[loKyMeHT NoAnucaH NpocToit 3NeKTPOHHOM NOAMUCHI0
NHbopmaumsa o Bnagenbue:

®WO: Angpeii lparommupoBumy XnyTKoB

[lomKHOCTb: AnpexTop

[Jlata nognucanns: 19.05.2026 18:36:26

YHWUKanbHbI MPOrpaMMHbIN KIKOY:
880f7c07¢583b07b775f6604a630281b13ca%fd2

PABOYAS ITPOI'PAMMA JTUCIUAITINHBI

[Tpunoxenue 4

K 00pa3oBaTesibHOM IpOrpaMme

b1.B.23 Onenka 3 hEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB

(I/IH,IIGKC, HAaMMCHOBAHUC NUCHUIIIIMHBI B COOTBCTCTBHH C y‘ICGHLIM HJIaHOM)

38.03.01 DxoHOMHKA

(xoJI, HANMEHOBaHWE HAMPABICHUS MOATOTOBKH/CIICITIHATIEHOCTH)

M HBECTUIIMOHHBIN OU3HEC
(HaumMeHOBaHKME 00pa30BaATEIHLHON MPOTPAMMBI)

OuHasa 1 04HO-3a04HAg (hopma 00yUeHUs

(popma oOyueHus)

I'ox Habopa - 2026

Cankr-IletepOypr



ABTop(bI)-cocTaButesb(u) PILI:

EncykoB Muxaun KOpbeBuy, kanHauaaT reorpapuueckux HayK, JOLEHT Kadeapbl
DKOHOMHKHU
3aBenyromuii kageapoii:

Mucbko Oner HukonaeBud, JIOKTOp HKOHOMHUYECKUX Hayk, mpodeccop,
3aBeyroUi Kadeapoil IKOHOMUKHU

Pabouas mnporpamma aucuuruimabel  b1.B.23  Ouenka sddextuBHOCTH
MHBECTULIMOHHBIX TPOEKTOB O0J00peHa Ha 3aceJaHuu Kadeapbl SKOHOMHUKH
dakynbreTa 3koHOMUKH U huHancoB C3NY PAHXul'C.

npoTokod Ne 7 ot «08» anpens 2026 .



COJEP)KAHUE

1. IlepeueHbp mIaHUPYEMBIX pPE3yJIbTaTOB OOYYEHUS IO AUCLUIUIMHE, COOTHECEHHBIX C
IUTAHUPYEMBIMH pe3yJIbTaTaMH OCBOEHUS 00pa30BaTeIbHOM MPOrpaMMbl

2. O6beM 1 MECTO JUCLMILIMHBI B CTPYKTYype 00pa30oBaTesIbHOM NMpOrpaMmbl
3. ConepraHue U CTPYKTypa AUCIHUILIIMHbI
4. Tunbl OLICHOYHBIX MAaTEPUAIIOB, 10KA3ATEIN U KPUTEPUU UX OLICHUBAHUS

5. (DOpMBI aTTeCTallii, THIIOBBIE OLNCHOYHBLIC MATCPUAIbl I TEKYLICTO KOHTPOJIA
YCII€Ba€MOCTHU 06yqa}0uu/1xc;{, KPUTCPHUHU U HIKaJIbl OICHUBAHHS 10 KOHTPOJBbHBIM TOYKaM

6. @opMbl TPOMEKYTOUHOM aTTeCTAllMM, KPUTEPUM U 1IKajda OLICHUBAHUS, THUIIOBBIC
OLIEHOYHBIE MAaTE€pUAJIbI IO JUCUHUILIAHE

7. MeTonuueckue MaTepraibl O OCBOCHUIO TUCIIUILIMHBI

8. VYueOHast nuTeparypa M pecypchl HH(POPMAIMOHHO-TENIEKOMMYHHKAIIMOHHON CeTH
«MHTepuer»

9. MarepuanbHo-TeXHUYeCKass 0a3a, WHQPOPMAIMOHHBIE TEXHOJIOTUH, MPOrpPaMMHOE
obecrieueHrne U MHPOPMAITMOHHBIE CIIPABOYHBIE CUCTEMBI



IlepeyeHb MIAHUPYEMBIX Pe3yJabTATOB 00y4eHHUS 110

AUCUMIIUHE, COOTHECEHHBIX € IVIAHMPYEMBIMH pPe3yJbTaTAMU 0CBOCHUA
o0pa3oBaTeJbHON NMPOrPaMMBbI
Hucimmunaa b1.B.24 «Ouenka 3((EKTUBHOCTH HWHBECTULMOHHBIX IMPOEKTOBY

oOecrieuriBaeT (GopMUpPOBaHHME Yy OOyYaIOIMXCS  CICAYIOUIUX  YHUBEPCAIbHBIX,
obuienpodeccuoHaIbHbIX U TPO(PEeCCHOHATBHBIX KOMITETEHIIMM ™
OTO/TD u Kon HaumenoBanue Kon HaumenoBanue| OOpa3oBare/ibHbIH
pexkBH3uTHI | KoMneTenunn | Komnerenunu ** | MHIuKaTopa HHAMKATOpa pe3yabTar **
IcC f JOCTHKEHUST JOCTHIKEHHUST
(npu Hamsu) ** KOMIIETEHIUI | KxoMmeTeHImii **
*%
A/01.6 ITKc III-3 Crocoben ITKc II1-3.1 3Haer IMKc II1-3.1. 3-1.
Pa3paboTka pa3paboraTh METOAOJIOTHIO 3uraer OCHOBHI
WHBECTUIIMOHH WHBECTULIMOHHBIN pazpaboTku 9KOHOMUYECKOTO
Oro MPOEKTa MPOEKT U BaaeeT WHBECTULIMOHHOT | aHalu3a MpH
08.036 METOAUKaMHU 0 MPOEKTa, peanu3anuu
Crerpanuct OIpeIeNICHUsI 9KCIIEPTHO- HWHBECTUIIHOHHOTO
o KITFOYEBBIX AHATUTHYCCKUEC MPOEKTa
WHBECTUIIUOHH roKasaresei METOBI U [IKc II-3.1. 3-8.
BIM TIPOCKTaM, s exTuBHOCTH KITFOUEBbIC 3HaeT MeTob
YTB. IPUKa30M €ro peajn3aluy ¢ MOKa3aTeIH TUTAaHUPOBAHUS
MuHTpyna u YUYETOM OLICHKH s dexTuBHOCTH (buHAHCOBO-
COLIMATTBHON PHCKOB H €ro peajH3alyy ¢ | XO3HCTBEHHOM
3amuThel PO ot ¢bakropa Y4YETOM OLICHKH JEATEIBHOCTH B
23.09.2024r. HEOIPEeICHHOCT PHUCKOB U paMKax peanu3anuu
Ne 497u U. ¢akTopa MHBECTUIIMOHHOTO
HEONpPEIeICHHOCT | MPOEKTa
u
ITKc II-3.1. V-1.
Ywmeer
PaspabatsiBaTh Mephbl
0 CHIKCHHIO
BO3EUCTBUS
OCHOBHBIX (haKTOpOB
prcKa Ha
3¢ hekTHBHOCTH
MPOEKTa
ITKc II-3.1. V-3.
VYmeet PaccuntriBath
MEePHO]] OKYITaeMOCTH
MPOEKTa
IIKc II-3.2 | Ymeer coctaButs | [IKc III-3.2. 3-10.

IKCIIEPTHOE
3aKJII0YCHHE O
BO3MOXHOCTH
pa3paboTku u
peanuzanuu
MHBCCTULIMOHHOI'O
MpOeKTa

3uaet CiusHHS U
IIOTJIOIICHUS U
YaCTHBIN
AKLUOHEPHBIN
Karnuraj B paMKax
peanuzanuu
HWHBECTUIIHOHHOTO
MIPOEKTa

ITKc II1-3.2. 3-12.
3HaeT
AnbTepHATUBHBIC
MHBECTUIUU B
paMKax peanu3aiuu
HMHBECTUIHOHHOTO
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MIPOEKTa

IKc 111-3.2. V-2.
VYmeer OneHuBaTh

3 PEKTHBHOCTD
MIPOCKTA

[IKc MI-3.2. V-5.
Ymeet OuieHuBaTh

3¢ HEKTHBHOCTD
Pa3IMYHBIX CIICHAPUCB
peanu3aly MpoeKTa

A/02.6 [Kc III - 4 Criocoben [IKc I - 4.1 3HaeT TEOpHIO U [IKc 1-4.1. 3-1.
IIpoBenenue IIPOBECTH IIPaKTUKY 3naert [Ipoueccst
AQHAITUTHYECKO aHAJTMTUYCCKHUN pazpaboTku yIpaBJIeHUS
ro 3Tamna 3Tan HKCIEePTU3BI WHBECTHLIMOHHOT | MHBECTUIIMOHHBIMU
9KCIEPTU3BI HMHBECTULMOHHOT 0 MpoeKTa IIPOEKTaMHU
WHBECTHLUOHH 0 TIPOEKTAa,
OT0 TIPOEKTa OCYIIECTBIIATH [IKc II1-4.1. 3-2.
08.036 000CHOBaHHBIH 3uaer [IpuHIHATIBL
CrieranaucTt BEIOOD B3aMMOJIEUCTBUSA
1o ONITHMAJIEHBIX TIPOLIECCOB
HWHBECTHIIMOHH BapUaHTOB yIpaBJeHUS
BIM TIPOEKTaM, WHBECTHPOBAHMS WHBECTHLIMOHHBIMA
YTB. IPUKa30M Ha OCHOBE MIPOEKTaMH
MuHTpyaa u BCECTOPOHHETO
COLIMAJIBHON ydera IIKc I11-4.1. V-1.
3amuTel PO ot COLIMAJIBHBIX U Ywmeer IlnanupoBartsb
23.09.2024r. 3KOJIOTMUYECKUX yIIpaBJI€HUE
Ne 497n MOCHCACTBHAMN COZEp)KaHNEM
peanuzaniu WHBECTHLIMOHHOTO
paccMaTpuUBaeMbl MIpOeKTa
X MPOEKTOB U
JIOCTHKEHUS [IKc I11-4.1. ¥-2.
nenen Ymeer
YCTOWYUBOTO AHanu3upoBartb
pas3BHUTHSL. HCTOYHHKH
(rHAHCHPOBAaHUS
WHBECTHLIMOHHOTO
IpOeKTa
I[IKc III - 4.2 YmMmeer [IKc I11-4.2. 3-4.
OCYIIECTBIIATD 3naet Meroauku
000CHOBaHHBIH pa3paboTKy I1aHa
BEIOOD YIpaBJICHUS
ONTHMAJIBHBIX WHBECTHLMOHHBIMA
BapUaHTOB MIPOEKTAMH
unBectupoBanus | IIKc I11-4.2. 3-5.
Ha ocHoBe | 3HaeT Meroauka
BCECTOPOHHETO TUIAHUPOBAHUS
ydera YIpaBIICHUS
COLMANBHBIX M | COIEpKAHUEM
9KOJIOTUIECKUX WHBECTHLIHOHHOTO
HIOCIJICACTBUI MIPOEKTa
peanuzanun
paccmatpuBaems! | I1Kc I11-4.2. V-4.
X IpoekToB U | YMmeeT OneHHUBATh
JTIOCTH)KEHUS 3 PeKTUBHOCTH
ueneun MIPOEKTOB Ha OCHOBE
YCTOWYUBOTO HHTETrpalbHON
pa3BUTHS OLICHKH
3 PEKTHBHOCTH
WHBECTHLIUOHHOTO
IIPOEKTa




IKc 111-4.2. Y-13.
Vmeer OnenuBaTh
OIOKETHYTO

3¢ PEKTHBHOCTD
MPOEKTA
TOCY/apCTBEHHO-
YaCTHOTO
apTHEPCTBa

A/03.6
DopMUpOBaHHU
€ 9KCIIEPTHOTO
3aKJIFOUCHHS O
BO3MOXXHOCTH
peanuzanuu
HMHBECTUIHOHH
Oro MPOeKTa
08.036
CrenuaaucT
o
HMHBECTUIUOHH
BIM IIPOEKTaM,
VTB. IPUKA30M
Muntpyna u
COILUAIBHOM
3amuThl PO ot
23.09.2024r.
Ne 497w

[TKc III-5.

Crnocoben
MIPUHAMATD
000CHOBaHHbBIC
YIpaBICHYCCKUE
u
HMHBECTUIMOHHEIE
pelieHus ¢
HCIIOJIL30BAHHEM
COBPEMEHHBIX
aHATMTHYECKUX
HHCTPYMEHTOB

[IKc III-5.1

3Haer
COBPEMCHHBIC
AHAJTUTHYECKHE

HWHCTPYMCHTbBI [JIA

TPUHATHSL
000CHOBaHHBIX

WHBCCTUIIMOHHBIX

peleHui

IIKc¢ III-5.1. 3-1.
3raer MeTtoamaeckue
PEKOMEHIAIUH 10
OIICHKE

3¢ HEKTUBHOCTH
MHBECTULIMOHHBIX
MPOCKTOB

[IKc III-5.1. 3-3.
3naet Teoputo
yIIPaBJICHUSA PUCKAMU
WHBECTHLIUOHHOTO
MpoeKTa

IIKc II-5.1. V-2.
VYmeeT BoigBasars u
OIICHHUBATh CTCIICHb
(YpoBeHb) prcka
WHBECTUIITMOHHOTO
MIPOEKTa

[IKc II1-5.1. Y-4.
VYmMmeer
PazpabarsiBaTh
MEPOIIPUSITHS 110
YIPaBICHUIO
pHCKaMu
WHBECTULIMOHHOTO
MIPOEKTa Pa3HOTo
poza, pemarh
MOBCE/THEBHBIC
WH(POPMALNOHHBIC
381491

[IKc III-5.2

YmMmeer
MPUHUMATh
000CHOBaHHEIE

yIpaBlIeHYECKHE

peleHus

HCIIOJIb30BAHUCM

COBPEMCHHBIX
AHATTMTHYECKUX
WHCTPYMEHTOB

C

IIKc III-5.2. 3-6.
3naet HCTpyMEHTHI
MIPOEKTHOTO
(buHaHCHPOBaHUS
IIKc III-5.2. 3-8.
3Haer OcoOCHHOCTH
MIPUMEHEHHUSI
MEXaHU3MOB
TIPUBJICUEHUS
WHBECTHULINHI IS
Pa3IHYHBIX OTpaciel
SKOHOMHUKH

IIKc III-5.2. V-1.
VYmeer




Pa3pabatriBaTh
CXEMBI

MIpOeKTa

Ymeer
PaspabatriBaTh

1o

MIPOEKTY

aJITOPUTMBI, MOJICTIH,

WHBCCTUIITMOHHOT'O

IMKc MI-5.2. Y-1.

JAOKYMCHTbBI, OTYCThI

HWHBCCTUIITUOHHOMY

* ucyunnuna modicem Gopmuposams KOMIEMEHYUIo NOTHOCMbIO UL YACMUYHO.
**TonocHo coomsemcemeosams Ilpunooicenuro 1 k 0bpazosamenvHoll npoepamme

2. O0beM M MeCTO JUCHUILUIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOM
NporpaMmel
O0beM TUCHUIIHHBI
OO0beM TUCUUIUIMHBI U BUIBI y4€OHOU padoTBhI.

OO6m1ast TpPy10€EMKOCTh IUCITUIUIMHBI COCTABIISIET S 3a4eTHBIX eauHull/ 180
akajeMudecknx/135 acTpOHOMHUYECKUX YacoB.

JIMCIMIIIINHA peaiu3yeTcsl YaCTUYHO C MPUMEHEHHEM TUCTAHIIMOHHBIX
oOpazoBaTenbHbIX TexHOJoTui (nanee — JJIOT).

JlocTynm K CHCTEME JUCTaHIIMOHHBIX OOpPa30BATEIbHBIX TEXHOJIOTHI
OCYUHIECTBJISIETCS  KaXKIbIM  OOyYaroUuMCs  CaMOCTOSITEIbHO € JIF0OOTo
ycTpoiicTBa Ha mopraine: https://Ims.ranepa.ru/. Ilaposb W JOTHH K JTUYHOMY
KaOWHETY/pO IO MPEIOCTABISIETCS CTY/ICHTY B JICKaHATE.

Teoperndeckue 3aHATHSA (JEKIMH) MPOBOASTCS MO moTokam. OOmuit
0o0BeM JIEKITMOHHOTO Kypca COCTaBiseT Mo o4yHOM (opme oOyuenus 32
aKaJeMHUYECKHUX Yaca, M0 OYHO-3a04HOM (opme oOyueHus 16 akameMuyecKux
4acoB.

[IpakTHyeckue 3aHATH OPTaHU3YIOTCA 110 TPYIINaM B BUIE CEMUHAPOB B
uanoroBoM pexume. OO0muid 00beM MPaKTUYECKUX 3aHATHA MO OYHOU (hopme
oOyuenust 32 akaJeMUYECKUX 4Yaca, MO OYHO-3a04HOM (opme oOyuenus 20
aKaJeMHYECKHUX YacoB.

[IporpaMMoii mpemrycMOTpeHa caMoCTosITeNbHAs paboTa CTYJIEHTOB B
o0beMe It o4HOM (opmbl oOydeHust 74 akaJeMHUYECKHUX YacoB, MO OYHO-
3a0yHOM Qopme o00yuenuss 102 akamemuueckux yacoB. B pamxax
CaMOCTOATEIBLHOM PabOThI CTYICHTHI U3YUYalOT TEOPETUUECKUN MaTepual B IEIIX
MOJITOTOBKM K YCTHBIM OIPOCaM, 3alliTaM JOKJIAJI0B B ¢opMare Mpe3eHTAINH,
BBITIOJIHEHUIO TECTOBBIX 3aaHU.

