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1. IlepeyeHp MUIAHUPYEMBIX Pe3y/IbTATOB 00yYeHHS MO JUCHHUIINHE, COOTHECEHHBIX

¢ IVIAHMPYEeMBbIMH Pe3yJIbTATAMHU 0CBOEHHS POrPaMMBbI

1.1 lucuumuinaa b1.B.04 ®dunaHCOBBIE MEHEKMEHT B YCIOBHUSAX KpHU3HCA OOCCIECYMBACT
OBJIQJICHHE CIACAYIONIMMU KOMITETCHIIUSIMU:

Kon HaumenoBanue Kon Haumenosanue
KOMIICTCHIIUN | KOMIICTCHIIMH KOMIIOHCHTA KOMIIOHCHTA
KOMITICTCHITUHU KOMITICTCHITUHU
[1Kc-2 Crnocobnocts mpoBectd onesky | [TKc-2.2 CrniocobeH  OIeHMBATh
PUCKOB H JIOKOMOTHBOB BBIXOJIa JIOKOMOTHBBEI ~ BBIXOZa
OpraHHU3aIl u3 OpraHu3aIuu u3
pea0aHKPOTHOTO COCTOSHUS pea0aHKPOTHOTO
COCTOSIHHSI

1.2 B pe3ynbraTe OCBOSHUS TUCIMILINHBI Y CTYJICHTOB JOJDKHBI OBITh C(HOPMUPOBAHBI:
OTO/TD Kon Pesynbrarer 00yueHus

(npu Hanmuuuu npodcranmapra) /| KOMIIOHEHTa

npodecCHOHAIbHBIC ICHCTBHS | KOMIICTCHIHH

C/01.7 [TocTpoenue| 11Kc-2.2 Ha ypoBHe 3HaHuii:

MHTETPUPOBAHHON CHCTEMBI - Metoabl cOopa, OOpabOTKM H aHaIu3a
YIIPaBJICHHUS pucKaMu/ uHpOpMallUU C TPUMEHEHUEM COBPEMEHHBIX
[lnanupoBanue, KOOPAMHUPOBAHUE CPEICTB  CBSI3M,  AaNIapaTHO-TEXHUYECKHUX
11 HOpMAaTHBHOC 06eCHe‘ieHHE¢ CPEACTB U KOMITBIOTEPHBIX TEXHOJIOTUH;
MHTCTPUPOBAHHON KOMIIJICKCHOH, - KOHLIOHKTypa u MEXaHU3MBbI

IeATeNIbHOCTH TOPAa3IeEHU 110
YIIPABJICHUIO pUCKamMu B
COOTBETCTBUU CO CTPATETHUYECKUMU
LIeJIIMU OpTraHU3aluN

(YHKIIMOHMPOBAHUS (PMHAHCOBBIX PHIHKOB

Ha ypoBHe ymenuii:

- MBICIUTh CHUCTEMHO, CTPYKTYpPUPOBATh
UH(POPMAIIHIO;

- HPOU3BOJIUTH MH(pOPMaIMOHHO-
AHAITMTUYECKYIO paboty o PBIHKY
(UHAHCOBBIX MPOJYKTOB U YCIYT

Ha ypoBHe HaBBIKOB:

- cOop uH(OpPMAIMU MO CIPOCYy Ha pPHIHKE
(bMHAHCOBBIX YCIIYT;

- opraHu3anusa cbopa, oOpabOTKM W aHaIU3a
uHpOpMAIMY, B TOM YHCJE C MPUMEHEHHEM
MapKETUHTOBBIX MCCIIEJOBAHUI
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2. O0bem u MecTO AUCHMILINHBI B cTpykType OII BO

OO01mmast TpyI0eMKOCTh AUCIUILTHHBI cocTaBisieT 10 3adeTHbIX equnwmil, 360 ak.gacoB (270
acTp.4.) Ha OYHOM U OYHO-3a09HOM (hopmMax 0OydCHHS.
JlucuuiuiiHa — peanu3yercss C NPUMEHEHHWEM JIMCTAHIMOHHBIX — 00pa30oBaTeIbHBIX

texnonorui (nanee — JIOT).

Tpynoemkocts (B
akaj.Jacax/acTp.d.)
3aounas ¢popma

Tpynoemkocts (B
Bua pabotel akaJ.Jyacax/acTp.4.)
Ounas popma oOyueHus

o0y4yeHus

OO0mas Tpy10eMKOCTh 360/270 360/270
AynuTopHas padora 180/135 26/19,5

Jlekuun 64/48 6/4,5

[TpakTryeckue 3aHATHS 112/84 16/12
CamocTrosiTesqibHasi padoTa 144/108 321/240,75
Kouncyabranuu 4/3 4/3
KonTpoanb 36/27 13/9,75
®opMBbI TEKYLIEr0 KOHTPOJIS Pedepar,

Pedepar, cutyarmonnsie
CUTYyallMOHHBIE 33]1a4H,

3aJa4uu, 10KIaz

JOKJIaJ

Bu HTOroBOro KOHTpOJIs . 3a4€eT C OLIEHKOM,

3a4€eT C OLIEHKOM, DK3aMEH, .
. 9K3aMeH, KypCOBOii
KypCOBO¥ MPOEKT

MPOEKT

Mecto nucuuniuebl B cTtpykrype OIT BO

VYuebnas aucuumuinHa b1.B.04 duHaHCOBBINM MEHEIKMEHT B YCIOBHSX KpU3HCA SIBISETCS
JUCLUIUIMHON BapHaTHBHOM yacTu y4yeOHOTo IuiaHa npopuist «AHTUKPU3UCHBIN MEHEKMEHT»
[0 HAaIpaBJICHUIO MOArOTOBKH «MeHemxMeHT» (kBanuukauus «Mmaructp»). Jucuumninna
yuTaercss B 2-3 cemecTpax Mo o4HOM ¢opme oOyuyeHus, Ha 1-2 Kypcax B 3UMHHUX M JIETHHX
ceccusix. @opMbl MPOMEKYTOUHOW aTTE€CTAllMU B COOTBETCTBHM C YUYE€OHBIM IJIAHOM — 3a4eT C
OLIEHKOM, KypCOBOM MTPOEKT, SK3aAMEH.

Joctyn K cucTeMe AMCTaHLUHMOHHBIX O00pa3oBaTelIbHBIX TEXHOJIOTUH OCYIIECTBISETCS
KQXKJIbIM  OOydyarolmMMcs  CaMOCTOSTEIbHO ¢ JIIoOOro  ycTpoiicTBa Ha  IOpTale:
https://lms.ranepa.ru/. [laponbs W JIOTUH K JMYHOMY KaOMHETYy / MpOQMII0 MpeaoCTaBiIsIeTcs

CTYIEHTY B JICKaHare.
Bce dopmbl Tekymiero KOHTpOIs, IPOBOJUMBIE B CHUCTEME JUCTAHIIMOHHOTO OOy4YeHUS,
OIICHUBAIOTCS B CHUCTEME TUCTAHIIMOHHOTO OOydeHwus. J[OCTym K BHACO M MaTepuayiaM JICKITUN
MPEIOCTABIIAETCS B TEUEHUE BCEro cemecTpa. JloCTym K KaXKAoMy BHIY pabOT M KOJIMYECTBO
MOMBITOK Ha BBITIOJHEHUE 3aJaHHUsl TPEJOCTABIISIETCS Ha OIPAHUYEHHOE BpPEMS COIIACHO
pernamMeHTy auciuIunHbl, onyonukoBanHoMmy B CI1O. IlpenogaBarens OlleHUBAET BHIMTOJTHEHHBIC
oOyyarorumcst padoTsl He To3nHee 10 pabounx AHEH MOocie OKOHYaHUSI CPOKA BHITTOTHEHHUS.


https://lms.ranepa.ru/
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3. CoaepsxkaHue H CTPYKTYPA JUCHUIINHBI

3.1. CTpyKTypa AUCHUNIUHBI

Ounas ¢hopma odyuenusn

O0beM IMCHUIIMHDI, Yac. ®opma
KonTakTHas padora TeKyLIero
Ne HaunmeHoBaHue TeM o0yvyaroImxcsi ¢ npenoaaBaresieM CP KOHTPOJISA
n/n (pa3neJioB) Bceero 10 BUAAM y4eOHBIX 3aHATHI ycneBaemMocTu®,
J/AOT | JIP/ | 13/ AOT | KCP TMPOM €KY TOTHOI
JOT aTrecTauu™*
Bba3oBbie KOHIICTIIHH
Tema 1| dunancosoro 42 8 14 20 Ped
MEHEDKMEHTa
Tena 2 BpemenHas cTOMMOCTB 4 p 14 20 3
JIeHeT
Tema 3 | Puck u 1OXOIHOCTH 42 8 14 20 C3
Tea 4 | LCHA CTPYKTYPa 52 8 14 30 3
KamuTaga
3auer ¢ OICHKOM,
IIpomerxyTouHas aTTecTanus 2 9
KYpPCOBO# MPOEKT
Hroro 3a 2t cemecTp 180 32 56 90
Tema 5 Prryaru B prHaHCOBOM 34 3 14 12 3
YIpaBICHUU
Tema 6 | OuHAHCOBBIN aHATH3 34 8 14 12 C3
Tema 7| [VAHHPOBAHHC 1 37 8 14 15 C3
MIPOTHO3MPOBAHUE
Tema | OUCHKA PIHOUHOM 37 8 14 15 I
CTOMMOCTH KOMIIaHUH
IIpoMexyTouHas arrecranus 36 9K3aMEH
Hroro 3a 3 cemecTp 180 32 56 2 54
Bcero (akaj. yachl): 360 64 112 4 144
3aounasn gropma odyuenusn
O0beM IMCHUIIJIMHBIL, Yac. ®opma
KonTtakTHas padora TeKylIero
Ne HaumeHoBaHUE TeM 00y4YaIoIIHXCsl ¢ MPenoaaBaTeieM cp KOHTPOJIS
n/n (pa3neJioB) Bcero 10 BUAAM Y4eOHBIX 3aHATHI ycneBaemMocTu®,
J/OOT | JIP/ | 13/ AOT | KCP TMPOMEKYTOTHOI
0T arrecramumu™*
bazoBblie kKoHUENIIUU
Tema 1 | dunancoBoro 43 1 2 40 Ped
MEHEKMEHTa
Tena 2 BpeMeHnHas croumocTts 3 1 ) 40 3
JIeHer
Tema 3 | Puck ¥ JOXOIHOCTH 43 1 2 40 C3
Tema 4 | LICH® CTPYKTYpa 45 1 2 42 c3
KarmuTajga
IIpoMexyTouHas arrecranus 4 2 3aer c OTICHKOH,
KYpPCOBO# MPOEKT
Hroro 3a 1 xypc 180 4 8 162
Tema 5 Prruaru B priHaHCOBOM 415 0.5 ) 39 3
YIpaBICHUU
Tema 6 | ®uHaHCOBBIN aHATU3 42.5 0,5 2 40 C3
Tewa7| |PAHMPOBAIHE U 42,5 0,5 2 40 c3
IIPOrHO3UPOBAHUE




Towa | OUCHKA PhIHOUHON 42,5 0,5 2 40 Jisl
CTOMMOCTH KOMIIAHUH

[TpoMexyTouHas aTTeCTalusl 9 9K3aMEH

HWroro 3a 2 xypc 180 2 8 2 159

Bcero (akaj. yachl): 360 6 16 4 321

Tema 1. ba3zoBble kKoHIenu UM GUHAHCOBOIO MEHEIKMEHTA
bazoBeie koHIENIMK (HUHAHCOBOTO MeHeKMeHTa. Konmenius 3¢GeKTUBHOCTH PHIHKOB.
KOHLIGHI_[I/ISI BpeMCHHOfI CTOUMOCTH IOCHCT. KOHHGHL{I/ISI B3aMOCBA3U pI/ICKOB U JTO0XOAHOCTH.
KoHmenmuss CTpyKTypbl KanuTala kKommnaHuu. KoHIenus WHQOPMAIMOHHOW aCUMMETPUHU.
KOHLIGHI_[I/ISI NACaAJIBHOTO prHKa Kariyralia. KOHI_ICHI_II/ISI AIrCHTCKUX KOH(i)HI/IKTOB.

