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1. Ilepevyens MIaHUPYEeMBbIX Pe3yJbTATOB 00y4eHUsI 1O JUCHUILIINHE, COOTHECEHHBIX
¢ IJIAHMPYEMbIMH Pe3yJIbTATAMH OCBOEHHS MPOrPaMMblI

1.1. ducuurmummaa b1.B.J13.04.02 «IIpousBoaHbie (PUHAHCOBBIE HHCTPYMEHTHD)
obecnieurBaeT GopMUpOBaHKE Yy OOyYarOmMMXCs CAEAYIONUX MPodheCCHOHATBHBIX

KOMIIETECHIINN:
OT®/TP n Kon | HammenoBanme Kon HaumenoBann Oo0pa3oBaTebHbIH
pexBu3uThI IIC | KOMIET| KOMIETeHUMH |MHIUKATOPA| e MHIMKATOpPa pe3yabTaT
(npu Hanuuuy) | CHIHH HOCTMZKEHMSI| TOCTUKEHUS
KOMIIETeHIH | KOMIIeTeHIu i
i
08.036 IIKp-A2 | Ciocoben IIKp-A2.1 |O6ocuoBrBaeT |[IKp-A2.1 3-1. 3Haer
Crnenuanuct mno OLICHHUBATh METO[ U KPUTEPUU TS IPUHATHS
pabote ¢ 3¢ (EeKTUBHOCTD BEIOWpaeT YIpaBICHYECKUX PEIICHUH/
WHBECTUI[MOHHBIM HCTIOJIb30BaHUS METOIUKY
Y IIPOEKTaMHU, YTB. Karurana OLICHKHU [IKp-A2.1 V-1. Ymeer
MPUKa30M KOMIIaHUH C s dexruBHOCTH | DOPMHUPOBATH,
MuHTpyna u yueToM (akTopa WCIIONIb30BaHUS | IPEICTABIATh U
COLMaJIbHON HEOTIPEIEIIEHHOC Kanuraia COTJIACOBBIBATH KPUTEPHUH
3amuThl PO ot TH KOMIIaHWH C NPUHATHS YIIPaBICHYECKHX
23.09.2024 Ne YYETOM PELICHU ¢ y4eToM
497u dakropa pE3YIABTATOB OIIEHKH
B/01.7. HEOTIpe/IeNIeHHO | BIMSIHUSA PUCKOB Ha LN
Vnpasnenue CTH opraHu3anuy (BbIOJTHEHNE
3 (HEKTUBHOCTHIO TpeOOBaHMI PETYISATOPOB H
WHBECTUITIOHHOTO 3aMHTEPECOBAHHBIX CTOPOH)
IIPOEKTA IIKp-A2.2  |OnenuBaer [IKp-A2.23-1. 3naet
3 PEKTUBHOCTS | TOAXOABI K YIPABICHHIO,
UCIIONIb30BAHUS | METOZbI U HHCTPYMEHTEI
Kanuraia yIpaBieHHS PUCKAMH, B TOM
KOMIIaHUH C YHCJIe OLIEHKH PHCKOB,
y4eToM BKJIIOYast UACHTU()UKALINIO U
¢axropa aHaJIN3 BIUSHUS PUCKOB Ha
HEONpe/ICIeHHO |LIeNH OpraHu3aluy U
CTH KJIFOYEBbIE [TOKA3aTEIH

JIEATEIIBHOCTH,
MIPUOPUTU3ALINHI PUCKOB,
OIIPENECIICHUS KPUTEPHUEB
CyILIECTBEHHOCTH

[IKp-A2.2VY-1.
YMeeTnpeacTaBisTh
pe3yabTaThl IPUMEHECHUS
MHCTPYMEHTOB PUCK-
MEHEPKMEHTA TIPH OLICHKE
PHCKOB, BKITIOYAs
UACHTU(UKAIIUIO ¥ aHAJIH3
BIIMSIHUSI PUCKOB Ha LEJIN
OpraHu3anyy (BHIIOIHEHUE
TpeOOBaHUN PETYIATOPOB H
3aMHTEPECOBAHHBIX CTOPOH)




2. O0beM ¥ MeCTO JUCHMILIMHBI B CTPYKTYpe 00pa30BaTe/ibHO NPOrpaMMbl

O0beM THCHUILIIHHBI

O6mas  tpymoemkocts auctuiuimabl  b1.B.J[3.04.02  «IIpou3BoaHbIe
(GbuHAaHCOBBIE MHCTPYMEHTBI» COCTaBIsSeT 4 3adeTHble enuHuIbl, 144 Yaca Ha
OYHOU ¥ 3a09HOM opMax 0OydeHHUS.

[To ouHo¥ hopme 0OyUIEHUS KOTHMIECTBO aKaIEMUUECKIX YacOB, BHIJICTICHHBIX
Ha KOHTaKTHYIO pa0oTy 00ydaroluxcs ¢ npenoaaBaTeneM — 34 ak.4., B TOM YHCIIE
18 ak.u. nekuuid, 16 ak.4 ceMHMHApCKUX 3aHATUI; Ha CAMOCTOSATEIbHYI padboTy
oOyuaromuxcs — 81 ak.4.

[lo 3aounoit ¢opme o0OydeHHS KOJMYECTBO AaKaJEMHUUYECKHUX YacoB,
BBIJICJICHHBIX Ha KOHTAKTHYIO pa00Ty 00yyaroluxcs ¢ npenojaBarenem — 12 ak.4.,
B TOM 4Hclie 4 aK.4. JIEKIHM, 8 ak.4 CEeMUHAPCKUX 3aHATUI; HA CAMOCTOSITEIIbHYIO
paboty oOyuarormuxcs — 121 ak.d.

B pamkax camocToATeNnbHON padOThl CTYAEHTHI HM3Yy4alOT TEOPETHUYECKUI
Martepuall B LUEISAX MOATOTOBKH K YCTHOMY ONPOCY U TECTUPOBAHUIO, TOTOBATCS K
MPAKTUYECKUM KOHTPOJIbHBIM 3aJaHUSIM.

Jucuurimza peanusyercs c MIPUMEHEHUEM JUCTAHIIMOHHBIX
oOpazoBarenbHbIX TexHonorui (nanee — J10T). loctyn k cucteme JUCTaHIIMOHHBIX
0o0pa3oBaTeNbHBIX  TEXHOJOTMI  OCYIIECTBISETCS  KAKIABIM  OOYyYaroLIUMCs
CaMOCTOSTEINILHO C JIF0OOro ycTpoicTBa Ha nopTaie: https://Ims.ranepa.ru/. [1aposnb
Y JIOTUH K JUYHOMY KaOWHETY/MPOPUITIO MPEAOCTABISETCS CTYICHTY B JIEKaHaTe.

Mecto nucuumiiuHbl B ctpykrype OII BO

Huctummuaa b1.B.J12.04.02 «IIpousBoaHbie (MHAHCOBBIE HHCTPYMEHTHD»
u3ydaercs B 4 ceMectpe Mo ouyHoi (opme oOydeHHS UM Ha 2 Kypce B 3UMHIONIO U
JIETHIOIO CECCHUH T10 3a04HOU (hopme oOydeHus.

OcBoenne muctumumabl  b1.B.J12.04.02  «IIpousBoanbie  (uHAHCOBBIE
WHCTPYMEHTBI» 0a3upyeTcs Ha 3HAHUSX, MMOTyUYEHHBIX MO TAKUM JAUCIUIUIMHAM KaK:
b1.B.01 «CoBpemenHbIe (PMHAHCOBBIC MIPOAYKTHI U yciayru», 51.0.06 «®unancoBbIe
puckmn», b1.B.08 «KopropaTuBHble 1OJTOBbIE HHCTPYMEHTBD.

Ob6beM nucruIUIMHBL, peanu3yemblii ¢ npumeHeHuem CJIO: kommdecTBO
aKaJeMHUYECKHUX YacOB, BBIJICJIEHHBIX HA CAMOCTOSATENBbHYIO pad0Ty 00y4arOIINXCS:
Bcero ¢ npumeHenueM CHO — 81 ak.4. mo ouHoit popme oOyuenus u 121 ak.u. mmo
3a04HOM (hopMe 00yUeHus.

3HaHUS, YMEHUS W HaBbIKM, IIOJYyYEHHBIE MPU HW3YYCHUH JUCIUIUIMHBI,
UCIIOJIb3YIOTCA CTYAEHTAMH TIpU OCBOEHUM TMOCIEAYIOIIMX IUCHUIUIMH W TpU
MOJrOTOBKE  BBITYCKHOM paboThl. DopMoil mNpOMEXyTOUHOH aTrrecTaliu B
COOTBETCTBUU C yUYEOHBIM IIJIAHOM SIBJISIETCS SK3aMEH.



3. Conepxanne H CTPYKTYPa AMCUUIIIIMHBI

3.1. CtpykTypa AUCIUILITUHBIL
Ounas popma odyuenus

Ne HaunMeHoBaHuUe TeM U (MJIH) Pa31eioB O0beM TUCIHUNJIMHBI, AK.HYAC ®dopma
n/m BCETO KonTakTHasi padoTa ody4yarommxcs CamocTtosiTeqbHast TEKYIIEro
¢ mpenogaBaTteseM M0 BUJAM Y4eOHbIX 3aHATHH padora KOHTPOIIA
Ilepuoa TeopeTnyeckoro o0y4eHust ITepuon . YyCIeBacMOoCTH,
MPOMEKYTOYHO MIPOMEKYTOTHOM
arrecrauyum aTTecTaluu
(ceccusn)
3auaTus 3auaTus  |UK |KCP| K3 |Karr l(f CPxkp | CP3x | CP
JIEKIIHOHHOT0 | CEMUHAPCKOT0 IK ETI
THHA THNA 8
J BJI JIP 113 .];
Tema 1 | OcHoBBI PyHKIMOHUPOBAHMS CPOUHBIX 23 4 5 17 T
PBIHKOB
Tema 2 | Pommounsrit puck. OCHOBHBIE METPUKH U 23 4 2 17 T
TIOJIXOAB! K OLIEHKE.
Tema 3 Mojenu OleHKH CTOMMOCTH BaHUJIBHBIX U 23 4 4 15 T
9K30THYECKHX ONIIMOHOB
Tema 4 | Mopenu ouenku croumocty onepanuii SWAP 23 4 4 15
Tema S | TIpakTuka XeKUPOBAHKS U yIIPABIICHUS 3 ) 4 17
(hMHAHCOBBIMU PHUCKAMHU.
IIpomexyTouHas arTecTanus 29 2 9 18 IK3.
Hroro: 144 18 16 2 9 18 81
3aounas popma 0byuenus
Ne HaumeHoBaHue TeM U (MJIM) pa3/ieioB O0beM JUCHHMILINHBI, AK.Yac ®dopma
n/m BCEI'O KonTakTHasi padoTa odyuyarommxcs CamocTtosiTeqbHast TEKYIIEro
¢ mpenojgaBaTteseM M0 BUIaM Y4eOHBIX 3aHATHH paGora KOHTpOJIS
Ilepuoa TeopeTnyeckoro o0y4eHust Iepuon ) yCIEBaEMOCTH,
IPOMEKYTOTHOH IIPOMEKYTOYHOMU




arrecTanuu aTTecTaluu
(ceccusn)
3ausaTus 3auamua |UK |KCP| K3 |Karr l(f CPkp | CP3x | CP
JIEKIIHOHHOT'0 | CEMHUHAPCKOI'0 3K | H
THNA THNA IE
J BJI JIP 113 Ja
b
T 1
cMma OCHOBBI (PYHKITHOHUPOBAHUS CPOUHBIX 26 1 25 T
PBIHKOB
T 2 i
ema PoiHouHBIM puck. OCHOBHBIE METPUKH U 27 1 5 24 T
IIOJIXOJIbI K OLICHKE.
T 3
cMa Moenu O1leHKH CTOMMOCTH BaHUJIBHBIX U 27 1 ) 24 T
9K30TUYECKUX OMIIMOHOB
Tema 4 | Mogenu oleHKH CTOUMOCTH onepauuii SWAP 27 1 2 24 T
Tema 5
M [IpakTuka XeaKUPOBAHUS U YIIPABICHUS 2% ) > 24 T
(MHAHCOBBIMU PUCKAMH.
IIpomesxyTouHas aTTecTaus 11 2 9 OK3.
Hroro: 144 4 8 2 9 121

HUcnonwvsyemvlie cokpaujenus:

JI — nexkuyu - 3aHATHA, IPEAyCMaTPUBAOLINE IPEHMYIIECTBEHHYIO Iepefady ydeOHoH MHpOpManuy 00ydaronuMcs IeIarornyeckuMy paboOTHHKaMU OpraHHM3alvy U (WIN) JIMLAMH, IIPHUBICKaeMbIMU
OpraHu3anueil K pean3aiuy 00pa3oBaTeIbHbBIX MPOrPAMM Ha HHBIX YCIOBHUSIX, ).

