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1. Ilepeyensb MJIAHUPYEMBIX Pe3y1bTATOB 00y4YeHHS MO AUCHUILIHHE (MOAYJII0),
COOTHECEHHBIX C IVIAHNPYEMBbIMH Pe3yJIbTATAMH OCBOCHHS MPOTrPaMMbI

1.1.

Juctunnuaa b1.B.JIB.01.02 «Ouenka pucka» o0ecreYrBaeT OBJIAJICHUE CIACAYIOIIMMHI

KOMITETEHIIUSIMHU:
Kon HanmenoBanune Kox xomnonenrta HanMmenoBanne koMIioneHTa
KOMITCTCHIINHI KOMITICTCHIINHI KOMITCTCHIIUHI KOMIICTCHITUH
YK OC-1 Cnocoben  mpumensats | YK OC-1.2. Criocoben BBIPaOATHIBATh
KPUTHYECKUI aHaju3 CTpaTeruro JICUCTBHIA,
uHpopmaruu HaIpaBJICHHYO Ha
CHCTEMHBIN ITOJIXOM IS yCTpaHeHHUe PpHUCKOB
perieHus 3a71a4 BO3HUKHOBEHUS
000CHOBaHUS POOJIEMHBIX CHUTYaIHH.
COOCTBEHHOH
rpak 1aHCKOM
MHPOBO33PECHUYECKON
MTO3UIIHUY.
1Ko OC-4 Cnocoben 1Ko OC-4.1. CrocobeH OCYILECTBIIATh
OCYIIECTBIISTh BEIOOD, TIPOBEJICHUE aHAIH3a
TaMOXXEHHBI KOHTPOJIb H dhopmynupoBaHue
3a coOIr0IeHNEM OCHOBHBIX TpeOoBaHUI
TaMO>KEHHOT0 JIEHCTBYIOIIETO
3aKOHOJATEIILCTBA. TaMO>KCHHOT'O
3aKOHOJATENbCTBA EABC,
3aKOHOJATEIILCTBA
Poccuiickoi denepanuu,
periiaMeHTUPYIOIETO
TTOPSITIOK OCYIIECTBIICHUS
TaMOXXEHHOTO KOHTPOJISI

1.2. B pe3yinbrare OCBOCHUS AUCLUILIUHBI Y CTYAEHTOB JJOJKHBI OBITH CHOPMUPOBAHBI:
OT®/TD (npu HATUUUHU Ko
npodcrangapra)/ A
KOMIIOHEHTa
TPYAOBBIC WIN PesynbraThl 00yueHus
KOMIIETEHIIH
npogeccuoHaIbHbIE "
JICHCTBHUS

YK OC-1.2. |Ha ypoBHE 3HAHMH:

3HaTh OOIIYI0 TEPMUHOJIOTUIO B 00JaCTH yNpPaBICHMUS
pUCKaMM U aHTUKPHU3UCHOTO ynpasieHus no BO/I;
3HaThb  COBPEMEHHBIE  INPUHLUMIBI UM METOJIbI
(GOopMHpPOBaHUS CUCTEM YHpPABICHUS pPHUCKaMH I10
BO/;

3HaTh COJEpXKAHUU Mpollecca YNpaBIEHUS PHUCKAMU
nmo BDJl Ha ero OCHOBHBIX JTamax METOIOJIOTHIO
nporiecca ynpasieHus puckamu o BO/]

Ha ypoBHE ymMeHmii:

pa3pabaTbiBaTh CHUCTEMY YINpPaBJIEHUS pPUCKAMHU IO
BO/]

Ha YPOBHC HABBIKOB!




HABBbIKM IPAKTHUECKOI'0 PELIEHHUS aKTyaJbHBIX 3a]a4
B 00J1aCcTH ynpasieHus: puckamu o BOJL;
[IPOrHO3UPOBAHUS MOCIIEACTBUM MPUHSTUS
YIPABICHUYECKUX PEIIEHUI B KPU3UCHBIX CUTYaLMSIX;

OrnpenenieHne KOHTEKCTA,
WIeHTU(DUKAIINSA, aHAJN3
PUCKOB M BBIPAOOTKA
MEpONPUATHI 10|
BO3/ICHCTBUIO HA PUCK;
JlOKyMEHTUPOBAaHNE
rporecca yIpaBiIcHUS]
pUCKaMu B pamKax|
OTIENbHBIX HaIlpaBJICHUI,
[TPOLIECCOB;

DKCIUTyaTalusi  CUCTEMBI
YIIPaBJICHUSI PUCKAMU;
[Tonnepxanue
YCTOMYHUBOTO
(yHKITMOHUPOBAHHUS
CHCTEMBEI YIIPaBJICHUS]
pUCKaMHU;

IlonroToBka u BeJcHHUE
JTOKYMEHTaluN npuy|
OCYIIIECTBICHUH

[IEPEBO3KU TPY30B B LIENU

IMOCTABOK;

ITKo OC-4.1.

Ha ypoBHe 3HAHMH:

3HaTP  COBPEMEHHBIE  NPHUHLIMIBI U METOABI
(opMHpOBaHUS CHUCTEM YIpPABICHUS PHUCKAMH I10
BO/I;

3HaTh COJEpP)KAHUM IIpollecca YNPaBICHUS pPHCKaMU
mo BOJl Ha ero OCHOBHBIX JTamax METOJIOJOTHIO
[polecca yrpasieHus puckamu no BOJ|

Ha ypoBHEe ymeHmii:

AQHAJIM3UPOBATh BAPUAHThI AHTUKPU3UCHOIO
YIIpaBJIEHUS C LENbI0 TOMCKAa ONTUMAIBHOTO
YIIPABJICHUYECKOT'O PELLICHNUS,

[10JIb30BAaThCA HHCTPYMEHTAMU PUCK-MEHEKMEHTA

Ha YPOBHE HABBIKOB:

;HABBIKM ~ HMCIOJIb30BAaHUS  MATEMaTUYECKHX U
CTaTUCTUYECKUX METOJOB pacyeTa ypOBHs PHUCKOB IO
BO/I;

BBISIBJICHUSI, OLICHKM W aHAJIW3a YPOBHSA PUCKOB I10
BO/1

2. O0bemM U MeCTO IUCHUILUINHBI B cTpyKType OIT

OO06mass TPYIOEMKOCTh  JUCHUIUIMHBI ~ COCTABJSIET 2  3a4€THBIX CIWHUIBI 72
aKaJIEeMUYECKHX Yaca.
st ounoii popmbi:
Bun padorsl TpynoeMKkocTh
B akaa. Yacax/acTp
Yacax

O01ast TPYA10€MKOCTh 72/54
KonTakTHasi padoTa ¢ npenoaaBaresieM 30/22,5
Jleknuu 12/9
[IpakTHuecKkue 3aHATHs 18/13,5
JlaGopaTopHbIe 3aHATHS
CamocrosiTesibHas padoTa 42/31,5
KoncynbTanus
KoHTtpoub
PopMBI TEKYIIETO KOHTPOJIS Pewenue 3amau
dopma NPOMeKYTOUHOI aTTECTALNHU 3auer




Jst 3a04Hoi hopmMBbI:

Buj pa6orsi TpyroemkocTs
B akaa. Yacax/actp
Yacax

O01mas Tpy10eMKOCTh 72/54
KonTakTHas padora ¢ npenogasartesem 8/6
Jlexiuu 4/3
[TpakTHUecKue 3aHsTUS 4/3
JlaGopaTopHble 3aHATHUS
CamocTosiTesibHAst padoTa 60/45
Koncynpranus
Kontpomas 4/3
@DopMBbI TEKYILIETO KOHTPOJISI Pemenue 3amgau
DopMa IPOMEKYTOYHON ATTECTALUM 3a4yer

MecTto nucuuninnbl B crpykrype OII BO

JuctumnuHa «OLeHKa PUCKay SIBISIETCA TEOPETUUYECKUM U MPAKTUKO-OPUEHTUPOBAHHBIM
KypcoM, B TIPOIECCE M3YYCHUS KOTOPOTO CTYICHTHI 3HAKOMSITCS C OCHOBHBIMH METOJIaMU H
WHCTPYMEHTAMH OIICHKH M IPOTHO3UPOBaHUS (UHAHCOBO-DKOHOMUYECKUX PHCKOB. «OIeHKa
PHUCKa» OTHOCHUTCA K YHCIY AMCLUUIUIMH MO BBHIOOPY B BapHMAaTHBHOM YacTW y4eOHOro IUIaHa,
KOTOpasi BKIIOYEHA B MPOTrpamMMmy IO BBIOOPY MOATOTOBKH CIIEHUATIHCTOB IO HAMPABICHUIO
«TamoxxeHHOE IE0».

HucnunnuHa u3ydaercs B 9 cemectpe ouHON (OopMBI OOyUEeHHS U JIETHEM ceMecTpe 6
Kypca 3a049HOi (popMbI 00yUeHHUS.

I[I/ICLII/IHJ'II/IHa MOXET PpC€AJIM30BBIBATECA C NPUMEHCHUEM JUCTAHIIMOHHBIX O6pa3OBaTCJ'IBHLIX
TEXHOJIOTUH.

JlocTynm K cuUCTeMe JMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHH OCYILECTBISIETCS
KOKIbIM  OOyYaromMMCs  CaMOCTOSITEJIbHO ¢ JIIO0OTO  YCTpOiiCTBAa Ha  TopTale:
https://lms.ranepa.ru. [Tapons W JOTUH K JTUYHOMY KaOWHETYy / MpOQHII0 MpeaocTaBiseTcs
CTYZICHTY B JICKaHaTe.

3. Conep:kaHue ¥ CTPYKTYpa JMCIHHUIIIHHBI

Ounas ¢popma

Ne ni/m HaumeHoBaHue TeM (pa3iesioB) O0beM IMCHUILIHHBI, Yac. ®opma
Bcero KonrakTHas padora Ccp E’;y;gz;‘;
oﬁyqamumxca ¢ ycrneBaeMocTH®
npenoaaBarTejeM *,
10 BHJIaM Y4eOHbIX 3aHATHI TIPOMEYTOMHO
J/ 0T | JIP/ AOT 3/ KC "
Z[OT P arTTecTauuu
Tema 1 | Obnactu MPOSIBJICHUS 12 2/2 2/0 6 pP3*
(dbrHaHCOBO-
SKOHOMHYECKUX PHUCKOB H




UX  OIEHKa. OBOJIOLHUA
HOHATUS pHCKa.
OTHollIEHNE K PUCKY U €ro

U3MEHEHUeE.

Tema 2 | MeTonpl OIlEHMBaHUI |
MEpBl  pHCKA. AHanu3
Pa3IUYHBIX HMHCTPYMEHTOB
¢uHAHCOBOTO PBIHKA,
CpaBHEHME pucka u
JIOXOIHOCTH. Mepsr u
METOABI OLICHHUBaHUs
OCHOBHBIX BU/JIOB 15 2/2 4/0 7 P3*
(PMHAHCOBBIX  PUCKOB.
AHanu3 Pa3InYHBIX
WHCTPYMEHTOB
¢uHAHCOBOTO PBIHKA,
CpaBHEHHE pucka u
JOXOAHOCTH. Mephl pucka.

Tema 3 | DKkoHOMHYECKasi CYLIHOCTb
WHBECTHULIHM. Kpurepun
OLIEHKH 3P EKTUBHOCTH,
OlEHKa ¥  ympaBlenme | 15 2/2 4/0 7 P3 *
pHUCKaMu
MHBECTUIIMOHHOTO
MIPOEKTA.