Tema 2. BpemeHHasi CTOMMOCTD JIeHer
Konnenmus BpeMeHHOH cToMMOCTH neHer. Hacrosiimas u Oyaymias cTOMMOCTb. JIMCKOHT.
Hapamenne u nuckontupoBanue. IlpuBenenme k 6asoBomy mepuoay. (CraBka MpOLEHTA.
Konueniusa ansrepHaruBHbIX u3aepkek. [Ipoctodi u cinoxHbl mporeHT kak Mmoxaenu BC.
DOKBHUBAJICHTHOCTh MPOIEHTHBIX CTAaBOK. D(QEKTHBHAs CTaBKa NPOICHTA M €€ NPHUMEHEHHE.
AHHYI/ITGTHBIG n HepHeTYI/ITeTHI)Ie JCHCKHBIC ITOTOKMH.

Tema 3. Puck U 10X01HOCTH

Puck u noxomuocts. IloHsTHE pHCKa, cocTaB M Kiaccu(ukauus (PUHAHCOBBIX PHCKOB
npennpustus. KomuuecTBeHHOE W3MEpEHHE PHUCKOB, MPUMEHSIEMble MOKa3aTelu s OICHKU
(Bapmamusi, KoBapHuallUs, CpedHee KBaJpaTHUecKoe OTKJIOHEHHE, KOA(POUIMEHT Bapualluy,
k03 (PpUIIMEHT CUCTeMaTH4eCKOro pUCKa «0eTa» W np.). 3aBUCHMbIE U HE3aBHCHUMBIE PHUCKU,
WHAVBUAYAIbHBI M PBHIHOYHBIA PHUCK, OCOOEHHOCTH KOJMYECTBEHHONM OLIEHKH PHCKOB.
Knaccugukanus «mopTdenbHbix puckoBy. [loHsTHE TUBEpCUUKAIIMNA PUCKOB, CHIYKCHHAE PHCKA
nyreM auBepcudukanuu. OOmas ¢opMyna aias pacueTa pUcKa MHBECTHIIMOHHOTO MOPTQEs.
Monens noprdenpHoro pucka I. MapkoBunia. OrpannyeHus Ha AUBEPCUPUKALINIO TOPTQEITHHOTO
pucka.

Tema 4. ILlena, cTpyKTypa Kanuraia

[loHsiTHE LIEHBI U CTPYKTYpbl KamuTasna komnaHuu. CpeqHEeB3BEIICHHAs II€HA KalluTasa.
OntumanbHas 1eHa Kanutana. [IpenenpHas 1eHa KanuTana. ONTUMaNbHBIN  OHOHKET
karutanoBioxeHut. Teopema Momunesau-Muminepa. CTpykTypa KamuTaida KOPHOPAIUHU.
3HaueHre TMBHUICHTHOM MTOJIUTUKHU B COBPEMEHHOM (prtHAaHCOBOM ympaBieHuH. KirtoueBbie Teopun
TUBHICHIHON TONMUTUKU. (OCHOBHBIE TIOJIOKEHHS KOHIeniuu Mwuiepa- MoawibsHu
OTHOCHUTEJIBHO JWBUJCHIHOW MOJUTHKUA. TE€OpHH MNPEaNOYTHTENBLHOCTA IUBUIACHIOB. IlnaHbl
PEMHBECTUPOBAHUSA JAUBHUACHAOB. DakTopbl, ONpENeNAIOINe JIUBUACHAHYIO IOJUTHKY.
Crpareruu 1MBUICHIHON OJUTUKH. BBIKYIT akiuii.

Tema S. Poiyaru B pHAHCOBOM yIIpaBJIeHUU
OnepanoHHbIN aHanu3. AHaJIU3 TOYKU 0e3yOBITOUHOCTH B CTOUMOCTHOM M HaTypalbHOM
BhIpakeHnH. OnepalMoOHHbIA pbryar. OnepanydoHHbIE PHUCKU. YIPABICHUE CTPYKTYpOu
cebecTOMMOCTH B ycloBHUSAX Kpuznuca. @uHaHCOBBIN pbryar. @uHaHCOBBIE pUCKH. ONTUMAalIbHOE
COOTHOIIIEHNE COOCTBEHHOTO U 3a€MHOr0 KanuTtana. [IpuHsaTue perieHust o BHIOOpe HCTOYHUKOB
(uHaAHCUPOBaHUS B YCIOBUIX KPU3HUCA.




Tema 6. PuHAHCOBBIN aHATHU3.

Ananus 1uarexxecrnocoOHocTH npeanpuitus. Kosh(uuueHTsl JTUKBHIHOCTU. AHAIN3
(MHAHCOBOM yCTOWYMBOCTH HPEANPHUATHSA. AHaAIU3 CTPYKTYphl Kanrtana. Pacder mokasareneit
MaHEBPEHHOCTH KamuTajga. AHalu3 JeJIOBOM aKTUBHOCTH Tpeanpusatus. Pacuer mokasareneit
o0opaunBaeMoCTH, (QOHIA00THAYM, (OHAOEMKOCTH. AHaIu3 IOKa3zaTreaed peHTaOenbHOCTH.
PackpbiTie HeduHaHCcOBOM MHpopManu npeanpustueM. HedrnancoBas oT4eTHOCTS.

Tema 7. [l1laHupoBaHMe U MPOTHO3UPOBAHUE
IInanupoBaHue U IPOTHO3UPOBAHUE NEATEIBHOCTH IPEANIPUATHS. YIIPABICHYECKHUM yUeT Ha
npeanpusTud. MeToabl (PMHAHCOBOTO TIAaHUPOBaHUs. PacueT moTpeOHOCTH B JOMOIHUTEIIEHOM
dbuHaHCUpOBaHUK. MeTon MPOTHO3UPOBAHUS (DUHAHCOBOW OTYETHOCTH. [IpOTHO3HBIN OanaHc.

BJP. BIUIC.

Tema 8. OnleHKAa PLIHOYHOM CTOMMOCTH KOMITAHWM.
OCHOBHBIE TIOJIO)KEHHSI CTOMMOCTHOTO IIOAXOJa K OIICHKEe (DMHAHCOBOTO IIOJIOKCHUS
npeanpustus. [IpupocT peIHOYHOW CTOMMOCTH, Kak IMoka3areisb 3h()EKTUBHOCTH AEATEILHOCTH.

4. MartepunaJibl TeKyIIero KOHTPOJISI YCIIeBaeMOCTH 00y4YaloIuXcst

4.1. B xonne peaqu3anun gucuuniuibl 51.B.04 ®uHaHCOBBI MeHEIKMEHT B YCJIOBHSX
KPH3HCA UCHOJIB3YIOTCS CJIEAYIONINEe METOAbI TEKYIEro KOHTPOJIS YCIIeBAeMOCTH
00y4aIoIMXCcH:

Ounasn/3aounasn gpopma odyuenusn

Tema (pazneun) MeTtoabl TEKYLIEr0 KOHTPOJIA YCIIEBAEMOCTH
Tema 1. bazoBble KoHUENIUU OUHAHCOBOTO Pedepar Ha 3aanHyio TeMy
MEHEDKMEHTA
Tema 2. BpemeHHas CTOUMOCTb JCHET Pemenne cutyalMmoHHBIX 3a1a4
Tewma 3. Puck 1 10X01HOCTD PenieHne cuTyallmOHHBIX 33Ja4
Tewma 4. Llena, cTpykTypa KanuTaia Pemienue cutyallMOHHBIX 33784
Tema 5. Peiuaru B (pMHAHCOBOM YIIpaBJICHUU Pemienue cutyallMOHHBIX 33124
Tema 6. DUMHAHCOBBIN aHAJIN3 Pemenne cCUTyallMOHHBIX 33/1a4
Tema 7. IlnanHupoBaHue U MPOTHOZUPOBAHUE Pemienue cutyallmOHHBIX 33784
Tema 8. OnieHKa ppIHOYHON CTOMMOCTH o
COMIARHH Templ U1 TOKJIaI0B € NpEe3eHTaluen

4.2. TunoBbie MaTepUAJbI TEKYIIEr0 KOHTPOJIS YCIIEeBAEMOCTH 00y4YaIOIIUXCS

4.2.1. TunoBble MaTepuabl TEKYLIEro KOHTPOJISI yCIleBaeMOCTH o0y4yaommxces K Teme 1.
ba3oBblie koHUenuuu @UHAHCOBOI0 MEHEIKMEHTA

Temsl pedeparos:

1. Dddext punancoBoro prruara. BnusHue puHaHCOBOTO phlyara Ha J0XOJHOCTh aK-
LIMOHEPOB

TpaauunoHHas TeopHs CTPYKTYphI Kanurana

3. MHccnenoBaHue CTpyKTYphI KalluTana Ha OCHOBE Teopun MM

no
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4. 3aBUCHMOCTH ONTUMAIBHON CTPYKTYPHI KallUTasla OT JOXOJHOCTH COOCTBEHHOTO KalnuTaj
KOMITaHUH, OCBOOOXKIEHHOU OT JTOJITOB.

5. Konnenmus 3¢ (HEeKTUBHOCTH PHIHKOB.

6. Konnenmus BpeMEHHOW CTOMMOCTH JICHET.

7. Konuenuus B3auMOCBSI3U PUCKOB U IOXOAHOCTH.

8. Konmenmus cTpyKTyphl KanuTaia KOMIaHUH.

9. Konuenmus nHPOPMALIMOHHONW ACUMMETPHUHU.

10. KoHrenust uea bHOTO PhIHKA KAIMTAaNa.

11. KoHuenuus areHTCKUX KOH(MIUKTOB.

4.2.2. TunoBble MaTepuajbl TEKyLIEro KOHTPOJS yCHeBAeMOCTH O0y4alIIMXCHA K
TeMe 2. BpeMeHHasi CTOMMOCTD JIeHer
CuryaunonHas 3ajgayda
Bbl BeIMTpau B JIOTEPEIO, U OPraHU3ATOPHI MPENIoXmwim BaMm derbipe rpaduka BBITUIATHI
BBIMTPBIIIA:
(a) $100 000 HememIEHHO;
(b) $180 000 uepes 5 ner;
(c) $11 400 xaxxapIit rox 6ECKOHEYHO 10JT0 (Kak OeccpouHast 0O Mrallys, IepIeTyHTET),
(d) $19 000 xaxnwiii rox B TeueHue 10 yeT (BBILIATHI - B KOHIIE IO/, T.C. IIEPBas BhIILIATA
qyepes roxn).

Bri6epute Hanbosnee npuBieKareabHbld BAPUAHT IPU CTaBKe mpoueHTa 12%.

4.2.3. TunoBble MaTepHaJIbl TeKYIero KOHTPOJS YCHeBaeMOCTH O0y4aKOLIUXCH K
Teme 3. Puck U 10X0QHOCTH

CuryanmoHHas 3agayda

Brr npeanonaraete 40%-Hyr0 BEpOSITHOCTh TOTO, UTO IieHa akiuu A cHu3uTcs Ha 10%, u
60%-Hyt0 BeposTHOCTh, 4TO IeHa BbIpacteT Ha 20%. CoorBercTBeHHO ecTh 30%-Has
BEPOSITHOCTb, UTO IeHa akuuu b causzures Ha 10%, u 70%-ast BEpOSATHOCTD, UTO IIEHA MTOAHUMETCS
Ha 20%. Koadpuument xoppensunu Mex1y AByms akusiMu paseH 0,7. Berancnute oxxuiaemyro
JIOXOJHOCTh, JTUCIEPCHUIO, CTaHJAAPTHOE OTKJIOHEHHE IS KaXJOW akuuu. 3aTeM Halaurte

KOBapuanuro MEKAY 3TUMH 3HAYCHUAMU JOXOJHOCTH.