BJI - Bugeo nexuuu.

JIP — naGoparopHslie pabOTHI.

[13 — mpakTiyeckue 3aHATHS (32 HCKIIOUEHHEM J1a00paTOpHBIX padoT).

UK — nHauBuayansHble KOHCYIJIBTAIHN.

KCP — KOHTpPOJIb CaMOCTOSTENIBHON padoThI

KD — xoHCyIbTanMH NIEpes SK3aMEHOM

KaTTok — KOHTaKkTHast paboTa Ha aTTECTALUIO B IIEPUO IK3aMEHALIMOHHBIX CECCHI

KoHTposb - KoHTaKTHas paboTa Ha aTTECTALUIO B IIEPUOJ YK3aMEHAIIMOHHBIX CECCHI JUIs 3a04HOM (OpMBI 00yUeHHs

CPxp — camocTosTenbHas padoTa Ha MOATOTOBKY KypCcOBOH paboThl/ KypCOBOTO IMPOEKTA.

CPsk — camocTodaTensHas paboTa Ha MOATOTOBKY K 9K3aMEHY.

CP — camocrosTenpHast padoTa B CEMECTpe Ha MOATOTOBKY K YYSOHBIM 3aHITHSIM.

T — TecTupoBaHnue.

OK3. — 3K3aMeH

B mporuiecce 00yueHust NpUMEHSIOTCA CIEIyIOIINe HHTEPAKTUBHBIC ()OPMBI: JIEKIIUA-IHANIOT, paboTa B MaJbIX rpynnax.
Tewmsl 1-5 MoryT ObITh 0cBOEHBI ¢ TpuMeHeHrneM D0 u JIOT ¢ KOHTpoJEM B CUCTEME IEKTPOHHOTO 00yYeHUs] AKaJIEMHUU.



3.2. Coaep:kaHue JUCUUIINHBI

Tema 1. OcHOBBI PYHKIMOHMPOBAaHMSA CPOYHBIX PbIHKOB. ITKp-A2.1

XapakTepUCTUKH  MHCTPYMEHTOB  CPOYHOTO  pBbIHKA. MexaHu3Mel
(GyHKUMOHUPOBAHUS (PHIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB, MPOLIEHTHBIX,
BAJIFOTHBIX, KPEOUTHBIX CBOIIOB, OINIMOHHBIX KOHTPAKTOB. XapaKTEPHUCTUKU
MHCTPYMEHTOB CPOYHOIO PBIHKA. PeryimpoBaHue CpOYHBIX PBIHKOB. Bompocsl
OyXrajaTepcKoro yyeTra v Haloroo0J0KeHusl.

Tema 2. PoiHOYHBII pucK. OCHOBHbIe METPUKH H MOAX0AbI K OLIEHKE.
IIKp-A2.1

[Tonsitue pucka. Knaccuduxarus puckoB. OTHOIIeHHE K pUCKy. [Ipemus
3a puck. Teopus Oppoy-Ilparra. U3mepenne pucka. Konnenmus Value-at —
Risk wu npyrue mepsl pucka.

Uctopuueckoe wmonpenupoBanue.  JIuHenHas wmoxpens. KBagparnunas
Mojzenb. Meron Monrte-Kapio. Berunciienune mnokazarenss VaR ¢ nmomonipro
aHaJIn3a IJIaBHBIX KOMIIOHEHT.

Tema 3. Mojeau OHEHKH CTOMMOCTH BAHWIBHBIX M JIK30THYECKHX
onuuoHos. ITKp-A2.2

Onuuonsl, oOmme cBefaeHus, BUAbL. DakTopsl IEHOOOpa30BaHUSA
onmuoHoB. Monens bmka-Illoynza. Mogens Kokca-Pocca-PyOounmreiina.
CHUHTETHYECKHE OMNIIMOHBI.

Onenka CTOMMOCTH  OapbepHBIX  OMIIMOHOB  KOMOWHUPOBaHHBIMH
MeTtogaMu. MojenupoBaHuE yCIOBHOW NUCTIEPCUU AJISI BOJIATHUIIBHOCTH LICHBI.

«I'pexm» onuuoHOB. /lenbpra-HEeUTpaIbHBIE TOPTOBBIE CTPATETHU. TOProBIIs
ONIMOHAMU KaK TOPrOBJS BOJATUIBHOCTBHIO. THIIOBBIE OMIIMOHHBIE CTPATETUU:
CTpPAJJI,  CTp3HIA, chopea, 0Oabouka.  MojaenupoBaHue  IIOTHOCTHU
pacripe/ie/ieHusT WHBECTUIIMOHHOTO MOPT(HEIs XEIKUPOBAHHOTO OMIIMOHHBIMU
CTpaTETUsSIMU.

Tema 4. Moaenn ouenku croumoctu onepanuii SWAP. ITKp-A2.2

Bunaer onepannit SWAP.NPV (OIS) — omeHka CTOMMOCTH JIOTOBOPOB
npoleHTHbI cBon Ha crtaBky Overnight index swap. NPV (RusFar OIS) —
OIICHKa CTOMMOCTH JOTOBOPOB MPOIIEHTHBINM cBoM Ha cTaBKy Overnight index
swap (RusFar). NPV (IRS) — onenka mpouenteix csomnoB. NPV (XCCY) —
OIIEHKA JIOTOBOpa BamtoTHO-porieHTHRIN cBorl. NPV (FX Swaps, FX forwards,
FX futures). NPV (FX option)



Tema 5. IIpakTuka XeX:KMPOBAHUSA M YNpPaBJeHUS (PUHAHCOBBIMHU
puckamu. ITKp-A2.2

CylIHOCTh XEMKUPOBAaHUS W MPUHATHE PEIIEHUS O XEIHKUPOBAHMH.
Ounenka 3(Q(EKTUBHOCTH X€HKUpPOBaHUA. HMHCTPYMEHTBI X€IKHMPOBAHUS.
DK30THYECKUE ONIMOHBI B onepanusax xemxupoanusa. Mcnone3oBanue CDS
JUISl XEIKUPOBAaHMS KPEIUTHBIX PUCKOB. XEIKUPOBAHUE NMPOLIECHTHOTO PUCKA C
MOMOUIBI0 (PBIOYEPCOB HA MPOLEHTHBIE CTaBKU. OCOOEHHOCTH XEKUPOBAHUS
BaJIFOTHBIX PUCKOB.



4.4. Tunbl 3a1aHUH, CEHAPUU BBIIIOJIHEHUS, KPUTEPUU OLICHUBAHMUS

TUIT 3SAHAHUA NMHCTPYKLIMA CLHEHAPHWU BBIIIOJIHEHUA KPUTEPUM OUEHNBAHUA
3ananue 3akpeitoro Tuna | IIpouwnTaiiTe Tekcr, 1 .BHMMaTenpHO NPOYUTATH TEKCT 3aJaHUsI U IIOHSTh, YTO OtBeT cunTaeTCst BEpHBIM, €CIH
¢ BBIOOPOM OZTHOTO BbIOEpUTE B KQ4ECTBE OTBETA OKUIACTCS TOJIBKO OAUH U3 MIpaBWIbHO YKa3aHa nudpa i

MMPaBUJIBHOT'O OTBETA U3
HECKOJIBKHMX BApUAaHTOB
MPEAJIOKCHHBIX

HpaBHJ’IBHHﬁ OTBCT

MIPEUI0KEHHBIX BAPUAHTOB.
2. BHUMaTenhbHO MPOYUTATH NPEATIOKEHHBIE BAPHAHTHI
OTBeETA.

3. BeiOpaTh OJMH BEPHBI OTBET.

4. 3anucatb TOJIBKO HOMEp (WK OYKBY) BEIOPAHHOTO
BapuaHTa oTBeTa (Hanpumep, 3 wiu B).

OykBa

BaﬂaHI/Ie 3aKpPbITOTO THIIA
Ha YCTaHOBJICHHUC
COOTBECTCTBHA

[Ipouuraiite TekCT U
YCTaHOBUTE
COOTBETCTBUE

1.BHUMAaTEnsHO MPOYUTATH TEKCT 33aJJaHUS U MIOHSTh, YTO
B KaueCTBE OTBETA OKUAIOTCS Maphl 3JIEMEHTOB.

2. BuumarenbHO MPOYUTATh 00a CIUCKA: CITUCOK 1 —
BOIPOCHI, yTBEPXKACHUS, (AKThI, TOHATHS U T.J1.;

CIHCOK 2 — yTBEP>KJICHHS, CBOUCTBA OOBEKTOB U T.1I.

3. ComocTaBHTh 3JIEMEHTHI CIIMCKa 1 ¢ 3JIeMeHTaMu
cniicka 2, chopMUPOBATH MaPhl JIEMEHTOB.

4. 3anucatpb nonapHo OyKBbI U HU(PHI (B 3aBUCUMOCTH OT
3a/laHusl) BapuaHTOB oTBeTa (Hampumep, Al uiu b4).

OtBeT cynuTaeTCsi BEPHBIM, €CIIH
NPaBUIILHO YKa3aHbl UQPbI WK
OyKBBI

3ajaHue 3aKphITOrO THIA
C BBIOOPOM HECKOJBKUX
HpaBI/IJ'H)HI)IX OTBECTOB U3
HECKOJIbKMX BApUAHTOB
MPEI0KEHHBIX

[IpounTaiite TEKCT,
BEIOCpUTE
MPaBUIILHBIE OTBETHI

1.BHMMaTensHO MPOYUTATh TEKCT 3aJJaHUS U MIOHSATh, YTO
B KaueCTBE OTBETA OKUAAECTCSA HECKOJIBKO ITPaBUIIbHBIX
OTBETOB U3 MPEIOKEHHBIX BAPUAHTOB.

2. BHMMaTenpHO MPOYUTATH MIPEII0KEHHBIE BAPHUAHTHI
OTBETA.

3. BeIOpaTh HECKOJIBKO MPAaBUIIBHBIX OTBETOB.

4. 3anucarb TOJLKO HOMepa (Ui OyKBbI) BHIOPAHHOTO
BapuaHTa oTBeTa (Hampumep, 1 4 wn A IN).