Tema 4. | YnpaBieHue pucCKaMH Ha
(UHAHCOBOM  pBIHKE  —
nopTdenbHBIN IMOIXOI.
[TocTpoenue
ONTHUMAIBHOTO  TOpTdes
LEHHBIX Oymar npu 18 4/4 4/0 10 p3 *
PUCKOBaHHBIX "
OE3pUCKOBBIX  BIIOKCHUSX.
3amaua I'. Mapkosuna (H.
Markowitz). 3anaua
. To6una (J. Tobin).

Tema 5 | IIpakTuka XeIKUpOBaHUS U
ynpaBieHus: (pUHAHCOBBIMU 12 2/2 4/0 6 P3 *
PHUCKaMHU.

[TpomesxyToUuHas aTTecTarus 3a4er
Bcero: 72 12/12 18/0 42

* He yYUTHIBaeTCs B 00IIeM 00beMe KOJTMYECTBa YacoB




** — P3 — pewenue 3a0au
3aounas ¢hopma

Ne ni/m HaumeHoBaHue TeM (pa3ieioB) O0beM IMCUHUILIHHBI, Yac. ®opma
Bcero KonrakTHas padora Cp | Texymero
KOHTPOJIsA
oﬁyqamumxcﬂ ¢ ycneBaemocTu®
npenogaBaTesieM *,
M0 BHIaM Y4eOHbIX 3aHATHI TPOMEKYTOIHO
J/IOT | JIP/ 10T 3/ KC e
,HOT P arrecrauu
Tema 1 | Obnactu MPOSIBIICHUS
¢buHaHCOBO-
SKOHOMHUYECKUX PHUCKOB H
AX  OIIEHKA. OBOJIOINA 14 1/0 1/0 12 P3*
MOHATHSA pucka.

OTHolIIEHNE K PUCKY U €ro

HN3MCHCHHUC.

Tema 2 | Metogpl OLEHUBAHUS U

MEpbl  pHCKA. AHanu3
Pa3IMYHBIX WHCTPYMEHTOB
¢uHAHCOBOTO PBIHKA,
CpaBHEHUE pucka u
JIOXOIHOCTH. Mepsr u
METOJIBI OLICHUBAHHS
OCHOBHBIX BUJIOB 12 12

(UHAHCOBBIX  PHUCKOB.

Ananms pa3IMIHBIX
UHCTPYMEHTOB

(hHMHAHCOBOTO PBIHKA,
CpaBHEHHE pHcKa U

JIOXOAHOCTH. Mephl pucka.

Tema 3 | DKOHOMHYECKass CYLIHOCTb

MHBECTHULIHM. Kpurepun
OLICHKH 3P (EKTUBHOCTH,
OleHKa W  ympaBiuenme | 14 1/0 1/0 12 P3 *
pUCKaMH
WHBECTUITMOHHOTO
IIPOEKTA.
Tema 4. | YrpaBneHue puckamu Ha 14 1/0 1/0 12 p3 *
(UHAHCOBOM  pBIHKE  —
nopTQeTbHbII MOJIXOI.
[TocTpoenue

ONTUMAIILHOTO  MOPTdens

LIEHHBIX Oymar npu




PUCKOBAHHBIX nu
OC3PHUCKOBBIX  BJIOYKEHUSIX.
3amaua I'. Mapkosuna (H.
Markowitz). 3amgaua
. To6una (J. Tobin).

Tema 5 | IIpakTuka XeIKUpPOBaHUS U

ynpasjieHus (PMHAHCOBBIMU 14 1/0 1/0 12 P3 *
PUCKaMH.
[TpoMexyTouHas aTTecTalus 4 3a4eT
Bcero: 72 4/0 4/0 60

Conep:xaHue IMCUMILIHHBI
Tema 1. OOuactu mnposiBieHUus: (PUHAHCOBO-IKOHOMHMYECKHX PHCKOB H HX OIICHKA.
JdBosIONNs NOHATHS pUcKa. OTHOLIEHHME K PUCKY U €ro H3MeHeHHe.

[Tonsitue pucka. Knaccudukanus puckoB. OTHomeHue K pucky. Ilpemus 3a puck.
Teopus Dppoy-Ilparra. U3mepenue pucka. Konnenuusa Value-at —Risk u apyrue mepbl pucka.

[Tonsitust wHTepeca (MPOLEHTHON CTaBKH), MAMCKOHTa M JUCKOHT — (Qakropa.

KpenuToBanue, TMCKOHTUPOBaHME U OLIEHKA YPPEKTUBHOMN cTaBKM (prHAHCOBOM caenku. Pacuet
KpEAMTOBAaHUS MO CXEMe MPOCTHIX MNPOLEHTOB. Pacuer KpeIuTOBaHHS IO CXEME CIIONKHBIX
npoueHToB. CpaBHEHHE KpPEOUTOBAaHUS IO CXEME€ IPOCTBIX M CIOKHBIX IPOLEHTOB. Pacuer
KpeAUTOBAaHUS IO CXeMe CMEIIaHHBIX (KOMOMHUpPOBAaHHBIX)  MpoOILEHTOB.  Pacuer
JUCKOHTHPOBAHMSI IO CXE€ME€ IPOCThIX MpPOLEHTOB. PacyeT AMCKOHTUPOBAaHHSA IO CXEME
CIIO)KHBIX TPOLEHTOB. J{MCKOHT — (akTop. /luckpeTHble BBIUMCICHHUS U METOJbI pacyera B
HENPEPBIBHOM CJly4ae, KOTJa MPOLEHT KPEAWTOBAHUSA WINM AMCKOHTUPOBAHMS HAYMCISAETCS
HenpepbIBHO. D dexkTrBHAas cTaBKa (UHAHCOBO CIIEIKH.
Onenka obnuranuii ¢ HyneBbIM KynoHoM. OreHka oOiauranuii ¢ pUKCUpOBAHHOW KYMOHHOM
ctaBkoil. OreHKa OECCPOUYHBIX OOJMTaluii ¢ MOCTOSHHBIM J0X0/10M. OlleHKa OOBIKHOBEHHBIX
akuui. OneHka akiuil ¢ paBHOMEpPHO Bo3pacrarouumu auBuaeHaamu. Popmyna ['oprona.
®opmyna MoaubsHA.

CroxHbIe cXeMbl pacuyeToB (PUHAHCOBBIX MOTOKOB, KOT/Ia UMEIOTCS OJHOCTOPOHHHUE M
JBYCTOPOHHHUE MOTOKM TuiaTexeil. OCHOBHBIE MOHIATHUS U CBSI3U MEX]y HUMHU. OJHOCTOPOHHHE
MOTOKH IIaTexel, coBpemenHoe PV u Oynymee FV 3nauenue. @uHaHcoBas peHTa (AHHYUTET)
noctHymepano. duHaHCOBasi peHTa (aHHYWUTET) MpeHymepaHio. Pacuer ¢uHAHCOBON PEHTHI
(aHHYHTETa) MO HENpPEpHIBHON cxeMe. /[ByCTOpOHHHE MOTOKH IJIaTeXel, YMCTOe COBPEMEHHOE
3HaueHue NPV u uncroe Oyaymee NFV 3Hauenue, s¢dexTuBHas craBka (BHYTPEHHSS
spdextuBHOCTh) IRR. DddexTrBHas cTaBka kpeaura. Meroas! pacuera B Excel apdexTruBHOM
CTaBKM M YHCTOE COBpeMeHHOro 3HaueHus NPV g moroka mmatexed. BeposTHOCTHBIN
MOJXO0/1 K OIIEHKE MOTOKOB Iu1aTexxel. Pacuer aexkTHBHOM CcTaBKM KpenuTa.

OO6mue cBoiictBa (uHAHCOBOTO pbIiHKA. OCHOBHBIE TOBapbl (POHIOBOTO PpHIHKA.
OOnuranuu, akIuM, BEKCeJs, ToCylapCTBEHHbIE (UHAHCOBBIC O0SM3aTENBCTBA, OIIIMOHBI,
¢brrouepcol, BappaHThl U T.11. JlelicTBytomiue auna Ha OHIOBOM PBIHKE: SMUTEHThI, UHBECTOPHI,
MOCPETHUKU — OpOKepcKHue KOHTOPBI, (DOHIIOBBIE OWpPIKM, MHBECTHUIIMOHHBIC (OHMABI, OaHKH,
OCYIIECTBIISIOIINE NPOABI)KEHHE LIEHHBIX OyMar OT SMHUTEHTOB K HHBecTopaM. Ponb B
CaMOpEryJisIMU U 00eCeYeHUH YCTOMUYMBOCTH (DOHIOBOTO PHIHKA CIEKYJISTHTOB, apOUTPaKepOB
U XEJIKEPOB.

Tema 2. MerToabl OLEHMBAHHMA U Mepbl PHCKA. AHAJW3 Pa3JIMYHbIX MHCTPYMEHTOB
(puHAHCOBOIO pBIHKA, CPABHEHHE PHCKA U J0XOAHOCTH. Mepbl M MeTOAbI OLEHHUBAHUA
OCHOBHBIX BU0B (DMHAHCOBBIX PUCKOB.
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BeposTHOCTHBIN MOAX0/ K OLIEHKE NOTOKOB miaTexxeld. OleHKa U yrnpaBieHHe pUCKaMU
MHBECTUILMOHHOTO IPOEKTa: BEPOSITHOCTHBIA MOAXOA K OIEHKE pHCKa HWHBECTHUIIMOHHOTO
MPOEKTa; MYJIBTUCICHAPHBI TMOIXOA K OIICHKE pPHCKa, YyBCTBUTEIBHOCTH ITOKa3aTelei
3(pGEKTUBHOCTH HHBECTUIIMOHHOTO IpoeKTa K [apamMeTpaM; OLIEHKAa BEpOSTHOCTH
OKYIaeMOCTH WHBECTUIIMOHHOTO TPOEKTa; OIEHKAa PHUCKa OT BHE3AITHOTO MAaJICHUS JTOXOJO0B.
OcnoBuble ¢ynkiuu Excel u mnporpammsl Project 6.0 mis onenku >@QeKTHuBHOCTH U
YIpaBJICHUS] pUCKaMHU HHBECTHIIMOHHOTO MPOEKTA.

[Tonstus ¢unancoBoro pucka. KonanuecTBeHHas OlleHKa JOXOAHOCTH M PHUCKA IIEHHOM
Oymarm Kak MaTeMaThdeckoe OXuaaHue M aucrnepcud 3(QekTnBHOCTH INeHHOW Oymaru.
[Ipumep wucnonb3oBaHUs HepaBeHCTBa YeObllmeBa A OLEHKHM BEPOSITHOCTUH Pa30pEHUs
MHBECTOPA.