4.2.4. TunoBble MAaTePHAJIbI TEKYIIEr0 KOHTPOJS YCHEBAEMOCTH O0yYAKOIIHXCH K
TeMme 4. Ilena, crpykrypa kanuraJja

CuryanuonHas 3aj1aya

Beruuciinte WACC ucnonb3ys clieayromyo HHPOpMaIuio o KanuTaine komnanuu: Jlonr:
OaslaHCOBasi CTOMMOCTH oOHTaIus B oopariernu 75 MirH.$./mt. [IpogaroTcs mo mene 90 meHToB

3a mTyKy. Joxoanocts Y TM=16%. CobcTBeHHbII KanuTal: 2,5 MJIH aKIIMi TPOJAIOTCS IO LIEHe
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428 3a mtyky, HOpMa goxoaroctu 25%. Hanor Ha mpuosuts 23%.

4.2.5. TunoBble MaTepHaJIbl TEKYLIero KOHTPOJISA YCIIeBAeMOCTH O0y4alOUIUXCH K
TeMe 5. Ppluaru B piHaHCOBOM ynpaBjieHUU

CuryanuoHHasi 3aj1a4a

Kanuran npeanpustus npeacrabieH: coOcTBeHHbI kanutan 500 Thic.JIeH. €., 3aeMHBIT
Karurai, nojrydeHHsli noa 15% ronossix — 20 Thic.AeH.€1. [JuBUIEH bl HE BHIIUIAYMBAIOTCS.
Hanor na npu0suie 10%. [Ipennpusitie miaanupyet npusieys gonoaHuTenbHo 100 Teic.qeH.en.

kanurtaia. HaiiTu 3HaueHue onepanoHHON MPUOBLIN B TOUKE Oe3pa3nuyusl.

4.2.6. TunoBbie MaTepUabl TEKYIIEro KOHTPOJISAA YCNEBAEMOCTH O0YYAKIIUXCH K
Teme 6. PMHAHCOBBIH aAHAJIU3

CuryanuoHHas 3a1a4a

Ucnons3yst coorBercTByromee Bamemy Bapuanty Ilpunmoxkenwme & YdeOHO-
METOJMYECKOMY KOMILIEKCY, TPOBEAUTE aHAJIN3 BEJIMUUHBI, COCTaBa, CTPYKTYPHI U JMHAMUKHU: a)
0060poTHBIX aKTHBOB OAO «XXX» 3a 9 Mecsten 2009 r., CteneHp JeTaau3alii CPaBHUTEIbHOM
aHaJTUTUYECKOM TabmuIibl:- 3amackl U 3arpaThl (3anacel + HJIC mo mpuoOpeTeHHBIM 1IEHHOCTSIM);
- Jlebutopckas 3a0KEHHOCTh (CymMMa KpPaTKOCPOYHOW W JOJTOCPOYHOH JAeOMTOPCKOM
3aoipKeHHocTel );- KpaTkocpounble (hrHaHCOBBIC BIIOKEHHS, - JleHexkHBIE cpencTBa; - MToro

O60pOTHI>IX AKTHBOB.

4.2.7. TunoBble MaTepUaJbl TEKYUIero KOHTPOJISA YCNeBAEMOCTH O0y4alolIUuXcsd K
TeMe 7. IllnanupoBaHue U NPOrHO3UPOBaHME
CuryanuoHHas 3aa4a
Osxupaercs, YTO MPOJAXKHU KOMITAHUM BBIPACTYT ¢ SMIIH. py0. B TeKyIIeM roay 10 6 MIIH.
py0. B Oynymem roay. (Ha 20%). AKTUBBI KOMITAHUH COCTABJISIFOT 3 MJIH. pyO. IO COCTOSIHUIO Ha
KOHeI[ Teky1ero nepuona. Komnanus paboraeT Ha nonHoi MomHocTH. Ha koHeln Tekymiero rojga
y KoMnaHuu 6bu10 1 MitH. py6. Tekymux obs3arenseTB (250 Thic. py0. cueToB k oruiate u 500
TBIC.pyO. B pacnuckax K norameHuro 1 250 ThIC.py0. 3a10/KEHHOCTE! M0 3apIuiaTe U Hajloram).
[TocnenamoroBast 10X0IHOCTh TIpoJax 5%. J{uBuIeHIHBIE BHITIATHI COCTABISIOT 70% OT uncTOn
npuoOsLTH. Paccuuraiite TpeOyemMblie cpeAcTBa i KOMIIAHUH Ha OYAyImnui mepuos mo Gopmyse

AFN.

4.2.8. TunoBble MaTepHaJIbl TEKYUIEr0 KOHTPOJS YCIEBAEMOCTH O0y4arOIIUXCH K

TeMe 8. OlleHKAa PLIHOYHOI CTOMMOCTH KOMIIAHUM
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Tembl 10KJIa1a ¢ MpEe3eHTAaIUEH:
CToMMOCTHOM MOX01 K OLIEHKE PHIHOYHON CTOMMOCTH KOMITAaHUU;
3arparHbIi OAX0 K OLIEHKE PhIHOYHOM CTOMMOCTH KOMITaHUU;
PBIHOYHBIN OAXOA K OLEHKE PHIHOYHOM CTOMMOCTH KOMIIAHUH;
PriHOYHAs kanuTanu3anus KOMIaHUMY,
Monens EVA;
Mopnens OnbceHa,

Vyer HEMATCPHAJIBHBIX AKTHUBOB ITPU OLICHKE pBIHOLIHOI\/'I CTOMMOCTHU KOMIIaHUH,

O N o g B~ w D P

Meton DCF jy1st O1IeHKH pBIHOYHOW CTOMMOCTH KOMITAaHHUH.

5. OueHo4HbIe MATEPUAJIbI IPOMEKYTOYHON ATTECTANMHM 10 JUCHHUILIUHE

5.1 3ader ¢ oueHKOIl MPOBOAMTCS ¢ MPUMEHEHHEM CJIEAYIOIIHX MeTOI0B (CPeACTB):
IUCbMEHHOW KOHTpOJbHOM paboTsl. [lo pesynabratam chauyu MpPOCTABISAIOTCS € OLEHKOU
«3aYTEHO», «HE 3aYTCHOY.

JK3aMeH MPOBOAUTCH C NMPUMeHEeHHEeM CJeIYIIIUX MeTod0B (cpeacTB): B ¢dopme
YCTHOTO Iopoca Mo OwiietaM Wid B BUJe TecTa. Ha sk3aMeH BBIHOCHTCSA MaTepuall B o0beMme,
PeayCMOTPEHHOM pabouell mporpaMMon y4eOHON JUCHUIUINHBL.

IIpu peanuszauuu npomexxyroyHoit arrecrauuu B D0/[JOT Moryt ObITh MCIIOJIB30BaHbI
clenyromue GOpMBI:

1. Yerno B JIOT - B hopme ycTHOTO OTBETA HA TEOPETUYECKIE BOIIPOCH M PELICHUS 3a/1a91
(xeiica).

2. Ilucemenno B CZ1O ¢ mpoKTOpUHTOM - B (hopMe MMCHMEHHOTO OTBETA Ha TEOPETUIECKHE
BOIIPOCHI U pelIeHus 3a7auu (Keica).

3. TectupoBanue B CIO ¢ IpOKTOPHUHIOM.

5.2. OneHo4YHbIe MATEPHAJIBI IPOMEKYTOYHON aTTeCTALIUH

[TpomexyTOUHBIH/KITI04eBOI

Komnonent KOMIICTCHIIN
HWHJIUKATOp OLICHUBAHUIA

Kputepuii orieHnBanus

[TKc-2.2 Cniocoben OuenuBaet JIOKOMOTHUBHI | PackpbiBaer colEepKaHNe u
OIICHUBATh JIOKOMOTUBBI | BBIXOJIa ~ OpraHU3alMM U3 | OCOOEHHOCTH (YHKIIMOHUPOBAHUS
BBIXOJ]a OPTaHU3AILMY U3 | TPEeIOAHKPOTHOTO COCTOSIHUS | (DMHAHCOBBIX PBIHKOB HA OCHOBE

pen0aHKPOTHOTO CHCTEMBI MoKa3aTesiei,
COCTOSIHUS UCIIONB3YET 3HAHUA U yMEHUs
AHATUTHIECKOM paboTsl c
MacCMBOM  WHMoOpManud A
ONEPATUBHOMN OLICHKU
(uHaHCOBOTO MOJIOKEHUS

KOMITaHUH
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Tunosblie OLEeHOYHBIE MATEPHAJIBI IPOMEKYTOYHOM aTTECTALlUH
TunoBoil BApHAHT KYPCOBOIO NIPOEKTA:

1. [Ipenmonoxum, 4To CTaBKa MPOLIEHTA [0 Ka3HAUeHCKUM BEKCelsiM paBHa 7%, a oxu1aeMas
peIHOYHAS JT0XOAHOCTh 12%. Omnpenenute npemMuro 3a puck. KakoBa pblHOYHAs II€HA aKIUU
KoMMaHuu X, eciu OeTa akiuu paBHa 1,2, ee BIIAJENbIBI TOJIBKO YTO MOJYYUIN JUBUJICHIBI B
pa3mepe $5 Ha akIHI0, U OKUIAETCS, YTO AUBUICH] OyneT pactu Ha 3% B TOI.

2. BrI paccmarpuBaeTe BO3MOXKHOCTh IPHOOPETCHUS aKIIMK OJJHOM M3 TpeX KommaHui A, B,
C. Oxupaercs, 4To KOMIaHusi A OyIeT ©KEerofHO BbIILIa4MBaTh JAuBHACHA $12 Ha akiuio B
TEYEHHE JI0CTATOYHO J0JIroro BpeMeHu. [1o akiuu komnanuu B B 3TOM rofy BeITUTaYeH TUBUACH]
$5, morom guBuumeHn Oymer moctossHHO pactu ¢ TemrioM 4% B ron. [lo akiuu xommanuu C B
CJICAYIONIEM TOy OyAIeT BhIIJIAYeH AMBHICH $5, MOTOM AUBHIEH T OyIeT pacTu ¢ TeMioM 6% Ha
MPOTSHKEHUU 5 JeT (T.€. 0 KOHIIA IECTOT0 Tofa), MOcie MEeCTOTo rofa POCT IUBUACHIHBIX BBITUIAT
MpEKpPaTUTCs, AUBUIEHJ OyIeT BBIILJIAUMBATHCS HA ypoBHE Iectoro roma. Eciam craBka
OXKUJAEMON JOXOMHOCTH Kakaoi kommanuu 10%, ompenenure TEKYIIyI0 CTOMMOCTh aKIUH
Ka)X/10i KOMIIaHUU?

3. Bl npro0Openu kynonHyto oonuranuio HomuHaigoMm $ 1 000 co cpokoM 10 moramieHus 5
JIeT, KYMOHHOW cTaBKoM 7% (BBIILIATHI OCYIIECTBISIIOTCA pa3 B roxm). KakoBa Obuia 1ieHa
o0IHralyy, eCciii €€ JOXOOHOCTD K MOraleHuo cocrasiseT 12%?