MecTto nucuumiiuHsbl B ctpykrype OII BO

Huctiurminaa  b1.B.23  «Ouenka 3(G(PEKTUBHOCTH  HHBECTHIIMOHHBIX
MIPOEKTOB» BXOAMUT B 4YacTh, (HOPMHUPYEMYIO YYACTHHKAMU OOpa30BaTENbHBIX
ornomenuit (b1.B) nucuunnuu no HampaBneHuto OakanaBpuata 38.03.01
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«OKOHOMUKA», HampaBleHHOCTh (Tpoduib) «VHBECTHIIMOHHBIN OU3HECY.
N3yuaetcst Ha ouHo#l hopme 00yueHust B 7-oMm cemectpe (TepBbIii cemectp 4-r1o
Kypca), Ha 09HO-3a09HOI popme 00ydeHus B 9 cemecTpe (IepBhIil ceMecTp 5-To
Kypca).

B wMeromonormueckom 1maHe b1.B.22 «MexaHuzmbl NIpUBIEYEHUS
WHBECTUIIMI ONMUPAETCs] Ha 00BEMbI 3HAHUM, TTOJIYYEHHBIE B paMKaX OCBOEHUS
npeamectpyomux aucuumnH b1.B.11 «2Oxonomuka npeanpusarus», b1.B.12
«OcHoBBbI  Oyxranrepckoro yuera», bl.B.16 «OcHOBbI HWHBECTUIIMOHHOMU
nesatensHocThy, b1.B.17 «MHBecTUlIMOHHAA MOJUTHKA rocygapctBay, b1.B.22
«MexaHu3Mbl IPUBJICYCHHS] HTHBECTUIIUIN.

Hucimmummaa  b1.B.24  «Onenka 3G (QEKTUBHOCTH  MHBECTHUIIMOHHBIX
npoektoB» npeamectsyer b3.01(I')) «IlogroroBka k cmade u craada
rocyaapctBeHHoro sk3ameHa» u b3.02(/]) «IloaroroBka k 3amuTe W 3aliuTa
BBITTYCKHOM KBaTM(DUKAITMOHHON pabOThI (0akamaBpCKOU pabOThI)».

OO0beM nUCHUIUIMHBI, peanu3yemblii ¢ npumeHennem CJ/1O: xomudecTBO
aKaJIeMUYECKUX  YacOB, BBIJICICHHBIX Ha  CaMOCTOSITENIbHYIO  paboTy
oOyuaromuxcs: Bcero ¢ npumenennem CJIO — 78 akageMUyecKUX 4acoB s
ouHoi ¢hopmbl 00yueHust 1 106 akageMUuecKuX 4acoB JJIsI OUYHO-3a04UHON (hOPMBI
oOyueHus

dopmMoii MPOMEKYTOUHOM aTTECTAIlMK B COOTBETCTBUU C YUEOHBIM IIJIAHOM
JUIsT OYHOM M OYHO-3a04HOM (hOopM OOyUEeHHS SIBISETCA IK3aMEH U KypcoBas
pabora.



3. Conepxanne H CTPYKTYPa AMCUUIIIIMHBI

3.1. CtpykTypa AUCIUILITUHBIL
Ounas gpopma obyuenus

Ne ni/m HaumeHnoBaHn O0beM TUCUHMIUIMHBI, aK.YacC ®opma
He TEM U TEKYIIETro
BCEI'O KonTakTHas padoTa odyuyaommuxcs CamocrosiTeabHAs
(um) 6 KOHTPOJIS
. abora
pa3aejioB ¢ mpenoaaBaTejieM M0 BHAAM Y4eOHbIX 3aHATHI P YCIICBAaCMOCTH,
MIPOMEXKYTOUHOU
Ilepuoa TeopeTuveckoro o0y4eHust IHepuon } aTTecTaLuH
NMPOMeKYTOUYHOM
aTTecTaAlMH
(ceccun)
3ansaTus 3ansaTus UK KCP | KD Kar | K | CPxp | CP3k Cp
JEeKIMHOHHOT 0 CEMHHAPCKOro ™MK | 0
THIIA THIA H
T
J BJI JIP 113
P
o
a
b
Tema 1 Bsenenue B 21 4 4 2 3 13 VO, T, P3
I/IHBCCTPILII/IOHHBIﬁ
aHaJInu3
Tema 2 XapakTepucTuka 25 6 6 13 VO, T
HMHBCCTUIIUOHHBIX
IIPOEKTOB U ) 3
OCHOBHBIC DTaIIbl
X TCXHUKO-
3KOHOMHYECCKOI'O
000CHOBaHUS




Tema 3 OCHOBHBIE 21 4 4 12 YO, T, P3
IIPUHIUIIBI OLICHKH
3¢ eKTUBHOCTH 1 3
HMHBCCTHIIMOHHBIX
IIPOCKTOB.
Tema 4 IIpakTuueckue 25 6 6 12 VO, T, P3
poGIEMBI 2 3
000CHOBaHUS
CTaBKHU JUCKOHTA
Tema 5 OCHOBHBIE 25 6 6 12 YO, T, P3
IIOKa3aTeCIn
OLICHKU 3
3¢ HEeKTUBHOCTH
MHBECTUPOBAHUS
Tema 6 Or 25 6 6 12 YO, T, P3
WHBECTUIIMOHHOT'O
TIpOeKTa K 2 3
opTQEIto
ITPOCKTOB
IIpomexxyTounas
POMEEY 38 2 13 Dx3amen, KP
aTTecTanus
Hroro
180 32 32 2 13 9 18 74
Ouno-3aounas popma 0byuenus
Nen/m | HammeHoBaH O0beM TMCHMILIMHBI, aK.YaC ®opma
e TeM 1 TEKYIETro
BCEI'O KonTakTHasi padoTa 00y4Jaommuxcs CamocTrosiTeIbHAS ‘
(um) p KOHTPOJISA
abdora
pa3aenos ¢ mpenoaaBaTeJieM 110 BUIaM y4eOHbIX 3aHATHI P YCIICBACMOCTH,
MIPOMEKYTOUHOM
ITepnon Teopernyeckoro o0y4eHust Ilepuon } aTTecTaImN
NMPOMeKYTOYHOM
arTecTalnu
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(ceccus)

3auaTus
JEKIHOHHOI0
THIIA

3auaTua
CEMHHAPCKOIo
THIIA

JI BJI

JIP 113

UK

KCP

K3

Kar
K

TR o = = o R

CPxkp

CPrk

Cp

Tewma 1

Beenenue B
WHBECTUIIMOHHBIN
aHaJIu3

30

17

YO, T, P3

Tema 2

XapakTepucTuka
HMHBECTHIMOHHBIX
MIPOEKTOB U
OCHOBHBIE JTallbl
HUX TCXHUKO-
SKOHOMHYECKOTO
000CHOBaHHSA

30

17

YO, T

Tema 3

OcHOBHBIE
TIPUHITAITE OTIEHKH
3¢ HEKTUBHOCTH
WHBECTHIIMOHHBIX
MIPOEKTOB.

30

17

YO, T, P3

Tema 4

IIpakTuyeckue
poOIIeMBI
000CHOBaHHUSA
CTaBKH TUCKOHTA

30

17

vO, T, P3

Tema 5

OcHoBHbIE
MoKa3aTesu
OLIEHKH
3¢hGEKTHBHOCTH

30

17

VO, T, P3

11




I/IHBeCTI/IPOBaHI/Iﬂ

Tema 6 Or 30 3 4 17 VO, T, P3
MHBECCTULITUOHHOT' O
MIPOCKTA K 3
noptdento
ITPOCKTOB

IIpomexxyTounas 33 36 Sxsamen, KP

aTTecTalus
Hroro
180 16 20 36 18 102

chozlwye/wbze COKpaujerust.

JI — nexiuu - 3aHATHA, IPEAyCMAaTPHBAIOIINE IPEUMYIIIECTBCHHYIO TIepeaadyy yueOHoi nHOopMaIiuy 00yJaronuMcs IeJaroriueCKuMH pabOTHIUKAMU OPTaHU3aluy U (MJIH) JTHIIaMH,

TIPUBIIEKAEMbIMU OPTaHU3aINEH K peann3anny 00pa30BaTENbHBIX IPOrPAMM HA HHBIX YCIOBHSX, ).

BJI — Buneo nexmuu.

JIP — maGopaTtopHbie pabOTEHI.
[13 — mpakTHyeckue 3aHATH (32 HCKIIOYCHUEM Ta00paTOPHEIX padoT).
UK — vHauBHUIyaTbHBIC KOHCYJIBTAIIHH.

KCP — KOHTpOJIb CaMOCTOSATENBHOM padOTHI

KD — xoHCybTaIIUMN TTepe]] SK3aMEHOM

Kartak — koHTaKkTHas paboTa Ha aTTECTAUIO B IEPHO/] SK3aMEHAIMOHHBIX CECCHI

KoHTpous - KOHTaKTHas paboTa Ha aTTECTAlHUIO B IIEPUOA SK3aMEHAMOHHBIX CECCUil U1 3a049HOM (hOPMBI 00yUYeHHs
CPxp — camocTosiTenbHas paboTa Ha IOATOTOBKY KypCOBOH paOOTH/ KypCOBOTO MPOEKTA.
CPaKk — camocTosTeNbHAas padoTa Ha MOATOTOBKY K 9K3aMEHY.

CP — camocTosTensHast paboTa B ceMeCTpe Ha TIOATOTOBKY K YUCOHBIM 3aHSATHSIIM.
YO — YcrHbi# onpoc.

JI1 — IoaroToBka u 3aIuTa JOKIaaa B popMaTe MPe3CHTAIUH.

T — TectupoBanue.
P3 — Pemenue 3anay.

CHappPHUHT-MIAPTHEPCTBO.

B mpouecce o0ydeHUs: MPUMEHSIOTCS CIIEYIOUIME UHTEPAKTUBHBIE (DOPMBI: JEKIHUA-TUANOr, padoTa B MallbIX IpyIIax,

Tembl 1-4 MmoryT 6bITh OcBOEHBI ¢ TpuMeHeHrneM D0 u JJOT ¢ KOHTpoJeM B CUCTEME AJIEKTPOHHOTO 00yYeHUsT AKaJIEMHUU.
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3.2. CoaepxaHue TUCIUTLIUHBI

Tema 1. BBeaenne B unBectunnonnblii anaau3. I1Kc I11-3; I1Kc 111-4; IIKc
I11-5

Lens m 3amaun kypca. IIpeamer Kypca. DKOHOMHUYECKOE COJIEp)KaHUE
MHBECTUIIMH W WX OCHOBHBIC Kiaccupukanun. CTPYKTYpbl WHBECTUIIHH.
[Tousitue 00 WHBECTHUIMOHHOM KJIMMAaT€ W WHBECTUIMOHHOM ITOJIMTHKE.
NHBecTUIIMOHHASL JI€ATEIBHOCTh, €€ CYIIHOCTh, (AKTOPbl M TPHUHIIUIIBI
OCYILIECTBJIICHUSI, CYOBEKTBI HM  OOBEKThl.  B3aWMOCBS3b  DJIEMEHTOB
MHBECTUIMOHHOU JAeATeNbHOCTU. OpraHnu3anysi ”THBECTULIMOHHOM IESITETbHOCTH.
@akTOphl, BIUSIOIMIME HA HWHBECTULHOHHYIO JEATENbHOCTh. (CyIIHOCTH
KalUTAJIbHBIX BIOXKEHHM. (OCHOBHBIC 1€MW HWHBECTUPOBAHUS B OCHOBHOMU
KamnuTal.

Tema 2. XapakTepucTHKA HHBECTUIHOHHBIX MPOEKTOB U OCHOBHbIE ITAIbI
HX TeXHHKOo-I3koHoMH4Yeckoro odocHoBanus. IIKc III-3; IIKc III-4; IIKc
II1-5

ITonaTre W OCHOBHBIC KJIACCH(UKAIMA HWHBECTHIIMOHHBIX IPOCKTOB.
OCHOBHBIE CTAIMU PEATM3aAlUN WHBECTUIIMOHHBIX MPOEKTOB. DKOHOMUYECKUU
CPOK >KM3HHM IPOEKTa M €ro pojib B MHBECTUIIMOHHOM aHaiu3e. busHec-1iaH
WHBECTUIIMOHHOTO MPOEKTAa U €r0 OCHOBHBIEC 3JIEMEHTHI.

Tema 3. OcHOBHBbIe IPUHUMUIIBI OLeHKH 3QPeKTUBHOCTH MHBECTUIIHOHHBIX
npoekToB. I1Kc III-3; IIKc I11-4; ITKc ITI-5

CyIIHOCTh IMPOEKTHOTIO LUKIA U €r0 BIUSHHUE HA MPOJIOIKUTEIBHOCTH
pacueTHOro rmepuona BpeMmeHdn. Kiaccudukanus JIEHEKHBIX  MOTOKOB,
0o0yCIIOBJIEHHBIX peanu3aiued npoekrta. [loHsTHE COMOCTaBUMOCTH YCIOBUM
CpPaBHEHHMS Pa3JIUYHBIX MPOEKTOB. YueT ¢akTopa BpemeHu. CoryiacoBaHue
VHTEPECOB BCEX YUYACTHUKOB IPOEKTA. YUET TOJBKO NPEACTOSAIINX JICHEKHBIX
MOCTYIUICHUM W  BBIIAT. YYEeT BCEX IMOCIEACTBUA OT pealu3aluu
WHBECTUIIMOHHOTO MPOEKTa. YYeT MOTPEOHOCTH B (POPMHUPOBAHUU YHCTOTO
000OpOTHOTO KamuTajga. Yuer (akTopa HEOMNpPENEICHHOCTH U  PHUCKA.
MHOT03TamHOCTh. YYeT NOCIEACTBAN OTKa3a OT PEaIM3aAIMU TPOEKTA.

Tema 4. IlpakTuyeckne nmpodjaemMbl 000cHOBaHUA cTaBKU AuckoHTa. IKc
II1-3; IIKc 111-4; I1Kc¢ II1I-5

CraBka JHCKOHTa Kak (PMHAHCOBOE OTpaHWYEHHUE pean3alluy MPOEKTa.
MHOXECTBEHHOCTh CTaBOK JUCKOHTA. Buabsl HOpMBI JIUCKOHTA. MeTon
aTbTEPHATUBHON JOXOIHOCTH. MOJIENb OLIEHKU JOJTOCPOYHBIX aKTUBOB. MeTo
CPEIHEB3BEUICHHON CTOMMOCTHM KanuTaja. [[eHa KOMIIOHEHTOB KamuTaja: 1eHa

0aHKOBCKUX M OOJIMTaIlMOHHBIX 3aiMOB, II€HA MPUBUJICTUPOBAHHBIX aKIUH, IIeHA
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OOBIKHOBEHHBIX aKIIWi, IIEHa UCTOYHUKA HepacpeneaeHHon npuobuti. Hamoru B
pacueTre CpEIHEB3BCIICHHOIO 3HAYCHHMS I€Hbl KamuTana. PaHXupoBaHHE
MIPOCKTOB MO T'PYIIaM pUCKa U KYMYJSTUBHBIN MeTOJl (hOPMUPOBAHUS CTABKU
JIACKOHTA.

Tema 5. OcHOBHBIE MOKA3aTeJIM OLeHKHU 3(PPEKTUBHOCTH MHBECTHPOBAHUS.
IIKc III-3; ITKc IT1-4; ITKc I1I-5

Metonpl oneHKH AS()PPEKTUBHOCTH WHBECTHIIMOHHBIX TPOEKTOB, HUX
CpaBHUTEIbHAS XapakTepucTuka. [IpeumyIiiecTBa MeTO/1a YUCTOM MTPUBEAECHHOU
CTOMMOCTH II0 CpPaBHEHUIO C JPYTHMHU [OAXOJaMH, XapaKTEPHbIMU s
MHBECTUIIMOHHOTO aHaiu3a. Ywucras npuBeseHHas ctouMocTh (NPV), nHuekc
npudsuibHOCTH (PI), nuckoHTHpoBaHHBIM cpok okynaemoctu (DPP). Merton
BHYTpeHHe HopMbI peHTabenbHocTH npoekTa (IRR), ocobennoctu ero pacuera
u npumeHeHus. COINOCTaBIEHUE METOJIOB OLEHKH [0 YHUCTOM MNPHUBEACHHOMN
CTOMMOCTH M BHYTpEHHEH HopMe peHTabenbHOCTH. Vcmonp3oBaHHWE WHICKCA
MPUOBUIBHOCTH B OLICHKE aJbTePHATUBHBIX MHBECTUIIMOHHBIX IPOECKTOB. AHAJN3
albTEPHATUBHBIX IIPOEKTOB. [TpoGnembl UHTEpIpETALNN OLICHKH
MHBECTUIIMOHHBIX pelieHnd. OrpaHu4eHHOCTh U HEAOCTATKU KJIACCUYECKOU
MOJIESTA METOJla YUCTOM NPUBEIACHHOM CTOMMOCTH. [IpOeKThl ¢ pa3znmuuHOu
MPOJOJDKUTEILHOCTBIO, PA3JIMYHBIMKA  CXEMAaMU TE€HEPUPOBAHUA JOXOJIOB.
AHanu3 HMHBECTUIIMOHHBIX MPOEKTOB B ycioBHsIX HHQusmuH. OCOOEHHOCTH
pacuera TEKYLIE CTOMMOCTH JEHEXKHBIX TMOTOKOB B IPOTHO3HBIM U
MOCTIPOTHO3HBIN NIepruobl. CTOMMOCThH B OCTATOYHBIN MEpUOJI. MeTO bl OIIEHKHU
CTOMMOCTM Ou3Heca B TOCTIPOTHO3HBIM mepuos. Mogens [opaona.
JlonrocpouyHble TEMIIBI POCTA JIEHEXKHBIX MNOTOKOB. Ha mpakTuueckoM 3aHSATHH
OpPraHU3yeTCs, PEANU3YyETCd M OLICHUBACTCS MPENoAaBaTesieM NPAKTHYECKas
MOJATOTOBKA CTYJIEHTOB (cM. 1.3 paboyeil mporpaMMbl AUCIMIIUHBI).