Tema 3. DxoHoMHM4Yeckasi CylIHOCTh HMHBecTunuil. Kputepum onenkm 3¢gdexruBHOCTH
HHBECTHIHOHHBIX POEKTOB

DKOHOMMYECKasi CYIIHOCTh M BUIbl HWHBeCTULMH. VHBeCTHMIMOHHBINA mpouecc. OUHAHCOBBIE
MHCTUTYThl. DUHAHCOBBIE PBIHKU. YYaCTHUKU MHBECTHLIMOHHOTO Ipoliecca. THIbI HHBECTOPOB.
DKOHOMMYECKas CYIIHOCTb, 3HAUEHHWE M LE€JIM WHBECTUPOBaHUA. VMIHOCTpaHHbIE MHBECTHUIIUH.
PexuM QyHKIMOHMPOBaHUS MHOCTpaHHOIO Kanutana B Poccuu. bropkeTHoe GpuHaHCUpOBaHHUE,
caMo(UHAHCUPOBaHKE, aKIMOHWPOBaHUE. MeTOoasl MONTOBOro (pUHAaHCHpOBaHWS. BHemHune
¢uHaHCOBBIE pBIHKU. JlonrocpouHoe KpeauToBaHue. JIM3MHI, BUABI W NPEUMYIIECTBA.
[IpoexTHoe PpunancupoBanue. BenuypHoe ¢punancupoBanue. UnmoteuHoe KpeauToOBaHNUE.
[ToHsATHE MHBECTUIIMOHHOIO IPOEKTa, CoAepkKaHue, Kinaccupukamys, ¢hassl pazsutus. Kputepuu
oreHkH (Tokazatenn) S()(PEKTUBHOCTH WHBECTHIIMOHHOTO TIPOEKTa: YHCTOE COBPEMEHHOE
snaueHue NPV (net present value); sddexTuBHas cTaBka, BHYTpeHHSS 3G HEKTHBHOCTS,
BHYTpeHHsIs1 HOpMma aoxonHocTu (internal rate of return, IRR); cpox (Bpemsi) oxymaemocTu
MHBECTUIIMOHHOTO npoekTa (discount payback period, DPP); Hopma peHTabenbHOCTH, MHAEKC
TOXOAHOCTH WHBECTHLMOHHOTO TpoekTa (profitability index, PI). OcnoBnble ¢pynkuuu Excel u
nporpamMbl  Project 6.0 g  oueHkn 3(G(EKTUBHOCTH HHBECTULHMOHHOTO  IPOEKTA.
CocTosATenbHOCTh MPOEKTOB. KpuTHueckue TOYKHM M aHalIM3 YyBCTBUTEIBHOCTH. BroJKeTHas
3(pGEKTUBHOCTD U COLMANIbHBIE PE3YJIbTAThl PeaIN3alui MHBECTUIIMOHHBIX IPOEKTOB.

Tema 4. YnpasieHue puHCKaMH Ha (HHAHCOBOM PpbIHKe — MNOPT(EJbHBbIA IOAXOA.
IMocTpoenne onTUMAaIbHOr0 NOPTdeas HeHHbIX OyMar NpH PUCKOBAHHBIX U 0€3PHCKOBBIX
BJoxkeHusix. 3agaya I'. Mapkosuua (H. Markowitz). 3agaua /I.Toouna (J. Tobin).

[onatuss ¢unancoBoro pucka Ha ¢QoHmoBOM priHKE. [lopTdens neHHBIX Oymar.
OcHoBHble moHATHA. Okugaemas JOXOAHOCTh IeHHbIX Oymar. KoBapuauuonHas u
KOppessIoHHas Matpuia Uil dpQGeKTUBHOCTEH IeHHBIX Oymar. OIleHKa J0XoJa W pucKa
noptdens ueHHbIx Oymar. OneHka pucka mnoprdens M3 HE3aBUCHUMBIX LIEHHBIX OyMmar.
JuBepcuduranus noprdens. Onenka pucka moprdenst U3 KOPpeIMPOBAHHBIX LIEHHBIX OyMar.
OneHka pucka nopTQens U3 aHTUKOPPETUPOBAHHBIX IIEHHBIX OyMar.

[TocTaHoBKa 3a7auv ONTHMAIBLHOTO YIPaBJICHHUS MOPTQesieM eHHbIX Oymar. 3amava [
Mapxosuia (H. Markowitz) ontumuzanuu nopTdens HeHHbIX Oymar. AHaJTUTHYECKOE PelIeHUe
3a71auu ISl CIydas, KOrJia HeT OTpaHUYeHUI B BUJE HEPaBEHCTB. UNCIEHHBIE METOIbI PEILICHHS
3ajjad ONTMMHM3AaLMU B o0meM ciay4ae. I[IporpammHble cpeacTBa A pelleHUs 3aJadu
ONTUMHU3ALMU OPT(Es LIEHHbIX OyMmar.

[TocTaHoBKa 3aaun ONTUMAJILHOTO yNpaBieHus noprdeneM neHHbIX Oymar. 3anava [l
Tobuna (J. Tobin) onTtumuzamuu mopTdenss MHBECTOpa B Cilydae, KOTJa LEHHbIE OyMmaru
pa3duTel Ha JABE TPYIIbL: OE3pUCKOBBIX M PHUCKOBAaHHBIX LIEHHBIX OyMmar. AHaJMTHYECKOe U
YHCIICHHOE peleHne 3afadu. [IporpaMMHBIE cpelncTBa Ui PEIIeHHS 3aJadd ONTHMH3ALWU.
[Tonsatue 6eta BKiIaja j-oi LEeHHON OyMaru OTHOCHUTENIBHO ONTHUMaiIbHOTO nopTdens. [Tpumepst
pacdera ko3 durenros [lapna ¥V.®. (Sharpe W.F.)
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Cratuctuka (QuUHAHCOBOTO pbiHKA. [IpsMoii MeTon pacueTa CTaTHCTHYECKUX

XapakTepuCTUK LeHHbIX Oymar. Muaekc Jloy-JlxoHca. MetoJ Benyiiero gaxkropa s pacdyera
CTaTUCTHYECKMX XapaKTEPHCTUK IEHHBIX Oymar. PaBHOBecre Ha KOHKYPEHTHOM (HHAHCOBOM
pbiHKe. LleHbl paBHOBecus: Ha uaeanbHOM pbiHKE. IloHsTHE Oera Bkiaaa j-oil 1eHHOH Oymaru
OTHOCHUTENIFHO omnTuMaibHOro moptdens. [Ipumepsr pacdera kodddummentor Illapna V.D.
(Sharpe W.F.)
OYHKIMM  TMOCPEIHUYECKUX  CTPYKTYp Ha  (UHAHCOBOM  pbIHKE.  TpaguIlMOHHBIH
(byHIaMeHTaIbHBIA aHanu3. TpaaulMOHHBIA TeXHUYECKUH aHanu3 (oHmoBOro phiHKa. MeToa
HAaUMEHBIIUX KBaJpaToB. COBpEeMEHHBI TEXHHWYECKUI aHanu3 (poHAoBOro peiHKA. CTUIb U
TaKTUKa MEHEKMEHTa. D((HeKTUBHOCTh pabOThl MEHEIKEpa U aHAIUTHKA.

Tema S. IlpakTuka XeAKMPOBAHUSA M YIIPABJICHUSA (PUHAHCOBBIMHM PHCKAMM.

CYHIHOCTI) XCIKUPOBAHUA W INPUHATUC PCIICHHUA O XCIPKUPOBAHHU. OHeHKa
3(pPEKTUBHOCTH XE/DKUPOBaHUs. VHCTPYMEHTBI XEIKHMPOBAaHUA. DK30THYECKHE OMNIMOHBI B
Oorcpanurgax XCIKUPOBAHUA.

Merton (1973) npegocTaBuil MepBYIO aHATUTUYECKYIO (GOPMYITy Ul pacueTa CTOMMOCTH
OaprepHOro omuoHa kowt. 3areM B 1991-93 rogax Paitmep m PyOumHIITEHH, pa3BUB MOIENb
biska-lloymn3a, pa3paboranu MeTOAbI OLEHKU OINIMOHOB BCeX KOMOMHALMN OJMHOYHOTO
O0apwepa. Monenb Peitrepa u Pyounmreitna (1993) sBisiercst pazsutueM monenu biaka-11loymsa
Ha ciIy4ail 6apbepHBIX ONIIMOHOB.

B 1994 1. lepman u Kanu pazpaboranu Mozuenb , 0a3supyrouyrocss Ha OMHOMHHAIBHOM
JiepeBe, paHee MCIOIb30BABIIYIOCS IS TOJITOCPOYHBIX aMEPUKAHCKUX OIMIMOHOB HA aKIMHU, JJIS
OLIEHKH OapbepHbIX OINIMOHOB B YCJIOBHUAX KpPHUBOM BOJIATHIIBHOCTH (Ka)XAOMy IEpUOLY
COOTBETCTBYET CBOW YPOBEHb BOJATUIBHOCTH).

4. MaTtepuajibl TeKylIero KOHTPOJISl yCIIeBAeMOCTH 00y4aK0IIHXCS
4.1. B xopme peamuzanum gucuunauasl  Bb1.B.JIB.02.02 «OuneHka puckay
HCIOJIB3YIOTCS CJIeAYI0IHe MeTO/Ibl TeKYIEero KOHTPOJIsl yCleBaeMOCTH 00y4YaloMnXcsi:

Tema ®opMbI (METO/IbI)
TEKYIIEro KOHTPOJIS
yCIEBAEMOCTHU
O6mactu miposiBieHUST (PUHAHCOBO-DKOHOMHUYECKHUX PHUCKOB U HX
OLICHKA. DBOJIIOLMS MOHATUS pucKka. OTHOIIEHHE K PUCKY M €ro P3*
W3MEHEHUE.
Metonpl OIEHUBAaHHUA W MeEpbl pUCKA.  AHaIM3 Pa3IMYHBIX

MHCTPYMEHTOB  (DMHAHCOBOTO pbIHKA, CpAaBHEHUE pHUCKa U
JOXOOHOCTH. Mepbl U MeTOAbl OLICHMBAHMS OCHOBHBIX BHJOB
(MHAHCOBBIX PUCKOB. AHanus pasIMYHBIX HHCTPYMEHTOB
(UHAHCOBOTO pBIHKA, CPAaBHEHUE DPHCKAa M JOXOJHOCTH. Mephl
pHCKa.

DKOHOMMYECKas CYIIHOCTb MHBeCTHLMH. Kpurtepuum oOLieHKH
3pPEKTUBHOCTH, OLICHKA U yIpaBlIeHUE pUCKaMu P3 *
MHBECTUIIMOHHOTO MPOEKTA.

VYnpaBieHue puckamMM Ha (PUHAHCOBOM pBbIHKE — MOPTQEIbHbIN
noaxoa. IlocTpoenne onTUMaIbHOTO MOPThENs HEHHBIX OyMar mpu
PHCKOBaHHBIX U OE3pUCKOBBIX BIOXEHMAX. 3anada I'. MapkoBuna
(H. Markowitz). 3anaga JI.To6una (J. Tobin).

[TpakTuKa XePKUPOBAHUS U yIpaBJieHUs] (UHAHCOBBIMU PUCKAMHU. P3 *

P3*

P3 *

4.2 MarepuaJjibl TEKyIIero KOHTPOJISA YCIIeBAeMOCTH 00y4Yal0IINXCH.
(3aga4un)
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[lonHbIl nepeueHb MaTepHalioB TEKyLIero KoHTposst coxepxkurcs B POCe 1o
THCIUIUINHE.