4. Bbl BBIMTpanu B J10TEper0, U OPraHU3aTOPhl MPeIIoKUIN Bam yeTbipe rpaduka BbIILIIATHI
Beiurpeima: (a) $100 000 vememienno; (b) $180 000 uwepes 5 net; (c) $11 400 kaxabiii rox
OeckoHeyHO aoiro (kak Oeccpounast oOmurarms, nepreryuter); (d) $19 000 kaxmbiid rom B
tedeHue 10 et (BhIMIIATHI - B KOHIIE TO/1a, T.€. TIEpBas BhIILIaTa yepe3 roxa). Pacrnonoxure rpaguku
BBITIJIATHl BHIUTPHIIIA B TOpsiake yBenuueHus NPV (T.e. oT camoro HeBbironHoro Bam o camoro
BbIroHOTO Bam) mpu ctaBke mporieHTa 12%. [IpuBeaute cBou pacueTsl

S. Brl BeIMrpanu B 10T€per0, U OpraHu3aTrophbl NMpeiiokmi Bam yeTsipe rpaduka BbITUIATHI
Bemrpbima: (a) $19 000 kaxasiii ron B Teuenue 10 neT (BBIILIATH - B HaYaJie rofia, T.K. epBast
BhIMIata HeMeieHHO); (b) $11 400 kaxbiii To OECKOHEYHO J10JTO (Kak OeccpouHasi oOurarms,
nepretyurer); (¢) $6 500 B cienyromieM roay U BhIIIata OyJeT Bo3pacTath Ha 5% KaxIblil TOI
0ECKOHEYHO oMo (KaK JTUBHICH] MO akiuK pactymiei kommanun); (d) $115 000 HememieHHO.
Kakoii rpaduk cienyer BeiOpars Bam mipu craBke nporenTa 12%? [IpuBenute cBOM pacyeTs

6. JIMBHICHTHBIC BBITUIATHI KOMIIAHUH COCTaBAT depe3 roa $2,5, uepes 2 rona - $3,4, 3arem
$2.8, 4ii ron xomnanus BeiIaTUT $3,1 Ha aknmio. OXUAAETCSA, YTO IOCIE DTOr0 JIUBHIECHIBI
KOMITaHUU OyAyT MOCTOSIHHO pacTu Ha 5% B roj, €ciu CTaBKa PhIHOYHOW KamuTanuzauuu 8%,

KaKOBa B HACTOAIIEC BPEMs TCKYyIIast CTOMMOCTb }IaHHOﬁ OOBIKHOBEHHOI aKIIuu.
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7. Ecimm wm3BecTHO, 4WTo KamuTanm mpeAnpusatds cocraeiser $4000. M3 mux $2000 —
OankoBckuit kpeauT U $2000 — OOBIKHOBEHHBIC aKIMH. BAHKOBCKUI KPEAHUT IOJKEH OBITH
HOTallleH B TEYeHHE 2 JIET paBHbIMU JoisiMu B pasmepe $1232.64. OOBIKHOBEHHbBIC AKIUH
KOMIIaHUW TpojaroTcst 3a $35, Temn pocra auBHACHIA cocTaBisieT 4% B Toll, CyMMa TEKYIIETO
muBuaeHaa cocrapiser $5. Craka Hasora — 20%. Onpenenurte ctaBky WACC.

8. CTpyKTypa KanuTaia KOMIIAHUHU BBIISIUT clieayroimum oopasom: $5000 - 0ObIKHOBEHHbBIC
akiun,$3400 -Tlpusenuruposanubie,$2000 - Kpemut 0anka,$7000 - oOnuranuu. Haiimute
WACC, ecmu craBka Haimora Ha npuObuth 18%, kommanus umeer [=1,5, m0OXOIHOCTH
Ka3HaueHCKUX BEKCeJIel Ha phIHKE cOCTaBIsAET 4%, CpeAHEpbIHOYHAS TPEMUS 3a pUCK 8%, KpeIuT
nonydeH mox 15% TOmOBBIX, JOXOMHOCTH OOJHTalMii K IMOTAlIEHUIO0 cOoCTaBiseT 7%, OHU
BBINYILIEHBI CPOKOM Ha 5 JIET, U3/IEPKKU CBS3aHHBIEC C BBIITYCKOM COCTaBISIOT 6% OT CTOMMOCTH.
[TpuBUICTUPOBAHHBIC aKIMU HMMEIOT IUBUACHI B pasmepe $15, a ux Tekymias pbIHOYHAsS
CTOUMOCTH cocTaBiisieT $98.

9. W3BecTtHO, yTO MHBecTULIMU B mnpeanpustiue cocraBunu 500 Teic. pybnei. Oxugaembie
Joxo1bI (B THIC.py0.) 3a 5 set coctaat: 1 rog — 100; 2 rox — 150; 3 rog — 200; 4 ron — 250; 5 rox
— 300. CraBka nuckontupoBaHus 15%. PaccunraiiTe YuCThIM JUCKOHTHPOBAaHHBIN 10Xx01 (NPV)
U BHYTpeHHIOI0 HOpMY noxoaHocTH (IRR)(ucnonb3yiiTe mpubmmkeHHy0 GopMyIny).

10.  AxTHB mpemnpusTHs 3a OTYeTHBIN nepuon coctaBmi 1000 muH. py6. s mpousBoacTBa
MPOAYKIIUU OHO HCTOb30Bano 400 MitH. py0. coOcTBEeHHBIX cpencTB u 600 MITH. pyO. 3a€MHBIX .
Onepaunonnas npuObsUis mpennpustus cocraBuia 400 maH. pyO. IlpolieHTHBIE BBIILIATHL 32
nepuona coctaBuin 78 Teic.py0. Hamor Ha mpuOsuib cocrabnsietr 20%. Paccunraiite ypoBeHB
s dexTa GUHAHCOBOTO phIyara.

11.  Kommanust umeeT ciemyromue nokazarenu u3 popmynst AFN: A*/S0 = 1,6 L*/S0 = 0,4.
PenraGenbHocTh mpopax cocrtaBisger 10%. 45% uyucroil mpuObUIM BBIMJIAYMBAETCS B BHJIE
muBuaeHnoB. [lpomaxu 3a mpouutslii rox coctaBuinu 100 muH. py6. [lpeamonoxkum, 4TO
KO3 UIIMEHTHI OCTAIOTCS Ha TOM ke ypoBHe. KakoB OyneT MakcUMalbHBIM TMPUPOCT MPOAAK,
KOTOPOT'O0 CMOKET I0CTUYb KOMITaHUS 0€3 MPUBJICUEHUS JONOJHUTENbHBIX CPEACTB?

12.  Osxwupaercs, 4TO MPOJAXH KOMIIAHUHU BBIPACTYT C SMIH. pyO. B TEKYILIEM oAy 10 6 MIIH.
py0. B Oyaymiem roxay. (Ha 20%). AKTUBBI KOMITAHUW COCTABJISIOT 3 MIIH. py0. IO COCTOSIHHIO Ha
KOHeEIl TeKy11ero nepuoaa. Kommnanus padoraer Ha nmonHoi MomHocTH. Ha koHerl Tekyiiero roga
y KomnaHuu Obuto 1 mMiH. pyO. Tekymux oosi3arenscTB (250 Thic. py6. cueToB k omnare u 500
TBHIC.pYy0. B pacmucKax K morameHuto u 250 Teic.py0. 3aI0MIKEHHOCTEH 0 3apIiiaTe M HaJIoram).
[Tocne Hanoroas JOXOAHOCTH nponaax 5%. J{uBuaeH1HbIE BRIILIATHI COCTABISAIOT 70% OT 4uCTOM
npuoObLTH. Paccunraiite TpeOyeMble cpencTBa Il KOMIIAaHUM Ha OyAymui mnepuon mo dopmyse

AFN
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13.  Oxwupgaercs, 4TO MPOJaXH KOMIIAHUU BBIPACTYT C SMIIH. pyO. B TEKYyIEM roay 10 6 MIIH.
py0. B Oymymem roxay. (Ha 20%). AKTUBBI KOMITAHUU COCTABJISIOT 4 MJTH. py0. MO COCTOSIHUIO Ha
KOHeI[ TeKymiero nepuozaa. Kommanus pabotaet Ha moiaHON MoIHOCTA. Ha KOHell TeKyIero rojaa
y komnanuu Obuto 1 MuH. py0. Tekymux o6si3atenscTB. [locne HanoroBas JOXOMHOCTH MPOJAXK
5%. JuBunenanbie BbIUIaThl cocTaBisitoT 70% or uuctoi mpubbuin. Paccuuraiite TpeOyembie
CpeICTBa JIJIsl KOMIIaHUH Ha Oyayuii mepuon o popmyne AFN

14. OskmaeTcsi, 94T0 MPOJAKUA KOMIIAHHH BBIPACTYT C SMITH. pyO. B TEKYIIEM Toay A0 6 MITH.
py0. B Oyaymiem roxay. (Ha 20%). AKTUBBI KOMIIAHUU COCTABJISIOT 3 MJIH. pyO. 110 COCTOSHUIO Ha
KOHeEIl TeKy1Iero nepuoaa. Komnanus paboraer Ha moaHoi MomHocTH. Ha koHerl Tekyiiero roga
y KommaHuu Obuto 1 miH. py0. Tekymmx o0sizarensctB (250 Thic. py0. cueroB Kk omare u 500
TBIC.pyO. B pacnuckax K noramenuo u 250 Tic.py0. 3aJ0JDKEHHOCTEHN 110 3apIuiaTe U HAJIoTam).
[Tocne nHamoroBast JOXOMHOCTH Mpoaaxk 5%. JluBuaeHABI HE BBIIIaYMBarOTCs. Paccuuraiite
TpeOyeMble cpecTBa A KOMIIaHuU Ha Oynymuid nepuon mo gopmyne AFN

15. Menemxkepbl IPOrHO3UPYIOT, YTO AMBHJIEH B! IO aKIIUSIM KOMIIAaHUU B Onnkaiiiue 3 roga
OynyT u3MeHsThbes Tak: 1ii rox - 2,1; 2ii - 2,0; 3# - 2,5. [locne 3Toro, B MOCT MPOTHO3HBIN NEPHOI,
npuObLIb OYJIET PACTHU C MOCTOSHHBIM TeMIIOM 5% B rofl Ha MPOTSKEHUU BCETO OCTABIIETOCs CPOKa
KU3HM KomraHuu. KakoBa IieHa akiuii, eciu JOXOJHOCTh ajlbTePHATUBHBIX WHBECTULIUN
cocrasiser 10% ronoBeix?

16.  Ilo omnleHKaM aHAIUTUKOB, YACTAs IPUOBLTH KOMITAHHH, 2 3HAYUT U JUBUICHIBI 10 AKIIHSIM,
OynyT B Gnmkaiimue 3 roga pactu ¢ Temnom 5% B TOJ, TEKYIIUI nuBHIEH paBeH 5 pyo.. [Tocie
ATOTO MPUOBLIL CTAOWIM3UPYETCS W JAMBHICHI, BBIIUIAYMBAEMBbI OAMH pa3 B TOJ, CTaHET
MOCTOSTHHBIM, Ha BCE BPEMS CYILIECTBOBaHUS KOMITaHUU. OTNpeenTe TEKYIYI0 HEHY aKI[uH, eCIIH
MIPOIICHTHAS CTaBKa aJbTePHATUBHBIX MHBECTUILIMM paBHA 10% TOMOBHIX.

17.  YcranoBka cyeTunka ropsiueit BoJsl B joMe cTouT 4580 1.e., Mpu 3TOM yKe B CIEIYIOIIEM
TO/y ylacTcs JOCTUYh YKOHOMHHM Ha OTlIaTe BojocHa0xeHus B pazmepe 180 m.e.. Kakum gomken
OBITH OTHOCHUTEJIBHBIN TOJJOBOM POCT II€H Ha BOJOCHAOXKEHHUE TIPH MPOIEHTHON CTaBKe, paBHOM
14%, uToObl ompaBaaTh YCTAHOBKY CUETYMKA, IPHU YCIOBUHM, YTO TEMII pPOCTa II€H Ha BOIY
MIOCTOSTHEH?

18.  IlycTh 1eHa enWHUIBI MPOAYKIIMHU COCTaBIseT 2 T.p., MepeMeHHble 3arpatel 1,5 T.p.,
noctosiHHbIe - 9,5 T.p.. [0g0BOI1 00BEM peanuzanuu coctaBisger 25 mrTyk. OnpeaenuTe TOUKY
0e3yOBITOYHOCTH U 3a1ac (GPUHAHCOBOW MPOYHOCTH B €AMHHIIAX NMpoAyKIuH. OnpeaenuTe ypoBeHb
ornepanroHHoro psryara. [locrpoiite rpaduk Touku 6€3yOBITOUHOCTH.