Tema 6. OT MHBECTHLHOHHOIO NpoeKTa K nmoprdesnro npoexros. IKce I11-3;
IIKc I11-4; ITKc III-5

WMHuBecTUIMOHHAs MporpaMma KOMIIAHWUU: MPUHIUIBI (OPMUPOBAHUS U
aHanu3a. IlpaBwiia BKIIOYEHHsS IIPOEKTOB B IPOrpaMMy NpU HAIAYUA
(UHAaHCOBBIX M HE(UHAHCOBBIX OTPAaHUYECHHMM Ha POCT KamuTana. BpemeHHas
ONTHUMM3AaLUs HWHBECTULMOHHON mporpammsel. CUHEprus B HHBECTHUIMOHHOMW
aHanuTuke. VMHBecTMIIMM B HEABMKMMOCTH. VHBECTHMLIMOHHAs Iporpamma B
JEBEIIONEPCKUX XOJIIUHIAX.

4. Tunsi OLICHOYHBIX MaT€pHUaJI0B, MNOKA3ATECJIN U KPUTCPUHA OLICHUBAHUSA

1.1. Ouenounble Matepuansl 1o gucuuiuinHe b1.B.24  «Ouenka

() PEKTUBHOCTH MHBECTHIIMOHHBIX ITPOCKTOB» BXOJSIT B COCTAB OICHOYHBIX
MarepuajioB 1o oOpa3oBarenbHON mporpamMme. COBOKYIHOCTh OIIEHOYHBIX
14



MaTepHaJIOB 1O BCEM MUCIMILIMHAM OOpPa30BaTEIBHON MPOTPAMMBbI COCTABIISIET
donxa oneHouHBIX cpeacTs (nanee — POC). POC ucnonb3yercs Ipu MPOBEACHUH
TEKYIIEr0  KOHTPOJS  YCIEBAEMOCTH U  MPOMEKYTOUHOM  aTTeCTalUuu
oOyyarommxcsi C  IEJbI0  OLEHMBAHUS  JOCTHXKEHUS  OOyYarolUMUCS
IJIAHUPYEMBIX PE3YyJIbTaTOB O0yUYCHUSI.

4.2. ®OC pa3paboTaH KaK KOMILIEKC MPOBEPOUHBIX 3aJJaHUM PA3IUYHOTO
TUTIA U YPOBHS CJIOKHOCTH, BKJIIFOYAET KPUTEPUHU U IIKAJIBI OIICHUBAHUS, & TAK)KE
«KJTIOUN» TIpaBWIBbHBIX 0TBETOB. DOC dhopmupyeTcs Kak OTJAeIbHbIN JOKYMEHT
U XpaHUTCS B AJIEKTPOHHOM Bue, AocTyn K DOC npeaocraBiieH OrpaHUYEHHOMY
KpYTY JIMII.

4.3. Jlna caMOCTOSITeNIbHONW PabOThl OOYYarOIIMXCS TIPHU TOATOTOBKE K
TEKyIIEMYy KOHTPOJIIO YCIIEBAEMOCTH U TIPOMEKYTOUHOM aTTeCTalluu B pabounx
porpamMmax JTUCIHUIIINH pa3MeIeHbl TUTTOBBIE POBEPOYHBIE 3aJaHusI, KOTOPHIE
MOXXHO YCJIOBHO Da3JeIUTh HA 3aJaHUS 3aKPBITOTO, KOMOWHHPOBAHHOTO U
OTKPBITOTO THUIIOB.

3afaHusi 3aKPHITOTO TUIA — ATO TECTOBBIC 3aJaHusl, B KOTOPBIX KaXKIbIA
BOIIPOC COMPOBOXKJAETCS TOTOBBIMU BapHaHTaMU OTBETOB, U3 KOTOPBIX
HE0OXO0IMMO BBHIOpaTh OJMH WJIM HECKOJIBKO MPABUIbHBIX.

3agaHusi KOMOMHUPOBAHHOTO THUIIA — 3TO TECTOBBIC 3aJIaHUS, B KOTOPBIX
KaXJIbI BOIIPOC COMPOBOXK/IAETCS TOTOBBIMM BapUAHTaAMHU OTBETOB, U3 KOTOPBIX
HE0OXOMMO BbIOpATh OJMH WM HECKOJIKO MPaBUJIBHBIX U O0OOCHOBATH CBOM
BBIOOD.

3aanusi OTKPHITOTO THUIIA — JTO 3aJ]aHUs, B KOTOPBIX Ha KaXIbIH BOIIPOC
JIOJKEH OBITh MPEIOKEH Pa3BEPHYTHII 000CHOBAHHBINM OTBET.

B 3aBucuMocTM OT THma 3amaHus PEKOMEHOBaHBI OMpeeiIcHHAs
MOCJICIOBATEIPHOCTh  BBITIOJTHEHUSI W CHUCTEMa OIICHUBAHUS BBITIOJHEHUS
3a1aHUM.
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4.4. Tunbl 3a1aHUH, CEHAPUU BBIIIOJIHEHUS, KPUTEPUU OLICHUBAHMUS

TUIT 3BAJAHUA

NHCTPYKLUA

CHEHAPHU BBITIOJIHEHUA

KPUTEPUU OUEHVBAHUA

3amanne 3aKphITOro
THIIa C BEIOOPOM
OJTHOTO MPaBUIILHOTO
OTBETa M3 HECKOJIbKHX
BapHUaHTOB
MPETIOKEHHBIX

[IpounTaiite TEKCT,
BbIOEpUTE
MPaBWIbHBINA OTBET

1.BauMaTensHo IIPpOYNTATh TCKCT 3aJIaHUA U ITIOHATD,
YTO B KAa4€CTBEC OTBETA OKHMAACTCA TOJIBKO OAMH U3
IPEATOKCHHBIX BAPUAHTOB.

2. BuumarenbHo MpoYnTaTh NPCIAJIOKCHHBIC
BapuaHT-ThI OTBETA.

3. BoiOpaTh 0J1uH BEpHBIIl OTBET.

4. 3anucatb TOJIBKO HOMEp (MK OYKBY) BEIOPAaHHOTO
BapHaHTa OTBeTa (Harpumep, 3 wiu B).

OTBeT cunTaeTcs BEPHBIM, €CITH
MIPaBWIBHO YKa3aHa nudpa miu
OykBa

3aaHue 3aKpBITOTO
THUIIA HA YCTAHOBJICHUE
COOTBCTCTBHUA

[IpouuTaiite TeKCT U
YCTaHOBUTE
COOTBETCTBUE

1.BHMMaTenpHO MMpOYUTATh TCKCT 3aJIaHUA U ITIOHATD,
4YTO B KAYCCTBC OTBETA OKUAAIOTCA ITapbl 3JICMCHTOB.

2. BuuMarensHO MpovuTaTh 00a CIIUCKA: CIIHCOK 1 —
BONPOCHI, yTBEPXKACHUA, (AKThI, IOHATHUS U T.1.;

CIHCOK 2 — yTBEP>KJICHHS, CBOWCTBA OOBEKTOB U T.1I.

3. CorocTaBUTh dJIEMEHTHI criiucka 1 ¢ dJneMeHTaMu
criucka 2, chopMHUPOBATH MaPhI JIEMEHTOB.

4. 3anucathb nonapHo OykBbI U UDPHI (B
3aBHCHMOCTH OT 3aJ[aHMsl) BADUAHTOB OTBETA
(manpumep, Al nnu b4).

OTBeT cuuTaeTcs BEPHbIM, €CITU
NPaBUWIBHO YKa3aHbI HUPPbI UITH
OyKBBI

3a/laHue 3aKpBITOTO
THIIa C BEIOOPOM

[IpounTaiite TEKCT,
BbIOEpUTE

1.BauMaTensHo MMpOYUTATh TCKCT 3aJIaHUA U ITIOHATD,
YTO B KAa4YCCTBC OTBETA O KMAACTCA HCCKOJIBKO

OTBeT cunuTaeTCst BEpHBIM, €CIIH
IIPABHJIBHO YCTaHOBJIEHBI BCE
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HECKOJIbKHUX
MIPAaBUJIBHBIX OTBETOB
13 HECKOJIBKHUX
BAPHAHTOB
MPEII0KEHHBIX

MPpaBUJILHBIC OTBETHI

MPpaBHUJIBHBIX OTBCTOB U3 MPCAJIOKCHHBIX BAPUAHTOB.

2. BHUMAaTENbHO MPOYUTATh MPEJI0KEHHBIE
BapHaHT-Thl OTBETA.

3. BBI6paTB HCCKOJIBKO MPaBUJIbHBIX OTBCTOB.

4. 3anucarb TOJILKO HOMepa (Ui OyKBbI)
BBIOpAHHOTO BapuaHTa oTBeTa (Hampumep, 1 4 nmm A
I).

COOTBETCTBUS (TIO3ULIUU U3
OJTHOT'O CTOJIOIa BEPHO
COIIOCTABJICHBI C IO3ULIUSMHU

JIPYTOro)

3a,I[aHI/IC 3aKpPbITOI'O
TUIIA HA YCTAHOBJICHUC
noCJICA0BAaTCIbHOCTHU

[IpouuTaiite TeKCT U
YCTaHOBUTE
MOCIIEI0BATEILHOCTh

1. BunmartenbpHO IMPOYNTATh TCKCT 3aaHUA U
IIOHATH, YTO B KAYCCTBC OTBCTA OXKHNAACTCA
IIOCJICA0OBATCIIbHOCTD 3JICMCHTOB.

2. BHuMarTenbpHO MpoYnTaTh NPCAJIOKCHHBIC
BapHWaHTbI OTBETA.

3. HOCTpOI/ITB BCPHYIO IIOCIICAOBATCIIbHOCTD M3
NPpEAJIOKCHHBIX 3JIEMCHTOB.

4. 3anucath OYKBBI/IIUQPHI (B 3aBUCIMOCTH OT
3aJjaHMs) BApUAHTOB OTBETA B HY)KHOU
nocyenoBareiabHocTu (Harpumep, bBA nmm 135).

OTBeT cunTaeTcs BCPHBIM, €CJIN
MMPAaBUJIBHO YKa3aHa BCA
IocCJIICA0BAaTCIIbHOCTD I_II/I(I)p

3amanue
KOMOWHHUPOBAaHHOTO
THIIa C BEIOOPOM
OJTHOT'O TIPAaBUIIBHOTO
OTBETA M3
NPEIOKEHHBIX U
000CHOBaHMEM BBIOOpa

[IpounTaiite TEKCT,
BBIOEpHTE
NIPaBUJIBHBIN OTBET U
3aITUIINTE
apryMEHTHI,
000CHOBBIBAIOIINE
BBIOOp OTBETa

1.BEmMaTensHO IMpOYNTATh TCKCT 3aJIaHUA U ITIOHATD,
YTO B KAa4€CTBEC OTBETA OKHMAACTCA TOJIBKO OAMH U3
IpCAJIOKCHHBIX BAPUAHTOB.

2. BHMMaTenpHO MPOYUTATH MIPEATIOKEHHBIE
BAPUAHTHI OTBETA.

3. BeiOpaTh 0JIMH BEpHBII OTBET.

4. 3anucath TOJIbKO HOMEp (Ui OYKBY) BIOPAaHHOTO

OTBeT cunTaeTcsi BEpHbIM, €CIIH
MPaBWJIBHO YKa3aHa uudpa wiu
OyKBa U MPUBEICHBI
KOPPEKTHBIE apIyMEHTHI,
UCIIONIb3yEMbIE TIPU BEIOOpE
OTBETa
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BapuaHTa OTBCTA.

5. 3anucaTh apryMeHThbl, 000CHOBBIBAIOIIUE BHIOOP
oTBeTa (Hampumep, 4 TEKCT 000CHOBaHUS).

3a,I[aHI/IC OTKPLITOI'O
THUIIA C PA3BCPHYTHIM
OTBCTOM

[IpouuTaiite TeKCT U
3aMuIIuTe
pa3BEepHYTHIN
00OCHOBAHHBIN OTBET

1. BHUMaTenbHO NPOYUTATh TEKCT 3a1aHUS U TIOHATH
CYTb BOIpOCA.

2.IIponymathb JIOTUKY U OJTHOTY OTBETA.

3.3anucaTh OTBET, UCIOJIb3YS YETKME KOMITAKTHBIC
(hopMYITUPOBKH.

4.B ciyuae pacueTHOM 3aJja4uM, 3a1IMCaTh PEIICHHUE U
OTBCT

OTBeT cunTaeTcs BECPHBIM:

1. OTcyTcTBHE (haKTHUECKUX
OIIHOOK.

2. PackpeiTe oObema
UCTIOJIb3YEMBIX MTOHATUH
(moJTHOTA OTBETA).

3.060CHOBaHHOCTH OTBETA
(HanmM4Me apryMeHTOoB).

4. Jlornueckast
[I0CJIENOBATEIBHOCTh
U3JIaraeMoro Matepuana.
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4.5. OOmas mKajga OIICHUBAHUS PE3yIbTATOB TEKYIIETO KOHTPOJISA
YCIIEBAEMOCTH M TIPOMEXYTOYHOM aTTecTauu o0ydaromuxcs ¢ mpuMenearnem bPC

ECTS
Hrorosas T bunapuas . ]
0a/LIbHas OLleHKA PAAMIHOHHA CucTema CHCTEMa | mpammonn | /¥ Sunapnol
95-100 O MO A P/ Passed
85-94 B P/ Passed
75-84 Xoporo 3a4TeHO C P/ Passed
65-74 D P/ Passed
55-64 VY 10BJIETBOPUTEIIBHO E P/ Passed
0-54 HeynoBiieTBOpUTEIBLHO He 3auTeno F F/Failed
CooTHomieHue OayuioB 32 TEKYUIMA  KOHTPOJIb  YCIEBAEMOCTH M

MPOMEKYTOUHYIO ATTECTAIMIO, & TAKKE MOBTOPHYIO MTPOMEKYTOUHYIO aTTECTALUIO:

MakcumanbHast cymma | MakcumaibHas MaxkcumanbHas MakcumanbHas
0aJLIIOB 3a TEKyLIU cymmMma 0ajioB 3a UTOTOBast cymMa 0asioB 3a
KOHTPOJIb MIPOMEKYTOUHYIO OayTbHAs MMOBTOPHYIO
yCIIeBaEMOCTH aTTECTalUI0 OIICHKA MIPOMEKYTOUHYIO
aTTECTallUI0
60 GaioB 40 GanoB 100 6amioB 100 6aioB

5. (I)OpMLI aTTeCTallui, THIIOBbIC OLICHOYHbIC MaTEePHUAJIbI AJd TEKYLIEI0
KOHTPOJIA YCIIEBACMOCTH oﬁyqamumxca, KPHUTECPHUH U IIKAJbI OICHUBAHUA
10 KOHTPOJBbHBIM TOYKaM

5.1. B xone peanuzauuy AUCHUIUIMHBI UCHOJB3YIOTCS CIAEAYIOIHE (HOPMbI
TEKYIIIETO KOHTPOJISI YCIEBAEMOCTH OOydYaromuxcs (B TOM 4YHUCIE, 3aJlaHus K
KOHTPOJBHBIM TOYKAM):

YO — Ycrubil onipoc, T — tectupoBanue, P3 — Pemenue 3amay.

Tema 1. «BBe1eHrue B MHBECTHIMOHHBIN aHAJIN3»

BOHDOCbl ons YCIMHO20 onpoca

1. DkoHOMHUECKAS

CYIIHOCTb

COBpCMGHHOﬁ OKOHOMMUKC.

Nk

WHBECTULIUN.

Pomn

OcHOBHBIE KJTaCCU(PUKAIIUA UHBECTHUIIHH
WNuBectuimonnpie CyObeKThl U OOBEKTHI.
OCHOBHBIE KJTACCHI UHBECTOPOB.
XapakTepucTUKa MHBECTUITMOHHOTO MPOIIecca.

WHBECTULIMH B
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HMuBecTuimonHas JIEITEIbHOCTD. B3aumocBs3b 2JIECMEHTOB
WHBECTUIIMOHHOM AESITCIHLHOCTH.

Opranuzanusi MHBECTUIIMOHHOMN JieaTeibHOCTH. DakTophl, BIMSIONINE HA
VHBECTUIMOHHYIO AEATEIbHOCTb.

CyILIHOCTh KanmUTaJbHBIX BIOXKEHUI. OCHOBHBIE 1111 HUHBECTUPOBAHUS B
OCHOBHOM KaIuTall.

HDMM@Dbl mecmoswvix 3a0aHULL

1. Bocipon3BoaCTBEHHAs CTPYKTypa MHBECTUIIMN B OCHOBHOM KamuTaj 3TO
COOTHOILIEHHUE 3aTpaT Ha:

1.
2.

W

MACCUBHYIO U aKTHBHYIO YaCTh OCHOBHBIX (DOHJIOB

HOBOE CTPOMTEIILCTBO, PEKOHCTPYKIIMIO M TEXHUYECKOE TIEPEBOOPYIKCHUE
OCHOBHBIX (POH/IOB

aMOPTHU3AIINI0, MATEPHAITBI M OTUIATY TPY/a

peanbHbIe, ((UHAHCOBBIC U MHTEIICKTYaIbHBIC WHBECTHIIHH

2. HpSIMBIMI/I HWHBCCTHIUAMU ABIAIOTCA:

1.

2.