[Tpumeps! THIIOBBIX 3a7a4
3amayga 1
OctopoxHblii  uHBEeCcTOp (opmupyer mnoprdens u3 3-x IeHHbIX Oymar. CpemHss

3G PEKTUBHOCTH MOPTdeEs U3 3-X NEeHHBIX Oymar paBHa:

ms=10x +15x +25xalignl

rae xk — tons cpencTB 3aTpaueHHBIX Ha k- yio 1ieHHYyt0 Oymary.
Puck cienxu, onpeneneHHbli Kak qucnepcus ee 3 (HeKTUBHOCTH, PaBEH:
[Ipu 3TOM npeanonaraeTcs, YTO BHIIIOIHEHO yCI0BHE OanaHca:

_ 2 2 2
V=Xx7+2x,+4 x5

X1 + X2 + X3 = 1

Haiitu ctpykTypy moprdens neHHbIX Oymar X , X2 , X3, 00eCTIeYnBAIOIIYIO
MHHUMAaJIbHbIA PUCK. HallTu COOTBETCTBYIOIIMH MUHHUMAJIbHBIA PHUCK U COOTBETCTBYIOUIYIO
0KHUJIAaEMYIO0 JOXOJHOCTh ontuMaibHoro moptrdens. CpaBHUTH JOXOJHOCTb M PHUCK
ONTUMAJIBHOTO MOPT(Es LIEHHBIX OyMar co CIlydasMu:

- BJIOXXEHHS BCEX CPEJCTB B HanboJee JOXOIHYIO;

- B HAaIMEHEee PUCKOBAHHYIO IIEHHYIO OyMary;

- CO CITydaeM BJIOXKEHHS BCEX CPEJICTB PaBHBIMU MOPIMSMH BO BCe IIEHHbIE OyMaru.

Bocnonbs3oBarecs ¢ynkiusmu Excel

3amaua 2. Anamus crippga WTI-Heating Oil._

Jlanbl 1Ba prOUYEPCHBIX KOHTPaKTa, oOpamatoniuxcs Ha oupxke CME/NYMEX:
o Hedthr WTI (kom CL)
e Mma3yT — heating oil (kox HO)
Crenudukanuu KOHTPAaKTOB IIPUBEECHBI Ha caiire oupxu CME:
http://www.cmegroup.com/trading/energy/

B daiine WTI&HO npuBeaeHs! HTOTH TOPTOB IO JaHHBIM KoHTpakTaM (Mcrounuk Bloomberg):

KpaTtkoe .
P Onucanne KomMmenTapwuii
Ha3BaHHUeE
qutst koutpakta CL 1iens! ykasansl B § 3a 1
oappeab
PX LAST eHa MOCJICTHEN CIIEIIKU
— s a s koHTpakta HO 1eHs! ykazaHns! B meHTax $ 3a
1 rajanon

HpennonaraeM, 4YTO CHp3A CTOUTCA CICAYHOLINUM o6pa30M — OJHOBPEMCHHO OTKPBIBAKOTCA IBC
MMPOTUBOIIOJIOXHBIC TO3UIIUHU OANUHAKOBOTO o0BeMa:



http://www.cmegroup.com/trading/energy/
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—  buy WTI — o6bem 1 min.$;
— sell HO — o6bem 1 mutH.$.

Konkpemnoe xonuuecmeo KoHmMpaxkmog Oasi OMKpulmMus NO3UYULE MOJICHO onpederums nymem oenenus 1 man.$ na
MeKYuyIo yery KOHmpaKmos (6eposmHo, NOLYUUMCS HeYeNloe YUCIIO, €20 MOICHO OKPY2Iumbs OJisi RPOCMONbL PACYEnO8).

Heo0Oxomnmo:
®  NIPOAHATU3UPOBAThH IUHAMHKY CIIP3/Ia;

® paccuHTaTh MoKazarenb VaR crp3m0Boii cTpaTeruu — METO | UCTOPUIECKOTO MOJICTUPOBAHUS
(xkBauTIIL 99%, ropu30HT 1 NeHb, NTyOuHA BBIOOPKH 1 TO).

3agaua 3

CpaBuutsb aBe akuum: [TAO «utep PAO»_m_ITAO «Poccétn»_10 CaeAyIOIMM apaMeTpam
U Cc1eJaTh BbIBOJbI:

— yYpOBeHB pucKa (Tmokaszarenb VaR), CpaBHUTH ¢ aHaJOTHYHBIM ITOKa3aTeseM sl (hOHTOBBIX
WHJIEKCOB;

—  JUKBUIHOCTH Ha ()OHJIOBOM PBIHKE;
— nmkBuUAHOCTH peiHKa PEIIO;

—  HEYHCJICHHBIC XapaKTEPUCTUKU (KOTHPOBAIBHBIN CIIUCOK, BO3MOKHOCTh peMHAHCUPOBAHHS
gepe3 L1b P®, pedTnHT SMHUTEHTA);

— CpaBHCHHUE JMHAMHUKH aKIUi ¢ (POHIOBBIMU MHJICKCAMH (IIOCTAPAThCS HANTH PUYHHBI,
cIeNaTh BHIBOIBI).

3anaua 4. (3amaua ['. MapkoBuiia)
HNuBectop hopmupyer nmoptdens u3 3-X 1eHHbIX Oymar. CpeaHsist JOXOAHOCTh MopThens

u3 3-X LEeHHbIX OyMar paBHa:

m=10x 15+ Dalignlia

rie xk — JToJIst CpeICTB 3aTpaueHHBIX Ha k- yI0 IIeHHYI0 Oymary.

Puck cienku, onpeneneHHbIi Kak aucnepens ee dQPEeKTUBHOCTH, paBEH:
_ .2 2 2
V=Xx7+2Xx,+4 x5

ITpu 3TOM npennonaraeTcs, 4To BHINOJIHEHO ycIoBHe OanaHca:
X1 + X2 + X3 :1

Haiitu ctpykTypy moprdens neHHbIX Oymar X , X2 , X3, 00eCTIeYnBAIOIIYIO
MUHUMAaJIbHBI PUCK NpU (UKCHPOBAHHOM JoXxoaHOCcTH moprdens m = 10, 15, 20, 25 u
BBITIOJIHEHHUH YCI0BHE Oananca. HalTh COOTBETCTBYIOITMI MUHUMAJIBLHBIN PUCK.

Jl1s1 aTOrO
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UnceHHBIMA METOJaMH TPOU3BECTH PacyeT ONTUMAIBHOTO TOPTQENss HWHBECTOpa C
nomoItbio mporpammbl ontumu3anuu Excel «Ilouck pemenus». PaccMOTperh HECKOIBKO

BapUaHTOB J0XOAHOCTU mnopTdens. OnpenenauTs puck oNTUMaILHOIO NOPTQEs MHBECTOpa

2
OnpeenuTh CTPYKTYPY X1, X, Xs U puck O — V' ontumansmoro nopTdens UHBeCTOpa

JUIS 9eThIpex 3HadeHuid qoxoanoctu m = 10, 15, 20, 25. nmoprdens

2__
[TocTpouTh rpadHKK 3aBUCHMOCTH CTPYKTYPHI X, Xo, X3 M prcka O — \4 noptdenst oT
noxoaHoctu m = 10, 15, 20, 25. ontumanbHOT0 OPTHhEs.
Paccmotpers cayuail, Korja JIONOJIHUTENBHO MCIOJIB3YIOTCS OTPAaHUYEHUSI B BUJC

x20, 1,20, xalignl i3, 20¢

HEPABEHCTB . Onpenenutes puUck U CTPYKTYpY ONTHMAIbHOIO

noptdens.

2__
[ocTpouTh rpadHKK 3aBUCHMOCTH CTPYKTYPHI X, Xo, X3 U pucka O — Vv noptdenst or
x20, x,20,xalignl i3, 20¢
JIOXOAHOCTH M ONTHMAIBHOTO MOPTQENs I Caydas Koraa .
Ha ocHoBanun MOJIYUYCHHBIX PE3YyJIbTATOB CACJIATh BBIBOJALI O CBOMCTBaxX ONTHUMAJLHOI'O

noptdens B 3aaade [.MapkoBuna.

3amaua 5. (3agaua [I.To6una (J. Tobin))

WuBectop dopmupyer noprdenp u3 4-x HeHHBIX Oymar, OJHa W3 KOTOPBIX SIBIISIETCS
rocylIapcTBeHHOU Oe3puckoBoit Oymaroi. Cpennsisi 3¢(eKTUBHOCTL MopTdens u3 4-X IEeHHBIX
Oymar paBHa:

rae xk — 1071 cpeacTB 3aTpavyeHHBIX Ha K- yiO IEHHYI0 Oymary, B 4aCTHOCTH X CPEACTB

ms=xH13x +2Lx 26 xalignlis ;¢
3aTpayeHo Ha 0E3PUCKOBYIO IIEHHYIO OyMmary.

Puck cnenxu, onpeneneHHbli Kak qucnepcus 3pPeKTUBHOCTH, PaBEH:

[Ipu 5TOM mpearnonaraeTcs, 4YTo BHIIOIHEHO YCIIOBHE OanaHca:

_ .2 2 2
V=Xx7+2x5+4 x5

Haiitu crpykrypy mnoprdenst neHHbx Oymar, o0ecredyMBarollyl0 MUHMMAJIbHBIM PUCK
XotXx +x,+x,=1
npu GUKCUPOBAHHOM T0XOHOCTH. HallTu COOTBETCTBYIONINI MUHUMAIBHBIN PUCK.

Just aTOTO
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[Hoctpoutrs ananutuueckoe pemenue 3agaun J[.ToOuna. IlocTtpouth rpaduku
3aBUCUMOCTH CTPYKTYPBI Xo, X1, X2, X3 U puUCKa @ moptdens OT xeraeMoil (GpuxkcupoBaHHON)
noxoaHoctd m (1<m<26) onTUManbHOTO MOPTQEIIS.

UucneHHbIMU METOJaMHU TPOU3BECTH pacueT ONTUMAIbHOIO MOPTQEss MHBECTOpa C
noMoIneio nporpammsl ontumuzanuu Excel «Ilouck pemenus ». Onpenenuts CTpYKTYphI Xo, X1,
X2, X3 © pHUCKa O ONTUMAIBHOTO MOPTQens uHBecTopa. PaccMOTpeTh HECKOJIBKO BapHaHTOB
noxonHocth m (1<m<26) ontumansHoro mnoptdens. I[loctpouts rpaduku 3aBUCUMOCTH
CTPYKTYPBI Xo, X1, X2, X3 1 pUCKa O mopTdens oT xenaeMoi ((PUKCHPOBAHHOM) JOXOAHOCTH M
ONITUMAIBHOTO TTOPTQEsL.

Ha ocHOBaHMM MOJTyYeHHBIX PE3yJIbTAaTOB CAEIATh BBIBOJBI O CBOMCTBAX ONTUMAJILHOTO

noptdens B 3aaaue J[. ToOuHa.

3amaua 6. [Ipeanonoxxum, naHa cieayromias KpuBas cnot ctaBok: 1 rog — 4%, 2 roga —
8,167%, 3 roma — 12,377%. Ilpeamnonoxxum, uMmeeTcs: 3- JIETHSAS KOPIOpPATUBHAS OOJIUTAIHS,
BBITUIaYMBAIONas roaoBoi KymoH 9%. JloxomHocTe K morameHuto obmuramuu — 13,5%,
JOXOJTHOCTh K TIOTAIIEHHUI0 COOTBETCTBYIOIIEH Ka3zHadeickoir oOmmramuun — 12,0%. llena
KopropatuBHON oOymrammu — 89,464%. 3aganue: paccyUTaiiTeé HOMUHAIBHBIN CIP3 U CIIPI]I

Hy.]'[CBOﬁ BOJIaTUJIBHOCTH.

3anaga 7. IIpennonoxuM, ppIHOYHBIE CTaBKM HAa 4 M 6 MOJYrOAOBBIX IEPUOJOB PaBHBI,
COOTBETCTBEHHO, 8 1 9%.

3amanwue. Haittu gopBapanyro ctaBky Ha 1 rox uepes 2 roaa.