19.  VHBeCTHIIMOHHBIN MPOEKT PACCUYMTAHHBIN Ha JBa rojia, TpeOyeT MmepBOHAYAIBHBIX 3aTpar
B pazmepe 100 m.e.. Oxxumgaembie JOXOAbI OT mpoekTa: 1# rox - 40 n.e., 2 - 140 g.e. Paccuunraiite

IRR.
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20.  AKTHUB TIpeAnpusATUs 3a oT4eTHBIN nepuoa coctaBui 1000 maH. py0. s mpou3BoaCTBa
MPOAYKIIMU OHO HCIONb30Bano 400 MutH. py0. coOCTBeHHBIX cpencTB U 600 MiTH. py0. 3aeMHBIX.
[TpuObu1b mpeanpusATUsS [0 yIJIaTbl IPOLEHTOB 3a KpPEeIUT W Hajora Ha MNpUObLIb
cocrasmia 400 miuH. py0. Ilpu 5TOM ruHAHCOBBIE U3AEPKKU MO 3a€MHBIM CPEJICTBAM COCTABHIIN
66 miH. py0. B oTtuetHOM nepuoze Hajor Ha mpubbuib coctaBmi 18%. Paccuuraiite ypoBeHb
a¢dexra GUHAHCOBOTO phIYara.

21. Bama xommaHus HMMeEeT YYacToK 3emin ctouMmocTbhio $50 000 mist crpouTenbcTBa
oducHoro 3nanus. Bel mocunrtany, uyto npu craBke 12% yucras npuseneHHas croumocts (NPV)
naHHoro mpoekra cocrapiasgeT $5 000. OgHako mepea HavajaoM CTPOUTENBCTBA BbI BHE3aHO
NOJIy4yaeTe NpeUIoKeHe OT Balero koHTpareHTa o MoKyIke 3Toro yuyactka. KontpareHt roros
nepekynuth y Bac ator yuactok u 3armatuth 3a Hero $58 000 mByms cymmamu: $20 000 —
HeMeuieHHO U 38 000 — uepe3 rox, HO Bbel He yBepensl Ha 100%, 4TO BTOpOIl IMarex oOT
KOHTpAareHTa IOCTYIUT - B SKOHOMHUKE HaOIIOAAaeTcs CImaj, CYHIECTBYET PHCK OaHKpPOTCTBA
KoHTpareHTa. CTaBKa MpoIeHTa M0 TOA0BEIM rocyaapcTBeHHbIM oomuramusiv CLIA — 5%. CraBka
110 KPEJUTY, HEIaBHO MIPEIOCTABIEHHOMY KOHTPAreHTy KpynHbIM 0aHkoM, coctasisieT 10%. Uro
clenyer caenars Baielt komnaHuu, 4TOObI YBEIMYUTH IPUBEICHHYIO CTOUMOCTH CBOUX AKTUBOB?
22. Bama koMmnaHush MMEET Y4YacTOK 3emiu crouMocTthro $50 000 mnst cTpouTenbcTBa
oducHoro 31anus. Bel nocunrtanu, uyto npu craBke 12% uucras npuseaeHHas croumocts (NPV)
naHHoro mpoekra cocrapiusger $5 000. OxHako mepea HavajaoM CTPOUTENILCTBA Bbl BHE3amHO
noryyaeTe mpejiokeHue oT Baiiero koHTpareHTa o mokymnke. KOHTpareHT roToB MepeKkymnuTh y
Bac stot yuactok u 3arumaruth 3a Hero $58 000 nymst cymmamu: $20 000 — mememenso u 38 000
—yepe3 rox, mpudeM Bri yBepenst Ha 100%, 4TO BTOpOH IJIaTEK MOCTYIHT, PUCKOB, CBI3aHHBIX C
OaHKpOTCTBOM B OmkaiiieMm OyayuieM KoHTpareHTa, Bel He Buaure. CTaBKa MHpOIEHTa IO
rofioBbIM rocynapcTBeHHbIM oOnurarusm CHIA — 5%. Uto cnexyet chaenats Bamielr komnanuw,
4TOOBI YBETUYNUTh MPUBEJICHHYIO CTOUMOCTh CBOMX aKTHBOB?

23. OO6OpOTHBIE aKTHBBI KOMIIAHUU COCTABISIIOT 15 MiH. pyO., AOATrOCpOYHBIE aKTUBBI — 74
MJIH. py0., COOCTBEHHBIN KanuTai paBeH 51 MuH. py0. Kakyro cyMMy COCTaBIsiFOT COBOKYIIHBIE
00s13aTeIbCTBAa KOMITAHUU?

24. JlBa rofa Ha3azx Bel oTkpbun neno3ut B 6anke Ha 500 Teicay pyOneii o craBke 8%. Ha
CKOJIbKO BBIpPOCIJIa CyMMa B OaHKe, €CJIH 10 JAETIO3UTY HAUUCISETCs CIIOKHBIN MTPOLIEHT?

25. JIeHeXHBII MTOTOK IO MPOEKTY Yepe3 1o cocTaBuT 540 ThIC. pyo., uepe3 nBa roma 200 TeIC.
py0. [IpoekT TpebyeT nHBecTHLMH ceroHs B pa3mepe 430 Toic. pyo. KakoBa uncras npuBeneHHAs
CTOMMOCTH MPOEKTa (B ThIC. pyO.) MpU CTaBKe TUCKOHTUpoBaHUS 13%?

26. JloxogHOCTh MHBECTOpPA 3a 4 ToAa C YYETOM KamuTaIu3alud ITPOIeHTOB cocTaBuiaa 60%.

KakoBa rozosas 10X01HOCTh HHBECTOpA?
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27.  Kakyro moxomHOCTb 3a 4 roja MojaydyuT UHBECTOP, €CIU TMOJOKUT | MUJUTMOH pyOJsiel Ha
JICTIO3UT CO CJIOKHBIM HAYHMCIIEHUEM IPOIIEHTA IIPU FOJJOBOM CTaBKE JOXOAHOCTH paBHOU 6,5%7
28.  Paccumraiite NPV mpoekra, eciii OH €KEeTOAHO IPUHOCHT 2 MITH. pyO. B TEUEHHUE TPEX JIET,
a MHBECTHIIMH COCTaBAT 3 MiIH. py0. Tpebyemas 1oxonHOCTh cocTaBiseT 8%

29. Komnanus peanu3yeT HWHBECTHIIMOHHBIM MPOEKT IO MOAEpPHU3ALUU O0O0pYyIOBaHUS,
KOTOPBI TTO3BOJIUT YBEITUYHUTh JICHEKHBIN MMOTOK HAa 5 MJIH. py0. B MEPBBIA TOI ¥ HA 3 MITH. pYO.
BO BTOpO# roa. MuBectunmu coctaBsat 6 mutH. pyo. Haiinure IRR mpoekra (B mpoiieHTax)

30.  TIlepen Bamu ctouT BHIOOP OJHOTO MPOEKTA M3 JABYX BO3MOXKHBIX. O0a mpoekTa TpeOyroT
BiokeHu# 1o 40 mitH.py6. B rog 0. O6a mpoekTa MPUHOCAT MOJOKUTEIbHBIE ICHS)KHBIE ITOTOKH B
teuenue 4 net. [Toroku o nmepBoMy mpoekTy: B rox 1 - 10 mutH.py0., B o 2 - 50 mMiH. py0., B Tox
3 - 30 muH. py0., B rog 4 - 30 muH. py0. [loToku o Bropomy mpoekty: B rox 1 - 30 MiH.py0., B
roxa 2 - 40 miH. py0., B roa 3 - 30 muH. pyo., B rog 4 - 10 muH. py6. TpeGyemast 1OXOIHOCTH AJis
OILICHKY MHBECTHUILINH cocTaBisaeT 12%.

31.  Kommnanus mpu cOCTaBICHUH MOPTHEIsT HHBECTHIIMOHHBIX IPOCKTOB BEIOMpAET U3 Habopa
4 wnezaBucuMblx npoektoB: NPV mpoekta A coctaBuser 100 muH. py0. mpu TpeOyembIx
uHBecTuIUsAX B pasmepe 80 muH. py0., NPV mpoekra b cocrasmaser 120 miH. py0. mpu
HeoOXoauMbIX HHBecTHLMSIX 90 MiH. pyo., mpoekt B xapakrepusyerca NPV 90 mun. py0. npu
HEOOXOIMMBIX MHBECTULUSAX 75 MiH. py0., a NPV mpoekra I' cocrasnsier 110 muH. py6. npu
TpeOyembix naBecTUIMAX 100 MiH. py0. Kakue mpoekTsl OyayT pearn3oBaHbl KOMIAHUEH, €CITH
OIOIKET JUIsl ”HBECTUPOBaHUS cocTaBisgeT 250 miH. pyo?

32.  Bbl cobupaeTech MHBECTHpPOBaTb B HOBBIA BUJ OW3HEcCa, MOITOMY MAJS OMpEAeNeHUs
TpeOyeMoOil JTOXOTHOCTH PN BOCIOJB30BAaThCS JIAHHBIMA KOMIIAHUM — aHaJiora, aKIuh
KOTOPOW TOPTYIOTCS Ha pPBHIHKE. PhIHOYHAs KamuTaiau3anus (COBOKYITHAs CTOMMOCTH AaKIIHi)
naHHoW kommaHuu coctapusieT 2 000 MiH. py0., COBOKYITHAsS CTOMMOCTH OOJIUTAIMi KOMITAaHUU
(Ipyrux gonroB HeT) cocTapisieT S00 MiH. pyOnei, aHATUTUKY CYUTAIOT JOJIT JAaHHON KOMIAHUH
noyTu Oe3puckoBbIM, Oera nonra cocrasiseT 0,2. PaccuntanHbiil ko3ddunueHt OGera akuumi
kommaHuu coctanisieT 0,9. be3puckoBas craBka JOXOJHOCTH Ha JAHHOM PbIHKE 5%, pbIHOYHAsS
npeMust 3a puck paBHa 7%. Onpenenure TpedyeMyro JOXOAHOCTE:

33.  Kommnanus, paboraromiasi B CETMEHTE PO3HHYHOTO CObITa He(TENpOodyKTOB, B XOHe
00CYX/IeHHs] MHBECTUIIMOHHOTO TUTaHa Ha Oymaylmiuid TOA, CTOMT mepen BbIOOpoM u3 Habopa
npoektoB A, b u B. Kaxzaslii u3 npoektoB, Oylyud 3amyIlieHHbIM B OTAEIbHOCTH, UMEET
cienyrouue xapakrepuctuku. [IpoekT A moxppazymeBaeT OTKpbITHE nonojgHuUTenbHON A3C,
TpeOyeT mHBecTUIM B pazmepe 400 MiH. py0. M MOMyYEHUS! €KErOIHBIX YHCTHIX JEHEKHBIX
MoTOKOB B pasmepe 150 muH. py0. B mocnenyromue Tpu roma. Ilpoekt b mompaszymeBaer

nepeobopynoBanue cymectByrommx A3C, TpeOyer nHBecTuiuii B pasmepe 400 miH. py0. u
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MOJTyYEHUS €KErOIHbIX YHCTHIX JIEHEKHBIX MOTOKOB B pa3dmepe 170 MiH. py0. B moclieayroume
Tpu rona. Hakonen, mpoekT B mompasymeBaeT mpoBeieHHE MapKETHHIOBBIX aKIMH, TpeOyer
uHBecTUlni B pazmepe 400 MiH. pyO. ¥ MOTYYECHUST €KETOTHBIX YMCTBHIX JICHEKHBIX ITOTOKOB B
pasmepe 190 mutH. py0. B mocaeayromue Tpu roga. CtaBka TpeOyeMol T0X0IHOCTH OAMHAKOBA JJIS
BCEX MPOEKTOB U cocTaBisieT 15%. Ecnu ke mpoeKThl 3amycKarb apamMu, TO U3-3a YBEJIMUYEHUS
KJIMEHTCKON 0a3 0’KUAAETCs CIEAYIoIIee B3aUMOBIHSHNE TPOEKTOB: TIPH PEATU3aI[IH IIPOSKTOB A
u B oxxugaercs 1OMOMTHUTENHHOE YBEIMYEHNE YHCTHIX JCHEKHBIX MOTOKOB Ha 30 MITH. py0. ams
nmpoekta A U Ha 5 MIH. pyO. s mpoekta B exerogno. Ilpu peanusanuum npoektoB b u B
OXKUJAeTCs JOMOJHUTENLHOE YBEIMYCHHE YUCTHIX JIEHEKHBIX MOTOKOB Ha 15 MuH. pyO. s
npoekta b u Ha 5 miH. pyO. mns npoekrta B exxeronno. Ecim ke peanusyrorcst nmpoekTsl A u b,
YBEJIMYEHUS JICHEKHBIX IOTOKOB HE oxkuaaeTcs. [IpuHsaTo penenue 3amycTuTh 2 NpoeKTa, Tak KakK
WHBECTUIIMOHHBIN Oromker kommnaHuu coctasiseT 800 muH. py0d. Kakyro mnapy mpoekToB

HeO6XOI[I/IMO peaHI/ISOBaTL?

