MPABUIBHO
OTB€YAaCcT Ha BCC OOIIOJHHUTCIIBHBIC BOHpOCBI. OTBeT HC OTJINYACTCA JIOTUYHOCTBHO U
[IOCIEN0BATEIBHOCTBIO.

Ha onenky «VY noBnerBoputensHo» (20 6amioB) CTyIAeHT JOMKEH MPOJIEMOHCTPUPOBATH

YMEHHE:

paccUuThIBaTh BCE OSKOHOMHUYECKHE U COLMAIbHO-3KOHOMUYECKHUE [OKa3aTesu,
XapaKTEePHU3YIOMIUX NIEATeIbHOCTh (UPMBI, HA OCHOBE JIEWCTBYIOIIEH HOPMATHUBHO-TPABOBOMU
0a3ml;

paccYUTBHIBATH HOPMBI TPYyAQa; pa3padaThiBaTh OM3HEC-TINIAHBI KOHKPETHBIX MTPOEKTOB;

paccuuThIBaTh OCHOBHBIE HAIOTH O OOOCHOBBIBATH MOTPEOHOCTH B OOOPOTHBIX
CPEICTBAX X035 HCTBYIOIINX CYObEKTOB;

COMNOCTABIIATh HCXOJHBIE [JIA@HHBIE W pPACUETHBIE I[IOKAa3aTeIM C YYETOM BCEX
MPOM3OLIECAIINX W3MEHEHH B HOPMATUBHBIX NPABOBBIX aKTaX B Pa3JIMYHBIX NEpUOAAX HaA
OCHOBE PETPOCIIEKTUBHOIO MepecyeTa UCXOAHBIX MTOKa3aTeNeH.

He BnonHe npaBuiibHO OTBEYAET HA BCE JOMOJHUTEIbHBIE BONPOCH. OTBET SIBISIETCA HE
JIOTUYHOCTBIO U MOCJIEI0BATEIbHOCTBIO.

Ha ounenky «HeynoBnerBopurensHo» (10 6amioB) cTyleHT HE TpPOAEMOHCTPUPOBAI

YMEHHE:

paccUuThIBaTh BCE SKOHOMHUYECKHE U COLMAIbHO-3KOHOMUYECKHUE [OKa3aTesu,
XapaKTEePUIYIOMIUX NIeATeIbHOCTh (UPMBI, HA OCHOBE JIEWCTBYIOIIEH HOPMATHUBHO-TIPABOBOMU
0a3ml;

paccYMTHIBATH HOPMBI TPYyQa; pa3padaThiBaTh OM3HEC-TINIAHBI KOHKPETHBIX MTPOEKTOB;

paccuuThIBaTh OCHOBHBIE HAajJOord M OOOCHOBBIBATH TMOTPEOHOCTH B OOOPOTHBIX
CPEICTBAX X035 HCTBYIOIINX CYObEKTOB;

CONOCTABIIATh HCXOJHBIE [JIAHHBIE W PACUETHBIE [IOKAa3aTeIM C YYETOM BCeX
MPOM3OLICAIINX M3MEHEHH B HOPMATUBHBIX NPABOBBIX aKTaX B Pa3JIMYHBIX NEpUOAAX HaA
OCHOBE PETPOCIIEKTUBHOIO MepecyYeTa UCXOAHBIX MTOKa3aTeNeH.

He moeT u3moKuTh BBIBOJBI U MPEJIOKUTh pEKOMEeHAaMK. He nmpaBuibHO OTBEYaET HA
BCE€ JIONIOJIHUTEIbHBIE BONPOCHL. OTBET ABISIETCS HE JIOTHYHOCTBIO U MOCIEI0BATENBHOCTBIO.

4.4. MeToanueckne MaTepuabl

MeTtonuyeckue MaTepualibl OrmucaHsl B pasaene 4.3.