OTBeT cunTaeTcsi BEpHbIM, €CIH
IIPaBWJIBHO YCTaHOBJIEHBI BCE
COOTBETCTBUS (ITO3ULIUU U3 OJTHOTO
CTOJIOIa BEPHO COMOCTABIICHBI C
MO3ULUSIMU JIPYTOTO)

3ajaHue 3aKphITOrO THIA
Ha YCTaHOBJICHHE
[MOCIEI0BATENLHOCTH

[IpouuTaiite TeKCT U
YCTaHOBUTE
MOCJIEZI0BATEILHOCTD

1. BHuMaTeapHO MPOYMTATH TEKCT 3aJaHUS U IOHSATh, YTO
B KQUECTBE OTBETA 0XKUIAETCS MOCIIEI0BATENBLHOCTD
3JIEMEHTOB.

2. BHUMarenapHO NPOYMUTATH MPEJI0KEHHbBIE BAPUAHThI

OTBeT cunTaeTCsl BEPHBIM, €CITH
MPaBUJIBHO YKa3aHa BCS
MOCJIeI0BATEeIILHOCTD ITUpP

10




OTBETA.
3. ITocTpouTh BEPHYIO MOCIEIOBATEILHOCTD U3
NPpEAJIOKCHHBIX 3JICMCHTOB.

4. 3anucatb OyKBBI/IIU(PPHI (B 3aBUCUMOCTH OT 33IaHHUS)
BapHUaHTOB OTBCTA B Hy)KHOﬁ IIOCIIEA0BATCIIBHOCTN
(manpumep, BBA nmm 135).

3anaHue
KOMOWHHPOBAHHOTO TUTIA
¢ BBIOOPOM OZTHOT'O
NPaBUIBHOTO OTBETA U3
MPETIOKEHHBIX U
000CHOBaHHUEM BBIOOpA

[IpounTaiite TEKCT,
BBIOCpUTE
MPaBWIbHBIN OTBET U
3aUIINTE
apryMEHTHI,
000CHOBBIBAIOIIUE
BBIOOp OTBETa

1.BHUMATENHHO MPOYUTATH TEKCT 33JJaHUS U IIOHSTh, YTO
B KaueCTBE OTBETAa OKUIAETCS TOJIBKO OJIUH U3
MPEUI0KEHHBIX BAPHAHTOB.

2. BHUMaTenbHO IPOYUTATh MPEI0KEHHBIE BAPHAHTHI
OTBETA.

3. BeiOpaTh 0JIMH BEpHBII OTBET.

4. 3anucatb TOJIBKO HOMEp (MK OYKBY) BEIOPaHHOTO
BapHaHTa OTBETA.

5. 3anucath apryMeHThbI, 000CHOBBIBAIOIIME BBIOOP OTBETA
(Hanpumep, 4 TEKCT 000CHOBaHUS).

OTBeT cuuTaeTcs BCPHBIM, €CJIN
MPaBUWIBHO YKa3zaHa [udpa mim
OyKBa M NpHUBEIEHBI KOPPEKTHBIC
apryMeHTBI, UCTIOJIb3yEeMBbIE TIPH
BbIOOpE OTBETA

3aaHue OTKPBITOTO THIA
C pa3BepHYTHIM OTBETOM

[IpounTaiite TeKCT U
3aMUIINTE
pa3BEpHYTHIN
000CHOBaHHBII OTBET

1. BHEMaTEIBHO MPOYUTATH TEKCT 33J[aHUS U TIOHSTh CYTh
BOIIpOCA.

2.ITpomyMaTh JOTUKY U MOJHOTY OTBETA.

3.3amucarth OTBET, HCIOJB3Ys YETKHE KOMITAKTHBIC
(OpMYITHPOBKH.

4.B ciydae pacueTHOM 3aa4H, 3aIicaTh PEIICHUE U
OTBET

OTBeT cunTaACTCSI BEPHBIM:

1. OrcyTcTBUE (DAKTHIECKUX
OIIHOOK.

2. PackpeiTre o6bemMa
WCIOJIb3YEMBIX TIOHATUH (TIOJTHOTA
OTBETA).

3.000CHOBaHHOCTh OTBETA (HATUYHE
apTryMEHTOB).

4. Jlornueckast ocie10BaTeIbHOCTD
M3JIaraeMoro MaTepuana.
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4.5. OOmas 1mKajla OIEHUBAHUS PE3YyJbTATOB TEKYIIEr0 KOHTPOJIS
YCIEBAEMOCTH U MPOMEKYTOYHOM aTTecTaiuu ooyyaromuxcs ¢ npuMmenenrem bPC

ECTS
HUrorosasn TpaguuuonHas bunapunas Tun ]
0a/lIbHAS OLIEHKA cucTemMa cucTeMa | paummon Jlaws Ounaprof
95-100 O MO A P/ Passed
85-94 B P/ Passed
75-84 Xoporo 3auTeHO C P/ Passed
65-74 D P/ Passed
55-64 Y 10BJIETBOPUTEIBHO E P/ Passed
0-54 HeynosnerBoputenbHo | He 3aureno F F/Failed

CootHomieHue  OauioB 32 TEKyUMH  KOHTPOJIb  YCIEBAEMOCTH U
MIPOMEKYTOUHYIO aTTECTAIMIO, & TAKXKE TOBTOPHYIO MTPOMEKYTOUHYIO aTTECTAIUIO:

MakcumanpHas cymma MaxkcumanbHas MaxkcumanesHas | MakcumanbHas
OaJIJIOB 3a TEKYITUi cymMa 0ajuioB 3a HUTOTrOBas cymMa 0ajuioB 3a
KOHTPOJIb MIPOMEKYTOUYHYIO OasbHas MTOBTOPHYIO
YCIIEBAEMOCTH aTTeCTallUIO OIICHKA MIPOMEKYTOUHYIO
aTTeCTaIlUIO
60 OamIoB 40 6amnoB 100 6amnoB 100 6amnoB

5. @opmMbI aTTECTALIMU, TUIIOBbIE OLIEHOYHbIE MATEPHAJIbI /IJIsl TEKYIIET0
KOHTPOJIsl yCIIeBAeMOCTH 00y4AKIIMXCSl, KPUTEPUHU U HIKAJIbI OLeHUBAHUS 10
KOHTPOJILHBIM TOYKaM

5.1. B xozxe peanuzainuu JUCIUIUIMHBI UCTIOIB3YIOTCS Clenytonme (Gpopmsl
TEKYIIEro KOHTPOJI YCIEBAEMOCTH OOydJarommxcs (B TOM 4HCIE, 3aJlaHus K
KOHTPOJIbHBIM TOYKaM):

T — TecTupoBaHue.

Tema 1. OcHOBBI PYHKIMOHMPOBAHMS CPOYHBIX PHIHKOB.

Tecmoegvle 3a0anusi:

1. YTo U3 nepeyrucaeHHOro sBJISIETCS. KIFOUYEBBIM OTJIMYUEM CPOUYHOIO PHIHKA
OT CIIOTOBOTO? (BHIOEPHUTE €TMHCTBEHHBIN MTPABUIIHHBIN OTBET):

a) Ha cpouyHOM pBIHKE CIIETIKH 3aKJIF0Yal0TCs TOJIBKO C BAJIFOTOM

0) Ha cpouyHoM pBIHKE CTOPOHBI JOTOBAPUBAIOTCS O IIEHE CETOJHS, a
nepejaya akTUBa U OIliaTa MPOUCXOIT B OyaylieM

B) Ha cpoyHOM pBIHKE OTCYTCTBYET KPEAUTHBIN PUCK

r) Ha cpouyHOM pBIHKE HE UCTIONB3YIOTCSA CTAaHAAPTU3NPOBAHHBIC KOHTPAKTHI

2. Kakue u3 mepedyuciIeHHBIX XapaKTePUCTHUK MPUCYIIU JEepUBATHBAM KakK
KJIacCy (PMHAHCOBBIX HHCTPYMEHTOB? (BBIOEpUTE BCE MPABUIILHBIE OTBETHI):
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a) [Ipou3BOHOCTH (CTOMMOCTB 3aBUCUT OT II€HBI 0a30BOT'0 aKTHBA)

06) OtcyTcTBHE CPOYHOCTH (MOMEHT HCHOJHEHHUS COBIIAJA€T C MOMEHTOM
3aKJTIOUCHHS)

B) Hanuuue kpenutHOTO 1U1€Ua (JIEBEpUIKA)

r) JIBycTOpoHHMIT XapakTep (Bceraa ecTh MOKynaTeNlb U MPO/IaBell)

3. YcraHoBUTE COOTBETCTBUE MEXKIY WHCTPYMEHTOM CPOYHOTO PHIHKA M €T0

XapaKTEPUCTUKOM:
HNHcTpymeHT XapakTepucTruKa
1. dopsa A. bupxeBoli HHCTPYMEHT C €KE€THEBHBIM Map>KMPOBAHUEM U
- FPopBapa LEHTPAJIbHBIM KOHTPAreHTOM
Bb. BHeOUpKeBOI MHCTPYMEHT, IIPEAIIOIArAIONNA OOMEH
2. Oprouepce P Py - TPelt B

MIPOLIEHTHBIMU IIATEXKAMU
B. BHeOup:keBoii KOHTPAKT ¢ BBICOKUM KPEIUTHBIM PUCKOM, HE
TpeOyeT HaYaIbHOU MapKU

4. TIpoueHTHBIH cBOI I'. Maet mpaBo (HO HE 00S3aHHOCTH) KYITUTh 0a30BBIN AKTUB TIO
(IRS) (bUKCUPOBAHHOM TIEHE

3. OnuoH (ko)

Tema 2. PoiHOUYHBI prcK. OCHOBHBIE METPUKH M MOAXO0AbI K OlLICHKE.

Tecmoegvle 3a0anusi:

1. Yro o3navaet 3HaueHue VaR (95%, 1 nenp) = 1 mutH pyOneit ayis noptdens
cTouMOocThI0 50 MitH pyOneit? (BrIOepuTE €IMHCTBEHHBIN MPABUILHBIN OTBET):

a) Iloprdens ¢ BeposaTHOocThIO 95% motepsier He Oosnee 1 muH pybnel 3a
OJIUH JICHb

0) [loptdens ¢ BepoaTHOCTBIO 5% moTepsieT He MeHee | MIH pyOJieii 3a o uH
JI€Hb

B) Iloprdens rapantupoBanHo mnotepsier 1 MiaH pyOsieil 3a OAUMH JAEHb C
BeposiTHOCThIO 100%

r) MakcumanbHas motepst noptdesns 3a 0JJuH AeHb cocTaBisAeT 1 MiH pyOnei

2. Kakue W3 mnEpeuucieHHbIX BHUIOB PHUCKA OTHOCSTCS K KaTeropuu
pPBIHOYHOTO pucka coriacHo bazensckum cormamenusam?  (BeiOepuTe Bce
MPaBUJILHBIE OTBETHI):

a) [IpolieHTHBIN pUck

0) KpenutHsiii puck nedonra sMmureHTa

B) BamoTHbli puck

r) ToBapHbIi puCK

3. YcTaHOBHATE COOTBETCTBHE MEXIY METOAOM pacuera VaR u ero kimroueBon

XapaKTEPUCTUKOM:
Merton VaR XapakTeprucTHKa
1. UcTopuueckoe A. Ilpennonaraer HOpMaJIbHOCTh TI0XOAHOCTEN U JTMHEHHYIO
MoaenupoBanue (HS) 3aBUCHMOCTb; aHAJTUTHYECKas hopmyia
2. lenpTa-HOpMaib b. TpeOyet mosHO# mepeoneHKu mopTdens s Kaxaoro u3
(Delta-Normal) TBHICSIY CIICHAPUEB; HAaMOOJIee YHUBEPCAJICH
3. KBanparuunas monens | B. Mcnonb3yer smnupuyeckoe pacupeesieHie UCTOPHUECKUX
(Delta-Gamma) JIOXOJIHOCTEH; HemapaMeTPHUUECKHUii METOT
4. Meton Monre-Kapio I'. YuursiBaeT HENMUHEHHOCTD (BTOPOH MOPSA/IK) Yepe3 AEIbTh U
raMMBbl, IPUMEHUM JJIs1 ONIIIMOHOB
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Tema 3. Moaen oleHKH CTOMMOCTH BAHWJILHBIX H DK30THYECKHX
ONIMOHOB.