3agaua 8.

AMEpUKaHCKUM OIIMOH KOJUI Ha aKIUI0 MPOJAaBaeMbI Mo IieHe 45 amep. moJuapa,
JIEWCTBUE OMI[MOHA 3aKaHYMBAETCS POBHO yepe3 2 Mecslla, lleHa ucnojHeHus paBHa 40 amep.
J0JI1apa, a CTaBKa HEMPEPHIBHOTO HAYMCIICHHS IPOLEHTOB paBHa 8%. [Ipennonoxum, 4To akius
CUHUTacCTCA HepeOHeHeHHOfI U JUBUACHABI 110 Heﬁ HEC BBIIIJIAYNUBAKOTCH. CJIGI[yeT JIN UCIIOJIHUTH

3TOT OII[HOH?

5. OueHo4YHbIEe MaTepPHAJIbI MPOMEKYTOUHON ATTECTANUM 110 JUCHMUILIIMHE

5.1. 3aueT MO)KeT NMPOBOIAMTHLCH C MPUMEHEHHEM CJIeAYIOINX MEeTOI0B (CPeICTB):
YCTHBIN OTBET Ha BOIIPOCHI OusieTa

NHUCbMEHHBIA OTBET HA BOIIPOCHI 6I/I.HGTa
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[Ipu peanuszanuu npoMexxyTouyHoM arrectanuu ¢ npuMmenenuem JOT:
-YCTHO C IPOKTOPHUHIOM - B (pOpME OTBETa Ha BOIIPOCHI OUiIeTa
-IIMCbMEHHO C MIPOKTOPUHIOM - B (hOpMe OTBETA Ha BOIPOCHI OMIIeTa

5.2. OueHO4YHbIEe MATEPHAJIBI IPOMEKYTOYHOM ATTECTAIUN

CrniocobeH BeIpabaThIBaTh
CTpaTEruIo ICUCTBUI,
HalpaBJICHHYIO Ha
yCTpaHEHUE PUCKOB
BO3HUKHOBEHUS
po0JIEMHBIX CUTYaLUH.

JEUCTBUM, HAIIPABJICHHYIO Ha
YCTpaHEHUE PUCKOB
BO3HUKHOBEHUS MPOOIEMHBIX
CUTYyallUi.

Komroxent [TpomexyTouHbII/KTr0ueBOH Kpurepuii onieHuBanus
KOMIICTCHIIMH MHJIUKATOP OLICHMBAHUA
YK OC-1.2. BripaOaTsiBaeT cTpateruto O6yuaronuiicst 0OHapy KU

BCCCTOPOHHEEC, CUCTCMATHYCCKOC U

ri1y0oKoe 3HaHuE y4eOHO-

[IPOrpaMMHOI'0 MaTCpUalia, YyCBOUJI

B3aMMOCBSI3b OCHOBHBIX ITOHATHI
MMCLIUIUIMHBI B UX 3HAYEHUU JUIS
npuobperaemoii mpodeccun — 40

[TKo OC-4.1.

Cnoco0eH oCyIIecTBIATh
BbIOOD, IPOBEJICHUE
aHam3a u
dopmynupoBaHue
OCHOBHBIX TpeOOBaHHIA
JICACTBYIOILIETO
TaMO>KEHHOTO
3akoHogaTenscTBa EADC,
3aKOHOJATENHCTBA
Poccuiickoit deneparuu,
perJaMeHTUPYIOIIETO
MOPSJIOK OCYIIIECTBIICHUS
TaMO>KEHHOTO KOHTPOJIS

Ocy1ecTBisieT BEIOOD,
MIPOBEACHUE aHAJIN3a U
(hopMyJIMPOBaHUE OCHOBHBIX
TpeOoBaHUIl 1EHCTBYIOIIETO
TaMO>KEHHOT'0 3aKOHOJIaTEILCTBA
EABC, 3akoHOmaTEILCTBA
Poccuiickoit ®enepanuu,
periaMeHTUPYIOLIErO MOPSI0K
OCYIIECTBJICHUSI TAMOKEHHOTO
KOHTPOJIA

0aIoB

[IPU OTBETE 3aJ€HCTBOBAHBI 2
noka3areis, 10-17 6amios;
[IPY OTBETE 3aJCHCTBOBAHBI 3
rmokasarens, 18-24 6anna;
[pU OTBETE 3aCHCTBOBAHBI 4
rmokasares, 25-40 6amios.

Tunosble o1leHOYHbIE MATEPHAJIBI IPOMEKYTOUHOI aTTecTALMHU

Bomnpochl Ans NoAroTOBKM K 3a4eTy

Omnwucarh MOHATHE (bHHaHCOBO-BKOHOMI/ILIeCKI/IX PHUCKOB.
Hepqu/ICHI/ITB 1 O0BSACHHUTH 00JIACTH MPOABJICHUA (I)I/IHaHCOBO-3KOHOMI/ILICCKI/IX PHUCKOB.
PaCCMOTpeTL MCTOJbI OICHKHU (bl/IHaHCOBO-BKOHOMI/I‘-IeCKI/IX PUCKOB.

Hatb

SKOHOMHYECKUX PUCKOB.

W bdh o=

OIpEaAcCICHUC METOJHNYCCKUX IIPUHIIUIIOB IIPOTHO3UPOBAHUA q)HHaHCOBO-
. OHpeI[eJ'II/ITL O9KOHOMHYECCKAsA CYHIHOCTb PIHBGCTPII.[PIIZ.

. ChopmynmpoBaTh MOHATHE HHBECTHIIMOHHOTO MTPOEKTA.

. Onucatb POHIOBBIN PHIHOK.

5
6
7. CucreMaTU3UpOBaTh HHCTPYMEHTHI (PMHAHCOBOT'O PHIHKA.
8
9. IlepBuuHBIE IIEHHbIE OyMaru.

1

0.  Bropuunsle neHHbie Oymaru.
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1. HeticTBytomue auma GoHA0BOTO PhIHKA.
12. ®unaHcoBble BbluuCIeHUSA. [loHATHS wHTepeca (NMPOIEHTHOW CTaBKH), NUCKOHTA W

JUCKOHT — (haKTopa.

13. Pacuer kpenuroBaHus 1o cxeMe MpoCThIX MPOLIEHTOB.

14. PacueT kpeauToBaHuUs MO CXEME CIIOKHBIX MPOLIEHTOB.

15. CpaBHEHHE KPEUTOBAHUS 10 CXEME MPOCTHIX U CIIOKHBIX MPOLIEHTOB.

16.  Pacder kpeAMTOBaHUS IO CXEME CMEIIaHHBIX (KOMOMHUPOBAHHBIX ) TPOLIEHTOB.

17. Pacuer qUCKOHTHUPOBAHUA IO CXEME IIPOCTHIX MPOLEHTOB.

18. PacueT MUCKOHTHPOBAHUS TT0 CXEME CIIOXKHBIX IMPOIICHTOB. JIUCKOHT — (hakTop.

19.  DddexTuBHas craBka GUHAHCOBOU CIEIKH.

20.  HenpepsiBHas cTaBKa (Cuiia pocTa).

21.  HenpepbIBHBIN JUCKOHT.

22.  OpHOHampaBlieHHBIE MOTOKHU I1aTekel. OCHOBHBIE MOHATHS U CBSI3U MEXKIY HUMU.
23.  dunaHCOBas peHTa (AHHYUTET) MMOCTHYMEPAHIO.

24.  dunHaHCOBas peHTAa (AHHYUTET) MPEHYMEPAHIO.

25. PacueT puHaHCOBOU PEHTHI (AHHYUTETA) TIO HEMIPEPHIBHOM CXEME.

26.  JIBycTOpoHHME MOTOKHU IL1aTexkeil. OCHOBHBIE MOHATHS U CBA3U MEKIY HUMHU.

27.  DOddexTuBHAs CTaBKa MOTOKA MIATEKEH.

28.  DddexTuBHAs CTaBKa KpeaAUTa.

29.  CpaBHeHHME aHHYUTETHOW (paBHBIMH IUIAaTeXKaMH) U JIU(D(PEpPEHIUPOBAHHON CXEeMbI

noramenust kpeauta. [lapamokc 3¢ heKTHBHON MPOLIEHTHON CTaBKH KPEeIUTa.

30. Yuer BEpOSITHOCTHBIX XapaKTEPUCTUK OTOKOB IJIATEKEN

31.  ®uHaHCOBBIE BBIUMCICHHMS MO LEHHBIM Oymaram. OleHka oOnHWranuii ¢ HyJIEBbIM
KYIIOHOM.

32.  Ouenka obnuramnuii ¢ GUKCUPOBaHHOW KYyITOHHON CTaBKOM.

33. OreHka 6€CCpOYHBIX OOTUTAIMMA C TIOCTOSTHHBIM JI0XOIOM.

34. O1eHKa OOBIKHOBEHHBIX aKI[H.

35. Onenka akuuii ¢ paBHOMEPHO Bo3pacTarouMmu quBuaeHaamMu. @opmyna ['opaoHa.

36.  ®opmyna MoaunbsHM ISl OLICHKU aKIIUA.

37. HNuBectnniuu. Buasl HHBECTUIINHA.

38.  Kpurepuu onenku 3¢(HEeKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB: YHUCTOE COBPEMEHHOE

3Hauenue NPV, s dextuBHas craBka (BHyTpeHHss 3 pexktuBHOCTh) IRR, cpok okynaemoctu
Pb , HOpMa (MHIEKC) peHTAa0ETHPHOCTH HHBECTUIIMOHHOTO TTpoekTa H.

39. ®uHaHCOBBIN pUCK. OCHOBHBIE MTOHSATHS.
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40.  Hcnonw3oBaHume HepaBeHCTBa YeOblmeBa s OLIEHKM PHCKOBAHHOCTH (PMHAHCOBOM
olepanuu.

41. XeIKupoBaHHeE.

42.  Tloptdens nennpix Oymar. OCHOBHBIE TOHATHSI.

43.  OuenHka pucka nmoprens HeHHbIX Oymar.

44,  Omenka pucka noptdens u3 He3aBUCUMBIX IIEHHBIX Oymar. JluBepcudukanus moptdens.

45.  OueHka pucka noprgens u3 KoppeaupoBaHHbIX IIEHHbIX OyMmar.

46.  OuenHka pucka noprgenis u3 aHTUKOPPEINPOBAHHBIX [IEHHBIX OyMar.

47.  TloctpoeHHE ONTUMAIBHOTO MOPTQENs NEHHBIX OyMar MpH PHUCKOBAHHBIX BIIOKEHHSIX.

3agayva I".Mapkosuria.
48. [ToctpoeHue onTuManbHOTO MOPTHENS IEHHBIX OyMar Ipy PUCKOBAHHBIX U OE3PUCKOBBIX

BIokeHUAX. 3agada /1. ToOuHa.

49.  Metozbl pacueTa NPEMUH 3a OILIUOH.

50. Craructrka (PMHAHCOBOTO PHIHKA.

51. [Tpsimoii MeTon pacueTa CTaTUCTHUYECKHUX XapaKTepUCTHK IeHHBbIX Oymar. Munekc Jloy-
J>xoHca.

52. Merton Beaymiero (akropa Juisi pacueTa CTATUCTHYECKUX XapaKTEPUCTUK IIEHHBIX OyMar.

53. PaBHOBeCHE Ha KOHKYPEHTHOM (PUHAHCOBOM PBIHKE.

54.  llensl paBHOBECHS HA WJEATBLHOM PBIHKE.