Bce 3aaHusl, UCIIOJIb3YEMbBIC IJIA KOHTPOJIA KOMHGTCHHI/IP'I YCJIIOBHO MOKHO Pa3/ICJINTh Ha
JIBE€ TPYIIIBL:

1) 3agaHusi, KOTOPHIE B CHJIy CBOMX OCOOCHHOCTEH MOTYT OBITh pEaTM30BaHbI TOJHKO B

nporecce o0yueHus (KOHTpoJIbHas paboTa)
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2) 3amaHusi, KOTOpPbIE NOMOJHSIOT TEOPETUYECKHE BOIMPOCHI 3K3aMeHa (MpPaKTUYECKUE
3a/1aHus).

BrimonHenue 3agaHuii MepBOro THUIA SIBJISETCS HEOOXOIUMBIM Uil (POPMHUPOBAHUS U
KOHTpOJISI psiia yMEHUI U HaBbIKOM. [lo3TOMY, B Cilydyae HEBBINIOJHEHUS 3aJaHUM B IpoLECcCe
o0y4eHHs, UX HEOOXOAMMO «OTpaboTaTh» N0 IK3aMeHa. Buja 3amaHuii, KOTOpbIE HEOOXOAMMO
BBINOJIHUTG JUISl IMKBUAALUHU «33J0JDKEHHOCTH» OINpENeNsieTcsl B MHIUBUAYaIbHOM HOpSZIKE, C
YU€TOM NPUYHH HEBBIIOIHEHUS.

[Iponenypa Hanvcanue KOHTPOILHOM paboThl. KoHTposibHAs paboOTHI OCYIIECTBISETCS HA
OCHOBE BBIJIAHHBIX TIpemojaBareiell OJIAHKOB BOIMPOCOB K KOHTPOJBHOH pabote. Bpems
Hanucanue ot 30 10 45 MUHYT.

IIponenypa 3adera. 3ader mpoBOIUTCS B (opMe KOHTpOJIbHOW paboThl. KoHTponbHas
paboTa UMeeT TeOPEeTHUECKYIO MIIM MPAKTUYECKYIO HAallPaBIeHHOCTb. Bpemst Hanucanue paboThbl

1 gac 30 MUHYT.

5. MeToanyeckue yKazaHus JJIs1 00y4al0MIUXCS 10 OCBOCHUIO U CHUTIIHHBI

MeToauueckue PECKOMECHAAIUM MO MOATOTOBKH K JIEKIIUAM U CEMHUHapaM

Cnucok

§ PEKOMEHTyeMO
HaumenoBanue B JUTEPATYPHI
TEMBbl WM pasjena | & OcHoBH | JlononHu

S Bompocsr 11st caMonipoBepKu
JUCIUILTAHBI = as  (Ne | TempHas
(Moyns) 9 u3 (Ne w3

X NEPEYH | TIEPEYHS)

al

= 1)
Tema 1. OGnactu 6 1-3 1-3 ®uHaHcoBbIe BelunciaeHus. [lonstus
MIPOSIBIICHUS nHTEepeca (MPOIEHTHOM CTaBKH),
(buHAHCOBO- JVICKOHTA U TUCKOHT — (haKTopa.
HKOHOMHYECKUX CpaBHEHUE KPEUTOBAHHS IO CXEMeE
PHUCKOB U HX OIICHKA MIPOCTBIX M CIIOKHBIX TPOICHTOB.

Pacuer kpenuToBaHUA IO cXeMe
CMEIIIaHHBIX (KOMOWHUPOBAHHBIX)
MIPOLIEHTOB.

Pacuer nMCKOHTHPOBAHUS 110 CXEMe
MIPOCTHIX MPOIIEHTOB.

Pacuer nTMCKOHTHPOBAHUS 110 CXEMe
CJIOKHBIX MPOLIEHTOB. JIUCKOHT —
dbakrop.

OddexrrBHas cTaBKa GUHAHCOBON
CHIETIKU.