Tecmoegvle 3a0anusl:

1. Kakas Monenp OILIGHKH OMNIIMOHOB MPHUMEHHMA [UIsl aMEPUKAHCKHX
OINIIMOHOB W TIO3BOJSIET YYHTHIBATH BO3MOXKHOCTH JOCPOYHOTO HWCIOTHEHUS?
(BbIOEpUTE €IMHCTBEHHBIN MPABUIHHBIN OTBET):

a) ®opmyna bimka-11loyn3za.

0) bunomuanshaas moxaenb Kokca-Pocca-Pyounmreiina.

B) Mozens XecToHa.

r) Monens GARCH.

2. Kakme wu3 mepeuyMcICHHBIX ONIMOHOB OTHOCSTCS K KaTeropuu
AK30TUYECKHX? BHIOEPHUTE BCE MPABUIIbHBIE OTBETHI):

a) bapbepHblIil ONIIKMOH.

0) A3naTCKui OIIIMOH.

B) BaHWIbHBIN €BpONENCcKUil ONMIIMOH KOJII.

r) Hudposoii (OuHapHBIIT) ONIMOH.

3. VYcTaHOBUTE COOTBETCTBHE MEXKAY ONUMOHHOM CTpaTerMel W ee
iaTexHol Gyukimen (payoff) wim ycnoBueMm npuObIILHOCTH:

Crparerus Xapakrepucrtuka / Payoff
= — + — j—
1. Crpomu (straddle) ﬁéayoff max(S—K-2,0) + max(Ki-S,0) — npemus, rae Ki
2. Crpomura (strangle) EI.):;IIVII/I;eEpH&mH npu S_T = K>, yObITOK OrpaHuyeH

B. Payoft = |S T — K| — npemusi, npuObLIb PU CUITBHOM
JBHUYKCHHUH B JTIOOYIO CTOPOHY

I'. IToxynka xomna Ki, mponaxka komta Ko (K2 > Ki);
npUOBUIb IPU YMEPEHHOM POCTE

3. Berunii ko1 cripes

4. babouxka (butterfly)

Tema 4. Moaejn OlieHKH CTOUMOCTH onepauniit SWAP.

Tecmoegvle 3a0anusl:

1. YUro o3nayaer NPV OIS, paBHbIil HyJIF0 B MOMEHT 3aKJIFOYEHUSI KOHTPAKTa?
(BpIOCpPUTE €IMHCTBEHHBIN MPABUIILHBIN OTBET):

a) KoHTpakT He UMeeT cripaBelIMBOIl CTOUMOCTH.

0) ®ukcupoBanHas ctaBka OIS paBHa cipaBeyIMBON PHIHOYHOMN CTaBKe.

B) OHa U3 CTOPOH HAXOAUTCS B YOBITKE.

r) KoHTpakTt noimkeH ObITh IEPECMOTPEH.

2. Kakue BHJIBI CBOIIOB BXOJAT B 06a30BYyI0 Kiaccudukamnuio? (BeIOEpUTE BCE
MpaBUJIbHBIE OTBETHI):

a) [IpouenTthsiii con (IRS).

0) BammotHo-miponientrbiit cBon (XCCY).

B) bazucusiii cBon (Basis Swap).

r) JuBuaenausiii ceon (Dividend Swap).

3. YcranoBute cooTBeTcTBUE MEKIy BUioM SWAP u ero ocHOBHOM 1enbI0 /
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MCXaHHN3MOM:

Bun SWAP

OcHoOBHas Ocjib / MEXaHHU3M

1. [IpouenTHsiii cor (IRS)

A. YrpaBieHue KpaTKOCPOUYHOM BATIOTHOM JIMKBUTHOCTBIO,
KOMOMHAIUA croTa U dhopBapaa

2. BanroTHO-IPOLEHTHBIN

b. Ynpapnenue npoueHTHBIM pUCKOM, 0OMEH (PUKCHpPOBAaHHOU

ceon (XCCY) CTAaBKH HA IUIABAIONIYIO B OJIHOM BAIIOTE
3. bazucHsrii con (Basis B. OOMeH OCHOBHBIMH CYMMaMH B Pa3HBIX BaJIFOTaX C
Swap) NEPUOANYECKUMHU IPOLEHTAMHU

4. Bamotnsrit con (FX
Swap)

I'. OOMeH nBYX MmIaBaronux craBok (Hampumep, 3M SOFR
npotuB 1M SOFR)

Tema 5. IIlpakTuKa XeJ)KUPOBAHUS U YIPaBJIeHUS (PUHAHCOBBIMH

pHCKaMM.

Tecmosvle 3a0anus:

1. Kakoe 3Hauenuwe koddpduimenta >PEGEeKTUBHOCTH XEIKUPOBAHUS IO
MC®O 39 cuutaercs npuemiieMbiM (xemkupoBaHue 3¢hdexTuBHO)? (BbIOCpUTE
€IMHCTBEHHBIN MPAaBUIIbHBIN OTBET):

a) Ot 0% no 100%.
6) Ot 80% 1o 125%.
B) Ot 95% 1o 105%.
r) He menee 90%.

2. Kakne 0OBEKTHI MOTYT BBICTyNaTh B KaueCTBE OOBEKTOB XEIHKUPOBAHUS
cormacHo HamoroBomy komekcy P® (ct. 301)? (BbiOepure BCe NpaBUIBHBIC

OTBETHI):

a) IMy1iecTBO 1 UMyIIECTBEHHBIE MpaBa.

0) O0si3aTenbCcTBa, HOCSIIUE ACHEKHBIN XapaKkTep.
B) [Iporno3upyemsie (03KHUJaEMBbIE) CIETKU.

r) UckimounTenbHo CyecTByoue 00s3aTeNbCTBA.
3. VYcraHOBUTE COOTBETCTBHE MEXKIY THUIIOM XEIDKUPOBAHUS M €O

OITMCAHUCM.

Tun XCIPKUPOBAHUA

Omnucanue

1. [TomHOE XEMKUpPOBaHKE

A. XemKupoBaHHUE YacTh 00beMa CIIeIKU, SKOHOMUS Ha
CTOMMOCTH CTPaXOBAHMS

2. YacTu4HOE XeKUPOBAHUE

b. ®ukcanus kypca 10 TOAMUCAHUS KOHTPAKTa Ha
pEaJIbHBIN AKTHUB

3. IlpeaBocxumiaroiiee

B. XCII)KI/IpOBaHI/Ie OJIHOI'O aKTHBa 4€PE3 ACPHUBATHB HA

XEDKUPOBAHUE KOPPEJIMPOBAHHBIN aKTUB
4. IlepekpecTtHOE

PEKp I'. 3akpeitrie 100% no3unuu, NOJHOE YCTPAHEHUE PUCKA
XEDKUPOBAHUE

5.2. TumoBble OLEHOYHBIE MaTepHabl [JJIs TEKYIIEro  KOHTPOJs
yCIIEBAEMOCTH 00yJaroMuXcs (BHE KOHTPOJIBHBIX TOYCK):

MIPUBEJICHBI B 11.6.2.

OnuH WM HECKOJIBKO TEMAaTHUYECKUX OJIOKOB JUCHUMIUIMHBI 3aBEPIIAIOTCS
KOHTpoJbHOM Toukod (manee — KT). Tekymuii KOHTPOJb YCIIEBAEMOCTU IIO

15



JTUCLMIUIMHE TIpeaycMaTpuBaeT He MeHee 2 (aByX) u He 6ojee 10 (mecstu) KT B
TEYCHHUE TIEPHOAa OCBOCHHS TUCITUTLINHBIL.
MaxkcuManbHOE KOJMYECTBO OauioB 3a J000W Tum pabor B pamkax KT
cocrasiset 100 (cTo) 6amos.
Pacnipenenenne BecoBbix koddduimento mo KT B paMmkax TeKymIero
KOHTPOJISI yCTIEBAEMOCTH TI0 JUCITUTUTHNHE B (POPMYIIBI pacuera:

HaumenoBanue MakcumanbHoe KoaddumnmenT Beca Pesynbrar
KOHTPOJILHOM KOJIMYECTBO OAJJIOB | KOHTPOJHHOU TOYKH KOHTPOJIbHOM TOYKH,
TOYKHU 3a paboTy B pamMKax YYaCTBYIOIIHNHA B
KT, xoTopoe moxer (dhopMupoBaHUH
HaOpaTh CTYJICHT WUTOTOBOM OAJITEHOM
OILICHKH 10 AUCLHUIIINHE
(oTpakaeTcs B KypHaje
BPC B CZ10)
KT -1 100 0,12 12
KT -2 100 0,12 12
KT -3 100 0,12 12
KT-4 100 0,12 12
KT -5 100 0,12 12
Hroro: X 0,6 60

dopmyna pacyera pe3ysibTaTa KOHTPOJIbHOM TOUYKH:
Pesynbrar xoHTpONbHON TOoukn = KonmdecTBo 6aiioB 3a paboTy B pamkax
KT X KoaddurmeHT Beca KOHTPOIHHOM TOUKH.

5.3 ®opMbl TEKYIIEr0 KOHTPOJIS ycrieBaeMOCTH oOyyvaromuxcsa B pamkax KT
Y TUIIOBBIE OIIEHOYHBIE MaTEPUAIBI:

KT-1
Tema 1.

Tecmuposanue.

KT-2
Tema 2.

Tecmuposanue.

KT-3
Tema 3.

Tecmuposanue.

KT-4
Tema 4.

Tecmuposanue.

KT-5
Tema 5.
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Tecmuposanue.

Jis ka0l popMBbI TEKYIIEro KOHTPOJIS YCHEBAEMOCTH OOYYaroOIIUXCS B
pamkax KT omnpeneneHbl KpUTepUM OIEHUBAHUS PE3YJbTATOB BBHINOJIHEHUS
3a/1aHUSl.

1. Kpumepuu oyenusanus mecmuposarusl:

Kputepuu oieHkn Jlnamazon 6ansios Onucanvie KpuTepHst
0 Konuuecmeso npasunvrvix omeemog menee 55%
5 Konuuecmso npasunvuvix omeemos om 55% 0o
64%
Konuuecmeso npasunvhvix omeemos om 65% 00
Konuuecmeo 50 o
NPABUILHLIX OMBEMO8 74%
75 Konuuecmeso npasunvhvix omeemos om 75% 00
84%
Konuuecmeo npasunvnvix omeemos om 85% 0o
100 o
100%
HToro MakcumalibHO: 100

5.4. Onucanme  JONMOJMHUTEIBHBIX  MaTepPHAIOB H  00OpYIOBaHMS,
HEOOXOIMMBIX JIJISI BBITIOJIHCHHS ITPOBEPOYHBIX 3aJIlaHUM (npu HeobXooumocmit).

Jlnst pemieHuss 3agad  OTKPHITOrO THMA (TECTOBBIX 3aJaHUN) CTYJEHTY
paspeliaercsi HMCHOJIb30BAHME KaJbKYJATOpa; MporpaMm Jjisi  paboThl €
AJIEKTPOHHBIMU Ta0IUIIaMU 711 00paOOTKH, aHAJIN3a U BU3yaIU3alluK TaHHBIX.