IlepevyeHb BONMPOCOB JIJIsl 3a4€eTa ¢ OLEHKOI

1. bazoBele KoHIENIMN (PUHAHCOBOI'O MEHEKMEHTA.

2. Bunst uHbOpMmManmu, mnpuBiexkaeMoi (pHUHAHCOBBHIM MeHeKMeHTOM. {dunaHcoBas
OTYETHOCTh  KOMITAaHWH Kak WHQOpManuoHHas 0a3a (uHaHCOBOro MeHemkMeHrta. [lonsrue
arperupoBaHHOl (PUHAHCOBOW OTYETHOCTH.

3. bananc xommaHui, akTHBBI M NACCHUBBI, NOHSATHE arperupoBaHHOIO OajaHca, aHaIU3
Oaianca koMmaHuii. MeToj cocTaBIeHHs] TPOTrHO3HOTO OaaHca.

4. Konuenuus BpeMeHHOW CTOMMOCTH JEHEr, €€ MOJAEIUPOBAaHUE C HCIOIb30BAaHUEM
IPOCTOTO U CJIO’KHOTO MPOLIEHTA, OCHOBHBIE MOJIOKEHUS «(PUHAHCOBOM apu(PMETUKIY.

S. OCHOBHBIE TIOJIOKEHHSI MHBECTHLIMOHHOIO AaHAIW3a Ha MPEANPHUATHH, HUCIIOJIb30BaHUE
NPUHILIAIIA YHUCTOW NPUBEIECHHOW CTOMMOCTH M MPUHLHUINA HOPMBI JIOXOAHOCTH JJISl MPUHSATHS
WHBECTUIIMOHHBIX PEILICHUH.

6. Kputepun ontumanbHOro BbIOOpa HHBECTHIIMOHHBIX IPOEKTOB. MeToabl pacyera,
IpaBUja MCIOIb30BAHUSA (CPOK OKYMA€MOCTH, YHMCTBHIA TNPHUBEICHHBIM 10XOH, «BHYTPEHHSSN»
CTaBKa JIOXOIHOCTH) B aOCOJIOTHOW M mpenenabHol (opme, 0COOEHHOCTH MPUMEHEHUS IpU
000CHOBAaHMH MHBECTUIIMOHHBIX MTPOTPAMM Ha MPEANPUATHH.

7. [loHsATHE YMCTOM MPUBEIEHHOM CTOMMOCTH. MeTozasl onpeneneHus. BHyTpeHHsAs HOopMma
JIOXOTHOCTH IUCKOHTHPOBAHHOTO ITOTOKA JAEHEKHBIX CPEICTB, METOJ| OIIPEIEICHMUS.

8. AHanu3 JeHEeXHbIX MOTOKoB. lloHATME W MeTonpl pacuera Oyaymied W Tekylen
(IMCKOHTHPOBAHHOM) CTOMMOCTH JIEHEXHOro moToka. (OcoOEHHOCTH aHajau3a YHUCTOU

HpI/IBC,Z[CHHOﬁ CTOMMOCTH IJIA OCCKOHEUYHBIX JACHCKHBIX ITOTOKOB.
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9. ba3oBas Mozenb o1ieHKH (PMHAHCOBBIX aKTUBOB. OmpesiereHne CTOMMOCTH, TOXOTHOCTH K
MOTaIICHUIO 00IUranuii (KyOHHBIX, OECKYIMOHHBIX ).

10. Buapl u knaccuuKanmus pPHUCKOB, METOABI W IMOKazarenu wusMepenus. [lonsrue
CHCTEMaTH4YeCKOro, HeCUCTeMaTu4eckoro pucka. [loHsTHe HHBECTULIMOHHOTO OPThEs

11.  bera-ko3hHUIMEHTHI CHCTEMAaTHYECKOTO PUCKa, METOJI pacyeTa.

Hepeqeﬂb BOIIPOCOB 1JIfl 9K3aMEHa

1. CrpykTypa 1 UCTOYHUKH (PUHAHCOBBIX PECYPCOB KOMITAHUI: COOCTBEHHbIE, 3a€MHbIE.

2. [TonaTne 1eHbl UCTOYHUKA (UHAHCUPOBaHUSA. MeETOIbl ONpeIeieHUs IEHbl HCTOYHUKOB
(MHAHCOBBIX PECYpCOB KOMITaHUH (IO BUAAM UCTOUHHKOB).

3. Mertoapl ompeneneHuss LEeHbl KaluTana, [PHUBICYEHHOIO B pPE3yIbTaTe 3SMHCCUU
OOBIKHOBEHHBIX aKLUH.

4. [lonsTue kamuTana, CTPyKTypa Kamutajna npeanpuatvs. KoHuenmus 1eHbl KanmuTania:
CPEAHEB3BELICHHAS [ICHA KalluTalla, IpeJeIbHas LieHa KaluTala.
S. CpenHeB3BellleHHas: 1l€HA TNPUBIEYEHUS (UHAHCOBBIX PECYPCOB M3  Pa3IMYHBIX
HCTOYHHUKOB. 3HaYE€HUE MOKa3aTess, 001acTh UCIOIb30BaHUsA. MeTox pacuera.

6. OnTuManbHbIN OO/DKET KanuTanbHBIX BiIoxkeHuH npeanpustusd. ['papuxu 10S u MCC.
['padmueckoe mpeacTaBiIeHUE MOICTH ONITUMAIBHOTO OFO/KETA KalTMTAIBHBIX BIIOKCHUH.

7. [Tonstue s dekra punancosoro peryara. /[Be konuemnuu pacuera. atepnperanus.

Ixana oueHNBaHNA.

OneHka pe3yabTaToB MPOU3ZBOAUTCS Ha OcHOBE [loojkeHUs O TEKyLeM KOHTpOJe
yCIIEBaEMOCTH  OOyyaromMxcs M IPOMEXKYTOYHOH  arTecTaluu  oOerarommxcs 1o
0o0pa3oBaTelbHBIM POrpaMMaM CpeIHEro MpoeCCHOHATBHOIO M BBICHIETO 00pa3oBaHUS B
(denepaabHOM TOCYJapCTBEHHOM OIOPKETHOM OOpa30BaTelbHOM  YUPEXKJEHHHM BBICIIETO
oOpa3oBanus «Poccuiickas akajieMuu HApOAHOI XO3SHCTBA M TOCYJApCTBEHHOM CIyXObl Mpu
[Tpesunente Poccuiickoit @enepanun», yreepxkaeHHoro Ilpukasom Pexropa PAHXul'C npu
[Tpesunente PO ot 30.01.2018 r. Ne 02-66 (11.10 pasnena 3 (mepBbiit ad3ar) u m.11), a Takxke
Pemenuss VYuenoro cosera CeBepo-3anagHoro wuHctutyra ynpasieHuss PAHXul'C npu
IIpesunente PO ot 19.06.2018, mporokon Ne 11.

AkazieMu4eckue OTMETKH «OTIIMYHOR, «XOpOIIO», «yIOBJIETBOPUTEIHHOY,
«HEYIIOBJIETBOPUTEIHHO» BBICTABIISIIOTCS MIPU YCIOBUSAX:

- «OTIMYHO» — TEOPETHUYECKOE COJIepKaHue Kypca OCBOEHO MOJIHOCThIO, 6€3 mpolernoB
HEOOXOIMMbIE MPAKTUYECKHE HABBIKM PabOThI C OCBOCHHBIM MaTepHaIoM C(POPMUPOBAHBI, BCE
OPEeAYCMOTPEHHbIE TporpaMMoil 0oOyueHHsl ydueOHble 3aJaHusl BBIIOJHEHBI, KayecTBO HX
BBITMIOJTHEHUSI OLIEHEHO MaKCHUMAaJIbHbIM YUCJIOM OajljioB.

- «XopoIIo» — TEOPETHUECKOe COJAEPKAHNE Kypca OCBOEHO IOJIHOCTBIO, O3 mpoOenos,
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HEKOTOpbIE TPAKTHUYECKUE HABBIKM pabOThl € OCBOEHHBIM MaTepHalloM Cc()OpPMUPOBaHbI
HEJI0OCTAaTOYHO, BCE MPEAYCMOTPEHHBIE NMPOrpaMMoi 0OyueHHs! yuyeOHbIe 3aJaHusl BBHIIOIHEHBI,
KaueCTBO BBIIIOJIHEHHUS HU OJTHOTO U3 HUX HE OIICHEHO MUHUMAJIbHBIM YMCIIOM 0aJI0B, HEKOTOPBIE
BU/IbI 3aJIaHUH BBIIIOJIHEHBI C OIIMOKAMHU.

- «YIOBJIETBOPUTEIBHO» — TEOPETUUYECKOE COJEpP)KaHUE Kypca OCBOEHO YacCTHMYHO, HO
po0enbl He HOCAT CYLIECTBEHHOIO XapakTepa, He0OXOIUMbIe NTPAKTUYECKUE HABBIKK PabOThl C
OCBOEHHBIM MaTepHaloM B OCHOBHOM C(OPMHUPOBAHBI, OOJBIIMHCTBO INPEIyCMOTPEHHBIX
nporpaMMoil o0ydeHusi yueOHbIX 3a/laHUil BBINOJIHEHO, HEKOTOPbIE U3 BBIINOJIHEHHBIX 3aJaHUi
BBINOJIHEHBI C OIINOKaMH.

- «HeynoBneTBOpUTEIBHO» — TEOPETUUYECKOE COIEpPIKaHUE Kypca HE OCBOEHO, MPOOEIbI
HOCAT CYIIECTBEHHBIH XapakTep, HEOOXOIUMBbIE MPAKTHUYECKHUE HABBIKM PAaOOTHI C OCBOCHHBIM
MarepuaioM He CQOpPMUPOBAHBI, OOJBLIIMHCTBO MPEIyCMOTPEHHBIX MPOTpaMMOil OOydeHUs
y4€OHBIX 3aJJaHUI HE BHINIOIHEHO.

Kpurepun onieHUBaHHSA KYPCOBOIO IPOEKTA

OCHOBHBIMHU TPEOOBaHHSIMU K COAEPIKAHUIO KypCOBOTO IPOEKTA, MOMAIEKAIMMHU OIICHUBAHHIO
BO BpEMs 3aLLUThI, SBJISIOTCS:

1) 060CHOBaHHOCTbH M30PAHHOTO IIaHA UCCICIOBAHMS, 3HAHUE OCHOBHBIX KOHIICIITYa IbHBIX
B3IJIAJIOB YYCHHBIX, UCIIOJIb30BaHUE HAYYHBIX MOHOTpa(uil, HAyYHbIX CTaTel,
CTaTUCTHYECKON HH(OopMayu, BKII0Yast paboThl 3apyOeKHBIX UCCIIEAOBATENICH, 3HAHHE
HOpPMAaTHBHBIX [IPaBOBBIX aKTOB, akToB Koncturyunonnoro Cyna P®, Bepxosnoro Cyna PO u
MHOM CcyneOHO MPaBONPUMEHUTENLHON IPAKTHKH;

2) 1onpobHOEe 000CHOBAHKE aKTyaTIbHOCTH TEMbI HCCIICIOBAHN, 1IEJIH U 3a/1a4, a TAKKE
(bopMynupoBaHHsI HAYYHOW HOBU3HBI PE3y/IbTaTOB UCCIIEIOBAHMUS;

3) miyOrHa paccMaTpuBaeMOl MPOOIEMAaTHKH, PEANOaratomias He TONBKO BIIaJICHHE
JIOTMaTH4YeCKUM MaTepuasioM, HO U 3HaHUE OCHOBHBIX IOAXO0B U JUCKYCCHOHHBIX TOYEK
3peHwus 1o U3yyaeMoit mpolieMaTuke;

4) BnajsieHHe MPAKTUUYECKUMH METOJaMU PUMEHEHUS MOTY4YeHHbIX 3HAHUH TP peLICHUH
BOITPOCOB, BOSHUKAIOIINUX B IMTPABOOTHOIICHUSIX HECOCTOSATEILHOCTH (OaHKPOTCTBA), CyneOHO-
apOUTPaKHOI MPaKTUKE;

5) KpeaTUBHOCTb MBIIUIEHHUS, CIIOCOOHOCTh APTYMEHTUPOBAHHO HAXOIUTh PELICHHUs
BO3HUKAIOIMX HECTAHJAPTHBIX CUTYallUi B MPOLIEAYpaxX HECOCTOSTENILHOCTH (0aHKPOTCTBA);

6) BO3MOXHOCTb CaMOCTOSITENIbHO ()OPMYIIUPOBATh U BHOCUTH CBOU MPEJIOKEHHS 110 YTOUHEHHUIO

HeﬁCTBYIOIHCFO 3aKOHOAATCIbLCTBA B C(bepe HECOCTOATCIbHOCTHU (6aHKp0TCTBa).