HemnpepsiBHas cTaBka (cuia pocta).
HenpepsIBHBIN JUCKOHT.
OpHOoHanpaBlIeHHBIE TOTOKH
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maTexxeil. OCHOBHbBIE ITOHATUS U
CBSI3ML MEXTy HUMH.

®duHaHCcOBas peHTa (AHHYUTET)
JIByCTOpOHHHME NIOTOKH IIATEKEN.
OCHOBHbIE TIOHSATHUS U CBSI3U MEXY
HUMU.

DddekTrBHAs CTaBKa TOTOKA
IIJIATEKEH.

DddekTrBHAsA CTaBKa KPEAUTA.
CpaBHeHHNE aHHYUTETHOH (pPaBHBIMH
IIaTeXamMu) |
mddepeHIpOBaHHON CXEMBI
noranienust kpeauta. [lapamoke

3¢ (heKTUBHON TPOIICHTHON CTaBKU
KpeauTa.

VYuer BepOATHOCTHBIX
XapaKTePUCTHUK MOTOKOB IJIATEXKEH.
ToBapbl pUHAHCOBOTO PHIHKA.
DOHJOBBIN PHIHOK.

Onenka oOaHraImi.

Onenka 0OBIKHOBEHHBIX aKITHH.
OneHka akiui ¢ paBHOMEPHO
BO3paCTAIOIIUMU JUBUACHIAMHU.
®opwmyia ['oproHa.

®opmysia MoIUIIbSIHU JUIs1 OLICHKH
aKIUH.

Tema 2.17 1-3 1-3 OKOHOMUYECKASI CYIIHOCTh
ODKOHOMHUYECKAS HHBECTHIIUHN.
CYIIIHOCTh [ToHsiTHE NHBECTUIIMOHHOTO MPOEKTA
HHBECTHIIUMN. MuaBectunuu. Buasl nHBECTUIIUM.
Kpurepun  onenku Kpurepun onenku sddextuBHOCTH
3¢ (HeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB: YHCTOE
HHBECTUIIMOHHEIX COBpPEMEHHOE 3HAYCHUE NPV,
IIPOEKTOB spexTUBHAsS CTaBKa (BHYTPEHHSSA
3¢ peKTUBHOCTD) IRR, CpOK
okynaemoctu Pb , Hopma (MHIEKC)
peHTa0eIbHOCTH HMHBECTHIIMOHHOTO
npoekrta H.
Tema 3. Ouenka u | 7 1-3 1-3 DUHAHCOBBIA  PHUCK. OCHOBHEIE
yIpaBJICHHUE MTOHSTHSL.
pUCKaMu Hcnons3oBanue HEpaBEHCTBA
HWHBECTUIIMOHHOTO UYeOblmeBa JUTSt OIICHKU
MIPOEKTA. PUCKOBAaHHOCTHU ¢buHaHCOBOM
@UHAHCOBBIE PUCKHU OIepaLUH.
XeKUpOBaHUE.
Tema 4. Iloptdens | 10 1-3 1-3 [lepBuuHbIe LIEHHBIE OyMaru.

[IEHHBIX
[TocTpoenue
ONITHMAJIEHOTO

nopTdenss  IeHHBIX
Oymar npu
PUCKOBAaHHBIX u

Oymar.

Bropuunbie nieHHbIe Oymary.
HeticTByromue iuma GoHI0BOrO
PBIHKA.

[TopTdens neHHbIX OyMmar.
OCHOBHBIE TIOHSTHSL.

OreHka pricka mopTdes IeHHbIX
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OE3PUCKOBBIX

BIIOKEHUSAX. 3amaua
I Mapxkosuna (H.
Markowitz). 3amaua
J.Tobuna (J. Tobin)

Oymar.