55. Crparerus u TakTUKa HHBECTULIMOHHOTO MEHEHDKMEHTA.

56.  OYHKUIUU MOCPEAHUIECKUX CTPYKTYp Ha (PMHAHCOBOM PHIHKE.

57. TpamuuuoHHbBIN GyHIAMEHTATBHBIA aHAIN3.

58. TpaauIMOHHBIN TEXHUYECKUN aHAIU3 (JOHOBOTO PHIHKA.

59.  CoBpeMeHHbII TeXHUYECKH aHau3 (POHJOBOTO PHIHKA.

60.  Crwib u TakTHKa MeHEDKMEHTa. D) HEeKTHBHOCTH pabOTHl MEHEDKEpa U aHAJTUTHKA.

5.3. Iloka3aTteqm M KpUTEpPHH OLECHUBAHMSA TEKYIIUX M IPOMEKYTOYHBIX (opm
KOHTPOJIA

5.3.10uenka no BPC 3a 9 cemectp Ounas ¢gopma)

Pacuer TKY (TKY — Tekyiinii KOHTPOIb YCIEBAEMOCTH

Cymma Bcex k03(h(QUIIMEHTOB TI0 TEKYIEeMY KOHTPOJIO ycreBaeMoctu - 0,6.
MaKCHMAaJIbHOE KOJI-BO 0AJUIOB 3a ceMecTp 3a pemeHue 3aaa4 = 100 x 0,6=60

MaKCHUMaJIbHast cymMMa O0airoB 3a cemecTp o TKY = 100 x 0,6=60

Pacuer ITA (ITA — npoMexyTodHas arrecranus) 3a4€T



Koaddumment mo npomexytodnoit arrecranun- 0,4
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MakcumanbHOe K0JI-Bo 6amioB 3a cemectp 1o [TA = 100 x 0,4 = 40

BOITPOCHI IO BCEM
TeMaM Kypca.
OOyuaromnemycst
AéTcs BpeMs Ha
MOATOTOBKY.
OrnennBaercs
BIIaJICHHE
MaTepHuajoM, ero
CHCTEMHOE
OCBO€EHIUE,
CITOCOOHOCTH
MIPUMEHSTH HYKHbIE
3HAHUS, HABBIKU U

OueHOYHbIE Kosddunuent | Makcumanbhoe | ITokaszaTenu OLeHKH Kputepun orieHku
cpencTBa Beca KOJI-BO 0aJlioB
(HamMeHoBaHME KOHTPOJIBHOMN 3a CEMECTp
KOHTPOJIbHOM TOYKH
TOYKH)

Pemenue 3amau 0,6 60 CryznenTtsl nonyyarot | [lonHOCTEIO
(hopmynHpoBKY packpsiTa TeMa
HpO6HCMHOﬁ 3aJIaHUA 1
CUTyaluuun _ | Biagenue
npodecCuoHaIbHON TepMUHONOTHeH,
JEATENLHOCTH, NI | | pABHTHHBIE
KOTOPOH FHYKHO OTBETHI Ha
HAWTH PEIICHUS C
MO3UIIMY YYaCTHUKOB AOTOITHHTEITLHEIS
CHTYAIHIL. BOIPOCHI — 60
OICHUBAIOTCS 0ayIoB OAIIIOB.
MIpUMEHEHUE
METOJIOB PELICHUS
MPOOJIEMHBIX
CUTYyallUi,
CIIOCOOHOCTH
aHaJIM3UPOBATh
AJIEMEHTHI CUTYAallUH,
HaBBIKH,
HEOOXOAUMBIE TS
npodecCuoHaIbHON
JIeATEeIbHOCTH.

Bcero 0,6 60

3auer 0,4 40 HaIleJICH Ha OO6yuaromuiics
KOMIIIEKCHYIO 00Hapy KU
IIPOBEPKY OCBOEHUs | BCCCTOPOHHEC,
MCLIAILTHHEL CHCTEMaTHYECKOE
TPOBOIUTES TIO riry0oKo€e 3HaHHe
ouneram, B yuebmo-

POrPaMMHOTO

KOTOPBIX Marepuana, yCBOMI
CO,[[ep)KaTCﬂ B3alMOCBA3b

OCHOBHBIX ITOHSTHH
JMCIMTUTAHBI B UX
3HAYCHUH AJIS
nprodpeTaeMoit
npodeccuu
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YMEHHUS [IPU

aHaJIN3e

POOJIEMHBIX

CUTYyalUH U

peleHnn

MIPAKTUYECKUX

3agaHui
JlonomHuTenbHOE MaKCHMaJIbHOE KOJI-
(xomrieHCHpYyIOITEe) BO 0aJlIOB 3a CEMECTP
3agaHue 3a JOTIOJIHUTEIBHOE

3aganue — 30 6amioB

Hrorosas 6annbHasi OLleHKA 10 JHCHHUILIMHe ceMecTpy= Pe3yabTar
Cucrema oneHMBaHHUs 110 3209HOM (popme 00yueHuUst

12 cemecTp

Ha omnenky «3auyTeHo» CTyA€HT JODKEH MPOJEMOHCTPUPOBaTH YMEHUE U3jaratb U
UCIOJIb30BaTh MPEIMETHBIC 3HAHUS, CIOCOOHOCTh CAaMOCTOSITEIILHO OIEHUBATH dPPEKTUBHOCTH
TE€X WJIM WUHBIX PEIleHUH; aJanTUpOBaTh YYeOHbII MaTepuan K KOHKPETHBIM CUTYallUAM IPU
aHaJIn3¢€ HpGIIMCTHOfI CUTyaluuu, NMpeuMymCcCTBCHHO MPAaBUJIIbHO OTBCYACT HA JOIOJIHUTCIILHBIC
BOIIPOCHI

Ha ouenky «He 3auteHo» CTyAeHT HE MPOJEMOHCTPUPOBATl YMEHHUE TBOPUYECKHU OCMBICIMBAThH
y4ueOHBIIi MaTepuai, u3JlaraTb M HCIOJIb30BAaTh IPEIMETHbIE 3HAHUS, MPEACTABICHUE O
npeameTe. He MoxeT M3710KUTh BBIBOABI U MPECAJIOKUTL pCKOMCHIAlHUH.

5.4. HIxana oneHUBAHUSA

Onenka pe3yJbTaTOB MPOU3BOAWUTCS Ha OCHOBE OayubHO-peiiTmHroBoii cucremsl (BPC).
Ucnons3zoBanne BPC ocymectBusercas B coorBerctBuM ¢ [lpukazom PAHXul'C Ne02-2531 or
12.12.2024 T "O6 ytBepxkueHuu IlonoxkeHHsi O €IUMHON OaNIbHO-PSUTUHTOBOM CHCTEME OIICHHBAHUS
YCIIEBAEMOCTH CTYACHTOB AKaJEMUU U €€ UCIOJb30BAHUM MPHU MOBEACHUHU TEKYLIEH U MPOMEKYTOUYHOU
arrecranuu"

Cxema pacueTOB JOBOAWTCS [0 CBEICHHWS CTYJSHTOB Ha TMEPBOM 3aHATHA TIO0 JaHHOW
JTVCLUIUINHE, SIBISICTCS COCTABHOM YacThi0 paboueil mporpaMMbl AUCLUIIMHBL U COACPKUT HHPOPMAIHIO
10 M3yYCHUIO TUCIUIUINHEL, yKa3aHHyto B [lomokeHnn o 6auIbHO-PEUTHHTOBOM CHCTEME OTICHKY 3HAHMA
obyuaroruxcs B PAHXul'C.

B cootBercTBHM ¢ OaUIBHO-PEUTHHTOBOM CHCTEMOW MaKCHMAJIbHO-PACUETHOE KOJIMYECTBO
OaiioB 3a cemecTp coctapisgeT 100, u3 HUX B paMKax JUCIHILIAHBI OTBOJIUTCS:

60 6aym10B — Ha TEKYIIUHA KOHTPOJIb YCIIEBAEMOCTH;

40 6a/ToB — Ha TPOMEKYTOUHYIO ATTECTAIINIO;

®opMyJia pacyeTa HTOroBOM 0AJJILHON OLeHKH MO AVCHMIJINHE
Uroroas GamnbHast onenka o npucturmuinde = Pesynperat TKY + Pesynprar [TA

B caywae ecnm cTygeHT B TedeHHe ceMmecTpa He HaOWpaeT MHHHMAaJIbHOE YHWCIIO OalioB,
HEOOXOAMMOE ISl CHa4dl TPOMEXYTOYHOH aTTeCTallld, TO OH MOXXET 3apaboTaTh JOMOIHUTENbHBIC
Oayubl, OTpabOTaB COOTBETCTBYIONIWE pa3ieibl JAWCHUIUIMHBI, TOJAYYHB OT MpernojaBaTess
KOMITCHCHUPYIOIIHE 3a/TaHHUS.

B ciyyae nonydeHus Ha MpOMEXYTOUHOM aTTECTAIMKU HEYIOBIETBOPUTEILHON OIICHKU CTYACHTY
MPEAOCTABISCTCS TMPaBO IMOBTOPHOM aTTeCTallMM B CPOK, YCTAHOBIEHHBIM I JIMKBUAALNH



21

aKaJIeMHUECKON 3aJI0JDKEHHOCTH TI0 UTOTaM COOTBETCTBYIOIIEH ceccun. CTyneHT, HaOpaBImvid B TEUEHUE
ceMecTpa CyMMy OajlioB, JOCTATOYHYIO JIJISl MTOJTyYEHUS OICHKH "3auTeHo" U "yIoBIeTBOPUTEILHO" (55
0aJUIOB) MOXKET MOJYYUTh OLEHKY 0€3 MPOXOXKISHHS MPOMEXKYTOYHOH aTTecTaluu. B Takom ciyudae
CTYICHT 00s3aH BBIPA3UTh CBOE COTJIACHE HAa MOJyYEHHE OICHKU 0€3 MPOXOKACHUS MPOMEKYTOUHON
arrecraruu. CTYJGHT BIOpPaBE OTO3BaTh CBOE COIJIACHE HA IIOJNyUYCHUE OICHKU 0€3 MPOXOKICHUS
MPOMEXKYTOYHOM aTTecTanuu He Oolice OJHOIO pa3a M He MO3/JHEe, YeM 3a OJMH JICHb JO Hadana
MPOMEKYTOYHOM aTTecTanuu. ECIU CTYJEHT XO4yeT MOJy4YHuTh OoJiee BBICOKYIO OIEHKY, OH JOJDKEH
MPOUTH MPOMEKYTOUHYIO arTecTainio. CTyJIeHT UMEET MPaBO BhIPA3UTh CBOE COTJIACHE Ha MOJIy4YCHHE
OIIEHKHU 0e3 MPOXOXKICHHS TPOMEKYTOUHOMN aTTECTAIlH H OTO3BaTh COOTBETCTBYIOIIEE COTTIACHE TOIBKO
B IEPHOJ TIOCIE TOJy4YeHHs OaJlJIOB 32 BCE KOHTPOJIbHBIC TOYKM B paMKaX TEKYIIEro KOHTPOJIS
yCIHEeBaeMOCTH U He To3Hee 1 (0HOro) pabouero JAHs A0 JaThl HAvajaa MPOMEXKYTOYHOH aTTECTAIlUK 110
JUCIIHTLITIHE.