6. @opMBbI MPOMEKYTOUYHOM aTTECTANMH, KPUTEPHUHU M IIKAJIA OLlEHUBAHUS,
THIIOBbIE OLICHOYHbIE MATEPHAJIBI 110 JUCHUILINHE

6.1. IIlpoMexyTouHast aTTecTaIusl IPOBOIUTCS B (hOpME IK3aMeEH.

DK3aMeH MPOBOAUTCS B MTUChMEHHOH (opme. OOydaronuiics moiry4yaer Oumet
C BapuaHTaMu 2-X 3aJlaHWil pa3In4HOro Tumna (Bompoc u TecT). Ha BblloaHeHUe
3amannii  naerca 40-60 munyt. Ilo 3aBepiieHWH TOATOTOBKA HEOOXOIUMO
MPEACTaBUTh OTBETHI B MUCbMEHHOM BHUJIE, MOJPOOHO MU3JI0KUB XOJI BHITIOJHECHHUS
3a/1aHusl, CAENATh BBIBOBI (P HEOOXOUMOCTH).

[Ipn peanmuzanum npomexyrouHor arrecrauuu B D0/JOT moryt ObITh
UCIONb30BaHbl cienytomue Gopmbl: yctHo B JIOT — B popMe 000CHOBAHHBIX
OTBETOB Ha 3aJaHusl pa3iauyHoro Ttumna, nucekmMeHHo B CIHO — B dopwme
MMCbMEHHOTO PeIIeHUs 3aJjaHui pa3IuuHoro tumna; TectupoBanue B CJO.

6.2. TunoBsIe OOCHOYHBIC MAaTCpHUAJIbI HpOMC}KYTOqHOﬁ aTTcCTanuu.

Hepequb 60npocoe6 0151 NOO20MOBKU K IK3AMEHRY.

1. Mexanu3Mbl GyHKIIMOHUPOBAHUS CPOYHBIX PHIHKOB
2. TlonHoe M YaCTUYHOE XEIKUPOBAHUE.

17



XeKUPOBAHKE C UCTIONB30BAHUEM (PHIOYEPCHBIX KOHTPAKTOB.
XeIKUPOBAHUE C UCIIOJIB30BAHUEM OMI[MOHOB.
XeIKUPOBAHKE C UCTIOJIB30BAHUEM ONEPALIMU CBOIL.
XeIKUPOBAHKUE Ha TOBAPHBIX PHIHKAX.

7. XemKEeBbIM aKTUB M OILECHKA €ro BIUAHUS Ha XapaKTePUCTUKH
WHBECTUIIMOHHOTO TIopTdens. XemKeBbie (POHTBI.

8. KoHCcTpynpoBaHuEe XE€IKEBOIO AakKTHBa C IOMOIUBI IPOU3BOJIHBIX
(hMHAHCOBBIX UHCTPYMEHTOB.

9. OcobeHHOCTH HATOT000I0KEHUS TPU XEIKUPOBAHHH.

10. ®akropsl eHO0Opa3oBanus oniroHoB. Mozens biska-Iloynza. Moaensb
Koxkca-Pocca-PyOuHinreiina.

11. ITonsatne «I'pexkoB»  ONIMOHOB. JlenbTa-HEUTpPAIbHBIE  TOPTOBBIC
CTPaTETHH.

12. TunoBblie OMIIMOHHBIE CTPATETUU: CTPIAIJ, CTPIHTII, cipe, 6abouka.

13. AHanu3 BOJATUIBHOCTU U yIIPABJIECHUE ONMIUMOHHBIMUA CTPATETUAMM.

14. TlepekpecTHOE XEIKUPOBAHUE.

15. Ionsitue pucka. Knaccudukarmsi puckos.

16. OtHomienue k pucky. [Ipemus 3a puck. Teopus Dppoy-IIparra.

17. XapakTepucTuka moaxoaoB K u3aMepeHnuto pucka. Konmenmus Value-at —
Risk u npyrue mepsn! pucka.

18. Uctoprueckoe MOAENMPOBAaHUE PpUCK-METpUK. JIMHEHHas MoOZenb.
KBagpatuunas Moaens.

19. Metron Momnre-Kapno. Breruncnenne mnoxaszarens VaR ¢ nomoinbro
aHaJM3a TJIaBHBIX KOMIIOHEHT.

20. Ocobennoctu OLICHKH CTOMMOCTH OapbepHBIX OMIIMOHOB
KOMOWMHUPOBAHHBIMU METOAMHU.

21. MonenupoBaHU€ YCIOBHOM AUCIIEPCUU JJIS1 BOMATUIBHOCTHU LEHBI.

22. Opranuzanus JMHAMHAYECKOTr0 XEeKMPOBAHUS HA OCHOBE TEXHUYECKOTO U
GbyHIaMEHTAILHOTO aHaJIN3a.

23. Onucatp ucnosb3oBanue CDS niis xeKupoBaHus KPEAUTHBIX PUCKOB.

24. Ilogxoapl K OIIGHKE MPOILIEHTHOIO pPHCKAa C IIOMOIIBIO JIOpAllMU U
BBITYKJIOCTH.

25. XemxkupoBaHue TMPOLEHTHOTO pHUCKAa C TMOMOIIbI0 (BIOYEPCOB Ha
MPOIICHTHBIE CTaBKHU.

26. [logxoapl K M3MEPEHUIO BAJIIOTHOTO pPHUCKA M CHOCOOBI  €ro
XEeIHKUPOBAHUS.

27. OcoOeHHOCTH XEIKUPOBAHUS BAIFOTHBIX PUCKOB MPU MOMOIIH BATIOTHBIX
(bbIOYEPCOB.

N kW

Tunosvie 3a0anus 015 3ayema.

1. IToArOTOBUTH OTBET HA BOMPOC:

1) Meton Monre-Kapino. Beriuncienne nokaszatenss VaR ¢ momoiibio aHanmsa
IJIaBHBIX KOMITIOHEHT.

2. TecToBbIe 3a1aHM:
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1) Pacnionoxkure B MpaBUIBbHON MOCIEAOBATEILHOCTH ATAbl MapKUPOBAHUS
1o (pIOYEPCHOMY KOHTPAKTY:

A) IonnepsxuBaromiast Map>xa (MUHUMAJIbHBINA YPOBEHBb CPEJICTB)

b) HauanbHas mapka (BHECEHHE HPH OTKPBITUU MMO3UIUN)

B) Margin call (TpeboBanne qOBHECEHUS CPENICTB)

I') BapuanuonHnast map:ka (€KeIHEBHas IIEPEOIICHKA).

2) Komnauus-ummnoptrep uepe3 6 MecsleB JOJKHA OIUIaTUTh IOCTaBKY
obopynoBanusi Ha cymmy 10 mmaH eBpo. Tekymuit kypc cmot: 85 py0./€.
bespuckoBas craBka B pyosssx — 16% romosbix, B €Bpo — 4% roaoBeix. bank
npejuiaraer QopBapIHbIA KOHTPakT c 1eHoM 88 pyO0./€. KakoBa crpaBemiuBas
dbopBapaHas 1ieHa (TeopeTuueckas) U Kakou apOuTpax Bo3moxkeH? (OOocHyiiTe

OTBET).

a) CrnpaBemnuBasi 1ieHa 90,0 py0./€, apOutpak: KynuTh €BpO Ha CIIOTE,
npoaath hopsaps
0) CnopaBemnuBas 1ieHa 89,2 py0./€, apbutpax: nponaath (GopBapia, KynuTh

€BpO Ha CIOTE

B) CnpasemnuBas 1eHa 86,5 py0./€, apbutpax: Kynutb QopBapi, mpoaaTh

€BpO Ha CIOTE

r) CnopaBemnuBas mieHa 87,8 py0./€, apOutpaxk He TpeOyercs, KOHTPaKT

CIIpaBeJIuB

TunoBsie MpPOBEpOUYHBIE 3aJaHUS ISl CAMOIOATOTOBKH OOYyYarolerocs K
IIPOMEKYTOUYHOM aTTECTALNU:

TUIT BAHJAHUA

CIHEHAPUHN
BBITIOJIHEHUA

TUITOBBIE 3AJTAHUA

3amaHue 3aKpPBITOrO
THIIA C BBIOOPOM
OJTHOTO TIPABUIILHOTO
OTBETa M3 HECKOJIBKUX
BapUaHTOB
MPEATI0KEHHBIX

1.BHUMAaTEIbHO NPOYUTATh TEKCT
3aJlaHys U MOHSATh, YTO B Ka4EeCTBE
OTBETa 0KUJAETCS TONBKO OJUH U3
MPEIO’KEHHBIX BapUAHTOB.

2. BHUMaTeNnbpHO NPOYHUTATh
MIPEAIOKEHHbBIC BAPHAHTHI OTBETA.
3. BeiOpats OO¥H BEPHEIA OTBET.
4. 3anmcaTb TOJIBKO HOMEp (MITH
OyKBY) BEIOpaHHOTO BapuaHTa
oTBeTa (Hampumep, 3 unu B).

1. Kakoil HHCTpYMEHT CPOYHOTO PBIHKA
XapaKTepu3yeTcst TeM, YTO KIMPHHIOBas MajaTa
BBICTYIIAET IEHTPaIbHBIM KOHTparenToM (LIKA) ans
BCEX CHENOK?

a) ®opBapaAHBIA KOHTPAKT

6) BueOupsxeBoii cBom

B) ®pr0YepCHBIN KOHTPAKT

r) KpeanTasiii gedonrastii comn (CDS)

2. Kakoit metop pacueta VaR npeanonaraer, 4ro
JIOXOJTHOCTHU BceX (haKTOPOB pacrpeielieHbl COBMECTHO
HOPMAaJIbHO, & CTOMMOCTb NOPT(Es IMHEHHO 3aBUCHT
oT (axTopoB?

a) Mcroprueckoe MOIEIMpOBaHNE

0) JlenpTa-HOPMANBHBIA METOJ

B) KBanparnunas moaens

r) Metox Monre-Kapio

3agaHue 3aKpBITOrO
THUIIa Ha YCTaHOBJICHUE
COOTBCTCTBUA

1.BHEMaTEIBHO POYUTATH TEKCT
3aJaHus U IIOHATH, YTO B KQYCCTBC
OTBETa OXKHIAIOTCSI aphl
3JIEMEHTOB.

2. BHUMaTenpHO MPOYHTaTh 00a
CIIMCKA: CIHCOK | — BOMPOCHI,
YTBEpXKICHHUS, (PaKTHI, MOHATHS U
T.0.;

CIHCOK 2 — yTBEP)KJCHUS, CBONCTBA
OOBEKTOB H T.1I.

3. ComocTaBUTh 3JIEMEHTHI CIIHCKa

1 YcranoBuTe COOTBETCTBHUE MCXKIAY TCPMHUHOM U €TO
OIPCACICHUEM!

Tepmun Onpenencane
1 A. MuHUMaJIbHBIN YPOBEHb
] CPEeICTB Ha cUeTe, PH MaJACHUN
Bapuannonnas pel » 1P .
HIKE KOTOPOro TpedyeTcst
Mapxka

JJOBHCCCHHC

b. ExxeqHeBHBIN AEHEKHBIN MOTOK,
OTpaKAIOIINI N3MEHEHUE 1ICHBI
(hBIOYEPCHOTO KOHTPAKTA

2. HauyanbHas
Mapika

3. B. CymMma, BHOCHMAs TIPH
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1 ¢ anmemeHTaMu crimcka 2,
c(OpMHUPOBATH Maphl JIEMEHTOB.
4. 3anrcaTh NoNapHo OYKBHI U

1 Qpsl (B 3aBUCUMOCTH OT
3a/1aHus1) BApUAHTOB OTBETA
(mammpumep, Al unu b4).

[MoxnepxuBato | OTKPBITHH (BHIOYEPCHON TIO3ULINU
niast Mapxa (2-15% OT CTOMMOCTH KOHTpPAaKTa)

I'. TpeboBanue 0 JOBHECCHUU
4. Margin call | cpenct npu najexuu Gananca
HIDKE T10UIEP/KUBAIOIICH MapKu

2 YcTaHOBHUTE COOTBETCTBHE MEXK/Y METO/IOM pacueTa
VaR u ero Kio4yeBoil XapaKTepUCTUKOM:

Meron VaR XapakTepuCcTHKa

A. Ilpeanonaraer

1. Uctopudeckoe .
HOPMAaJIbHOCTb TOXOIHOCTEH H

MO/ICTTUPOBAHHE N
(HS) JIUHEHHYIO0 3aBUCHMOCTb;
aHanuTHyeckas Gopmysa
2. Jlensta B. TpeOyet moaHo# nepeoreHKu
’ nopTdens A1 KaxKaoro U3
Hopmausb (Delta- PP
TBICSIY CIIEHApHUEB; Hanbomee
Normal)

YHHBEpCaJleH

B. Ucnonp3yer sMmnupuieckoe
pacnpeneneHue HCTOPHUYECKIX
JIOXOTHOCTEH;
HenapaMeTpHUECKUil MeToJ

3. KBagpatuuHnas
Mmozens (Delta-
Gamma)

I'. YuursiBaeT HEMMHEHHOCTD
4. Metox MonTe- | (BTOpO# MOPSIK) Yyepe3 NeTbThI
Kapmo Y TaMMBI, IPUMEHUM JUTS
ONIIMOHOB

3agaHue 3aKpBITOrO
THTIA C BBIOOPOM
HECKOJIBKUX
MPaBHJIBHBIX OTBETOB
13 HECKOJBKHUX
BapUaHTOB
MPEeTI0KEHHBIX

| .BHUMaTeThHO NPOYUTATE TEKCT
3aJaHus U IIOHATH, YTO B KAYCCTBC
OTBETa 0)KUIACTCS HECKOIBKO
TIPaBHIIBLHBIX OTBETOB U3
MPEIOKEHHBIX BAPHAHTOB.