Onenka pucka noptdens u3
HE3aBUCHMBIX IICHHBIX OyMmar.
Jusepcudukanus noprdes.
Onenka pucka noptdens u3
KOppeIUpOBaHHbIX [IEHHBIX OyMmar.
Onenka pucka noptdens u3
AHTUKOPPEJIMPOBAaHHbBIX [IEHHBIX
Oymar.

[TocTpoeHue onTUManIbHOTO
nopt¢erns HeHHbIX OyMar npu
PUCKOBAaHHBIX BJIOKEHHAX. 3a/1a4a
I""Mapkosuna.

[TocTpoeHue onTUManIbHOTO
nopt¢erns HeHHbIX OyMar npu
PUCKOBAaHHBIX U OE3PUCKOBBIX
BIIoKeHmsX. 3amada JI. Tobuna.
MerTobl pacueTa MpeMuu 3a
OIILIMOH.

Tema 3.
[Iporuo3zupoBanue
¢uHaHCOBO-
SKOHOMUYECKHUX
PHUCKOB u ux
CTaTHCTHKA

1-3

1-3

CratucTtuka GUHAHCOBOTO PHIHKA.
[Ipsamoit meTon pacuera
CTaTUCTUYECKUX XAPAKTEPUCTUK
ueHHbIx Oymar. Uuaexc Jloy-
Jl>xoHca.

Merton Beaymiero akropa st
pacyeTa CTaTUCTHYECKUX
XapaKTEPHUCTHK IIEHHBIX OyMar.
PaBHOBecue Ha KOHKYPEHTHOM
(bMHAHCOBOM pBIHKE.

Llenb! paBHOBECHS HA UACATBHOM
PBIHKE.

Crparterusi M TakTUKa
WHBECTHIIMOHHOTO MEHEPKMEHTA.
OYHKIUU TOCPETHUYECKUX
CTPYKTYp Ha (MHAHCOBOM DPBIHKE.
Tpagumuonusnii pyHaaMeHTaTbHBIN
aHaJus.

TpaauuMOHHbBIN TEXHUYECKUN
aHaJIn3 (POHIOBOTO PHIHKA.
CoBpeMeHHbIN TEXHUUECKUI aHaIN3
(hOHIOBOTO pHIHKA.

Ctuinb 1 TaKTHKA MEHEHKMEHTA.
DddexTuBHOCTH pabOTHI MEHEIKEPA
Y aHAJIUTHKA.

Htoro o
JUCILUTIINHE

36
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6. YueOHas quTepaTypa u pecypchbl HH(POPMAIMOHHO-TEJEKOMMYHHKAIIMOHHOM CeTH
«/HTepHeT», BKIKYAS NepeYeHb Y4eOHO-MeTOAMYeCKOro obecredeHus 1Jas
CaMOCTOSITeIbHOM Pa00oThI 00Yy4AIOIIMXCH MO JMCUMUIINHE
6.1. OcHoBHas auTepartypa.
6.1. OcHoBHas auTEpaTypa.

1. banaun, KoHcrantuH BacuibeBud. VYmpaBieHue pucKkamMd B HWHHOBAIlMOHHO-
WHBECTHUIIMOHHOM NeATeIbHOCTH MPENNpUsITHs [ DIeKTPOHHBIN pecypce] : yueb. mocobue /
K. B. bangun, 1. U. Ilepenepsies, P. C. I'onoB. - 3-e u3a. - DnekTpoH. AaH. - M. :
JamkoB u K, 2015. - 418 c. http://ibooks.ru/reading.php?productid=342620

2. KynpsisueB, A.A. BBeneHue B KOJIMYECTBEHHBIA PUCK-MEHEIKMEHT [DIEKTPOHHBIN
pecype] : yueonuk / A.A. Kynpssues, A.B. PannonoB. — DnektpoH. nan. — CaHKT-
Ilerepbypr : CIleI'y, 2016. — 192 c¢. — Pexum  jgocryna:
https://e.lanbook.com/book/78092. — 3ar. ¢ skpana.