CucreMa nepeBoja HTOroBoi 0a/JIbHOI OlIeHKU B TPAAUIIMOHHYI0 U OUHAPHYIO HOBOMY NIPUKA3y

PAHXul'C maoauya
HTorosas 60a1jnHas OIIEHKA 1O Toa oHHAs CHETeNMA Eunanmas cHerena
BPC PAHXuI'C PaIHIHOHHAS CHCTEM MHAPHAS CHCTEM
95-100
OTan4HO
3a4TEHO
85-94
75-84
Xopouio
65-74
55-64 YIOBIIETBOPUTEIHHO
0-54 HeynoB1eTBOPHTETHHO HE Sa4TCHO

6. MeToaunuyeckue MaTepHaJbl 10 OCBOCHUIO TUCIHHUIIIMHBI

Bce 3aganus, ucnonb3yemsble 1711 KOHTPOJISE KOMIIETEHIIMI YCIIOBHO MOKHO Pa3AeUTh Ha
JIBE TPYIIIbI:

1) 3amaHusa TEKyIIETO KOHTPOJS, KOTOPbIe B CHIIy CBOMX OCOOCHHOCTEH MOTYT OBITh
pealn30BaHbl TOJIBKO B MpoLecce 00yueHus

2) 3amaHus MPOMEXKYTOYHOTO KOHTPOJS , KOTOpBIE, MO YCMOTPEHHUIO MpEerojaaBaTems
OLICHUBAIOIIIME TEOPETHUUECKUE U MPAKTUUECKUE 3HAHUS Kypca.

BrimonHenue 3aaHuii TIEPBOTO THITA SBJISETCS HEOOXOTUMBIM i (DOPMUPOBAHUS U
KOHTpPOJIA psiia YMEHUI U HaBbIKOM. [loaTOMY, B Ciydae HEBBINOJIHEHHUs 3aJaHUN B IpOLECCe
oOydeHusi, UX HEOOXOAMMO «OTpaboTaTh» A0 3ayeTa. Bua 3amaHuii, KOTOpble HEOOXOIUMO
BBITIOJIHUTD JIJIs1 TUKBUAAIMH «33J0JKEHHOCTH ONpPEAeseTcs B UHANBUIYAIBHOM MOPSAKE, C

YUE€TOM IMPUYIKWH HCBBIITOJTHCHU.
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MeToauueckue PCKOMECHAAIUM IO MOATOTOBKH K JIEKIIUAM U CEMHUHapaM

Cnoucoxk

§ PEKOMEHIyeMOM
HaumeHnoBaHue 5 JUTEPATYPhI
TEMBbl WM pasjena | & OcHoBH | JlomonHH

s) Bompocsr 1y1st caMonpoBepKu
JIUCUUATUIUHBL E as  (Ne | TenpHas
(Moyns) 9 u3 (Ne w3

X MEPeYH | TIePeyHs)

e

= 1)
Tema 1. O0mactu 6 1-3 1-3 dunaucossie Beraucieuusd. [loasaTusa

IPOSIBIICHUS
¢uHaHCOBO-
KOHOMHYECKHIX
PHUCKOB U MX OLIEHKA

nHTEepeca (MPOIEHTHOM CTaBKH),
JVCKOHTA U IUCKOHT — (haKTopa.
CpaBHeHHE KPETUTOBAHUS IO CXEME
MIPOCTBIX M CIIOKHBIX TPOICHTOB.
Pacuer kpenuToBaHUA IO cXeMe
CMEIIIaHHBIX (KOMOWHUPOBAHHBIX)
MIPOLIEHTOB.

Pacuet muckoHTHpOBaHUS 1O CXeMe
MIPOCTHIX MPOIIEHTOB.

Pacyet muckoHTHpOBaHUS 1O CXeMe
CJIOKHBIX MPOLIEHTOB. [IUCKOHT —
dbakrop.

OddexrrBHas cTaBKa GUHAHCOBOH
CHEJIKH.

HemnpepsiBHas cTaBka (cuia pocta).
HenpepsIBHBIN JUCKOHT.
OpHOoHanpaBlieHHBIE TOTOKH
maTesxeil. OCHOBHbBIE MOHATHUS U
CBSI3M MEXIy HUMH.

®uHaHCOBas peHTa (AHHYUTET)
JIByCTOpOHHUME MOTOKH TUIaTEXKEH.
OCHOBHBIE TIOHSTHS U CBSI3U MEXY
HUMHU.

DddexTuBHAS CTaBKa TOTOKA
IIJIaTEXKEH.

DddexTrBHAST CTaBKa KpeauTa.
CpaBHEHHE aHHYUTETHOH (paBHBIMH
miaTexxamu) u
mudGepeHIMPOBaHHON CXEMBI
noramenust kpeauta. [lapamokc

3¢ PeKTUBHON MTPOIIEHTHOW CTaBKH
KpeauTa.

Yuer BepOSITHOCTHBIX
XapaKTePUCTHK TTOTOKOB IIATEKEH.
ToBapsl ((MHAHCOBOT'O PHIHKA.
DOHIOBBIN PHIHOK.

Onenka o0nuranuii.

OreHka 0OBIKHOBEHHBIX aKI[UH.
OneHka akiuii ¢ paBHOMEPHO
BO3paCTAOIIUMU JUBUACHIAMHU.
®opwmyia ['oproHa.
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®opmysia MoIUIIbsIHU JU1s1 OLIEHKH
aKIUH.

Tema 2.17 1-3 1-3 OKOHOMUYECKASI CYIIHOCTh
ODKOHOMHUYECKAS HHBECTHIIUHN.
CYILIIHOCTh [ToHsiTHE NHBECTUIIMOHHOTO MPOEKTA
HHBECTHIIUN. MuaBectunuu. Buasl nHBECTUIIUMN.
Kpurepun  onenku Kpurepun onenku sddextuBHOCTH
3¢ (HeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB: YHCTOE
HHBECTUIIMOHHEIX COBpPEMEHHOE 3HAYCHUE NPV,
IIPOEKTOB spexTUBHAsS CTaBKa (BHYTPEHHSSA
3¢ peKTUBHOCTD) IRR, CpOK
okynaemoctu Pb , Hopma (MHIEKC)
peHTa0eIbHOCTH HMHBECTHIIMOHHOTO
npoekrta H.
Tema 3. Ouenka u | 7 1-3 1-3 DUHAHCOBBI  PHUCK. OCHOBHEIE
yIpaBJICHHUE MOHSTHSL.
pUCKaMu Hcnons3oBanue HEPaBEHCTBA
HWHBECTUIIMOHHOTO UYeOblmeBa JUTSt OIICHKU
MIPOEKTA. PUCKOBAaHHOCTHU ¢dbuHaHCOBOM
DUHAHCOBBIE PUCKU OIepaLUH.
XeKUpOBaHUE.
Tema 4. Iloptdens | 10 1-3 1-3 [lepBuuHbIe IEHHBIE OyMaru.
LEHHBIX Oymar. Bropuunsie 1ieHHbIE OyMaru.
[Toctpoenue HeiicTBytomue nuia GOHIOBOTO
ONTHMAaJIBHOTO PBIHKA.
nmoptdens  IEeHHBIX [Toprdens neHHBIX OyMmar.
Oymar npu OcCHOBHBIE TIOHSATHSI.
PUCKOBAHHBIX u Onenka pucka moptdens eHHBIX
OC3PUCKOBBIX Oymar.
BIIOXKCHUSIX. 3ajava Onenka pucka moptdens u3
I'. Mapkosuma (H. HE3aBHCHMBIX LIEHHBIX OyMar.
Markowitz). 3amaua Jusepcuduxaryst moptderns.
J1.To6una (J. Tobin) Orenka pucka noprdens u3
KOPpEIMPOBAHHBIX IICHHBIX OyMar.
Onenka pucka noptdens u3
AHTUKOPPEIMPOBAHHBIX IIEHHBIX
Oymar.
[TocTpoeHne onTUMaIbHOIO
noptderst HeHHBIX OyMar mpu
PUCKOBaHHBIX BIOKEHMSIX. 3a7a4a
I".Mapkosuna.
[TocTpoeHne onTUMaIbHOIO
noptderst HeHHBIX OyMar mpu
PUCKOBAHHBIX U O€3PUCKOBBIX
BIIOKeHMX. 3amada JI. ToOuHa.
Meroasl pacdera npeMuu 3a
OIILIHMOH.
Tema 5.16 1-3 1-3 CratucTtka (MHAHCOBOI'O PHIHKA.
[Iporno3upoBanue [Ipsamoit meTox pacuera
(huHAHCOBO- CTATUCTUYECKUX XaPAKTEPUCTUK
HKOHOMHUYECKUX ueHHbix Oymar. Muaexc J{oy-

PHUCKOB u 1704

JIxoHca.
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CTaTUCTUKA Merton Beaymiero akropa st
pacuera CTaTUCTUYECKUX
XapaKTEPUCTHK IEHHBIX OyMar.
PaBHOBECHE HA KOHKYPEHTHOM
(bMHAHCOBOM pBIHKE.

Llensl paBHOBECHS HA UAEATIBHOM
PBIHKE.

CrpaTterusi u TakTUKa
WHBECTULIMOHHOTO MEHEIKMEHTA.

D yHKIUY TOCPEAHUYECKUX
CTPYKTYp Ha (PMHAHCOBOM DPBIHKE.
Tpaguuonnslii pyHaamMeHTaIbHBINR
aHaJIN3.

TpaauurOHHbBINA TEXHUYECKUN
aHayin3 (POHIOBOTO PHIHKA.
CoBpeMeHHbIN TEXHUUECKUI aHaIN3
(OHI0BOTO phIHKA.

Ctuinb 1 TaKTHKA MEHEHKMEHTA.
DddexTuBHOCTH pabOTHI MEHEIKEPA
Y aHAJIUTHKA.

HUroro no | 36
TUCIUIIIINHE

HpI/I IMPOBECACHUHU IIPOMCEIKYTOUHOI'O KOHTPOJIS B OuMJIeTe WM BO BIOKEHUU (I[OHOJ'IHGHI/II/I) K
6I/IJ'ICTy MOXKCT IPUCYTCTBOBATh HA YCMOTPCHUC ITPCTIOAaBaTCIId 3adaHUC (3anaqa, TCCT HUJIN
Apyrue (I)OpMBI KOHTPOJIA, JOITYCTUMBIC ITPHU TPOBCACHNUN aTTeCTaI_II/II/I), KaK OJUH U3 3JICMCHTOB
OLICHKU IIpHU OTBECTC.

ATTecTallMOHHOE UCIBITAaHUE MPOBOIUTCS MPEMNOIaBaTeNIeM WUIIM HK3aMEHAIMOHHON KOMUCCUEH
JUIS OLICHUBAHUS CTETNEHU U YPOBHS JOCTH)KEHUS pe3yjbTaToB oOyueHus. Ilpu mpoxoxaeHuun
aTTECTAllMOHHOTO UCTIBITAHUS CTYACHTHI IOJDKHBI UMETh MPpHU ceOe 3a4ETHRIE KHMKKH, KOTOPHIC
OHM TIepe]] HayaJoM AaTTECTAIlMOHHOTO WCIBITAHUSA NPEIBIBISIOT MPENOJaBaTEeNI0 WIH
9K3aMEHalMOHHON Komuccuu. [Ipu mpoBeneHnH aTTeCTallMOHHOTO MCIBITAHUSI HE JIOMYCKaeTCs
HaJIM4YUE Y CTYICHTOB IIOCTOPOHHUX OOBEKTOB M TEXHHUYECKHX YCTPOWCTB, CIIOCOOHBIX
3aTpyAHUTH (ClIeNIaTh HEBO3MOXKHOM) OOBEKTHBHYIO OIICHKY pe3yJIbTaTOB aTTECTAllMOHHOTO
UCIBITaHUS, B T.4. B YaCTH CAMOCTOSTEIHLHOTO BBITIOJHEHUS 3a7aHus (IIOJATOTOBKU K OTBETY Ha
BOIIPOC) CTYJACHTOM.