2. BHUMaTenbHo NpoYuTaTh
MPEUIOKCHHBIC BAPUAHTHI OTBETA.
3. BeIOpaTh HECKOJIBKO
IMMpaBUJIbHBIX OTBCTOB.

4. 3anucaTh TOJIBKO HOMEpa (MU
OyKBBI) BEIOpaHHOTO BapHaHTa
otBeta (Hampumep, 1 4 mwm A T).

1. Kakue u3 nepeyucieHHbIX HHCTPYMEHTOB OTHOCSTCA
K 00s13aTeIbHBIM K UCTIOJIHEHHIO (€CITU HE TIPOBeIcHA
odceTHas caenka)?

a) OnmuoH Koyt

6) ®opBapaHBIA KOHTPAKT

B) ®pr0YCepPCHBIN KOHTPAKT

r) EBponelickuii ONIMOH Iy T

2. Kakue u3 nepeuncieHHbIX METOI0B pacueTa VaR
CHOCO6HBI YUUTBIBATH HEJIMHEHHBIE 3aBUCUMOCTH
(HampuMep, OMIMOHHBIE TTO3UITUHN)?

a) [lenmpTa-HOpMATBHBINA METO.

6) KBagpatnunas moaens

B) McTopuueckoe MOJeTMPOBAaHHE C TIOITHON
MIepEOIICHKOM opTdens

r) Metox Monre-Kapiio

3agaHue 3aKpBITOrO
THUIIa Ha YCTaHOBJICHUE

1. BHUMaTenbHO NPOYUTATh TEKCT
3a/laHus U TIOHATh, YTO B KaUECTBE

1. Pacrionoxwute B MpaBUIIbHOM MOCIEIOBATEILHOCTH
3Tamnbl MOCTKPU3UCHOTO perynupoBanus OTC-

MOCTIEIOBATEIEHOCTH OTBETa O)KHUIACTCS nepuBaTuBOB (pedopmsr G20, 2009):
TTOCTIEIOBATEIIFHOCTD DJIEMEHTOB. A) OO6s13aTeBHBIN KIIMPHUHT Yepe3 IEHTPATHHOTO
2. BHuMarTenbHo NpoyuTaTh kouTparenTa (CCP)
MIPEAJI0KEHHbBIC BApHAHTHI OTBETA. B) Perucrpanns Beex cnenok B perozutopusix (TR)
3. ITocTpouTs BEpHYIO B) Brrasnenne neooxoaumoctu npo3pauHoctu OTC-
HOCJIEI0BATENILHOCTD U3 PBIHKA.
IIPEIJIOKEHHBIX 3JIEMEHTOB. I') Opranuzarus Toproseix miomianok (SEF, MTF)
4. 3anucath OYKBBI/IH(PHI (B st OTC-cBomoB.
3aBUCHMOCTH OT 3a/1aHHs) 2. PacnonoxuTe B IPaBUIIbHON ITOCIEOBATEIBHOCTH
BapHaHTOB OTBETA B HY>KHOH IIard METOJja UCTOPHUYECKOTO MOJICTHPOBAHHUS
TIOCIIEA0BATEIFHOCTH (HAIIPUMeEp, (Historical Simulation) mist pacuera VaR:
BBA wmm 132). A) Pacuer runoTeTH4ecKoi CTOMMOCTH TTOPTQES 11
KaX/10T0 HCTOPUUYECKOTO JAHS
B) Onpenenennie VaR kak yObITKa, COOTBETCTBYOILIETO
3aJaHHOMY KBaHTHJIIO
B) Be10op okHa HCTOPHUIECKUX JAaHHBIX (HAITPUMED,
250 TOpTOBBIX THE)
I') CopTrpoBKa H3MEHEHHIA CTOMMOCTH MTOPTQEII OT
MaKCHMaJIbHOTO yOBITKa K IPHOBLIH.
3ananue 1.BHUMAaTEIbHO NPOYUTATE TEKCT 1. Kakoe 13 cneyromux yTBepKIASHHH 0 pa3Inauax
KOMOMHHUPOBaHHOTO 3aJ]aHusl U MIOHATH, YTO B KAUeCTBE | Mexay (hopBapAHBIM U (bIOYEPCHBIM KOHTPAKTAMH
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THTIA C BEIOOPOM
OJTHOTO MPaBUIILHOTO
OTBETa U3
NpeII0KEHHBIX U
000CHOBaHHEM BEIOOpa

OTBETa OXKHIAETCS TOJIBKO OJIUH U3
MIPEAI0KEHHBIX BAPHAHTOB.

2. BHMMaTeIbHO MPOYUTATH
Npe/I0KEeHHbIC BAPHAHTHI OTBETA.
3. BeiOpath OJMH BEPHBI OTBET.
4. 3anmcaTh TOIBKO HOMED (WUIH
OyKkBY) BEIOpaHHOTO BapHaHTa
OTBeTA.

5. 3amucarb apryMeHTHI,
000CHOBBIBAIOIINE BEIOOD OTBETA

(manpumep, 4 TEKCT 000CHOBAHHUS).

sBisiercst BepHbIM? (OOOoCHY#TE OTBET)

a) @opBap/pl NMEIOT 00JIee BBICOKYIO JIMKBUIHOCTD,
4yeM (bIoYepChl, TaK KaK OHHM CTaHAapTU3UPOBAHBI

0) ®prouepchl TPEOYIOT BHECCHHSI HAYaIbHOM 1
BapHALMOHHON MapXkH, GopBapsl — HET

B) ®opBapasr UMEIOT O0JIee HU3KUI KPEAUTHBINA PUCK,
4geM (pI0YepCHl, Omaromgapsi KIIMPUHTOBOM MayaTe

r) ObrOYepcH He MOTYT HCIOJIB30BAThCS IS
XE/PKUPOBAHMS, TOJIBKO JUISI CIIEKYIISIIAN

2 Moptdens cocrout u3 10 000 akimii kommanuu X.
Lena axuuu 200 pyO0., AHEBHAS BOJIATHIBHOCTD 2%.
Paccuuraiite onHonHeBHbIN VaR Ha ypoBHE q0Bepus
95% (z_95% = 1,645) B pyOmsax. (ObocHyiiTe 0TBET)
a) 65 800 pyo.

6) 40 000 py®.

B) 32 900 py®.

r) 131 600 pyo.

3agaHue OTKPBITOIO
THIIA C Pa3BEPHYTHIM
OTBETOM

1. BHUMaTenbHO NPOYUTATh TEKCT
3aJaHus U IIOHATH CYThb BOIIpOCaA.
2 Ilpoaymars JIOTHKY U TIOJHOTY
OTBETA.

3.3amucaTh OTBET, UCIIOJIB3YS
YETKHE KOMITAKTHBIC
(hopMyITUPOBKH.

4.B ciy4ae pacueTHOM 3a/1a4H,
3ammcaTh peluieHre U OTBET

1. O0ObscHuTE, TOYeMY (OPBAPIHBII KOHTPAKT UMEET
OoJiee BBICOKUH KPEIUTHBIN PUCK, YeM (DbI0YepCHbIit
KOHTPAKT, J]a’Ke €CII OHHU 3aKJIF0UYEHBI HA OUH U TOT
ke 0a30BBIi aKTUB M CpoK. Kakne MexaHu3MBI
CHIDKAIOT KPEIUTHBIA PUCK (DBI0YEPCOB?

2. IMoprdens coctout 3 1000 akmuii koMmannu A ¢
tekyied nenor 100 py6. ['omoBas BOIATHIBHOCTB
akuuu coctaBisieT 20%. be3puckoas craBka — 5%.
PaccunTaiite 10-1HeBHBIM VaR Ha ypoBHe noBepus
99%, ucrnomnb3ys AeabTa-HOPMaIbHBIA METO/I.
[TpuBeaute Gopmyny U pacder.

6.3. Kputepuu u mkasa ouneHuBanus Ha ocHoBe bPC.
Kpumepuu u 6annonas wkana onpedensiromes npenooasamenem

KPUTEPUUN OLIEHUBAHUA

PE3VJIbTAT B
BAJIJTIAX

Jlan noanwiil, 8 102utecKoll NOC1e008ameIbHOCMU PA3BEePHYMbLU 40
omeem Ha NOCMABIIEHHbIU BONPOC, 20€ OH NPOOEMOHCMPUPOBAL
3HAHUs npeOMema 8 NOIHOM 00beme YueOHOU NPOcPaMMbl,
00CMAmMOoO4HO 271yO0KO OCMbICAUBAET OUCYUNTIUHY,
CAMOCMOSMENbHO, U UCUEPNbIEAIOWe omeedaem Ha
OONONHUMENbHBIE BONPOCHL, NPUBOOUM COOCMBEHHbBIE NPUMEPLL HO
npoobremamuxe NOCMABLEeHHO20 BONPOCA, PEUUT NPEOTONCEHHbLe
npakmuyeckue 3a0anus 6e3 oumubox

an pazseprymuiii omeem Ha noCmasieHHvlll ONPOC, 20e CmyoeHm
O0eMOHCmpupyem 3HaAHUs, NPUOOpemenHble Ha TeKYUOHHBIX U
CeMUHAPCKUX 3AHAMUSAX, d MAKIHCe NOJIyUeHHble HOCPeOCMBOM
uzyuenus 003amenbHblX YUeOHbIX Mamepuailos no Kypcy, oaem
apeymMeHmupo8aHHvle OmMeemyl, NPUGOOUM NPUMEPDL, 8 Omeeme
npucymemeyem c60000Hoe 81ddeHUe MOHOIO2UYECKOU peyblo,
JI02UYHOCIY U nocliedogamenbHocms omeema. OOHaKo
00nyckaemcsi HemouHocms 8 omeeme. Pewin npednoscennvle
npakmuyecKkue 3a0anus ¢ HeboIbWUMU HeMOYHOCMAMU.