«O1nuaHO» MMOJIy4arOoT MaruCTpaHThl 3a MAKCUMAJIbHO IMTOJHOC, apTYMCHTHUPOBAHHOC
PACKPBITHE TEMBI UCCIICAOBAHN A, KOTOPBIC UCITOJIBE30BaJIN H€06XOHI/IMBI€ HAay4YHBIC pa6OTBI

pOCCHfICKHX n 3ap}I6C)KHBIX YYCHHBLIX, Cy)le6HBIe AKThI U CTATUCTUYCCKUC NOKYMCHTHI, ITPU
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9TOM MPOAEMOHCTPUPOBAIM BBICOKMI YPOBEHDb IIMCbMEHHON U YCTHOM HOPUANYECKOU
apryMeHTaluH, BKJII0Yasi 000CHOBAaHHE HOBHU3HBI ITOJIyUEHHBIX PE3Y/IbTATOB UCCIICAOBAHMUS,
IIPEUIOKEHUH 110 BHECEHHIO U3MEHEHUH B JIEHCTBYIOIIEE 3aKOHOIAaTENIbCTBO, IIPU O€3yNpedHo

aKKypaTHOM TEKCTOBOM (rpaduueckoM) ohopMIEHUU KypCOBOTO MTPOEKTA.

«X0pouIoy» MOIY4YaroT MaruCTPAHTHI 3a MOJIHOE, APIYMEHTUPOBAHHOE PACKPBITUE TEMBbI
MCCIIEI0BAHMS, KOTOPBIE HCIIOIB30BAIM HEOOXOJMMbIe HayYHbIE pAOOTHl POCCUHCKUX U
3apyOe’KHBIX YUEHHBIX, CyJI€OHbIE aKThl U CTATUCTUYECKHUE JOKYMEHTHI, IIPU 3TOM
IIPOAEMOHCTPUPOBAIIM JOCTATOYHO BHICOKMH YPOBEHBb MMCbMEHHON M YCTHOM IOpUANYECKON
apryMeHTaluH, BKJII0Yasi 000CHOBAaHHE HOBHU3HBI ITOJIYUEHHBIX PE3YJIbTATOB UCCIICAOBAHMUS,

IIpU aKKYpaTHOM TEKCTOBOM (TpaduyeckoM) oopMIIEHUN KYPCOBOTO IPOCKTA.

«Y JIOBJICTBOPHUTEIHHOY IMOJIy4JaroT MaruCTpaHThbl 3a HEIIOJIHOC PaCKPBITUE TEMBI

HCCIIEI0BaHMsI, KOTOPbIE UCIOIb30BAIM HAyUHbIE Pa0OThl POCCUMCKUX U 3apyOexKHbBIX
YUEHHBIX, CyJJeOHbIE aKThl U CTATUCTUYECKUE JIOKYMEHTBHI, IIPU 3TOM MPOJAEMOHCTPUPOBAIIN
HU3KHUH YPOBEHb MMCbMEHHON M YCTHOW IOPHIMYECKOH apryMeHTanuu, 6e3 000CHOBaHHS
aKTyaJIbHOCTH TEMBI 1 HOBU3HBI [TOJIyYEHHBIX PE3YJIbTAaTOB UCCIIEN0BAaHUs, IPU aKKYPATHOM

TEKCTOBOM (Tpaduueckom) oOpMICHHH KYPCOBOTO IIPOEKTA.

«He YAOBJICTBOPUTCIBbHO» ITOJYYAIOT MAruCTpPaHThl, KOTOPLIC HE PACKPBIIN TEMY

HCCIIEI0BAHMS, UCTIOJIb30BAIM HEAKTYabHbIE UICTOYHUKH, HEIEUCTBYIOIINE HOPMATUBHO-
MIPABOBBIE aKThI, HE HCIIOIB30BAIU CYeOHO-apOUTPAKHYIO PABOIPUMEHUTEIHHYIO
MIPAKTUKY; HE OTBETHJIM Ha BOIIPOCHI BO BPEMs 3aIIUTHI KypCOBOTO MTPOEKTA;
MPOJIEMOHCTPUPOBAIIA HU3KUN YPOBEHb IOPUINUECKON apryMeHTalnu, 0€3 000CHOBAHUS
AKTYaTbHOCTH U30PaHHON TEMBI UCCIICIOBAHUS U HOBU3HBI MOJTYyYEHHBIX PE3YIbTaTOB; MIPH

HeOpeKHOM O(OPMIIEHHH KYPCOBOTO MPOEKTA.

6. MeToauueckue MarTrepHuaJbl JJd OCBOCHUS NUCHUITINHBI

PaGoueit  mporpaMMoll = JUCHUMIUIMHBI  HpPEIyCMOTPEHbl  CIEAYIOUIME  BUJBI
ayautopHbIx/JIOT 3aHATHI: TeKIUHN, TPAKTUYECKHE 3aHATHUS, KOHTPOJIbHBIE paboThl. Ha nexkumsx
paccMmarpuBaroTCsi HamOojee CIOXKHBIM Marepuan AUCHMIUIMHBL Jleknus compoBoXkaaercs
[IPE3EHTALUAMU, KOMIIBIOTEPHBIMU TEKCTAMMU JIEKLUU, YTO IO3BOJIAET CTYIEHTY CAMOCTOSTEIIBHO
paboTarh HaJl MOBTOPEHHEM M 3aKpEIUIEHHEM JIEKIIMOHHOIro Mmarepuana. Jljis 3Toro CTyaeHTy
JIOJDKHO OBITH MPEIOCTABIICHO MTPABO CAMOCTOATENIBHO PAa0OTaTh B KOMIIBIOTEPHBIX KJIaccaX B CETH
NuTtepHer.

[IpakTudeckue 3aHATHSA MpeIHA3HAYECHbI A1 CaMOCTOSATENIbHOW paboThl CTYACHTOB IO
pELIEHUN KOHKPETHBIX 3a71a4 ¥ BBIIIOJIHEHHIO 3aJJaHUM.

C uenpio KOHTPOJSI CPOPMUPOBAHHOCTH KOMIIETEHIMI pa3paboTaH (OHJ KOHTPOJIbHBIX
3amannii (POH OIICHOYHBIX CPEJNICTB).

Jlnst akTUBU3alMK pabOThl CTYEHTOB BO BpeMsI KOHTAKTHOM paboThI C MpernojaBareieM
OTJIENIbHBIE 3aHATHSI IPOBOJATCSA B MHTEPAKTUBHON (hopme. B ocHOBHOM MHTepakTHBHasA (opma



3aHATHH oOecneynBaeTCs MPU MPOBEACHUH 3aHATHH B KOMITBIOTEPHOM Kiacce. VIHTepakTuBHAs
dopma obecrieunBaeTCcsl HalIW4YMeM pa3paOoTaHHBIX (aillioB ¢
KOHTPOJIBHBIX BOIPOCOB, BO3MOXKHOCTBIO JOCTyHa K CHCTEME IHCTAHIMOHHOTO OOy4eHHs, a

TaKXe K TECTEPY.

Jlyis paboThl C TEYAaTHBIMH M DJIEKTPOHHBIMH pecypcamu C3UY mmeercss BO3MOXHOCTh
JOCTYTA K SIEKTPOHHBIM pecypcaM. OpraHu3zaius padoThl CTYCHTOB C AIIEKTPOHHON OMOIMOTEKOM
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3aJaHUSIMH,

yKa3aHa Ha caliTe MHCTUTYTA (CTpaHMIle caiita — «HaydHas OuOnmmoreka).

QOunasn / 3a0unas gropmol 00yuenusn

Cnucok
€KOMEH1yeMOU
HaumenoBanue p e aT}},/pBI
TE€MbI WU
asena OcHoBHa | JlonosHute Bomnpocs! 1151 camonpoBepku
P s (Neus | nbHas (Ne
JUCUUTIIUHBI
TIePEYUHS ) u3
IIEpEYHsI)
Tema 1. 1. B ueM nenb cynecTBOBaHUS NPEAIPUATHS.
baszoseie 2. B uewm cyTh KOPIOPAaTHBHOTO YIIPABICHUSI.
KOHIIEIIINU 1-4 1-5 3. CymIHOCTh  IIEHHOCTHO-OPHEHTHPOBAHHOTO
®UHAHCOBOTO MEHEKMEHTA.
MEHEKMEHTa
Tema 2. 1. Bwupapl GUHAHCOBBIX aKTHUBOB.
Bpemennas 1-4 125 2. Mogens onenku DCF.
CTOUMOCTb 3. CKOJIBKO CTOHT JIF000H (PUHAHCOBBIN aKTHB.
JIEHEer
Tema 3. Puck u 1. CKO
OXOJHOCTh 2. [ucnepcus

S 1-4 1-5 3 ﬁompﬁaum[

4. Koppensus
Tema 4. Llena, 1. JuBuaeHnHas NOJUTHKA KOPIOPALUU
CTPYKTypa 1-4 125 2. Mopnens Moaunbsau-Musuiepa
Karnurasia 3. CrpykTypa Karnurana

4. CTOMMOCTH KamurTasna
Tema 5. Ppruarn 1. ®unaHCOBBIN pbluar
B (PMHAHCOBOM 1-4 125 2. (DUHAHCOBBIN PUCK
YIIpaBICHUN 3. OmepanmoHHbIH phryar

4. OmnepalnoOHHBIN PUCK
Tema 6. 1. AHamu3 IMKBUIHOCTH
OUHAHCOBBII 1-4 125 2. Amnanmu3 pUHAHCOBOW yCTOMYHMBOCTH
aHaIu3 3. PenrtabenbpHOCTH

4. JlenoBasi aKTUBHOCTb
Tema 7. 1. AFN ananu3
[TnanupoBanue 2. BAJIC
u 1-4 1-5 3. BJP
MPOTHO3UPOBaH 4. TlporHo3HBIN OaTaHC KOMIAHUU
ue
Tema 8. Onenka 1. MarketCap
PBIHOYHOM 1.4 125 2. PpIHOYHAsS CTOMMOCTH KOMIAHUHU
CTOMMOCTH 3. Tlomxomsl K OlleHKE PHIHOYHOH CTOUMOCTH
KOMIIaHUU

HaJIM4YUCM




22

7.Y4ueOHas auTeparypa u pecypcbl HHGOPMAIIMOHHO-TEJIeKOMMYHHUKANMOHHOM CeTH
"Unrepuer"

7.1. OcHoBHas JquTEpaTypa

1. I'epacumenko, A. @UHAHCOBBIM MEHEIKMEHT JJIsl pakTUKOB : [lomubid kypc MBA mno
KOpPIOpaTUBHBIM (pHHAHCAM BeAyIIUX Ou3Hec-Ikos Mupa / Anekceit I'epacumenko. - Mockasa :
AlnbrniuHa [TaGmumep, 2021. - 1011 C. - Texkcr: AIEKTPOHHBIMN. -
URL: https://znanium.com/catalog/document?id=418097. - Pexxum poctyma: ajis aBTOPH3HUP.
10JIb30BaTeNen

2. Konppaxkos, H. I1. Byxranrepckuii yder ((uUHAHCOBBII U yIIpaBIeHUYECKUN) | yUeOHUK /
H.IT. KornnpakoB. — 5-e uzn., nepepad. u mon. — Mocksa : UH®PA-M, 2024. — 584 ¢. —
(Beicmiee oopazoBanue). — DOI 10.12737/11356. - ISBN 978-5-16-019778-4. - Tekcr :
anektpoHHbi. - URL: https://znanium.ru/catalog/product/2136866.