7. YueOHas quTepaTypa u pecypchbl HH(POPMANUOHHO-TEJIEKOMMYHUKAIIMOHHOM CeTH
«HHTEepHET»
7.1. OcHoBHAas1 IUTEpaTypa.
1. banauu, KoncrantuH BacuibeBud. VYmpaBieHHe pHCKaMH B HHHOBAIIMOHHO-
WHBECTUIIMOHHOM NEATeILHOCTH IPEINPHUSITHS [ DIEKTPOHHEIN pecypce] : yuel. mocobue /
K. B. bangun, U. U. Ilepenepses, P. C. 'onos. - 3-¢ uzn. - DnekTpoH. gaH. - M. :
Hamkos u K, 2020. - 418 c. http://ibooks.ru/reading.php?productid=342620



http://ibooks.ru/reading.php?productid=342620
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2. KynpsiueB, A.A. BBeneHue B KOJMYECTBEHHBIH PUCK-MEHEIKMEHT [DIEKTPOHHBIN
pecypc] : yueObnuk / A.A. Kynpssues, A.B. PagnonoB. — Dnektpon. gan. — CaHKT-
[Terepbypr :  CIIoI'Y, 2016. — 192 c¢. — Pexum  pocryna:
https://e.lanbook.com/book/78092. — 3ar. ¢ skpaHa.

3. Cadonoa, T.}O. VYmnpaBieHue puckamMH Ha pBIHKE TPOU3BOJAHBIX (UHAHCOBBIX
WHCTPYMEHTOB [DneKTpoHHbIN pecypc] : moHorpadus / T.}O. CadonoBa. — DneKTpoH.
naH. — MockBa : KpearuBnas skonHommka, 2017. — 398 c. — Pexum nocrymna:

https://e.lanbook.com/book/115998. — 3aru. ¢ skpaHa.

4. ®omun, A.W. Yrupapnenue puckamu [DNeKTpOHHBIN pecypc] : yueOHoe mocobue / A.U.
®omuH. — DnektpoH. gadH. — Kemeposo : Ky3['TY umenn T.®D. 'opbauera, 2018. —
142 c. — Pexxum noctyna: https://e.lanbook.com/book/115178. — 3ari. ¢ s3kpaHa.

7.2. JlonotHUTEIbHAS JIUTEpaTypa.

1. Usnes C.B., EdpemoBa T.A. , Jlanmma B.A., CremanoBa O.A., Manae B.H.
VYropaBrneHue pHIHOYHBIMA  PHCKaMH: METOAOJOTHS, TMPAKTUKA, PEKOMEHJAIUH.
[TpakTuyeckoe nmocobue. M.: M3narensckuii nom «Pernmament-Menuna». 2020. 232 c.

2. Pomxep I'mbcon. ®opmupoBaHue WHBECTUIIMOHHOTO TIOPTQEs [DIeKTPOHHEIH pecypce] :
yrpasieHue (uHaHCOBbIMU puckamu / ['mbcon Pomkep. — DIEKTpPOH. TEKCTOBBIC
nanable. — M. : AnpniuHa [labnumep, Ansnuna busnec byke, 2016. — 276 c¢. — 978-5-
9614-0775-4. — Pexum noctyna: http://idp.nwipa.ru:2945/41496.html.

73. HopMaTHBHBIE IPABOBbIE JOKYMEHTHI.

Konctutynus Poccuiickoit ®@epepanuu (MIpUHATA BCEHAPOIHBIM  T'OJIOCOBAHHUEM
12.12.1993) (c yuetom u3menenuit) / CoOp. 3akoHomarenbscTBa Poc.@enepanuu.- 2020.- Ne 9,
ct. 851.

[Tonoxenne o0 opraHu3allMd CaMOCTOSITENBHOW pPabOThl CTYAEHTOB (eaepaibHOro
TOCYJapCTBEHHOTO OIO/PKETHOTO 00pa3oBaTEIbHOTO YUPEXKICHHS BbICHIET0 00pa3oBaHUs
«Poccuiickas akageMusi HAQpOJHOTO XO34WCTBAa U TOCYJapCTBEHHOH ciyk0bl mpu [Ipesnnenre
Poccuiickoit ®enepanun» (B pen. mpukaza PAHXul'C ot 11.05.2016 r. Ne 01-2211);
[Tonoxenne o KypcoBoil paboTe (MPOEKTe) BBINOIHIAEMON CTyJaeHTaMu (QenepaabHOro
TOCYJapCTBEHHOTO OIO/DKETHOTO 00pa3oBaTeIbHOTO YUPEXKICHHS BbICHIET0 00pa3oBaHUs
«Poccuiickas akageMusi HAQpOJHOTO XO34WCTBAa U TOCYJapCTBEHHOH ciyk0bl mpu [Ipesnnenre

Poccuiickoit ®eneparun» (B pea. npukaza PAHXul'C ot 11.05.2016 1. Ne 01-2211).


https://e.lanbook.com/book/115178
https://e.lanbook.com/book/115998
https://e.lanbook.com/book/78092
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7.4. UnTepHeT-pecypcehbl.

1.

e-Library.ru [DnexktpoHHbiii pecypc]: Hayunas snektponnas OumOmmoreka. — URL:

http://elibrary.ru/.

Hayunas snexktponnas 6ubmuoreka «KubepJlennnka» [DnexkrponHslii pecypc]. — URL:
http://cyberleninka.ru/.
IIpaBoBas cuctema «['apanT-UHTepHeT» [DnexkTpoHHBI pecypc]. — Pexum pocryna:
http: // www.garweb.ru.
[IpaBoBas cuctema «Koncynprantllmtoc» [DnekTpoHHbI pecypc]. — Pexxum pocryna:

http: // www.consultantru.

DIIeKTpOHHBIE YUeOHUKH 3JIEKTpOHHO-OnOImoreunoit cucremsl (ObC) «AiOyke» http:/

www.nwapa.spb.ru/index.php?page_id=76

CraTtbu u3 KypHaI0B u CTaTUCTUYECKUX U3J1aHUN Hcer Bsro

http://www.nwapa.spb.ru/index.php?page id=76

7.5. UHBIEe HCTOYHUKH
He ucnons3yrorcs
MarepuanbHO-TeXHHYeCKas 0a3a, HHPOPMALMOHHBbIE TEXHOJIOTHH, IPOTPaMMHOe

odecneyeHue u HHq)OpMaIII/IOHHI)Ie ClIpaBOYHbLIC CHCTEMbI

XapakTepuCTUKHU ayIUTOPHUIi (MOMelIeHn i, MeCT) JJIfl IPOBeeHUS 3aHATHI

Jlns mpoBeleHUs 3aHATUH HEOOXOJMMBI CTaHAAPTHO OOOpYIOBaHHBbIE y4yeOHble KaOMHETHI U

KOMIIBIOTCPHBIC KJIACCbl, COOTBCTCTBYIOIUC CAHUTAPHBIM HW CTPOUTCIBHBIM HOPMaM H

IIpaBHJIaM.

Onucanue MaTepuaIbHO-TEXHNYECKOH 0a3bl, HE0OXOAMMOM 1JI1 OCYILIeCTBJICHHSA

00pa30BaTeIbHOIO MpoIecca 1Mo JUCIUTLINHE

Ta6nuua 8
No i/t HaumenoBanue
1. Creunann3upoBaHHbIE 3aJIbl JJIs IPOBEACHUS JICKIUH:
2. Crnenmaym3upoBaHHasi MeOeIIb U OPTCPeNICTBA: aAyAUTOPHHI
3. Texauueckue cpenctsa oOydeHwus: [lepcoHanbHbIE KOMITBIOTEPHI; KOMITBIOTEPHBIC

MIPOEKTOPHI; 3BYKOBBIC TUHAMUKH; IPOTPAMMHBIC CPEJICTBA, 00CCIICYNBAIOIIHE
npocMoTp Buaeodaition B popmarax AVI, MPEG-4, DivX, RMVB, WMV.

Ha 3anstusax HCIIOJIB3YCTCH CICAYOIICC ITPOrpaMMHOC obecrieyeHue:

- IpOrpamMMmebl, odecreunBaroIye 10cTyn B ceTh MHTepHeT (Hanpumep, «Google chromey);

- IPOrpaMMBl, JIEMOHCTPALMU BUACO MaTepuaioB (Harnpumep, npourpeiBarens « Windows Media

Player»);

- TporpamMMmbl JUIs JIEMOHCTpPAIMU M CO3JaHus mpe3eHTauil (Hampumep, «Microsoft Power


http://www.nwapa.spb.ru/index.php?page_id=76
http://www.consultantru/
http://cyberleninka.ru/
http://elibrary.ru/
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- makeThl pukiagHeix mporpamm SPSS/PC+, STATISTIKA,
- mporpammHsble komiuiekcsl Word, TECTYHUBEPCAJIL,

- mpaBoBbIe 0a3bl JaHHBIX «KoHCynbTaHT+», «[apanty», «Kogekey», «dTanon»

[Tporpammuoe obecnieuenue: BO/[-Mudo» (6azosas), Koutyp.®okyc, Kontyp.Ilpuzma,
«Caselook», «Bai (puHaHCOBBIN aHATTUTUK.

Onucanue MaTepHaJ’ILHO-TeXHI/I‘leCKOﬁ 633]:[, He()ﬁXOJII/IMOﬁ AJIA OCYHIECTBJICHU A

00pa30BaTeJILHOTO MPoOLECCa MO THCIHUTIINHE

Ne i/t

HanmenoBanue

l.

Crienpanu3upoBaHHas MeOellb M OPTCPE/ICTBA: ayIUTOPUU U KOMITBIOTEPHBIC KJIACCHI,
000py/IOBaHHBIC MOCAJOYHBIMH MeCTaMH (B TOM YHCJE JUIsl TPOBEICHUS 3aHATHN
71a00PaTOPHOTO THUTIA).

TexHuueckue cpeactBa o0ydeHUs: MHOTOQYHKUHMOHAJIBHBIN MYJIBTUMEIUINHBIN
KOMIUIEKC B JIEKIIMOHHOW ay/IUTOPUH; 3BYKOBBIE IMHAMUKH; IPOTPAMMHBIE CPEJICTBA,
o0ecrneynBaroIye NpocMOTp BHU1€0(aNIOB.

[lepcoHaslbHBIE ~ KOMITBIOTEPBI C  JOCTYIIOM K  JJICKTPOHHOMY  KaTajory,
MOJTHOTEKCTOBBIM  0azaM, TOJMUCHBIM pecypcaM U 0a3aM JJaHHBIX Hay4YHOM
onomorexku C3UUY PAHXul C.

Texuuyeckue cpencrBa oOyueHus: llepcoHaIbHbIE KOMITBIOTEPBI, KOMITBIOTEPHBIC
NPOCKTOPHI; 3BYKOBBIE JTMHAMUKH; NPOTPAMMHBIC CpPEACTBA, OO0CCIICYHBAIOIINC
npocMoTp BuAeodaiios B popmarax AVI, MPEG-4, DivX, RMVB, WMV.
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