30-39

Jlan omeem, ceudemenbcmayOwuil 8 OCHOBHOM O 3HAHUU NPOYECCO8
usyuaemou OUCYUNIUHbL, OMAUYAIOUULICS HEOOCMAMOYHOU
27YOUHOU U NOIHOMOLL PACKPLIMUSL MeMbl, 3HAHUEM OCHOBHBIX
80NPOCO8 meopuil, c1abo cHOPMUPOBAHHBIMU HABIKAMU AHAIUZA
S6EeHUL, NPOYECCO8, HeOOCMAMOYHIM YMEeHUeM 0a8amb

20-29
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apeymMenmupo8antble OMeemvl U NPUSOOUNb NPUMepbL,
HEe00CmamouHo c80000HBIM 81A0EHUEM MOHONOSUYECKOL Peublo,
JIO2UHHOCTBIO U NOCIe008AMENbHOCTbIO omeemd. JJonyckaemcst
HEeCKONIbKO OWUOOK 8 COOePIHCAHUU OMEEemd U PeueHUU
NPAKMUYECKUX 3A0AHUIL.

Jlan omeem, komopwlii cooeparcum psao cepbe3sHblX HemouYHOCmell,
0OHapyIcU8arOWULL He3HAHUE NPOYECCO8 U3YYAeMOLL NPEOMEMHO
obnacmu, OMaAULAOWUIICS He2LyOOKUM PACKPbIMUEeM membl,
He3HaHuem OCHOBHBIX 80NPOCO8 MeopuU, HeCqhHopMUpoBaHHbIMU
HABLIKAMU AHANU3A S8NEHUL, NPOYECCO8, HeyMeHuem 0aeams
apeymMeHmupoB8antvle Omeemyl, CladbiM 61a0eHUeM
MOHOI02UYECKOU peublo, OMCYMCmMeuem 102U4HOCU U
nociedosamenvHocmu. Boleoow nosepxnocmmsl. Pewenue
NPAKMU4ecKux 3a0aHull He 8bINOJIHEHO, m.e. CMYOeHm He ChOCOOeH
omeemums Ha 8ONPOCHL 0ANHCe NPU OONOIHUMETLHBIX HABOOAUIUX
80Npocax npenooasameisl.

0-19

6.4. Omnmcanne JOMOJHUTENBHBIX  MaTepuajIoB U  00OpyJOBaHUS,
HEOOXOIMMBIX JJISI BBITIOJIHCHHS ITPOBEPOUYHBIX 3aJIlaHUM (npu HeobXxooumocmit).

Jlnst pelleHust 3aady  OTKPBITOrO TuUmNa (TECTOBBIX 3a/laHUil), CTYJEHTY
paspeliaercsi HMCHOJIb30BAaHME  KaJbKYJATOpa; MporpaMm Jjs  paboThl ¢
AIIEKTPOHHBIMU TaOIUIIaMU JIJ1s 00paOOTKH, aHAJIN3a U BU3yaIU3allMK TaHHBIX.

7. MeToguuyecKkue MaTepUaJIbl 10 OCBOCHUIO TN CUUILIHHbBI

JUis  u3ydeHHuss OCHOBHBIX BOIPOCOB  00Opa3oBaTEIbHOM  MPOTpaMMBbI
HEO0OXO0UMO KOHCIIEKTUPOBATH MaTepHuabl JIEKIUH, paboTtatb c
PEKOMEHJOBAaHHOM NpEenoJaBaTeleM JUTEpaTypod, a TakkKe pecypcaMu
nH(OPMAITMOHHO-TEIEKOMMYHHUKAIMOHHOM ceTn «uTepuer». s npuoOpeTeHus
HABBIKOB AKTHUBHOTO HCIIOJIb30BAHUS 3HAHUN MOJIE3HO OOCYXKIaTh IJIAHOBBIE U
BO3HHUKAIOILIME BOIPOCHI, a TAKXKE PEIIAEMBIE 3aa4l HA IIPAKTHUYECKUX 3aHIATHUSAX.
YroObl JieT4e W MpPOYHEE YCBOUTH MaTepHajl CIEAYeT MOCTOSHHO HCIOJIb30BaTh
KOHKPETHBIE MPUMEPBI, CPABHEHUS U3 YK€ MOTYyUYEeHHBIX 00acTell HayK.

JUIst 3aKpeIUIEHUs] M3YYEHHOTO MaTepralla JaHbl BONPOCH! MO KaXJAOW TEMeE
JVCHUIUIMHBL, HA KOTOPBIE CIIENYET CAMOCTOSATENIHO HAUTH OTBETHI.

BaxxHol cocTaBHOW 4YacThl0 YydeOHOTO Ipolecca B By3€ SBISAIOTCS
npakTuyeckue 3aHsaTus. [Ipaktuueckue 3aHATUS TPOBOJATCA IIIaBHBIM 00pa3oM 1o
JTUCUUIUIMHAM, TPeOYyIOUIUM 3aKperieHUsT HABBIKOB PEIICHUs 3a7a4, U MOMOTat0T
CTyJIeHTaM Ty0Ke YCBOUTh YUEOHBI MaTepHall, MpUuoOpecTH YMEHHS IPUMEHSTh
MPUHIUIIBI CUCTEMHOTO MOAXO0Aa K PEIICHUI0 pa3sHOOOPA3HBIX 3aj/lay, ONPEACIiTh
Y OLICHUBATh PECYPCHI U CYIIECTBYIOIIHUE OrPAHUYECHUS PA3HOIO POJA IIPOEKTOB.

[Tpu moAroToBKe K MPAaKTUYECKUM 3aHATHUSAM HEOOXOIUMO NMPOAHATIU3NPOBATH
KOHCIEKT JIEKIHHM, O3HAKOMHUTHCS C PEKOMEHIOBAHHOM JUTEpPaTypod IIO
COOTBETCTBYIOIIEN TEME, OCYIIECTBUTH IOAIOTOBKY II0 PEKOMEHJIOBAHHBIM B
paboueii mporpamme Bompocam JUisi 0OCYKIEHHUS TE€MBbI, BBINOJHUTH JIOMAIIHEe

3a1aHue (Mpu HEOOXOAUMOCTH).
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HeobxoaumMo MOMHUTH, YTO Ha JIEKIMU OOBIYHO PACCMATPUBAETCS HE BECH
MaTepual, a TOJbKO ero yacTb. OcCTajabpHasg €ro 4acThb BOCHOJIHSETCS B MpOLEcCe
CaMOCTOATENBHON paboTel. B cBsi3u ¢ 3TuM pabota C pPEKOMEHJAOBAHHOU
auTeparypoi obs3atenbHa. Ocoboe BHHUMaHHE MPU 3TOM HEOOXOAMMO OOpaTUTh
Ha COJACp)KaHWE OCHOBHBIX TIIOJOKEHUUW W BBIBOJIOB, OOBSICHEHUE SIBICHUWU W
¢bakToB, ySICHEHUE MPAKTHYECKOTO IPUIOKEHHUS paccMaTpUBaEMbIX
TEOPETUYECKHUX BOMPOCOB. B mponecce 3Toil paboThl CTYAEHT JOJIKEH CTPEMUTHCS
MOHSATh M 3allOMHUTh OCHOBHBIEC TMIOJIO)KEHUSI paccMaTpUBAEMOro MaTepualna,
IpPUMEPBI, TMOSACHSAIONIME €ro, a TaKXke pa3o0paTrbcsi B WIUIFOCTPATUBHOM
Matepuaiie. B mpouecce MOATOTOBKM K 3aHATUSAM DPEKOMEHAYETCS B3aUMHOE
o0CyX/IeHHe MaTepuaa, BO BpeMs KOTOPOTO 3aKPEIUIAIOTCS 3HAHUS, a TaKkKe
puoOpeTaeTcsl MpakTUKa B M3JIOKEHUUW M Pa3bSICHEHWU TOJIYYEHHBIX 3HAHUH,
pa3BuBaeTcsi peub. [Ipu HeoOXoAMMOCTH cleAyeT 0OpalaThCs 3a KOHCYJIbTaluen
K mpenogaBaTenio (B TOM 4YuCI€ 1O DJJIEKTpoHHOM moute). [lnmanupys
KOHCYJIBTAIIMIO, HEOOXOJMMO XOPOIIO MPOAYMATh BOIPOCHI, KOTOpPHIE TPeOYyIOT
pa3bsSCHEHHUs. 3aKaHYMBaTh IMOATOTOBKY CJEAYEeT COCTaBJIECHHUEM IUIaHa
(KOHCIIEKTa) MO M3y4YaeMOMY Marepuaily (BOIpocy). DTO MO3BOJISET COCTaBUTH
KOHIICHTPUPOBAHHOE, CKAaTO€ MPEACTaBICHUE 0 MU3y4aeMbIM BOIpOCaM. 3amucu
MMEIOT MEPBOCTENEHHOE 3HAYEHUE ISl CAMOCTOATENBbHON paboThl cTyAeHTOB. OHU
MIOMOTAOT MOHATH MOCTPOCHHE H3Yy4aeMOro MaTepHasia, BbIACIUTH OCHOBHBIE
MOJIOKEHUS, TPOCIEAUTH X JIOTUKY. KpoMe Toro, BeieHHue 3anucei crnocoOCTByeT
MpEBPAIICHUIO YTEHUS B aKTUBHBIN MPOIIECC, MOOMIU3YET, HAPSY CO 3PUTEILHOM,
1 MOTOpPHYIO mamsiTh. ClielyeT MOMHUTh: y CTYJIEHTA, CUCTEMaTUYECKH BEAYILETO
3aMucH, CO3/1aeTCsl CBOM MHIWBHUAYaJIbHBIA (DOHJI METOUUYECKUX MaTEPUAJIOB IS
OBICTPOrO0 MOBTOPEHUS M3YUYEHHBIX BOMPOCOB, JUIsI MOOMJIM3AIMM HAKOIUIEHHBIX
3HaHui. OCOOCHHO Ba)XHbI W TOJIE3HBI 3aMMCH TOTAA, KOrJla B HUX HaXOHST
OTpaXE€HUE MBICIIU, BO3HUKIIINUE IIPU CAMOCTOATEIHLHOM padoTe.

[locne wu3yueHus 0a30BBIX TEM Kypca MPOBOIUTCS TEKYIIUH KOHTPOJb
3HAHUM CTYJEHTOB B BHUJE ONPOCAa WIM NMHUCBMEHHOTO TECTUPOBaHUs. THUNOBbIE
TECTHl W 3aJlaHUsl MO TeMaM JUCUUIUIMHBI MPUBEIEHBI B CIECHHAIBHOM pa3jelie
JTAHHOW paboueil MpOorpaMMmBbl.

[loarotoBka K TEKyHLIEMYy M MPOMEKYTOUYHOMY KOHTPOJIO MPEANOJIaract
U3y4YEHUE TMPEACTaBICHHBIX BOMPOCOB K 3adery, pabdoTy HaJa TeCTaMH,
MpEACTaBICHHBIMA B JaHHOM paboyell mporpamMme, BBIIIOJIHEHUE CEMECTPOBOM
MPOEKTHOM pabOThI O MPUMEHEHHUIO CUCTEMHOTO MOJIX0/1a U METOJ0OB CUCTEMHOTO
aHaJM3a K BHIOpaHHON CUCTEME.