[IpenocraBneHre THBECTULIMOHHBIX KPEIUTOB, HE MPEINOJIAararoniee
y4acTHE MHBECTOPA B YIIPABJICHUU NPEATPUATHEM

WHBECTHUIINH, OCYIIECTBISIEMBIC IOPHINICCKUMH HIIH (PU3HICCKUMHU
JUIaMH, UMEIOIIUMHU MPABO YUACTUSI B YIPABICHUU 00OBEKTOM
WHBECTUPOBAHUS, TUOO MOJTyYarole TaKOe MPaBO B pe3yJIbTaTe
BJIO’KCHUS MHBECTHUIIUHN

MOKYNKA aKIUM WJIU [MA€B, HE TAIOIIAsi UHBECTOPY BO3MOKHOCTH BIIUSTHHS
Ha yIpaBJIECHUE NPEATPUATHEM

3. HOpT(I)CJILHBIMI/I HMHBCCTULHAMU ABJIAIOTCS:

1.

2.

MPEIOCTaBIECHNE UHBECTULIMOHHBIX KPEUTOB, HE MPEAOJIararonee
y4acTHe UHBECTOPA B YNPABICHUU MPEANPUITHEM;

MHBECTHUIINH, OCYLIECTBIIIEMbIE IOPUINUYECKUMH UIH PU3NIECKUMU
JULAMU, UMEIOLMMU ITPaBO y4YacTHs B YIPABIEHUHA 0ObEKTOM
WHBECTUPOBAHUS, JIMOO MOJTyYaIOIIME TAKOE MPABO B PE3yJIbTATE
BJIOKEHUS UHBECTHULIMIA;

MOKYTIKa aKIMil WK [1aeB, HE Jarolasi UHBECTOPY BO3MOYKHOCTH BIIMSIHUS
Ha yNpaBJieHUE NPEANPUATHEM
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Ipumep npaxkmuuecko2o 3a0aHUs

1. Ucnionw3ys nanHbie Poccrara 3a 5 mocneHux JieT, NpoaHaAIM3UPYyUTe:
JAHAMUKY CTPYKTYPBbI

- q)HHaHCI/IpOBaHI/IH WHBECTUIIUH B HG(I)I/IHaHCOBI)IC AKTHUBEI,

- IMHAMUKY CTPYKTYPhl HHBECTUIIMI B OCHOBHOM KamuTajl MO BUJaM OCHOBHBIX
¢dhoH10B, GPUHAHCOBBIX U HE(PUHAHCOBBIX HHBECTHUIINA;

- KPaTKOCPOYHBIX M JIOJITOCPOYHBIX (PMHAHCOBBIX WHBECTHIIHA;
- IPSIMBIX U MOPTQETHHBIX NHBECTULIUH.

Kaxkwue BBIBOJBI MOKHO CACJIaTh HA OCHOBAHUU ITOJTYYCHHBIX I[aHHBIX?

2. OmnpeseneHre BU1a MHBECTHUIINH MO 00BEKTY BioXkeHHs. OXapaKkTepusynTe
KaX0€ U3 NEPEUUCICHHBIX 00BEKTOB MHBECTUPOBAHUSI (HEABUKUMOCTD,
LIEHHbIe OyMaru, UHTEJUIEKTyallbHasi COOCTBEHHOCTbh, UEJIOBEUECKUI KalUTal U
MHHOBAILMOHHAS JAESTEIBHOCTD) COTJIaCHO OOIIETPUHATON KiIaccupuKanuu
WHBECTULINNA. YeM OTIMYaroTCs peasibHbIe U (UHAHCOBBIC MHBECTUIMU? [Touemy
HEKOTOpPBIE BUbI MHBECTHUIINH TpeOyIOT O0JbIlle BHUMAHUS rocyaapcraa’?

3. 3yuuTte npumep KOHKPETHOro Ou3Heca (MOXKHO BHIOPATh U3BECTHYIO
POCCHICKYIO KOMITaHHUIO). BbIenuTe akTUBbI, OTHOCSIIHECS K KPATKOCPOUYHBIM
U JIOJTOCPOYHBIM UHBECTUIUAM. OOBSICHUTE, TOYEMY KilacCU(pUKAIIHS BaKHA
JUISL CTpaTeruu pa3BuTHsl KomnaHuu. Kakol 6anaHc Mexy KpaTKOCPOYHBIMHU U
JIOJITOCPOYHBIMUA MHBECTULIMSIMU CUUTAETCs onTuMainbHbIM? Kakue gakTopsl
OTIPEJICIISIFOT CTPYKTYPY Takoro OajaHca?

Tema 2. «XapakTepucTHKAa WHBECTHIIMOHHBIX NMPOEKTOB M OCHOBHbIE
3Tanbl UX TEXHUKO-IKOHOMHYECKOT0 000CHOBAHUSD)

BOI’ZDOCbl 071 YCmHO20 onpoca

Ornpenenenne MHBECTULIMOHHOTO MPOEKTa

Krnaccudukaimm nHBECTUIIMOHHBIX TPOEKTOB.

OcCHOBHBIE CTA/IUH pean3allii UHBECTULIMOHHBIX ITPOEKTOB.
DKOHOMHUYECKHI CPOK KU3HU MPOEKTa U €ro poJib B MHBECTUIIMOHHOM
aHaJM3e.

5. busHec-1m1aH UTHBECTUIITMOHHOTO MTPOEKTA U €r0 OCHOBHBIE SJIEMEHTHI.

el
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IIpumepol mecmoeswix 3a0anul

1. ITo macmtaby peanu3ainvi HHBECTUIITMOHHBIE MPOEKThI OBIBAIOT

. HezaBucumbie

. I'mo6anbHbIe

. Banmosnusionme

. HapoaHoX03511iCTBEHHBIE
. KpynHomacmrabHsie

. BzaumomononHsronme

. JIokanbHbBIE

NN DN KW

\S]

. OcHOBHEBIE Pa3aCiIbl Ou3Hec-TJIaHa BKIIOYAIOT

. pe3toMe MpPOoeKTa
. TJIaH MapKeTHUHTa

. IPOM3BOICTBEHHBIH IJIaH
. OpraHM3allMOHHbIN TUTaH
. (puHAaHCOBBIN TIAH

N U bW N

. JUKBUJIAIIMOHHBIN IIJIaH

3. ITpo€KThl, 1151 KOTOPBIX peaan3alusi OHOTO U3 HUX JEJIAaE€T HEBO3MOKHOM
WM HelleJIeco00pa3HoM pean3alifio Apyroro Ha3bIBatoTCs

1. He3aBUCUMBIE

2. abTEpHATUBHBIE

3. B3aMMOJIOTIOJIHAIOIINE
4. B3aMMOBIIUSAIOLIME

IIpumepvr npakmuyeckozo 3a0aHUs.

1. IlycTh BEeHUYpHOMY HHBECTOPY U3BECTHO, YTO YEPE3 S JET OH CMOXKET NPOAATH
npuoOpeTaemMplii makeT akiuil 3a 20 MaH. pyonei. Onpeaenuts NpeaenbHbINA
pa3Mep BIOXKEHUW BEHYYPHOIO MHBECTOpPA, €CIM M3BECTHO, 4YTO OH
OpHEHTUPYETCS Ha JOXOAHOCThH 30% roI0BbIX.

2. IlycTb nHBECTOp BKJIQ/IBIBACT HA MATWICTHUN OaHKOBCKUHU Aeno3utT 100 mutH.
py0. moa 20% romoBbix. HeoOXoauMo CpaBHUTH CYMMBI, KOTOPBIC MOJYYHUT
MHBECTOP IO 3aBEPIICHUU CpOKa JEMO3UTHOrO BKJIaAa JJIsl JByX BapUAHTOB: )
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MPOIICHTHI HAYMCIISIOTCA pa3 B Toj; O) MPOLEHTHl HAYUCISAIOTCS pa3 B IIECTh
MecsieB (T.e. JBa pa3a B TON).

3. Ilpeanpusitue paccMaTpuBaeT BO3MOXXHOCTh OpraHU3allud B HMMEIOIIEMCS
3JaHUM 1I€Xa MO MPOU3BOJCTBY JETCKUX UTPYHIEK W IUIAHUPYET MOIYyYUTh OT
ATOTO JI0XOM, paBHbIM 54 MiIH.pyO.. Hackonbko BBITOAEH JaHHBIA MPOEKT
MPEANPUATHIO, €CJIM U3BECTHO, YTO B TEUEHHUE BCETO CPOKa pean3aliu MpoeKTa,
COCTaBJISIIOLIETO 8 JIET, OHO MOIIIO Obl CAaBaTh 3/JaHME B apEHIy W IMOIy4aTb
exxerogHo 1o 10 muH. py6. Kak U3MEHUTCS UTOTOBBIN BBIBOJ, €CIIU apeHIHbIC B
pasmepe 2,5 MiH. py0. OyAyT HaYuCHAThCS exkekBapTaibHO. (CTaBKy
JTMCKOHTHPOBaHUs NpUHATH paBHOU 10% rogoBbIX.

Tema 3. «OcHOBHbIe NPUHUUIBI OHEHKM I(PpdeKkTUBHOCTH
HHBECTUIHOHHBIX IPOECKTOB)

BOHDOCbl 015t YCImMHO20 onpocad

1. Knmaccudukanus JEHEXKHBIX TOTOKOB, OOYCIOBJICHHBIX pean3alueit

MIPOEKTA.

AJITOPUTM MOCTPOCHHUSI ICHE)KHOTO TOTOKA KOCBEHHBIM METOJIOM
[ToHsATHE COMOCTABUMOCTH YCIOBUN CPAaBHEHUS PA3TUYHBIX MPOEKTOB.
VYyer gakropa BpeMeHH.

CornacoBaHre HHTEPECOB BCEX YUACTHUKOB IIPOEKTA.

VY4eT ToJIbKO MPEACTOSIINX JEHEKHBIX OCTYIUICHUH U BBITLIAT.

VY4yeT Bcex MOCieACTBUI OT peaiu3aliii THBECTUIIMOHHOTO MPOEKTA.
VYyet norpedbHOCTH B (POPMUPOBAHUH YUCTOTO OOOPOTHOTO KAMUTANA.
9. VYuer gakropa HEONPEAEIEHHOCTH U pUCKA.
10.MHOro3TanHocCTb.
11.Yder nocneacTBuil oTkasza OT peaau3aiiuy MIPoeKTa.

XN B WD

IIpumepsl mecmoeswix 3a0anuil

1. Ha kakom 3Tare )KU3HEHHOTO IHUKJIa MPOEKTa, KaK MPaBUIIO, IPOUCXOIUT
pa3paboTka OusHec-1IaHa?

1. HWHBCCTHUIIMOHHAA CTadus,

2 MMPCABIHBCCTUIIMOHHAA CTAUA,
3. OKCILTyaTallMOHHAaA CTaausAd,

4 JJUKBUAAITMOHHAsA CTaaus.
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2. K ocHOBHBIM IMpuHOuIIaM OOCHKH MHBCCTUIIHMOHHBIX ITPOCKTOB OTHOCAT

1. HMcnoap30BaHME YUCTOM MPUOBLIN B KauecTBe KpuTepus 3(h(PEKTUBHOCTH
WHBECTHUIIMOHHOTO IIPOCKTa

2. VYuer (akTopa BpeMeHU

Yder Kak NpeACTOSAIINX, TaK M YKE MOHECCHHBIX HHBECTOPOM PacXo0B

4. Ydaet uHQIALINH.

W

3. Jlyst oKcIuTyaTanmoHHOM (pa3sl peann3alui MHBECTUIIMOHHOTO MTPOEKTa
XapaKTEpHO:

1. momydeHue SKCIEPTHOTO 3aKITF0UYEHHUS O 11e7IeCO00pa3sHOCTH PeaTH3alluy
MIPOCKTA,

2. ¢GopMupoBaHUE OPraHU3AMMOHHO-3KOHOMHYECKOT'O0 MEXaHU3Ma
peaau3aiuy IPoeKTa;

3. pa3paboTKa U yTBEPKJACHUE MPOCKTHO-CMETHON JJOKYMEHTALINH;

BCE OTBETHI BEPHEI;

5. Bce OTBEThI HCBEPHBI.

o

Ipumepvr npakmuueckozo 3a0aHUs.

1. IlycTh BEeHUYpHOMY HHBECTOPY U3BECTHO, UTO Y€PE3 S JIET OH CMOXKET NPOAAThH
npuoOpeTaemMblii makeT akiuil 3a 20 MiH. pyonei. OnpenenuTts NpeaeabHbINA
pa3smMep BIIOKEHHMM BEHUYYPHOTO MHBECTOpPA, €CJIM HW3BECTHO, YTO OH
OpUEHTHUpYETCA Ha 10XOAHOCTh 30% ro/10BbIX.

2. [TycTh MHBECTOP BKJIAABIBACT HA MATWICTHUN OaHKOBCKHM neno3uT 100 mutH.
py6. mox 20% romoBeix. HeoOXoauMo CpaBHUTH CyMMBI, KOTOpPBIE MOIYYUT
MHBECTOP MO 3aBEPUIEHUU CPOKA JICTIO3UTHOTO BKJIaja JJiS IBYX BapUaHTOB: Q)
MPOIIEHTHl HAUUCIAIOTCA pa3 B roj; 0) MPOIEHTHl HAYUCIISIIOTCS pa3 B IIECTh
MecsIeB (T.e. 1Ba pasa B TOJ).

3. Ilpennpusitue paccMaTpuBaeT BO3MOXXHOCTh OPraHU3aIMKM B HMEIOIIEMCSA
3IaHUM 1I€Xa MO MPOM3BOJCTBY JACTCKUX WIPYIICK W IJIAHUPYET MOJYYUTh OT
ATOTO JIOXOJ, paBHbIM 54 MiH.pyO.. Hackoinbko BBITOJEH JaHHBIA IPOEKT
NPEANPUATHIO, €CIIM U3BECTHO, YTO B TEUEHUE BCETO CPOKA PEATM3AIIUM ITPOCKTA,
COCTaBIIIOIIETO 8 JIET, OHO MOIJIO OBl CJaBaTh 3/IaHWE B apeHIy M TOJydYarh
exeromro 1o 10 miH. py6. Kak m3MeHUTCS HTOTOBBIN BBIBOJI, €CJIM apCHJIHBIC B
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pasMepe 2,5 wMiH. py0. OyayT HaYUCIATBCS eXKekBapTaibHO. (CTaBKy

JMCKOHTHPOBAHUS MPHUHATH paBHOU 10% TOIOBBIX.

Tema 4. «IIpakTudyeckue mpod/jieMbl 000CHOBAHUSA CTABKH JUCKOHTA)

BOHDOCbl 0l YCImMHO20 onpocd

SN e

MHO0X€eCTBEHHOCTb CTaBOK JIMCKOHTA.

Buibl HOpMBI TUCKOHTA.

Meron anbTepHATUBHON TOXOIHOCTH.

Mopens OLIEHKH TOATOCPOYHBIX AKTUBOB.

Merton cpenHEB3BEIEHHONM CTOMMOCTH KanuTaia.

[leHa KOMIIOHEHTOB KamuTaja: [[eHa OAHKOBCKMX U OOJIMTallMOHHBIX
3aiiMOB, II€Ha NPUBWIETUPOBAHHBIX aKIM, I€HA OOBIKHOBEHHBIX
aKlMi, 1IeHa HWCTOYHMKA HepacmpeaeleHHOM mnpuoObuiM. Hanorum B
pacdere CpeaHEB3BEIICHHOIO 3HAaUCHMS [ICHBI KaluTalIa.
ParkupoBaHue MPOEKTOB I10 IPYMIIAM PUCKA U KYMYJISITUBHBI METOL
(dbopMUpOBaHUS CTAaBKU JUCKOHTA.

IIpumepovl mecmoeswix 3a0anuil

1. Ilpu pacuere cpeIHEB3BEIICHHBIX 3aTPAT HA KAMUTAJ OYIyT YUYUTHIBATHCS
CJIEYIOINE UCTOYHUKN (PMHAHCUPOBAHUS:

1.

AN ol

Kpeauropckas 3a105KEHHOCTh
3a/105KEHHOCTD 10 3apabOTHOM 11aTe
baHKkOBCKHME KpEeUTHI
OO6nuraiMoHHbBIN 3aliM
Hepacnpenenennast npuObLIbL

2. Kakas cxema @HHaHCHpOBaHHH He 00eCIIeunBacT «HAJIOTOBLIN HIuT» .

b

JIusmAT

Kpenur 6anka
Brimyck aknui
Beimmyck obnuranuit

3. CpenHeB3BEIICHHAA [IEHA KaluTana
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1. He 3aBuUCHUT OT CTpYKTYypbl KanuTaisa

2. CoOTBETCTBYET peHTAOEIbHOCTH AKTUBOB

3. Ilpencramasier coOoit 3aTpaThl HA MPUBJICYCHUE HOBBIX (PMHAHCOBBIX
pecypcoB

4. OmnpenemnsieTcs IIEHOW COOCTBEHHOTO U 3a€MHOT0 KaruTaia

Ipumepvr npakmuueckozo 3a0aHUs

| .IHBECTUIIMOHHBIN MTPOEKT MO CTPOUTEIICTBY HOBOTO MPOU3BOJCTBEHHOIO
nexa (¢UHAHCUPYETCsl 3a CYET COOCTBEHHBIX W 3aeMHBIX cpeAcTB. Jlons
coOCTBEHHBIX cpenicTB cocTaBisieT 60%. O6mas croumocts UIT — 100 mutH. pyo.
Kpeaut npusnekaercs noa 10% romoBbix. OnpenenuTh CpeIHEB3BEIICHHYIO
CTOMMOCTh KanuTayia. JloXOJHOCTh TOCyAapCTBEHHBIX OOJUTaIlMii COCTaBJISET
6,9% ronoBbix. Ilpemus 3a crpaxoBoi puck paBHa 1,75%, 3a wmanyto
Kanuranuzamnuio 2,1%, npemus 3a Hecienupuaeckuit puck — 4,5%.