3. CadonoBa, T.IO. VYmpaBienue puckamMu Ha pbIHKE MPOU3BOAHBIX (DUHAHCOBBIX
WHCTPYMEHTOB [DyeKTpoHHbIN pecypc] : moHorpadus / T.}O. CadonoBa. — DieKTpoH.
naH. — MockBa : KpearuBnas skonHommka, 2017. — 398 c. — Pexum nocrymna:
https://e.lanbook.com/book/115998. — 3ari. ¢ skpana.

4. ®omwun, A.W. YnpaBneHue puckamu [IIEKTpOHHBIN pecypc] : yuebnoe mocodue / A.N.
®omuH. — DnektpoH. gadH. — Kemeposo : Ky3I'TY umenu T.D. ['opbauera, 2018. —
142 c. — Pexxum noctyna: https://e.lanbook.com/book/115178. — 3ari. ¢ skpana.

6.2. lonoJiHMTEILHAA JIUTEPaTypa.

1. Usne C.B., EdpemoBa T.A. , Jlanmma B.A., CremanoBa O.A., Manaes B.H.
VYnpaBiieHue pbIHOYHBIMH  PHUCKaMH: METOAOJOTHUsS, IPAKTUKA, PEKOMEHJALUH.
[IpakTueckoe nocodue. M.: M3narensckuii nom «Pernament-Menuax». 2013. 232 c.

2. Pomxep I'nbcon. ®opmupoBaHue HHBECTUIITMOHHOTO TOPThENs [ DIeKTpOHHBIN pecypc] :
ynpasiienue ¢uHaHCOBbIMU puckamu / ['mGcon Pomkep. — DJIEKTpOH. TEKCTOBbBIE
nannele. — M. : Anpnuna [Tabnumep, Ansnuna busnec byke, 2016. — 276 ¢. — 978-5-
9614-0775-4. — Pexxum noctyna: http://idp.nwipa.ru:2945/41496.html.

6.3. YueOHO-MeTOAMUYECKOE 0O0ecTeYeHHe CAMOCTOSATeIbHOM padoThI

[Tonoxenne 00 opraHu3alMM CaMOCTOSATENILHOW pPa0bOTHl CTYACHTOB (eaepasbHOro
TOCYJapCTBEHHOTO OIO/DKETHOTO 00pa3oBaTEIbHOTO YUPEXKICHHS BbICHIET0 00pa3oBaHUs
«Poccuiickas akageMusi HAQpOJHOTO XO34WCTBAa U TOCYJapCTBEHHOH ciyk0bl mpu [Ipesnnente

Poccuiickoit ®enepanun» (B pea. mpukaza PAHXulI'C ot 11.05.2016 r. Ne 01-2211);
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[Tomoskenne o0 KypcoBod pabore (IpOeKTe) BBIMOJHIEMON CTyAeHTaMH (heaepaabHOro
TOCYJapCTBEHHOTO OIOKETHOTO 00pa30BaTEbHOTO YYPEKICHHUS BBICHIETO 00pa30BaHUS
«Poccuiickas akageMusi HAQPOJAHOTO XO34WCTBAa U TOCYIApCTBEHHOU ciyxObl mipu [Ipesunente
Poccuiickoit ®eneparuu» (B pea. npukaza PAHXul'C ot 11.05.2016 1. Ne 01-2211).

6.4. HopmaTHBHBIE MPABOBBIE TOKYMEHTHI.

Koncturymuss Poccuiickoit  ®Penepanuu" (MpuHATA BCEHAPOIHBIM TOJOCOBAHHEM
12.12.1993) (c yuyeroMm nompaBok, BHeceHHbIX 3akoHamu P® o nompaskax k Koncrurynuu PO
or 30.12.2008 N 6-®K3, or 30.12.2008 N 7-®K3, or 05.02.2014 N 2-®K3) // Cobp.
3akoHonarensctBa Poc.®enepanun.- 2014.- Ne 9, ct. 851.