PaGora B ManbIX rpymnmax — 3TO OJHA W3 CaMblX MOMYJSIPHBIX (Qopm
NPOBEJICHUS 3aHITHM, TaKk KaK OHA JaeT BceM oOydaromumcsi (B TOM YHUCIE U
CTECHUTEJIbHBIM) BO3MOXXHOCTh Y4YacTBOBaTb B palOTe, MPAKTUKOBATH HABBIKU
COTPYJIHMYECTBA, MEXKIMYHOCTHOTO OOIIEeHUs (B YAaCTHOCTH, YMEHHE AaKTHUBHO
CIIyIIaTh, BEIpadaThIBaTh 00IIlee MHEHKE, pa3peliaTh BO3ZHUKAIOIINE Pa3HOTIACHS).
[lens manHOM (GOpMBI MPOBECHUS 3aHATUI: TTPOJIEMOHCTPUPOBATH CXOJICTBO WJIU
pas3nu4us OMPEEICHHBIX SBICHUN, BBHIPA0OTATh CTpPATETHIO WM pa3paboTaTh
IJ1aH, BBISICHUTHh OTHOIIIEHUE PA3JIMUHBIX TPYNI YYACTHUKOB K OJTHOMY M TOMY K€
Bomnpocy. B xone 3Toil paGoThl AOMOJHUTENBHO PEIIAIOTC CIEIYIOLMe 3a1aya:
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pa3BUTUE HABBIKOB OOIIEHHWS M B3aUMOJEHCTBUS B rpymnne, (popMUPOBaHUE
LIEHHOCTHO-OPUEHTAIIMOHHOI0 €/IMHCTBA TPYMIbl, MOOIIPEHUE K T'MOKOH CMEHe
COLIMAJIBHBIX POJIEH B 3aBUCUMOCTH OT CUTYAaIUH.

I'pymnma cTyneHTOB JEIUTCA Ha HECKOJIBKO MajblX rpynil. KomruecTso rpymnmn
OIpE/ETSETCS] YMCIOM TBOPYECKUX 3a/laHui, KOTOpble OyAyT OOCYyKIaTbCs B
nporecce 3aHATHA. Manble Tpynibl GOPMHUPYIOTCS MO0 MO JKETaHUIO CTYACHTOB,
an00 MO POACTBEHHOM TeMmaTuke st obOcyxkneHus. Kaxmas Manas rpymnmna
00CyX/1aeT TBOPYECKOE 3aJjaHHE B TEUEHHE OTBEJIEHHOro BpeMeHH. OCHOBHOM
3Tall — TMPOBENECHHE OOCYXKIECHUS TBOPYECKOIO 3aJaHus. 3acilyllIHBAIOTCS
CYKJICHMS, MpeajaracMbple KaKJI0M MajoW IPYNIOW IO TBOPYECKOMY 3aJaHUIO.
ITpenogaBaTenp JaeT OLIEHOYHOE CYKJIEHUE U padOoTe MajblX TPy, MO PELICHUIO
TBOPUYECKUX 3aAaHUi, U 3)PEKTUBHOCTU MPEATIOKEHHBIX MMyTEN PEIICHMUS.

B kadectBe caMoOCTOATENbHOM  pabOTBl  CTYJIEHTaMH  BBINOJHSETCA
cemMecTpoBasi padoTa MO MPUMEHEHUIO CHUCTEMHOrO TMOJAXOAa M METOJOB
CUCTEMHOI'O aHalM3a K BBIOpPAHHOW cucTeMe M0 BCeM TemaM. PexomeHuyercs
BbIOpaTh OpPraHU3allMOHHO-TEXHUYECKYIO cucTemy. [lepen BeimonHeHneM 3aaHus
no teMe 1 BBIOpaHHYIO CHCTEMY HEOOXOAMMO COTJIacOBAaTh C IPEIOaBATEIIEM.
IIpy BBINOJIHEHUM 3aJaHUKM 110 TEMaM MOTYT HCIIOJIb30BATBCSA IPEACTABICHHBIE
CTYEHTOM MAaTe€pHalibl M0 MPEAbIAYIIAM TeMaM. BBINIOIHEHHass ceMecTpoBas
paboTa MpeACTaBISIETCS CTYJIEHTOM Ha OTKPBITOM 3alllUTE€ Ha MPOMEXYTOUHOU
aTTECTALNH.

8. YueOnas mureparypa u pecypcbl HHGOPMALMOHHO-
TeJJeKOMMYHUKAUUOHHON ceTH HTEepHeT

8.1. OcHoBHas JiUTEpaTypa

1. l'ananoB, Brnagumup AnekcanapoBud. IlpomsBoanbie (uHAHCOBBIC
MHCTPYMEHTHI : yueOHuk / B. A. I'amanoB. - 2-¢ u3gaHue, nepepabOTaHHOE U
nonosiHeHHoe. - MockBa : UHOPA-M, 2025. - 221 c. : ni. - TeKCT: 31EKTPOHHBIN.
- URL: https://znanium.ru/catalog/document?id=453373#bib

2. JlumuToBckui, M. A. HMHBECTULHOHHBIE NPOEKTHI U PEATBHBIE OMIMOHBI
Ha Pa3BUBAIOILIMXCS PhIHKAX : yueOHoe rmocodue /st By30B / M. A. JIMMUTOBCKHIA.
— 5-e u3x., nepepab. u gon. — Mocksa : M3narensctBo FOpaiit, 2024. — 486 c.
— (Bpiciee oOpazoBanme). — ISBN 978-5-534-02878-2. — Tekcr
anekTpoHHbI // OOpaszoBarenbHas tuiatrgopma IOpaitt [caiit]. — URL:
https://urait.ru/bcode/535451

3. leronera, H. I'. BantoTHBIN PHIHOK U BaJIOTHBIE ONEPALIUH : YUEOHUK JJIs
By30B / H. I'. IlleroneBa. — Mocksa : U3narensctBo IOpaiit, 2024. — 457 ¢. —
(Beicmiee oopazosanue). — ISBN 978-5-534-14687-5. — TekcT : DIEKTPOHHBIH //
O6pa3zoBarenbHas matdopma Opaiit [caiiT]. — URL:
https://urait.ru/bcode/544446

8.2. lonmosiHUTEIBLHAS JIUTEPaTypa
1. ®dunHaHCOBBIE CTparernu U MHCTpyMeHTHl : ydueOHuk / E.H. Enuceena,
O.T. llunkosa, A.A. Ky3emuHa, JI.A. baganos ; non penakuueit E.H. EnuceeBoii.
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- MockBa : HH®PA-M, 2025. - 208 c. - Tekcr: »3IEKTPOHHBIN. -
URL: https://znanium.ru/catalog/document?id=453682#bib

2. VYmpaBieHue (PUHAHCOBBIMH PHCKAMHU : MPAKTHUECKHH Kypc : ydeOHoe
nocoobwue s By30B / [W. I1. Xomunny, A. I1. Apxunos, U. B. Ilemanckas u ap.] ;
noj penakuueit M. I1. Xomunuy. - 2-e uznanue. - Mocksa :FOpaiit, 2024. - 97 c. -
Texcr: anmextponnbrii. -  URL: https://urait.ru/book/upravlenie-finansovymi-
riskami-prakticheskiy-kurs-534353.

3. CenuBanoBckuii, AnToH CepreeBud. IIpaBoBoe peryaupoBaHUE phIHKA
MPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB : yueOHUK / A. C. CeauBaHOBCKHI. -
Mockaa : M3naTensckuii 1oM Briciien mkonasl 3koHomMuku, 2022. - 375 c¢. - TekcT:
anexkTpoHHbIi. - URL: https://e.lanbook.com/book/258833?category=1032

4. IIBarep, [xek. Texnuueckuil anamus : noiaHell kypce / Jbxek IlIBarep ;
nepeBoj anriuiickoro A. Kynuusina, b. 3yeBa. - 13-e u3zn. - Mocksa : AnbpnnHa
[MTa6mumep, 2020. - 808 c¢. : w1 - Tekcr: SIEKTPOHHBIA. -
URL: http://www.iprbookshop.ru/93060.html

5. KopnopaTuBHblii prHAHCOBBIA MEHEKMEHT : (PUHAHCOBBIA MEHEIKMEHT
Kak cdepa TMPUKIATHOTO HUCIOJIb30BAHUS KOPIOPATHBHBIX (PUHAHCOB : y4eOHO-
npaktudeckoe mocodbue / M. A. Jlumurosckuii, E. H. Jlo6anoBa, B. b. Munacss,
B. II. ITanamapuyk. - Mocksa :FOpaiit, 2021. - 990 c. - TeKcT: 3IE€KTPOHHBIN. -
URL.: https://urait.ru/book/korporativnyy-finansovyy-menedzhment-488229

6. Hammo, Paui. IlpuHumne! : xxu3Hb U padota / Paii/lanuo ; mep. ¢ aHri.

[FOnuu KoncrantuHoBo# . - 4-e u3a. - Mocksa : Maunn, BanoB u ®@epbep, 2020. -
605 c.

8.3. HopmaTuBHbBIe MPABOBbIE TOKYMEHTHI

1. ®enepanbubiii 3aK0H "O pbiHKe 1IeHHBIX Oymar" ot 22.04.1996 N 39-D3.

2. VYkazanue banka Poccun ot 16 despans 2015 r. Ne 3565-Y «O Bumax
MIPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOBY.

3. Tlocranosnenue Ilnenyma Bwicmiero ApOutpaxknoro Cynma Poccuiickoit
®eneparuu ot 14 mapra 2014 romga Ne 16 «O cBoOOEe 1OTOBOpa U €€ Mpeeaxy.

8.4. UnTepHeT-pecypcehl.

www.nnir.ru / - Poccuiickas HarmoHanbHast OnOiIroTeka

www.nns.ru / - HarmonanbHast nekTpoHHas Oubamnorexa

www.rsi.ru / - Poccuiickas rocynapcTBeHHas Oubauorexa
http://www.cbr.ru/ - bank Poccun

www. rbe.ru / - Undopmanuonnoe areHTctBo «PocbuznecKoncanTunr»
http://www.consultant.ru/-KoHcyabTaHT MIt0C

http://www.garant.ru/ - ['apant

NownkLWbh =

9. MatepuaJibHO-TeXHHYecKasi 0a3a, ”HPOPMAIlMOHHbIE TEXHOJIOTHH,
NnporpamMMHoe odecrieyeHue 1 HH(POPMALMOHHbBIE CIIPABOYHbIE CHCTEMbI
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I[JI}I IMPOBCACHUA 3aHATUN H€06XO,Z[I/IMBI CTaHIapTHO 060py,Z[OBaHHBIC
y‘{€6HI>IC KaOWHETHI U KOMITIBIOTCPHBIC KJIACCBhI, COOTBCTCTBYIOIIHNC CAHUTAPHBIM U
CTPOUTCIIbBHBIM HOPMaM M ITpABHJIAM.

Ne HaumenoBanue
n/m

1. | Cneuuanu3upoBaHHBIE 3AJIbI ISl IPOBEACHUS JICKLIMM:

2. | Coenuanu3upoBaHHas MeO€Ib U OPICPE/ICTBA: ayAUTOPUU

3. | Texuuueckue cpencta o0yuenus: IlepcoHanbHble KOMITBIOTEPHI;

KOMITbIOTEPHBIE IPOEKTOPHI; 3BYKOBbIE TMHAMUKU; TPOTPaMMHBIE
CpelcTBa, obecrneunBarone npocMoTp BueodaiaoB B popmarax AVI,
MPEG-4, DivX, RMVB, WMV.

Ha CEMUHAPCKUX 3aHATUAX UCIIOJIB3YEeTCs clenyouee
IpOrpaMMHOE00EeCTICUCHHE:

- MporpaMmbl, oOecreuyuBarouMe A0CTYN B ceThb VHTepHET (Hampumep,
«GoogleChromey);

- OporpamMMbl,  JEMOHCTpalldd  BHJEO  MaTepHalioB  (HAmpUMeED,
npourpsiBaresib « Windows

MediaPlayer»);

- MpOTrpaMMBbl JJi1 JEMOHCTPALlMM M CO3JIaHMs TMpe3eHTaluil (Hampumep,
«MicrosoftPowerPointy);

- makeTsl npukiagHbix mporpamm SPSS/PC+, STATISTIKA,

- nporpammubie koMmruiekcbl Word, Excel, TECTYHUBEPCAIJI,

- mpaBoBeie 0a3bl gaHHBIX «KoHcymbrantty», «lapant»y, «Kogekey,
«ITanony».
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