2.Komnanusi paboTaeT Ha KOHKYPEHTHOM pbIHKe. KakoBbI cpeHEB3BEIIEHHbIE
3aTpaThl Ha KalMWTal KOMITAHWM, €CJIM 3aTpaTbl Ha COOCTBEHHBIN KamuTal
cocTaBisilOT 16%, 3aTpaThl Ha 3aeMHbIN Kanutal 5%, a OTHOILIEHHE 3a€MHOTO
KalnuTajga K COOCTBEHHOMY KaluTally KOMIaHUu cocTasisieT 1 k 1, ctaBka Hanora
Ha puObLTHL cocTaisieT 20%.

3.KoMnaHus UMEET CIEAYIONIYIO CTPYKTYPY KanuTaa:

- TPHUCTA THICIY KYMOHHBIX OOJHMTaluii C OXOJHOCTHhIO K morameHuio 9,2%
PerHOUYHAsS cTOMMOCTH OOHranuu HoMUHAIOM B 1 ThIC.pyO. paBHa 985 py0.

- MWJIJIMOH OOBIKHOBEHHBIX aKI[MH HOMUHAILHOW CTOUMMOCTEIO 60 KOII. 32 aKIHIO.

Texyrmiast peIHOYHAS CTOMMOCTH COCTaBJseT 83 pyO. 3a aKIWIO, BHITUTAYCHHBIN
muBueH ] 10 py0. 3a aKIUIO ¥ OXKUAACMBIA TEMIT POCTA IUBHJICHIOB COCTABIISICT
5% B rom.

- MWJUIMOH NPUBUJIETUPOBAHHBIX aKIMHA 110 HOMHUHAIbHOM IieHe B 50 pyO. 3a
aKIIMI0 U YPOBHE IMBMJIEHIOB, cocTaBisomeM 15%. Tekymias pbelHOYHas
CTOMMOCTb MTPUBUJIETMPOBAHHBIX KLUl cOCcTaBisAeT 65 pyO. 3a akLHIo.

Onpenenute WACC.

Tema 5. « Kpurepuu npuHATHS HHBECTULMOHHBIX PeLICHUI»

Bonpocubi 01 YCmMHO20 onpoca
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AN

Cxema oneHKH 3(h(PEeKTUBHOCTH MHBECTUIIMOHHBIX IIPOCKTOB, OI0/KETHAS,
KOMMepYeckags U oOmecTBeHHass 3(QQPEeKTUBHOCTh MeETOoapl OLEHKH
3¢ (EeKTUBHOCTH HWHBECTHIIMOHHBIX TPOEKTOB, HX CpaBHUTEIbHAs
XapaKTePUCTHKA.

[IpenmymiecTBa METONA YACTOW NMTPUBENEHHON CTOMMOCTH IO CPABHEHUIO C
JIPYTUMH TTOIXO0JIaMH, XapaKTePHBIMH TSI THBECTUIITMOHHOTO aHAIN3a.
Yucras npuBeneHHas crouMocTsb (NPV)

Nunexc npuosuibHOCTH (PI).

JuckoHTUpOBaHHKIN cpok okynaemoctu (DPP).

Merton BHyTpeHHEH HOpMBI peHTabenbHocTH npoekTa (IRR), ocobennocTn
€ro pacyera u IpUMEHEHUsI.

ConocraBieHre METOAOB OLEHKH 10 YACTON MPUBEIACHHON CTOMMOCTU U
BHYTpEHHEH HOpME peHTabeIbHOCTH.

Hcnonb3oBanue uWHACKCA MPUOBUIBHOCTH B OIEHKE allbTepHATUBHBIX
WHBECTUIIMOHHBIX TPOEKTOB.

HDMM@Dbl mecmoswvix 3a0aHULL

1. MCTOI[I/IKa OIIPCACIACHUA YUCTOIO JUCKOHTUPOBAHHOI'O JOXOAd 3aKIH0YaACTCA:

l.

2.
3.

B CYMMHPOBAaHUU TMPHUOBLIEH, MOJy4aeMbIX MPEANPUITHEM B TEPUOJ
peanu3aiuu IpoeKTa;

B CYMMHPOBAHUU CaJIbJ0 ICHEKHOTO MOTOKA HA BCEX IIarax pacuera;

B CYMMHUPOBAaHUM JUCKOHTHUPOBAHHBIX CAJIbJI0 MOTOKOB PEAIbHBIX JCHET
Ha BCEX Illarax pacyera.

2. JIUCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH 3TO:

l.

2.

cCyMMapHas MPOAOJKUTEILHOCTD MPEJILIHBECTUIIMOHHOM u
VHBECTUIIMOHHOM CTAIMU PEATU3AllUU ITPOCKTA;

MEPUOJT BPEMEHH OT HAaydalla peaIn3aluu MPOEKTa, B TEYEHHE KOTOPOTO
WHTETPAJIbHBIE  JMCKOHTUPOBAHHBIE  MHBECTULMH IO  IPOEKTY
BO3MEIIAOTCS HWHTETPAJIbHBIMUA JUCKOHTUPOBAHHBIMU JOXOJAAMH  OT
peanu3anuu MpoeKTa;

MepuoJ BpEeMEHU OT Hayvalia IKCIUTyaTallud OObEKTa MHBECTHUPOBAHUS, B
TEUEHUE KOTOPOTO HHTETPAIbHBIE JUCKOHTHPOBAHHBIE WHBECTUIMU IO
MPOEKTY BO3MEIIAIOTCS MHTErPATbHBIMHA JUCKOHTUPOBAHHBIMU J0XOIaMHU
OT peaIn3aluy MPOEKTA.
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3.BHyTpeHHs HOpMa JOXOJIHOCTHU UCIIOJIb3YETCS:

1. nms NpuHSTHS PEIICHUS O 1IEeIeCO00Pa3HOCTH MPOSKTa;

2. JUIs XapaKTEPUCTUKU 3araca MPOYHOCTH MPOEKTa;

3. I COTOCTABJICHHS IIEJI€CO00PAa3HOCTH PEaATbHBIX
WHBECTHUIINM;

4. BO BCEX MEPEUUCIICHHBIX CIIydasiX.

U (DUHAHCOBBIX

IIpumepwvr npakmuyeckozo 3a0aHUs.

1. KoMmanusi paccMaTpuBaeT TPU MPOEKTA, KAXIbI M3 KOTOPBIX HUMEET
KU3HEHHBIN LUKI IPOJOJIKUTEIBHOCTBIO 6 NeT. JIBUKEHUE AEHEKHBIX CPEACTB
(BenmmuunHa cash flow B MutH. py0.) MO TpeM MpoeKTaM MPEJACTABICHO B TaOIuUIIE.
Kaxxnplii 13 IPOEKTOB SIBISETCS OTACIbHBIM, U Y KOMIIAHUU UMEETCSl KaluTall B
250 miH. pyO0., JOCTYIHBIN A1 HHBECTUIIMNA. CTOMMOCTh KanmuTajaa KOMITAaHUH -
10%.

[Iar 0 1 2 3 4 5
pacuera

[Tpoekt A -110 50 65 100 100 90
[Tpoekt B -90 55 40 30 25 55
[Tpoekt C -60 25 30 50 40 30

HeoOxomumo: Paccuutate NPV kaxzaoro u3 Tpex mnpoektoB; OnpenenuTb

OIITUMAJIBHOC COUYCTaHHUC ITPOCKTOB, ITO3BOJIAOIICC MaKCUMHU3HUPOBATb

cymmapHblii NPV koMmanuu ¢ y4eToM UMEIOUIMXCS OrPaHUYEHUN M0 00BbeMY
Kanurania.

2.CpaBHUBAIOTCS 1Ba BAPUAHTA CTPOUTENBCTBA. KanuTanbHble BIIOKEHUS 1O
l-My BapmaHTy COCTaBIAIOT 55 ThIC. 0L, a 1O 2-My — 50 ThIC. MOJUT. Canpao
JIEHEKHOT'0 TIOTOKA B MEPHUOJ SKCIUTYaTALMH IIOCTOSTHHO M PABHO COOTBETCTBEHHO
1o 1-my Bapuanty 18 Tbic. 1011, @ 10 2-My — 15 TBIC. 10J1. [IpeIbIHBECTUIIMOHHBIN
Y MHBECTULMOHHBIN MEPUOJBI N0 1-My M 2-My BapuUaHTy paBHbI U COCTABJISIOT
OJIMH Tr0Jl, 8 PKCILTyaTallMOHHBIN 110 |-My BapuaHTy paBeH 8 roaam, a mno 2-my — 7

rogaM. Kakoit BapuaHT cTpouTenbcTBa Oonee dddexrtupeH? CraBka
JTMCKOHTUpOBaHUs 9%.
5.2. TumoBble OICHOYHBIC MaTEpHalbl IS TEKYIIEro KOHTPOJIS

yCIeBaeMOCTH 00y4aronmxcs (BHE KOHTPOJIbHBIX TOUYEK):
IIPUBEJICHBI B I1.6.2.

5.3.01MH WM HECKOJBKO TEMAaTHUYECKUX OJIOKOB JHMCLUUILIMHBI 3aBEPIIAIOTCS
KOHTpobHOU ToukoM (manmee — KT). Tekymmii KOHTpPOJIb yCHEBAEMOCTH I10
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JTUCITUIUIMHE TIpeaycMaTpuBaeT He MeHee 2 (nByx) u He Oonee 10 (mecsitu) KT B

TCUCHUC IICPHUOJa OCBOCHUA NUCHUIIIINHBI.

MaxkcuMmanbHOE KOJIMYECTBO OayioB 3a Jr000d Tum padbor B pamkax KT
coctasmusier 100 (cTo) Oanos.

Pacnpenenenune BecoBbiX kod(p¢uuueHntoB no KT B pamkax Tekyuiero
KOHTPOJIS YCTIEBAEMOCTH TIO JUCIHILTHHE U (POPMYIIBI pacueTa:

HaumenoBanue
KOHTPOJIbHOM TOYKH

MakcumanbHOe
KOJIMYECTBO 0asllioB
3a paboTy B pamMKax
KT, koropoe MoxeT

Ha0paTh CTYJIEHT

Koaddumuent Beca
KOHTPOJIbHOM TOYKH

PesynbTar
KOHTPOJIbHOW TOYKH,
y4acCTBYIOIIUH B
(dbopmupoBaHUn
UTOTOBOM OAJIHLHON
OIICHKH IO AUCIUILINHE
(oTpakaeTcs B KypHaje

BPC & CJIO)
KT -1 100 0,20 20
KT -2 100 0,20 20
KT- 3 100 0,20 20
Hroro: X 0,6 60

dopmyia pacyeTa pe3ysibTaTa KOHTPOJIbHOU TOYKHU:
Pesynbprar koHTponbHOU TOuku = KonnuecTBo OamioB 3a pabory B pamkax KT X

KoaddunmeHT Beca KOHTPOIBHOM TOUKHU.

5.4.®opMbI TEKYIIETO KOHTPOJIS ycrieBaeMocTu oOyyvaromnuxcs B pamkax KT u
TUIIOBbIE OLIEHOYHBIE MaTEPUAIIbI:

KT-1
Tema 1-2.

Yemuoi onpoc (YO).

KT-2
Tembl 1-4.

Tecmuposanue (P3).

KT-3
Tema 1-6.

Pewenue 3aoau (P3).

Jlnst kaxaoi (GopMBl TEKYIIEro KOHTPOJIS yCIEBAEMOCTH OOyYarOIIMXCS B
pamkax KT ompeneneHsl KpuTeprun OLICHUBAHUS PE3YIbTATOB BBIIIOJHECHUS 3aJaHHUS.

1. Kpumepuu oyenueanus YO:

| Kpurepuu ouenku |

Jnamazon

| Onucanne Kputepus
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OaJLIOB

ﬂemaﬂbﬂoe, nocneo0o8ameibHoe

31-50 .
onucauue 8blOPAHHOL Mmembl
Cooepoicarnue u
16-30 llosepxnocmnoe onucanue 6e3
packpuvlmue .
. NPUBS3KU K 8blOPAHHOL meme
8blOPAHHOLL MeEMbL
0-15 Cooeporcanue packpolmo MUHUMATLHO
UL HE PACKPLINO 808CE
16-20 IIpeocmasnennas ungopmayus
NOOMBEPHCOEHA CCHLIKAMU HA
Jlocmogeprnocmo u
AKMYaibHOCMb UCTMOHHUKY
i é)}o ayu 0-15 lIpeocmaenennas ungopmayust
P YACMUYHO NOOMBEPHCOEHA CCHLIKAMU
HA UCMOYHUKU UTU HE NOOMBEPHCOCHA
30 Kauecmeo oghopmnenus evinonrnennozo
Kauecmeso 3a0anus om 85% oo 100%
oopmnenus 75 Kauecmeo oghopmnenus evinonrnennozo
BbINOJIHEHHO20 3a0anust om 55% oo 84%
3a0aHUA 0 Kauecmeo oghopmnenus svinonnennoco
3a0anusi menee 55%
HrToro makcuManbHO: 100

2. Kpumepuu oyenusanus mecmuposanusi:

Jlmana3oH
Kputepuu onenku SAULIIOB Onucanue KputTepus
0 Konuuecmeo npasunvuwvix omeemos
MmeHee 55%
5 Konuuecmeo npasunvhvix omeemos om
55% 0o 64%
Koauuecmeo
A 50 Konuuecmeo npasunvrvix omeemos om
1; o 65% 00 74%
75 Konuuecmeo npasunvhvix omeemos om
75% 00 84%
100 Konuuecmeo npasunvhvix omeemos om
85% oo 100%
HToro makcumaibHO: 100

3. Kpumepuu oyenusanus P3:

Kpurepuu oneHku Huanason Omnucanue KpuTepus
0a/I0B
Cooeporcanue u 37-50 Jlemanvhoe, nociedosamenvhoe

pacKkpvimue

U3103tCerHUe mamepuaia
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16-30 Ilosepxnocmuoe uznodicenue
. mamepuana be3 npuesi3Ku K npaKkmuke
8bIOPAHHOU MeMbl
0-15 Pewenue nosepxnocmmo unu
omcymemeyem
16-20 Ilpeocmaenennas ungopmayust
NOOMBEPIHCOEHA CCOLIKAMU HA
Jlocmoseprocms u I
as:gzgfwlzzczb 0-15 Ilpedocmaenennas ungopmayus
YACMUYHO NOOMBEPHCOCHA CCLLIKAMU
HA UCMOYHUKU UTU HE NOOMBEPHCOEHA
30 Kauecmeo oghopmnenus svinonmnennoco
Kauecmeso saoanus om 85% oo 100%
ogopmnenus 75 Kauecmeo ogopmnenus svinonmnennoco
BbINOJIHEHHO20 saoanusi om 55% 0o 84%
3a0aHUs 0 Kauecmeo ogopmnenus svinonmnennoco
3a0anus menee 55%
HToro makcuManbHO: 100

5.5. OnucaHue JONOJHUTEIBHBIX MAaTEpHATIOB M 000pyIdOBaHUS,
HEO0OXOIMMBIX JIJISl BBITIOJIHEHUS] TPOBEPOUHBIX 3aJIlaHUu (npu Heobxooumocmu).

JIns peuieHuss 3amad  OTKPBITOTO THUIMA, TECTOBBIX 3aJaHUM CTYAEHTY
paspelaeTcs UCroab30BaHUE BHEITHUX UCTOYHUKOB MHGOPMAIIUU; MPOTrPAMMHOIO
obOecrieueHus i1l 00paObOTKH, aHAJIN3a U BU3yaJIM3alluK JaHHBIX. |15 mocTpoeHus
MHTEJUICKT-KapThl M MOJICJIE B Pa3IMYHBIX HOTAIUAX CTYJAEHTY MOKHO
HCIT0JIb30BaTh JIIOOOW COOTBETCTBYIOIINM OHJIAWH-UHCTPYMECHT.

6. ®opMbI NPOMEKYTOUYHON aTTECTAIMH, KPUTEPHHU M IIKAJA OlleHUBAHUSA,
THIOBbIE OIIEHOYHbIE MATEPHAJIBI M0 JUCHUIJINHE

6.1. I[IpomexyTouHas aTTecTanus NpoOBOAUTCA B GopMe IK3aMeHA.

DK3aMeH TMOBOJAUTCA B TmHCbMeHHOM (opme. OOyyaromuiicss moydyaer
HK3aMEHAIIMOHHBIM OWJIET C BapuaHTamMu 2-X 3aJaHuil pa3iauuHoro tuma. Ha
BbIIOJIHEHUE 3amaHuii  gaercsd 40-60 wmunyt. Ilo 3aBepmieHMM MOJATOTOBKHU
HEO0OXOJIMMO TMPEJICTaBUTh OTBETHl B MMMCbMEHHOM BHJE, OJAPOOHO U3JIOKHUB XOJT
BBITIOJIHEHUS 3a/1aHMs], CJIeJaTh BBIBOIBI (P HEOOXOAUMOCTH).

[Ipu peanmuzanuu npomexytouHou arrectraumu B D0/JOT moryt ObITh
UCIIOIB30BaHbl cienyromue Gopmbel: yctHo B JIOT — B dopme 000CHOBaHHBIX
OTBETOB Ha 3aJlaHus pa3andHoro tumna; nuckMeHHo B CJ1O - B hopme mucbMeHHOTO
penieHus 3aaHuil pa3nuuHoro tumna; tectupoBanue B C/O.

6.2. TUnoBbIE OLIEHOYHBIE MATEPUAIIBI TPOMEKYTOUYHOU ATTECTALIUU.

BOI’lDOCbl 0151 NOO20MOBKU K IK3AMEHY.
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1. Ilonatue 006 WHBECTUIMSIX M WX OCHOBHBIE Kiaccudukaruu. CTpykTypa
VHBECTULIUH.