3. Jlykun, A. I'., ®uHAHCOBBII MEHEI)KMEHT - BOIIPOCHI TEOPUU U IIPAKTUKH : yueOHOE
nocobue / A. I'. Jlykun. — Mocksa : Pycaiinc, 2024. — 107 ¢c. — ISBN 978-5-466-07740-7. —
URL: https://book.ru/book/955499

4. Kosaies, B.B.. ®unancoBblii MEHEIKMEHT. | YueOHoe nmocodue / B.B. KoBanes
KoHncnekT nekuuii ¢ 3a1ayaMu U TectaMu. 3-¢ u3nanue — Mocksa : [Ipocnekt, 2019. — 560 c.

— ISBN 978-5-392-27843-5. — URL: https://book.ru/book/937587
5. DUHAHCOBBIN MEHEXKMEHT : y4eOHUK [ By30B / mox penakuueii I. b. Tlonska. — 5-e

u31., epepad. u gon. — Mocksa : UznarensctBo FOpaiit, 2024. — 358 c. — (Bricuiee
obpazoBanue). — ISBN 978-5-534-18205-7. — Texkcr : anektponHsblii / OOpa3oBarenbHast
wiargopma FOpaiit [caiiT]. — URL: https://urait.ru/bcode/534525

7.2. JlonoTHUTEIbHAS JIUTEPaTypa
1. Bpeitnu P., Maitepc C. IIpunuunsl kopnopatuBHbIx ¢uHaHcoB. [lep. ¢ anm. — M.: Onumn-

buznec,2012.https://www.google.ru/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&ved=2ah

UKEwjJkJuu6v7iAhXR cJoKHWIeD-

MQFjAAegQIAhAC&url=https%3 A%2F%2Fvavtcaseclub.nethouse.ru%?2Fstatic%2Fdoc%2F0

000%2F000 0%2F0199%2F199143.0ov1el3kss3.pdf&usg=AOvVaw0sjKGlad 1 xBwpfuT2ui4da

2.JleontreB B.E., bouapoB B.B., Paakosckas H.I1. KopnoparuBusie ¢punancel. YueOHUK. — M.:

FOpaiit, 2019. https://www.biblio-online.ru/bcode/432119

3. Muinep JIx. [1paBuna uaBectupoBanus Yoppena bapderra / M.: Anbnuna [Tabnumep, 2019
http://www.iprbookshop.ru/82419.html

4.Xurrunc P.C. ®uHaHCOBBIN aHANINU3: HHCTPYMEHTHI NPUHATHS OU3Hec-pemeHnit. — M.: M31-Bo

Bunssamc, 2008. https://www.chitalkino.ru/khiggins-r-s/

5. H0mxun @. bpurxem, [Ixoan A. Xprocton @uHancoBbIi MeHekMeHT. — CI16.: M3a-Bo [lutep,

2013. http://institutiones.com/download/books/1866-finansovyj-menedzhment-brigxem.html

6.1apn V.®., Anexcanzep I, beitnu [Ix. Uuasectunuu: Ilep. ¢ anm. - M.: Uudpa-M, 2019.
https://znanium.com/bookread2.php?book=1023723 &spec=1

7.3. HopMaTHBHbIE IPaBOBbIE IOKYMEHTHI U HHAsI MpaBoBasi HHGopManus
He ucnons3yrorcs.


https://www.google.ru/url?sa=t&amp;rct=j&amp;q&amp;esrc=s&amp;source=web&amp;cd=1&amp;ved=2ahUKEwjJkJuu6v7iAhXRcJoKHWIeD-MQFjAAegQIAhAC&amp;url=https%3A%2F%2Fvavtcaseclub.nethouse.ru%2Fstatic%2Fdoc%2F0000%2F0000%2F0199%2F199143.ov1e13kss3.pdf&amp;usg=AOvVaw0sjKGlad1xBwpfuT2ui4da
https://www.google.ru/url?sa=t&amp;rct=j&amp;q&amp;esrc=s&amp;source=web&amp;cd=1&amp;ved=2ahUKEwjJkJuu6v7iAhXRcJoKHWIeD-MQFjAAegQIAhAC&amp;url=https%3A%2F%2Fvavtcaseclub.nethouse.ru%2Fstatic%2Fdoc%2F0000%2F0000%2F0199%2F199143.ov1e13kss3.pdf&amp;usg=AOvVaw0sjKGlad1xBwpfuT2ui4da
https://www.google.ru/url?sa=t&amp;rct=j&amp;q&amp;esrc=s&amp;source=web&amp;cd=1&amp;ved=2ahUKEwjJkJuu6v7iAhXRcJoKHWIeD-MQFjAAegQIAhAC&amp;url=https%3A%2F%2Fvavtcaseclub.nethouse.ru%2Fstatic%2Fdoc%2F0000%2F0000%2F0199%2F199143.ov1e13kss3.pdf&amp;usg=AOvVaw0sjKGlad1xBwpfuT2ui4da
https://www.google.ru/url?sa=t&amp;rct=j&amp;q&amp;esrc=s&amp;source=web&amp;cd=1&amp;ved=2ahUKEwjJkJuu6v7iAhXRcJoKHWIeD-MQFjAAegQIAhAC&amp;url=https%3A%2F%2Fvavtcaseclub.nethouse.ru%2Fstatic%2Fdoc%2F0000%2F0000%2F0199%2F199143.ov1e13kss3.pdf&amp;usg=AOvVaw0sjKGlad1xBwpfuT2ui4da
https://www.google.ru/url?sa=t&amp;rct=j&amp;q&amp;esrc=s&amp;source=web&amp;cd=1&amp;ved=2ahUKEwjJkJuu6v7iAhXRcJoKHWIeD-MQFjAAegQIAhAC&amp;url=https%3A%2F%2Fvavtcaseclub.nethouse.ru%2Fstatic%2Fdoc%2F0000%2F0000%2F0199%2F199143.ov1e13kss3.pdf&amp;usg=AOvVaw0sjKGlad1xBwpfuT2ui4da
https://www.google.ru/url?sa=t&amp;rct=j&amp;q&amp;esrc=s&amp;source=web&amp;cd=1&amp;ved=2ahUKEwjJkJuu6v7iAhXRcJoKHWIeD-MQFjAAegQIAhAC&amp;url=https%3A%2F%2Fvavtcaseclub.nethouse.ru%2Fstatic%2Fdoc%2F0000%2F0000%2F0199%2F199143.ov1e13kss3.pdf&amp;usg=AOvVaw0sjKGlad1xBwpfuT2ui4da
https://www.biblio-online.ru/bcode/432119
http://www.iprbookshop.ru/82419.html
https://www.chitalkino.ru/khiggins-r-s/
http://institutiones.com/download/books/1866-finansovyj-menedzhment-brigxem.html
https://znanium.com/bookread2.php?book=1023723&amp;spec=1
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7.4. UnTepHeET-pecypchl
I[HH OCBOCHHUSA HOUCHUIUIMHBI CJIICAYCT I10JIb30BATBCA OOCTYIIOM UYCpPE3 cauT HaquOﬁ

O6uOMoTeKu http://nwapa.spb.ru/ K CIeyrOITUM TOAMMCHBIM AJIEKTPOHHBIM pecypcaMm:

Pycckoazviunsle pecypceol:
- JNIEKTPOHHBIC YYEOHUKH IEKTPOHHO-0MOIoTeuHoM cucteMbl (OBC) «A#byke»;
- JMIEKTPOHHBIC YUYCOHUKU IEKTPOHHO—ONOIHoTeuHoM cucteMbl (OBC) «Jlanby;

- CTaTbu U3 NCPUOANICCKUX I/IS,Z[aHI/Iﬁ 10 O6H_[CCTBCHHBIM U T'YMaHUTApHBIM HAyKaM «HUer-

Bbio»

- SHIIMKJIONEINH, CIIOBApH, CIIPABOYHUKH «PyOpuKon»;

- TMONHBIE TEKCTHl JHUCCepTaluidi W aBTopedepatoB jekTpoHHasi bubdamoreka
Huccepranuii PI'b.

Anenoasviunvie pecypcol:

- EBSCOPublishing- noctyn kK MyJIbTUIUCUUIUIMHAPHBIM TOJIHOTEKCTOBBIM 0a3zaM
JTAHHBIX Pa3JIMYHBIX MUPOBBIX M3[aTEIbCTB IO OM3HECY, IKOHOMHUKE, (PMHAHCAM, OyXTalTePCKOMY
yuyeTy, TYMaHUTApHBIM M €CTECTBEHHBIM 00JacTsAM 3HaHHUH, pedeparaMm M IOJHBIM TEKCTaM
nyOIMKalMi U3 HayYHbIX U HAYYHO—TIOMYJISPHBIX J)KYPHAJIOB.

7.5. UHble HCTOYHUKH
Kpome BblIIENIepeynCIIEHHBIX PECYpCOB, HCIIOJIB3YIOTCS CIEAYIOIIHUE PEeCcypChl CeTU

HHutepHeT: http://uristy.ucoz.ru/; http://www.garant.ru/; http://www.kodeks.ru/

8. MarepunanbHo-TexHMYecKas 0a3a, MHGpOpMaHOHHBIE TEXHOJIOTHH, IPOrPAMMHOE
olecrieyeHre 1 HH(POPMALMOHHBbIE CIIPABOYHbIE CHCTEMbI

XapakTepuCcTUKH ayTUTOPUI (IIOMeIeHUil, MeCT) IJIl IPOBeleHUsl 3aHATUI

Jlns mpoBeneHus 3aHATHIT HEOOXOIMMBI CTaHAPTHO 000PYI0BaHHbIE YueOHbIe KaOUHETHI U
KOMITbIOTEPHBIE KJIACChl, COOTBETCTBYIOIINE CAHUTAPHBIM U CTPOUTEIBHBIM HOPMaM U MPaBUIIaM.

Ne i/ HaumenoBanue
1. Crenmanu3upoBaHHbBIC 3aJIbI IJIs1 TPOBEICHUSI JICKITUH:
2. Crenunanu3upoBanHasi MeOellb U OprCpeCTBa: ayIUTOPUHU
3. Texuuueckue cpeacTBa oOyuenus: [lepcoHanbHbIE KOMITBIOTEPHI; KOMITBIOTEPHBIE
MIPOEKTOPHI; 3ByKOBBIE JTUHAMHKH; TPOrPaMMHBIE CPEJICTBA, 00ECTIEYNBAIOIIHE
npocmoTp Buneodainos B hopmarax AVI, MPEG-4, DivX, RMVB, WMV,

Ha cemuHapckux 3aHATHSAX UCHOIB3YETCA CIEAYIolIee MporpaMMHOE 0OecTieueHue:

- MPOTPaMMBbI, 0OECTIEYMBAIOIINE JOCTYII B ceTh MHTEpHET (Hampumep, «Google Chromey);

- IPOrpaMMBbl, IEMOHCTPAIIMH BUJIEO MaTepualioB (Hanpumep, npourpeiBarens «Windows

Media Player»);

- MpOrpamMMbl JJIsl JIEMOHCTpAallMd M CO3JaHus TIpe3eHTanuil (Hampumep, «Microsoft Power
Pointy);

- makeThl npukiIagHbx mporpamm SPSS/PC+, STATISTIKA,

- nporpamMmMHble komriekebl Word, Excel, TECTYHUBEPCAUI,


http://nwapa.spb.ru/
http://uristy.ucoz.ru/
http://www.garant.ru/
http://www.kodeks.ru/
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- mpaBoBbIe 0a3bl aHHBIX «KoHCcynpTaHT+Hy, «"apanTy», «Kogekey, «Tanon»