6.5. UuTepHeT-pecypchl.
1. e-Library.ru [OnextpoHHslii pecypc]: Hayunas snexktponnas Oubamnorexa. — URL:

http://elibrary.ru/.

2. Hayunas snextponnas oubnuorexa «KubepJlenunka» [Dnexkrponnsiii pecypc]. — URL:

http://cyberleninka.ru/.

3. IlpaBoBas cuctema «l'apant-MIHTEepHET» [OneKTpoHHBIN pecypc]. — Pexum nocryna:
http: // www.garweb.ru.
4. TlpaBoBas cuctema «Koncynerantllmtocy [DnekTponHblii pecypc]. — Pexxum pocryna:

http: // www.consultantru.

5. DnexkTpoHHBbIE Y4eOHMKH 3JeKTpOHHO-OMOMMoTeuHol cucteMsl (OBC) «Aidyke» http://

www.nwapa.spb.ru/index.php?page id=76

6. Crarbu n3 JKYPHAIOB 51 CTAaTUCTUYECKUX W3JaHUN Uct Brro

http://www.nwapa.spb.ru/index.php?page_id=76

6.6. Unble HCTOYHMKH
He ucnons3yrores
7. MarepuajbHo-TeXxHMYecKas 0a3a, MHGOPMAaLHOHHbIE TEXHOJIOTHH, IPOTPaMMHOe
o0ecrieyenue 1 UHGOPMALMOHHbIE CIIPABOYHbIE CHCTEMbI
XapakTepuCTHKHN ayIuTOPHi (IIOMeLeHuil, MeCT) I POBeIeHUA 3aHATHI
Jlns mpoBeneHHUs 3aHATUH HEOOXOJMMBI CTaHAAPTHO OOOpYJOBaHHBIE y4yeOHbIe KaOMHETHI H

KOMIIBIOTCPHBIC KJIACCbl, COOTBCTCTBYIOIIUC CAHUTAPHBIM HW CTPOUTCIBHBIM HOPMaM H

MIpaBHJIaM.
TabOmuua 8
Ne i/ Haumenosanue
1. CrienuaIu3upoBaHHbIC 3aJIbI JUISI TPOBEICHUS JICKIIHIA:
Crienuanu3upoBaHHas MeOeTb U OPTCPEACTBA: AyTUTOPUHU
3. Texauueckue cpenctsa oOydeHus: [lepcoHanbHbIe KOMITBIOTEPHI; KOMITBIOTEPHBIC
MIPOCKTOPHI; 3BYKOBBIC TUHAMHKH; IPOTPAMMHBIC CPEJICTBA, 00CCIICIMBAIOIIHE



http://www.nwapa.spb.ru/index.php?page_id=76
http://www.consultantru/
http://cyberleninka.ru/
http://elibrary.ru/
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| npocmotp BuaeodainnoB B hopmarax AVI, MPEG-4, DivX, RMVB, WMV. |

Ha ceMuHapckux 3aHATUSX UCTIONB3YETCs ClIEAyIOIIee IporpaMMHoe o0ecrieyeHue:

- IpOrpamMMmebl, oOecreunBaroIre 10CTyn B ceTh MHTepHeT (Hanpumep, «Google chromey);

- IPOTPAMMBI, IEMOHCTPAIIMU BHJICO MaTepHAIIOB (HarpuMmep, mpourpsiBareins « Windows Media
Player»);

- MpOorpaMMbl JJIsi JIEMOHCTPALlMU M CO3JaHus Tpe3eHTanuii (Hampumep, «Microsoft Power
Pointy);

- makeThl npukiIaanbix nporpamMmm SPSS/PC+, STATISTIKA,

- nmporpammMubie komruiekebl Word, TECTYHUBEPCAJI,

- IIPaBOBBIC 0a3bl JaHHBIX ((KOHCYJIBT&HT+ », «FapaHT», ((KOI[GKC», «IDTaIoH»
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