2. CyuiHoCcTh ¥ OCHOBHBIE KJIaCCH(PHKAIIUTN HHBECTULIMOHHBIX MPOEKTOB.

. bBu3Hec-11aH MHBECTUIIMOHHOTO MPoeKTa. OCHOBHBIE pa3JIEbl.

4.Yto mnpexactaBisieT co00OM «MpoekTHhIM wHMKI»? OT 4Yero 3aBUCUT
POJOKUTENBHOCT  pacdyeTHoro nepuoma? Kak oOH  cBsf3aH C
WHBECTUIIMOHHBIM KJIUMATOM?

5. Knaccudukanuss Je€HEKHBIX IIOTOKOB, OOYCJIOBJICHHBIX peaiu3aluen
IIPOEKTa. AJITOPUTM MOCTPOEHUS IEHE)KHOTO TOTOKA KOCBEHHBIM METOOM.

6. Yuer dakrtopa BpeMeHU (HEpaBHOLICHHOCTH Pa3HOBPEMEHHBIX 3aTpar U
pe3ynbTaToB). Tekyias COBpeMEHHass CTOMMOCTb, HOpMa JHCKOHTA,
K0P (DUIIMEHT TUCKOHTUPOBAHUS, «IUCKOHTUPOBAHUEY.

7. Bunbl HOpMbI TUCKOHTA. OCHOBHBIE TTOAXO/IBI K €€ ONPECICHHUIO.

8. Yuer urIsIIIMN Tipu o1ieHKe 3P HEKTUBHOCTH WHBECTUITMOHHBIX MPOEKTOB.
Bunper uadasun.

9. IlpuHuunbl 000CHOBaHMS 3(P(HEKTUBHOCTH UHBECTUIIMOHHBIX POEKTOB.

10.Mogens omneHku kKanuTaldbHbIX akTUBOB (CAPM) M BO3MOXHOCTH €€
UCIIOJIb30BaHUS IIPU ONPEACIICHUN CTAaBKU AUCKOHTUPOBAHMSI.

I1.KoHuenuusi CpeIHEB3BEIICHHOW CTOMMOCTH TPHUBJICYEHHS KaluTalla
(WACCO).

12.0neHka TepMUHAIBHON CTOMMOCTH MHBECTULIMOHHOIO MPOEKTA.

13.XapakrepucTuka AEHEKHBIX MOTOKOB OT MHBECTUIIMOHHOM, ONEpallMOHHON
U (MHAHCOBOMU JIESITEILHOCTH.

14.MeTtoquka OLEHKM (PUHAHCOBOM peajn3yeMOCTH HHBECTUIIMOHHOTO
IIPOEKTA.

15.Cxema  ouneHkd  SPQPEKTUBHOCTH  WHBECTHUIIMOHHBIX  IPOEKTOB.
Oo1ecTBeHHas, KOMMepUeckasi, 010 keTHast 3¢ (HEKTUBHOCTb.

16.YUucTplii TUCKOHTUPOBAHHBIM JTOXOJ: METOJMKA OIpPEIENCHHUs U 001acTb
MPUMEHEHUS.

17.CpoK OKyNaeMOoCTH: METOAMKA ONPEETICHHS U 001acTh MPUMEHEHHUS.

18.BHyTpeHHsIs HOpMa MPUOBUTM (JOXOAHOCTH): METOJMKA OINpEeACICHUS U
00J1aCTh TPUMEHEHUSI.

19.UHekc npuObUIBHOCTH WHBECTUIIMI: OCOOCHHOCTU €r0 MPUMEHEHMS s
OIICHKH AJIbTEPHATUBHBIX NHBECTUIIMOHHBIX MPOEKTOB.

20.CymHOCTh pHCKa U OCHOBHBIE KJIACCU(UKAIIUU PUCKOB.

21.MeToabl yueTa pUCKOB [P MHBECTUIIMOHHOM MPOEKTHPOBAHUHU.

22.MeToabl ynpaBieHUs HUHBECTULIMOHHBIMU PUCKAMHU

23 . MynbpTUIUMKaTUBHBIE 3(Q()EKTH peannu3anii HHBECTUIIMOHHBIX MPOEKTOB H
METObI UX OIEHKH.

(98}

Tunoevie 3a0anusl O IK3AMEHA.

1. IlpeampuHuMaTeNnh paccMaTpuUBaeT JABa BapHaHTa NPUOOPETCHUS
o0opynoBaHUsl 3a CYeT COOCTBEHHBIX cpeacTB. [lo kaxaoMmy u3 53THX
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BAPUAHTOB TPOJOKUTEIBHOCTh MPEABIHBECTUIITMOHHON M WHBECTHIIMOHHOU
CTaaui peanu3aliu IMPOEKTa COCTABIAECT OJWH Troj, a TpeOyembiii 00bem
WHBECTUIINI, COOTBETCTBEHHO, - 4 MiTH. py0. u 5 muH. py0. PacueTHsiit cpok
JKCIUTyaTalud 000pyJOBAHUS MO KaXKJIOMY U3 BAPUAHTOB - 5 JIET, & €KEr0JHOE
CaJbJ0 JICHEXKHOI0 MOTOKA B MEPUOJ] IKCIULyaTalluid PaBHO, COOTBETCTBEHHO,
1,2 muH.py6./rog u 1,7 miuH.py6./rog. Kakoil U3 cpaBHMBAaeMbIX BapUaHTOB
BBITOJIHEE, €CJIM CTaBKa JUCKOHTUpOBaHUs paBHa 12% romoBbix? Jlns
HanbOosiee HPGEKTUBHOTO BapuaHTa ONPEJACIUTh IOKa3aTeau HHIEKC
NpUOBUILHOCTU U TUCKOHTUPOBAHHBIN CPOK OKYTAa€MOCTH.

2. Ilo nu3uHry 3aKyruieHo o0opyaoBaHHE CTOMMOCTBIO 450 ThIC. pyo.
Cpok neiicTBUSI 1OroBOpa S5 JIET, €KEroAHble JIU3UHroBble Iatexu 105 Teic.
py6. Hopma nuckonta 15%. byaer nu nu3unroBasi komnanus GUHAHCUPOBATH
CHENKY?

3. Ilpoext xapaktepu3yercs CIEAYIOMHUMHU [aHHBIMH (B TEKYIIHX
neHax): Ilepponavanbaeie nHBecTUIMU — 150 MuaH. py0. [IpogomxuTenbHOCT
MHBECTULIMOHHON (a3el — 1 roa. [lonoxuTenpHOE calbl0 AEHEKHOrO MOTOKA
HauMHas C MEePBOTo roja sKcrutyaranuu 45mMiH.pyo / S5min.py0. / S5mMiH.pyo.
/ 60 muH. py6. [lepuon sxcmnyatanuu — 4 roaa.

CraBka guckoHTupoBanus (10%) omnpenensanach ¢ yuyetoM HHOIALUU
(5%). Onpenenuts, 3PpHEKTUBEH JTU UHBECTUIIMOHHBIA MTPOEKT.

4. Komnanus paccMaTpuBaeT BO3MOXKHOCTh MHBECTUPOBAHUS B HOBBIM
npoekt. [Ipu Ga3oBOM clieHapuM WHBECTULMHM cOcTaBsAT 18 muH. pyO. Ilpu
HEOJAronpHUsATHOM CIIEHapUU MOTPEOHOCTh B (PMHAHCUPOBAHUM BO3pACTET Ha
25%. Ilpu ONTUMHUCTUYECKOM CIEHapHH TMOTPEOHOCTh B WHBECTHIUAX
coctaButr 15 MiH.py0. BepostHOCTH 0a30BOro, NECCHMUCTHYECKOTO H
ontuMuctudeckoro creHapus: 70%, 15%, 15%. IIpogomKuTeIbHOCTh
AKCILTYaTalMOHHOI0 Iepuoja - 4 roaa.

[TonoxxutenpbHOE  cajdpg0  JIEHEXKHOIO0  INOTOKAa MO  ToJaMm
AKCIUTYaTallMOHHOIO MEePHOIa 0XKUIAeTCs B cienyomem oobeme: 1 u 2 roa —
6,5 muH. py0.; 3 u 4 ron — 7,0 muH. py0. CTOMMOCTh KamnuTajda KOMIIAaHUU
coctaBiseT 11%

OnpenenuTh OXHUAA€MOE 3HAUCHUE YHCTOIO0 JUCKOHTUPOBAHHOTO
JI0X0J1a U C/IeNaTh BbIBOJ 00 () (PEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

5. Kakoii u3 cienyronux npoektoB 3¢ dexTruBHee?

ITpoexTt CF, CF, CF, CF;
A -500 300 350 500
b -500 1000 650 50

AJIbTEpHATUBHBIE U3JEPKKHU NMPUBIICUCHUS KanuTalia paBHbI 8%

Jlns wambosiee »(PpGeKTUBHOTO BapuaHTa OMPEASTUTh IOKA3aTEIH
WHJIEKC TPUOBIIILHOCTU U TUCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH.

6. VHBECTMIMOHHBIA  NOPOEKT MO  CTPOUTEIBCTBY  HOBOTO
MPOM3BOJICTBEHHOIO II€Xa (PUHAHCUPYETCS 32 CUET COOCTBEHHBIX M 3a€MHBIX
cpenctB. Jlons coOcTBeHHBIX cpencTB cocTtabisier 70%. OO6miasi cTOMMOCTD
WHBECTUIIMOHHOTO mpoekTa — 100 muH. py6. Kpenut npusnekaercs noa 12%
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roJoBbIX.. JIOXOMHOCTB roc.obmuramnuii coctabisieT 6,9% rogoseix. [Ipemus 3a
CTpaHOBOM puck paBHa 1,75%, 3a manyto kanutanuzamuio- 2,1%, npemus 3a
ppiHOUHBIM puck — 4,5%. Onpenenuts CpPeaHEB3BEIIEHHYIO CTOUMOCTH
KanuTana.

7.J1s1 peanuzanuy UHBECTUIIMOHHOTO MpoekTa Tpedyetcs 170 miaH. pyo.
[IpoaoKUTENBHOCTh UHBECTUMOHHONW (a3pl — 1 roa. CTOMMOCTh KamuTasia
cocraBysieT 11%. Cpok skcmtyatanuu — 5 jet. Canp0 J€HEKHOT0 OTOKa B
NepUoJ IKCIUTyaTalMu B MJIH. pyO.:

1 rox 2 rona 3ron 4 ron 5ron
20 20 90 90 95

8.Ilo nu3uHry 3axkyrieHo oOopyaoBanue cTouMocThio 600 Thic. pyo.
Cpox nercTBUsL I0TOBOpa 5 JIET, €KErogHbIEC JIM3UHIOBBIC MIATEXU 175 ThIC.
py6. byner nm nu3uHrOBas KOoMmaHuS (QUHAHCUpOBATh caenky? Hopwma
nuckouTa 15%.

9. Komnanus  paccMaTpuBaeT  BO3MOXHOCTh  MHpHOOpeTeHus
IPOU3BOJCTBEHHON JIMHUU, CTOUMOCTBIO 25,0 MiH. py0. IIpogokurenbHOCTD
IPEABIHBECTULIMOHHON W HMHBECTHUHMOHHON ¢a3zpl — 1 rox, mnepuon
JKCIUTyaTalMd JUHUM — 5 JieT. AMOpTH3alMsl HAYUCIAETCS JIMHEHHBIM

MetoaoM. OxumaeMblii o0beM mpomaxk coctaBisieT 18,0 muH. py0. B TOj.
[lepemenHbIe pacxolbl MO MPOEKTy cocTaBisiioT 3,0 muH. py0. B roja, a
MOCTOSIHHBIE pacxonbl 5,0 muH. py06. B rox. OcraTodHass CTOUMOCTH IO
OKOHYAaHUU TpoekTa paBHa 1,5 muH. py06. CTOMMOCTh KanmuTana KOMIIAHUU
coctaBiisieT 12%. Onpenenuts, 3 PEKTUBEH JIM HHBECTULHOHHBIA MPOEKT.

10. IlpoexkT xapakTepuzyercs CICAYIOIMMMHU AAaHHBIMU (B TEKYIIUX
neHax): Ilepponavanbubeie nHBecTHIIMU — 160 MIH. py6. Canbao JEHEKHOTO
MOTOKA Ha4YuHas c MEepBOro roaa AKCILTyaTaluu 40
MJIH.py0./40Mi1H.py6./60MIH.py0./60 MiH.pyO. Ilepuon skcmiyararuu — 4
rona.CraBka nuckontupoBanus (10%) ompenensnach ¢ yuyeTroM HHQISLHUU
(5%). Onpenenutb, 3 HEKTUBEH T UHBECTUIIMOHHBIN MPOEKT.

TunoBsie MPOBEPOUYHBIC 3aJaHMS NI CAMOMOJTOTOBKH OOYy4aromerocs K
IIPOMEKYTOYHOM aTTECTALNU:

THUII

3AJIAHUS CHHEHAPHUU BBITIOJIHEHU A TUITIOBBIE 3AJTAHUA

3amaHue 3aKpBITOTO
THTIA C BEIOOPOM
OJTHOTO MPaBUILHOTO
OTBETa M3 HECKOJIbKUX
BapUaHTOB
MPEeTI0KEHHBIX

1.BHMMATENBHO IPOYUTATH TEKCT 3aJaHUS
U TIOHSATH, YTO B KQUECTBE OTBETA
0XXNIOaeTcCda TOJIBKO OJUH U3
HpeIUIO)KeHHI)IX BapI/IaHTOB.

2. BHUMAaTEeIbHO IPOYUTATH
MpeJIoKEHHbIE BAPHAHTHI OTBETA.

3. BeiOpats OOuH BEPHBIA OTBET.

BEJIMYMHE HauyalbHBIX HHBECTHIINN?
A. BHyTpeHHsII HOpMa JOXOIXHOCTH
B. Ilepuon okynaemocT

C. UHnekc peHTadensHOCTH

Kaxoii mokazarenab OTpa)KaeT OTHOLLIEHUE
CYMMAapHOT'0 YHCTOT'0 AEHEKHOTO MOTOKA K
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4. 3anucath TOJIBKO HOMEp (MK OyKBY)
BBIOpaHHOT'O BapHaHTa OTBeTa (Harpumep,
3w B).

D. Yucrast npuBen€HHasi CTOUMOCTh

2. Yto 03HayaeT OTpULIATEIbHOE 3HAUCHHE
nokas3arens NPV 119 HHBECTHIIMOHHOTO
mpoekTa?

A. HpOCKT OKOHOMHYCCKHU NPUBJICKATCIICH

B. Bennunna Oyaymux nocTymieHul
MPEBBIIACT BETUUNHY UHBECTHIIUI

C. ®dunaHcoBast Hed((HEKTUBHOCTh POEKTA

D. Beicokuii ypoBEHb JINKBUAHOCTH IIPOEKTA

3agaHue 3aKpBITOrO
THUIIa Ha YCTaHOBJICHHUE
COOTBETCTBHSA

1.BHuMarensHO MPOYUTATh TCKCT 3alaHUA
U IOHATH, UTO B KAYCCTBC OTBCTA
OXKHJIAOTCA KOMGI/IHaIII/II/I OJICMCHTOB.

2. BHUMaTeIpHO NpoYHTaTh 00a CIIHCKa:
CIHCOK 1 — BOMPOCHI, yTBEPKACHUS,
(haxThl, HOHATHUS U T.1.;

CIIMCOK 2 — yTBEP)KJEHUs, CBOMCTBA
OOBEKTOB U T.1.

3. ComocTaBUTh 3JIEMEHTHI CIIUCKA 1 ¢
JJIEMEHTAMU CIUCKa 2, chopMupoBaTh
KOMOHMHAIUN DJIEMEHTOB.

4. 3anucaTh NonapHo OYKBBI U LUQPHI (B
3aBUCHMOCTH OT 3a/IaHMs1) BAPUAHTOB
otBeta (Hampumep, Al nnm b4).

YcTaHOBUTE COOTBETCTBUE MCKIY
I10Ka3aTCJIsIMU OLICHKHU 3(1)(1)€KTI/IBHOCTI/I n ux
OIIMCAHUECM:

Crucox 1.

A. Yucras npuBeneHHas crouMocTts (NPV)
B. Braytpennsas Hopma goxoxnoctd (IRR)
C. Uunexc perradensHocTH (PI)

D. Ilepuox oxynaemoctu (PP)

Crucoxk 2.

1. OTpaxkaeT CyMMy AUCKOHTHUPOBAaHHBIX
JICHES)KHBIX TOTOKOB MIPOCKTA 33 BHIYCTOM
MCXOJIHBIX HHBECTHIIUH

2. IToxa3bIBaeT rofiOBYIO CTaBKY IIPOIEHTA, IPH
KOTOPOi1 YuCTasi IPUBEJECHHAS] CTOUMOCTb
MIPOEKTa CTAHOBUTCS PABHOM HYIIIO

3. XapakTepuzyeT COOTHOIIEHHE CYMMBI
JTUCKOHTHUPOBAHHBIX JICHE)KHBIX TOTOKOB U
00BeMa HAYATEHOTO UHBECTUPOBAHHUS

4. Obo3HaYaeT KOJIMYECTBO JIET, HEOOXOIUMBIX
MPOCKTY JJIs BO3BpaTa MepBOHAYAILHO
BJIO’KEHHOTO KaruTaja

CooTHeCHUTE THIIBI HHBECTULIMHI 1
COOTBETCTBYIOIINE UM IIETIH:

Crmcok 1.

A. PeanbHbIe HHBECTHIINHA

B. ®unancoBble UHBECTUIIUH

C. IIpssmble HHOCTpPaHHBIE MHBECTHIINU
D. BeHuypHbIe HHBECTULIUT

Crmcok 2.

1. YBenmuueHue Mponu3BOICTBCHHBIX
MOIITHOCTEH

2. Ilony4yeHue ceKyJIATHBHON MPHOBLIN
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3. BeIxoJ1 Ha MEXyHapOIHBIE PHIHKH

4. Tlognep>kka HMHHOBAITMOHHBIX TEXHOIOTHI

3agaHue 3aKpBITOrO
THIIA C BBIOOPOM
HECKOJIBKUX
MpPaBIIbHBIX OTBETOB
U3 HECKOJBKHUX
BapUaHTOB
MPeTI0KEHHBIX

1.BuuMmarensHO MMPOYUTATh TEKCT 3alaHUA
U IIOHATH, UYTO B KQUCCTBC OTBCTA
0XKUAACTCs HECKOJIBKO IMTPABUIIbHBIX
OTBETOB U3 MPEATOKCHHBIX BAPUAHTOB.

2. BHumarenbHO NMpoYUTaTh
TIPEAJIOKEHHBIE BAPUAHTHI OTBETA.

3. BrIOpaTh HECKOJIBKO MPABUIIBHBIX
OTBETOB.

4. 3ancaTh TOJIBKO HOMepa (W OYKBBI)
BBIOpaHHOI'O BapHaHTa OTBeTa (Harpumep,
14mwm AT).

1. Kakune moka3aTesi OTHOCITCS K
IMHAMHAYECKUM METOJaM OLIEHKHU
3((HEeKTUBHOCTH WHBECTUITUOHHBIX ITPOEKTOB?

A. Uucras npuBenéHHas CTOUMOCTD
B. BuyTpenHss HopMa 10X0ITHOCTH
C. Ilepnoz oxymaeMOCTH

D. UHnexc peHTadensHOCTH

E. CpenHsist HOpMa peHTa0EIbHOCTH

2. Kakne pakTophl BIUSIOT HA TOBHIIIICHHAE
BHYTPEHHETO PHCKA HHBECTUIINOHHOTO
npoekra?

A. BrIcOKast 4yBCTBUTEINEHOCTh K U3MECHEHHSAM
crpoca

B. Poct cTaBky HaJI0roo0J10)KEHHS
C. Huzkas uHGISIHAS
D. HeycToiuHBOCTH 0OMEHHOTO Kypca BaFOThI

E. IToBbIlIEHHBIA TEXHOJIOTMYECKUN MTpOrpecc
OoTpaciu

3aﬂaHI/I€ 3aKpPBITOI'O
TUIIA HA YCTAHOBJICHUC
ITOCJICAOBATCIIbPHOCTH

1. BuumarensHO IpovUTaTh TCKCT 3a/laHUs
H IIOHATH, UYTO B KA4YCCTBC OTBECTA
O0XKHNACTCA ITOCIEA0BATCIIBHOCTD
OJICMCHTOB.

2. BHuMarTenbHo NpoyuTaTh
TIpeIOKEHHBIC BAPHAHTHI OTBETA.

3. [locTpouTth BEpHYIO
TIOCIIEA0BATEIFHOCTD U3 MPEITIOKEHHBIX
3JIEMEHTOB.

4. 3ancaTp OyKBBI/II(PHI (B
3aBHCHUMOCTH OT 33/IaHHs1) BAPHAHTOB
OTBETa B HY)KHOHU ITOCJIEIOBATEIEHOCTH
(manpumep, BBA wm 135).

1. ITocneroBaTeIbHOCTH LIATOB TP aHAIH3E
BHYTpeHHUX HOpM noxonHocTH (IRR):

A. YcTaHoBUTE MUHUMAJILHOE PUEMIIEMOE
snauenue IRR.

B. Pemute ypaBHeHHE, TPUPABHSIB YHUCTYIO
npuBeA¢HHYI0 crouMocTh (NPV) k HyIIO.

C. HUnTtepnonupyiite pelienne, ecinu TOYHOe
PaBEHCTBO HEBO3MOXHO JOCTUYb MPSIMbIM
CIIOCOOOM.

D. OueHnnre conocTaBUMOCTb OIY4EHHOTO
pe3ysbTaTta ¢ MUHUMAIBHBIM ITPHEMIICMbBIM
3Ha4YECHUEM.

2. Pacmionoxxure qefcTBUS B IOPSIIKE
CJIeIOBaHUS TIPY IPOBEICHUH KOMITJIEKCHOTO
aHaJIn3a UHBCCTULITUMOHHBIX pI/ICKOBI

A. OueHuTte BHEIIHHE MAaKPOIKOHOMHYIECKHE
PHCKH.

B. Omnpenenure BHyTpEeHHNE OTEPAIIIOHHBIC
pHCKH.

C. BrImonHuTe aHanu3 YyBCTBUTEIBHOCTH H
MoenupoBaHue crieHapues (« What if).

D. IIpoBepbTe YCTOWYUBOCTD IPOEKTA K
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N3MCHCHUIO KIIFOUCBBIX ICPEMCHHDBIX.

3amanne
KOMOMHHUPOBAHHOTO
THTIA C BEIOOPOM
OJTHOTO MPABUIBLHOTO
OTBETa U3
NpeII0KEHHBIX U
000CHOBaHHEM BBIOOpA

1.BHuMarensHO MNpOYUTATh TCKCT 3alaHUA
H IOHATH, UTO B KA4YCCTBC OTBCTA
OXHMIACTCA TOJBKO OJJHUH U3
TPEUIOKEHHBIX BapUaHTOB.

2. BHUMaTenbHO NpoYnTaTh
TIpeIOKEHHBIC BAPHAHTHI OTBETA.

3. BrIOpath oinH BEPHBIi OTBET.

4. 3anucaTh TONBEKO HOMep (Min OYKBY)
BBIOpaHHOT'O BapHaHTa OTBETA.

5. 3amucatpb apryMeHTHI,
000CHOBBIBAIOLINE BEIOOp OTBETA
(manpumep, 4 TEKCT 000CHOBAHMS).

1. B xakoM u3 ciydaes 11enecoo0pazHo
UCIIONB30BaTh MOKa3aTeNb MepPUoa
okymnaemocta (PP) mpu BeIOOpE
MHBECTULMOHHOTO MTPOEKTa?

A. Korma BakeH OBICTpPBII BO3BpAT BIOKEHHBIX
CPE/ICTB 1 BBICOKAs TMKBHIHOCTb.

B. Korna npuoputerom gBuseTcs
MaKCUMalbHast OyIayIiast IpHObLIb.

C. KOF,Ha rjiaBHas LCJIb — MUHUMU3aIUs pUCKa
HN3MCHCHUSA CTABOK IUCKOHTHPOBAHUA.

D. Korna ocHOBHOM UHTepecC NpeACTaBIseT
abcoroTHas BeJIMUMHA OyMyLel BHITOJIBI.

2. [Mouemy nHAekc pearadbensrocTH (PI) wacto
HPUMEHSETCS B YCIIOBHAX OIPaHMYCHHBIX
010/DKETHBIX pecypcoB?

A. TloroMy 4TO OH BBIpa)KaeT MaKCHMAJIbHYIO
BO3MOXKHYIO TIPHOBLIb IIPOEKTA.

B. TlockonbKy OH U3MEPSET COBOKYIIHBIN pOCT
HHBECTHIIHNH.

C. Tak KaK OH IO3BOJISIET PAH)XUPOBATh
TIPOEKTHI TI0 CTENCHH UX dPPEKTHBHOCTH U
PEHTa0IBHOCTH Ha MHHILY BIOYKEHHBIX
CpEICTB.

D. Ilotomy 4T0 OH ynoOeH aist yaera
HaJIOTOBBIX JIBIOT.

3agaHue OTKPBITOIO
THIIa C Pa3BEPHYTHIM
OTBETOM

1. BuumarenbHO IpovYnUTaTh TCKCT 3aJlaHUsA
U MOHATH CYTb BOIIpOCaA.

2.IIpogyMaTh JOTHKY H ITOJTHOTY OTBETA.

3.3ammcaTh OTBET, HCIIOJB3YS YCTKHE
KOMITaKTHBIE ()OPMYITHUPOBKH.

4.B cny4ae pacueTHOH 3a7a4M, 3aMUCaTh
pelIeHUE U OTBET

1. PaccmoTpuTe cuTyanmio, Korjga KOMIaHus
TOJTy4aeT NpeUIoKeHNE O TPHOOPETEHUH
IIPOU3BO/ICTBEHHOT'O 000PYI0BaHUS
croumocThio 10 MutH py6neit. [Ipeamonaraercs,
YTO TaHHOE 000pyAOBaHHE OOECIICYHUT IPHUPOCT
BEIPYYKH Ha YPOBHE 2 MJIH PyOJIeH eKeTOHO B
TEUSHHE NMOCIEAYIOIUX IATH JeT. CTaBKa
JMCKOHTHUPOBaHHS YCTAHOBJICHA HA YPOBHE
10%. Bam HeoOxoanmMo 000CHOBATH
LesIecoo0pa3HoCTh MPHOOPETEHUs
000py10BaHMsI, BHIIIOIHUB PacyeThl YUCTON
npuBeseHHoi croumocty (NPV) u BHyTpeHHEH
HOpMEI foxonHocTH (IRR).

2. Pa3bepuTe posib TOPU30HTA ITAHUPOBAHHMS
TIPY OTIPEJICIICHUY UHBECTUIIMOHHBIX PEIICHUH.
Kax Bausiet jyinHa TOpU30HT TUIAHUPOBAHMS Ha
HCIIOJIb3yeMble KpUTEPUH OLICHKHU?

6.3. Kputepuu u mkana oueHuBanus Ha ocHoBe bPC.

Kpumepuu u 6annvnas wikana onpedensiromes npenooasamenem
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KPUTEPUN OHEHNBAHUA

PE3VIJIBTAT
B BAJIJTAX

Jlan noanwiii, 6 102uteckoll NoCc1e008ameIbHOCMU PA3BEPHYMbLL OMEem Ha
NOCMABJIeHHbILL BONPOC, 20€ OH NPOOEMOHCMPUPOBAIL 3HAHUS NpeoMema 6
NOJIHOM 0ObeMme YueOHOU NPOSpaAMMbL, OOCMAMOYHO 271YOOKO OCMbICIUBAEM
OUCYUNTIUHY, CAMOCMOSIMENbHO, U UCUepnblealouje omaeeyaem Ha
O0ONONHUMENbHbLE ONPOCHI, NPUBOOUM COOCMBEHHBIE NPUMEPBL NO
npobdremamuke nocmasiieHHo20 80Npocd, peuu NPedoNCeHHble
npakmuyeckue 3a0anus 6e3 oumubox

40

Han pazeeprympoiii omeem Ha NOCMABIEHHbIL BONPOC, 20€ CMYOeHM
OeMoHCmpupyem 3HaHusl, NpuobpemenHble Ha JIeKYUOHHBIX U CEMUHAPCKUX
3AHAMUAX, A MAKIHCE NOYUEeHHble NOCPEOCMBOM U3YYEeHUs 00S3AMENbHBIX
VUeOHBIX MAmepuanos no Kypcy, oaem apeymMeHmuposantvle Omeemal,
npUBOOUM NpuMepbl, 8 omeenme NPUCymcmeayem c60000Hoe 8lladeHue
MOHONIO2UHECKOUL Peublo, I02UYHOCIb U NOCIE008AMENbHOCHb OMEemd.
Oonako donyckaemcs HemoyHocmy 6 omeeme. Pewun npeonooicennvie
npakmuieckue 3a0aHus ¢ HeOOIbULUMU HeMOYHOCAMU.

30-39

Jlan omeem, ceudemenbcmayOwull 8 OCHOBHOM O 3HAHUU NPOYECCO8 U3YHAeMOl
OUCYUNTUHDBL, OMIULAIOWULICS HEOOCAMOYHOU 271YOUHOU U NOJIHOMOU
PACKpulmus memul, 3HAHUEM OCHOBHBIX BONPOCO8 Meopul, c1abo
CHOPMUPOBAHHBIMU HABBIKAMU AHAIU3A ABNEHUL, NPOYECCO8, HeOOCMAMOYHbIM
YMeHUueM 0asamv apeyMeHMUposanHvle Omeemsl U NPUSOOUMsb NPUMEDH,
HeO0Cmamo4Ho c60000HBIM 81A0EHUEM MOHONO2UUECKOU Peubl0, I0CUYHOCMbIO
u nociredosamenbHoCmvio omeema. /[onyckaemcs HecKoIbKO OuUOOK 6
CO0epPAHCAHUU OMBEMA U PeUleHUU NPAKMUYECKUX 3A0aHUIL.

20-29

Jan omeem, komopulii cooepaicum psao cepbe3nvlx HemoYHoCmel,
0OHapyIHCUBAIOWULL HE3HAHUE NPOYECCO8 U3YUAeMOLl npedMemHoll obracmu,
OMAUYAIOWUTICS He2TYOOKUM PACKpbIMUemM membvl, He3HAHUeM OCHOBHbIX
80NPOCO8 Meopuu, HechHopMUpPOBAHHBIMU HABBIKAMU AHAIU3A SGTIEHUL,
npoyeccos, HeymeHuem 0aéamy ap2ymMeHmupoB8anHvle Omeenovl, clabdbim
8l1a0eHUeM MOHOIO2UYECKOU Peublo, OMCYMCmMeuem J102U4HOCIU U
nocnedosamenvHocmu. Bvi6oovl nosepxnocmmuol. Peuienue npakmuyeckux
3a0aHull He 8bINOJIHEHO, M.e. CMYOeHm He CNOCOOeH Omeemums Ha 0NPOCyHI
oaoice npu OONOIHUMENbHBIX HABOOAWUX BONPOCAX NPENn00asamels.

0-19

6.4. OnucaHue JOMOJHUTENBHBIX MaTepHAOB ©  000pydOBaHUS,
HEO0OXOMMBIX JIJIsl BHITIOJIHEHUS MPOBEPOYHBIX 3aJlaHul (npu Heobxooumocmu).

Jlnst pemieHust 3amad  OTKPHITOTO THUIA, TECTOBBIX 3aJaHHl CTYACHTY
paspernraercs UCIoJIb30BaHNE BHEITHIX UCTOYHUKOB MH(POPMALIUHU; TIPOTPAMMHOTO
obecrnieueHus st 00pabOTKH, aHAIM3a U BU3yallM3allud JaHHBIX. [l mocTtpoeHus
WHTEJUICKT-KapThl M MOJICJCH B pa3MYHBIX HOTAHUAX CTYACHTY MOXKHO

UCIIOJIb30BaTh JIFOOOW COOTBETCTBYIOIIMI OHJIAH-UHCTPYMEHT.

7. MeToan4yeckue MaTepuaJsibl 0 OCBOCHUIO JUCIHUTIIMHbBI

JInss  W3ydeHuss OCHOBHBIX BOIIPOCOB 00pa30BaTeNbHONW MPOTPaMMBI
HEOOXOJMMMO  KOHCIIEKTUPOBATh  MaTepuaibl  JIEKHi,  padoTratb ¢
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PEKOMEHJOBAaHHOM MpenojiaBaTesieM JIMTepaTypoil, a TakXke pecypcaMu
MH()OPMAIMOHHO-TEIEKOMMYHUKAIMOHHOM CeTH «HTEpHET. Jns
NpUOOPETEHNS] HABBIKOB AKTUBHOI'O UCIOJIb30BAHUS 3HAHU MTOJIE3HO 00CYXKAATh
IUIAHOBBIE W BO3HUKAIOIIME BOIPOCHI, a TaKXE pENIaeMble 3aJadyd Ha
MPAKTUYECKUX 3aHATUSIX. UTOOBI Jierye u MpoYHEee YCBOUTh MaTepuai CIeayeT
MOCTOSTHHO ~ HUCIIOJIb30BaTh KOHKPETHBIE TMPUMEPHI, CPAaBHEHUS U3 YXkKe
MOJIYYeHHBIX 00JacTeil HayK.

JIist 3aKperyieHrst U3y4YE€HHOT0 MaTepuaia JJaHbl BOMPOCHI M0 KaXJA0i TeMe
JUCUUIUIMHBI, HA KOTOPBIE CIIETYET CAMOCTOSITEIbHO HATH OTBETHI.

BaxxHolt cocTaBHOI 4YacThlo y4eOHOro rmporecca B By3€ SBISIOTCS
npaktudeckue 3anatus. [IpakTuueckue 3aHATHS MPOBOASTCS TJIIaBHBIM 00pa3oM
0 JUCUUIUIMHAM, TPEOYIOIIMM 3aKPEIUICHHs HABBIKOB pEIICHUs 3a/1ady, U
MOMOTAIOT CTYJIEHTaM I1y0ke YCBOUTh YUeOHBI MaTepuall, MpuoOpecT yMEHHUS
MPUMEHSTH TPUHIIUIIBI CHCTEMHOTO TOJIX0/1a K PEIICHUIO pa3HOOOPa3HBIX 3a/1a4,
ONPENIEIATh U OLIEHUBATh PECYPCHI U CYHIECTBYIOIINE OTPAaHUUYEHUS PA3HOTO POJIa
MPOEKTOB.

[Ipy  moaroroBke K  MPAKTHUYECKUM  3aHATUSIM  HEOOXOIUMO
MPOAHAIU3UPOBATh KOHCHEKT JIEKIIUH, O3HAKOMUTHCS C PEKOMEHIOBAaHHOMU
JUTEPATYPOd MO COOTBETCTBYIOLIEH TEME, OCYIIECTBUTh MOJATOTOBKY IIO
PEKOMEHJIOBaHHBIM B paboueill mporpamme BOIpocaM JUisl OOCYKIEHUS TEMBI,
BBITIOJTHUTH JIOMAITHEee 3a/1aHue (MPU HEOOXOIUMOCTH).

Heo0x0aumMo MOMHUTB, YTO Ha JIGKIIMU OOBIYHO PacCMAaTPUBAETCS HE BECh
MaTepHal, a TOJbKO ero 4actb. OcTallbHasl €ro YacTh BOCIOIHSIETCS B MPOLECCe
CaMOCTOATENBbHON paboThl. B cBs3u ¢ 3TuM pabora ¢ PEKOMEHJAOBAHHOU
auTeparypou ooszarensHa. Ocoboe BHUMaHUE TIPU 3TOM HEOOXOAMMO 00paTUTh
Ha COJEpPKAaHUE OCHOBHBIX IOJOXEHUN U BBIBOJIOB, OOBSICHEHUE SIBICHUU W
(bakTOB,  YySICHEHHME  MPAKTUYECKOTO  NPWIOKEHUS  paccMaTPUBAEMbIX
TEOPETUUYECKUX BOMPOCOB. B mporecce 53Toi paboOThl CTYAEHT JOJDKEH
CTPEMUTHCSI TOHATh U 3allOMHUTH OCHOBHBIC TOJIOKEHHS PACcCMaTpPUBAEMOTO
Marepuaia, TIpUMEphl, TMOSACHAIONIME €ro, a Takke pa3o0paTbcsi B
WUIIOCTPAaTUBHOM ~ Marepuaine. B mpoiiecce MOATOTOBKM K  3aHSATHSM
pPEKOMEHIyeTCcsl B3aUMHOE OOCYyXKJIeHHE MaTepuaiga, BO BpeMs KOTOpPOTrO
3aKpeIUIAIOTCS 3HAHUA, a TaKKe MNPUOOpeTaeTcss MPAaKTUKAa B U3JO0XKEHUH U
pa3bsACHEHUM TMOJYYEHHBIX 3HAHWM, pa3BuBaeTcs peub. [Ipu HeoOXxomumocTH
ciemyeT oOpamaThCs 3a KOHCYJbTallMeW K MpenoaaBaTelto (B TOM YHUCIE IO
ANEKTpOHHON mouTe). [lmaHWpys KOHCYJIbTallUIO, HEOOXOAMMO XOPOIIO
MPOyMaTh BOMPOCHI, KOTOPbIE TPEOYIOT pa3bsiICHEHUS. 3aKaHUYMBATh TOJATOTOBKY
CIIelyeT COCTaBJICHHEeM IUlaHa (KOHCIEKTa) M0 M3y4aeMOMY MaTepuary
(Bompocy). OTO MO3BOJSET COCTaBUTh  KOHIIEHTPUPOBAHHOE,  CIKATOE
MPEACTABICHUE MO H3Yy4YaeMbIM BOMNpOCaM. 3alMCHU UMEIT MEPBOCTENEHHOE
3HAYEHHUE NJIi CAMOCTOSITEIbHOU PadOThl CTyJIEeHTOB. OHM MOMOraroT MOHATH
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IIOCTPOEHUE H3YYaeMOI'0 MaTepuana, BBIIECIUTh OCHOBHBIE IIOJIOKECHMS,
npocieanuTh X Joruky. Kpome TOro, BeleHHE 3amuceil CHoCcOOCTBYET
NPEBPAIICHUIO YTEHHUs] B AaKTUBHBIA MpollecC, MOOMIM3YET, HapsAly Co
3pUTENBHOM, W MOTOpHYK mnamsATb. Creayer IOMHUTB: Yy CTYJACHTA,
CUCTEMATUYECKN BEAYIIEro 3alHCH, CO3AAETCS CBOW WHIAMBUIYAIBbHBIA (POHI
METOJAMYECKUX MaTEepHAJIOB JJisi OBICTPOro MOBTOPEHUS M3YUYEHHBIX BOIPOCOB,
JUIsL MOOMJIM3AlMM HAKOIJIEHHBIX 3HaHUNH. OCOOEHHO Ba)KHBI U MOJIE3HBI 3aIIUCH
TOTJa, KOrJa B HHUX HaxOIAT OTPAXKEHUE MbBICIM, BO3HUKIINE IIPH
CaMOCTOSITENILHOM paboTe.

[Tocne wn3ydeHust 6a30BBIX TEM Kypca MPOBOJIUTCS TEKYLIUH KOHTPOJIb
3HAHMM CTYJEHTOB B BHJE ONPOCAa WJIH MHCbMEHHOIO TECTUPOBAHMS. THIIOBBIE
TECThl U 3aJaHus [0 TEMaM JUCUUIUIMHBI IPUBEJIEHBI B CIIELUAIBLHOM pa3zelie
JTAHHOM pabouei MporpamMMel.

IToaroToBKa K TEKYIIEMY U HPOMEXYTOYHOMY KOHTPOJIKO IPEAINOJIaracT
U3y4YeHHE TNPEJCTaBICHHBIX BONPOCOB K 3adeTy, paboTy HaJ TecTaMu,
MIPEICTABICHHBIMU B JIaHHOM paboueld mporpaMme, BBIIOJIHEHHE CEMECTPOBOM
IPOEKTHOM paboThl MO MNPUMEHEHUKD CHCTEMHOr0 IMOAXO0Ja M METOJOB
CUCTEMHOTI'0 aHaJln3a K BBIOPaHHOM crucTeme.

Pabora B ManpIXx rpynmax — 3TO OJHAa W3 CaMbIX HOMYJSPHBIX (opM
MIPOBE/ICHUSI 3aHATHH, TaK KaK OHa JaeT BceM oOydarouumcs (B TOM YHUCIE U
CTECHUTEJIbHBIM) BO3MOXHOCTh Y4acTBOBAaTh B paboOTe, MPaKTUKOBATh HAaBBIKU
COTPYJHHYECTBA, MEXINYHOCTHOTO OOIIEHUs (B YaCTHOCTH, YMEHHE AKTHUBHO
cilyuiaTh, BbIpaOaTbiBaTh O0IIee MHEHHE, pa3peuiaTb  BO3HHUKAIOIINE
pazHoriacus). Lens JaHHOU (bopMbI [IPOBEICHHUS 3aHATHI:
IIPOJIEMOHCTPUPOBATh CXOJCTBO WJIM PA3JIUYMS  ONPEACIICHHBIX SIBJICHUH,
BbIpa0OTaTh CTpPATErHi0 WM pa3padoTaTh IUIaH, BBIICHUTH OTHOILECHHE
pPa3IUYHBIX TPYNI YYACTHUKOB K OJIHOMY M TOMY e Bompocy. B xoxae sroit
paboThl JOMOJMHUTEIBHO PELIAOTCs CIEAYyIOIIME 3ajJaya: pa3BUTHE HAaBBIKOB
OoOmieHUss ¥ B3aUMOACWCTBUA B TIpynmne, (OPMUPOBAHHE IIEHHOCTHO-
OpPUEHTALMOHHOTO €IMHCTBA I'PYIIIbI, MOOIIPEHNE K THOKOW CMEHE COLMaIbHBIX
poJIEHi B 3aBUCUMOCTH OT CUTYaIUH.

['pynna CTylEeHTOB NENUTCA HAa HECKOJIBKO Majiblx rpymi. KommyecTBo
Ipynn  ONpeAeNsaeTcs YHUCIOM TBOPYECKHMX 3aJaHuii, KOTOpble OyayT
oOCyKnaTbcsl B Ipolecce 3aHATHs. Manble rpymnmsl (GpopMHpPYHOTCS JUO0 IO
’KEJIAaHUIO CTYIEHTOB, JINOO O POJICTBEHHOM TemMaTuke st 0ocyxaenus. Kaxnas
MaJas rpyIia o0Cyk/J1aeT TBOPUYECKOE 3a/JaHNE B TEUEHUE OTBEACHHOIO BPEMEHHU.
OcHOBHOM 3Tam — MpoOBeAEHUE OOCYX IEHUS TBOPUECKOTO  3aJaHUs.
3acilylIMBarOTCA CYXKJEHHUs, IpelaraéMple KaXJAO0W MaJod TIpynmnod 1o
TBOpUECKOMY 3a1aHuio. [IpernonaBaTenb JaeT OLIEHOYHOE CYXJIEHHE U padoTe
MajblX TpYII, [0 PEIIEHUI0 TBOPYECKUX 3aJaHui, U 3(PPeKTUBHOCTU
IIPEIIOKECHHBIX ITyTEH PEIICHHUS.
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B kadectBe camMoCTOATENbHON pPabOTHI CTYJEHTAMHU  BBITIOJHSIETCS
CEeMECTpoBasi paboTa MO MNPUMEHEHHI0 CHUCTEMHOrO MOJIX0Ja U METOJI0B
CUCTEMHOI0 aHaJiu3a K BbIOpAHHOM cUCTeMe MO BceM TeMaM. PexomeHnpayercs
BBIOpAaTh OPraHU3allMOHHO-TEXHUYECKYI0 cuctemy. Ilepea BbIoOSHEHHWEM
3aJaHusl 1o TeMe 1 BBIOpAaHHYIO CHCTEeMYy HEOOXOJUMO COIJIacoBaTh C
npenojasareneM. [Ipyu BbINOJHEHNN 3aJaHUI IO TEMaM MOTYT KCIOJIb30BaTHCA
MPEACTABIECHHbBIE CTYIEHTOM MaTEPHUabl IO MPEAbLIYIIINM TeMaM. BbIoaHeHHas
CeMEeCTpoBasi paboTa MPEJCTABISAETCS CTYJACHTOM Ha OTKPBHITOW 3alllUTe Ha
MIPOMEKYTOUHOMN aTTeCTALNH.

8. YueOHas mureparypa u pecypcbl HHGPOPMAIUOHHO-
TeJIEKOMMYHUKAIIMOHHOM ceTH UHTEepHeT

8.1. OcHoBHas uTEparypa

[Ipockypun B.K. Ananmu3, omneHka u (UHAHCHPOBAHWE WHHOBAITMOHHBIX
IIPOEKTOB: y4yeOHoe mnocobue. — M.: ByszoBckuii yueOnHuk, 2022. — 136 c.
DnekTpoHHbIN pecypc: https://znanium.com/catalog/document?1d=399500

Boako A.C., Mapuenko A.A. OueHka 3(()EeKTUBHOCTH HHBECTUIUOHHBIX
MPOEKTOB: yueobHoe nmocodue. — M.: PUOP, 2022. — 111 c¢. DiekTpoHHBIH pecypc:
https://znanium.com/catalog/document?1d=399589

Bbpeiinu P., Maiiepc C. [IpuHIIMIIBI KOPIIOPATUBHBIX (PMHAHCOB. — 3-€ U3/aHUE.
— M.: U3a. «Omumm-buzuecy, 2016 ..

Bunenckuit I1.JI., Jlupmmy B.H., Cmonsak C.A. Onenka 3¢p¢deKTHBHOCTH
WHBECTUIIMOHHBIX TMPOEKTOB: TEOPHs M TpakTuka. // YdeOHoe mocoOue, 5-¢
nznanue. — M.: ITonu [Ipunt Cepsuc, 2015 T.

Mapronaux AM. «IKOHOMUYECKAS Onenka 3 peKTHBHOCTH
WHBECTUIMOHHBIX TPOEKTOB» (2-e wu3manue). YueOunuk. — M.: Uzn.
«IKoHOMHKa», 2018 1.

8.2. JlononHUTENbHAS JUTEpaTypa

bopucosa, O. B. NuBectuimu B2 1. T. 1. UHBeCTULIMOHHBIN aHANU3 | yYeOHUK
W T[pakTUKyM Ui OakanaBpuata u Maructpatypel/ O. B. bopucosa,
H. U. Mansix, JI. B. OBemnukoBa. — Mocksa : U3patensctBo FOpaiit, 2019. —
218 c. — (bakanaBp u maructp. Akagemuueckui kypc). — ISBN 978-5-534-
01718-2. — Tekcr : snekrponnbii // OBC IOpaiit [caiit] — URL:
https://urait.ru/bcode/432922

JleontheB, B. E. Onenka 5>(pGeKTUBHOCTH WHBECTUIIMOHHBIX TPOEKTOB :
yueOHnuk st By30B / B. E. Jleontrses, B. B. bouapos, H. I1. PagkoBckas. — 3-e
u3f., nepepad. u non. — Mocksa : M3garensctBo HOpaiit, 2020. — 354 ¢c. —
(Beiciiee  oOpazoBanue). —  ISBN 978-5-534-04842-1. —  Tekcrt
anexktpoHHbIl // DBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/450106
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8.3. HopmatuBHBIE TpaBOBBIE JIOKYMEHTHI W WHas IpPaBOBas
uHbOopMaIus

1. l'paxxnanckuit  koaexc Poccuiickoit @epeparuu  (4acTh mepBasi) OT
30.11.1994 roma No51-@3.

2. Hanoroseiii kojekc Poccuiickuit ®enepanuu (4actb BTOpas) OT
05.08.2000 Ne117-D3.

3. ®eaepanbbiii 3akoH Ne 39-O3 “O0 MHBECTUIIMOHHOMW JCATEIHLHOCTH B
P®, ocymecTBasiemoii B popMe KamUTAIbHBIX BIOXKEHUNA

4. ®enepanbHblii  3aK0HO0 HWHOCTpaHHBIX HMHBECTHUIHSAX B P®D” ot
09.07.1999 Ne 160-D3.

5. ®enepanbHbiii 3ak0oH «O0 akMOHEPHBIX oOmecTBax» oT 26.12.1995
Ne208-D3.

6. @eaepasibHblii 3aKk0H «O 3alUTE W MOOUIPEHUU KAIHUTAIOBIOKEHUNA B
Poccuiickoit @enepanuu ot 01.04.2020 N 69-D3.

7. @enepanibHOTO 3akOH 'O  MOpSAIKE OCYLIECTBIEHUS WHOCTPAHHBIX
MHBECTHUIIMH B XO3SMCTBEHHBIC OOIIECTBA, MMEIOIINE CTPATETHUYEeCKOe 3HAUCHUE
Ut obecrieueHrs 000pOHBI CTpaHbl U Oe3onacHocTH rocyaapersa’ ot 29.04.2008
N 57-@3.

8. denepanbublit 3ak0H "O pbiHKE HIeHHBIX OyMmar"” oT 22.04.1996 N 39-®3.

8.4 NuTepHeT-pecypchbl
OOyuaromuMcs obecrniedeH nocTyn k marepuanam kypca B CIHO Axamemun
http://Ims.ranepa.ru, a TaK e 4yepe3 calT HaydHOW OUOIUMOTEKH K CIEAYIOIIUM
TIOIMMIUCHBIM AJICKTPOHHBIM pecypcam:
Pycckoaszviunsie pecypcot
- DJEeKTpOHHBIE YYEOHHKH BJICKTPOHHO-OMOMMoTeunort cuctembl (DbC)

«Aubyrey

- DJeKTpPOHHBIC YYEOHHMKH IJIEKTPOHHO-OuOInoTeyHo cucremsl (DBC)
«FOpaiim»

- DJeKTpOHHBIE YYEOHHMKH dJIEKTPOHHO-OMOMMoTeunort cuctembl (DbC)
«/lanvy

- DNeKTPOHHBIC YYEOHUKH JIEKTPOHHO-0MOoTeuHoi cuctemsl (ObC)
«ZNANIUM.COM»

- DNeKTpOHHbIC YUYEOHUKH JIEKTPOHHO-0MOIoTeuHoi cuctemsl (ObC)
«BOOK.RU»

- DJIeKTPOHHbIC YUYEOHUKH JIEKTPOHHO-0nOnoreunoit cuctemol (ObC) «IPR
SMART»

42


http://lms.ranepa.ru/

9.

MarepuajibHO-TexHU4YecKasi 0232, UHPOPMALIMOHHBbIE TEXHOJIOT UM,

NporpaMMHoe odecrnevyeHre 1 MHPOPMANMOHHBbIE CIIPABOYHbIE CHCTEMbI

Ne i/t

HaunmenoBanue

1.

Crienmanu3upoBaHHBIE 3aJIbl ISl IPOBEIEHUS JIEKIMM, OCHAILIEHHBIE IEPCOHAIbHBIM
KOMIIBIOTEPOM/HOYTOYKOM U MYJIbTUMEAUMHBIM POEKTOPOM

2.

Ay,Z[I/ITOpI/II/I 1 KOMIIBFOTCPHBIC KJIACCHI, O60pyIIOBaHHBIC nocaao04YHbIMH MCCTaMHU U
NEPCOHAJIBHBIMU KOMITBIOTEpaMU C BBIXOJI0OM B I/IHTepHeT AJIA TIPOBEACHU A
INPAKTUYCCKUX 3aHATHI

«MTC Jluak» — poccuiickas tiatgopma Jyisi OHJIaHH-KOMMYHUKAIAHN |
COBMECTHOI paboThl koMaH] ; «SIHaeke TeneMocT» — cepBHC IS
BHIeOKOH(DepeHnmii ot AHmekca; S-MecceHmmKep

TexHuueckue cpecTBa 00y4eHus: MepCOHAbHBIE KOMITBIOTEPHI; IPOTrPaMMHbBIE
CpencTBa, oOecneyrBaromue mpocMoTp Buaeodainos B popmarax AVI, MPEG-4,
DivX, RMVB, WMV, nporpamMmsl i pabOThI ¢ 3JEKTPOHHBIMH TaOIUIIaAMU JIJIs
00paboTKH, aHaTN3a U BU3yaJIU3allui JaHHBIX; COOTBETCTBYIOLIUE OHJIAMH-
MHCTPYMEHTHI JJIs1 HOCTPOEHUSI MHTEIIEKT-KapThl U MOJIEIEH B pa3JIMYHbIX HOTALMUAX

Hayunas 6ubnuoreka (B T.4. SJICKTPOHHBIC HHPOPMAIIMOHHBIE PECYPChI HAYUHOMN
ONOIMOTEKN)

CJ1O Axkanemuu https://Ims.ranepa.ru/
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