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COIEPKXAHUE

[lepeyeHp TUIAHUPYEMBIX PE3yJbTATOB OOY4YEHHS MO JAUCLUIUIMHE, COOTHECEHHBIX C
TUIAHUPYEMBIMH Pe3yJIbTaTaMH OCBOSHHS 00pa30BaTENIbHOM MPOTrpaMMbI

O06beM 1 MeCTO AUCHHUILIMHBI B CTPYKTYpe 00pa3oBaTeIbHOM MPOrpaMMbl

Conepxanve U CTPyKTypa AUCLUIIIINHBI

THUIBI OLIEHOYHBIX MATEPHUAIIOB, IIOKA3ATENIN U KPUTEPUU UX OLIECHUBAHUS

@OopMBI aTTeCTall{, THUIIOBBIE OLEHOYHBIC MATEpUAIbl I TEKYIIEro KOHTPOJIA
yCIEeBAaeMOCTH OO0YyYaroUIMXCcs, KPUTEPUU M LIKaJIbl OLIEHWBAHUSA MO KOHTPOJIbHBIM
TOUYKAM

@OopMBI NIPOMEXKYTOYHOM aTTECTAL[UM, KPUTEPUU U IIKajga OLCHUBAHWs, THUIIOBBIC
OLICHOYHBIE MaTEPUAJIbI 110 JUCLUIUIMHE

Meroanueckue MaTepHaIIbl IO OCBOSCHUIO TUCHUTIIINHBI

VYuyebHas nuTepaTypa M pecypchl HH(GOPMALMOHHO-TEJICKOMMYHUKALMOHHOW CETH
«nTepuer»

MarepuanbHo-TexHHUYeCKass 0a3a, WH(POPMALMOHHBIE TEXHOJIOTHH, IPOrpaMMHOE

obecrieueHre 1 MHOOPMAITMOHHBIE CIIPABOYHBIC CHCTEMBI



1. IlepeyeHb MIAHUPYEMBbIX Pe3yJIbTATOB O0yUE€HUS MO AUCIHUILINHE,

COOTHECCHHBIX C IINTIAHMPYEMBIMMU pPE3YyJ/IbTATAMU OCBOCHUSA ITPOIrPaAMMbI

Hucuumnmuaa  b1.B.JIB.01.02  Onenka pucka obOecriednBaeT
dbopmupoBaHue y 00yUaromMXCcs CIEAYIOITUX YHUBEPCAJIbHBIX,
oOuienpodeccuoHaIbHbIX U TPO(PECCHOHATBHBIX KOMITETEHIIMM ™

OT®D/ Kon HaumeHnoBann Kon HaumenoBanue O0pa3zoBaTesibHbIA
T® u | kommere e UH/MKAT HHIAMKATOpPA pe3yJabTart **
pexBu | Huuu ** | KomnereHuuu opa AOCTHIKEHHA
IUTBI %% AOCTHIKE KOMIIeTeHINI **
HC HUsA
KOMIIeTe
(npu ok
Haau4uu UL
)
YK OC-1 CniocobeH YK OC-1.2 BripabaThiBaeT cTpaTeruio YK OC-1.2 3-6
MIPUMEHSATH JeWCTBHUM, HaNIPaBJICHHYIO
KPUTUYECKUH aHaNu3 Ha yCTpaHEHHE PUCKOB 3HaeT
uHGOPMAIMH U BO3HHKHOBEHHMS 001ILyI0 TEPMUHOJIOTHIO B
CHCTEMHBIH ITOJIX0/T MPOOJIEMHBIX CHTYaIHi 0071aCTH ynpaBJIeHUs
JUIsL peLIeHHUs 3a/1a4 PHMCKaMH M aHTHKPH3HCHOTO
000CHOBaHHS ynpasienus no BOJI;
cOOCTBEHHOM COBPEMEHHBIC PHHIIUIIBI 1
TpayKIaHCKOH U MeTO/16 HPOPMHUPOBAHUSI
MHPOBO33pPEHUECKOM CHCTEM YTPABIICHHS PHCKAMH
TTO3ULIUHI o BO/1; coneprxanue
Hpolecca ynpasiIeHuUs
puckamu o BO/] Ha ero
OCHOBHBIX 3Tanax
METOJIOJIOTHIO TIporecca
YIpaBICHHs] PUCKAMH 110
B3]
YK OC-1.2¥-6
VYmeer
pa3pabaTbIBaTh CUCTEMY
YIpaBICHHs] PUCKAMH 110
BO.
YK OC-1.2 H-6
Ob6manaer
HaBBIKAMH TIPAKTHYECKOTO
pelIeHNS aKTyaJ bHbIX 3a/1a4 B
0051aCTH yrpaBJIeHUs
puckamu o BOJI;
[POTHO3HPOBAHUSI
HOCJICACTBUN IPUHATHUS
YIpaBJIeHYECKUX PELICHHUIT B
KPU3HCHBIX CUTYaIHUSIX
C/02.7 - | IIKo OC-4 CriocobeH ITKo OC-4.1 | OcymectsiseT BEIOOD, [IKo OC-4.1. 3-7
Pazpabor OCYILECTBIIATD [POBEJCHHE aHAITM3a U
Ka u TaMOYKCHHBIH (dopmynmpoBaHue 3Haer
coBeplie KOHTPOJIb 3a OCHOBHBIX TPeOOBaHMIT COBPEMEHHBIC IPHHIIUIIBI 1
HCTBOBa coburoIeHueM JCHCTBYIOIIETO MeTO/1bI (HOPMUPOBAHHS
HHE TaMO>XEHHOT'O TaMOXXEHHOT'O CHCTEM YNPABJICHHUS PUCKAMU
CTaTUCTH 3aKOHO/IaTEIbCTBA 3akoHoaarearcTBa EADC, o BO/1; 3HaTh coneprkaHuU
YeCcKoH 3aKOHO/IATEILCTBA npolecca ypaBieHus
TEOpUU B Poccuiickoit denepanumy, puckamu o BD/] Ha ero
4acTh PperJaMeHTHPYOLIErO OCHOBHBIX 3Tarnax
MaTemar MOPSIIOK OCYIIECTBIICHUS METOJIOJIOTHIO TIpoLecca
HUYECKOH TaMOYXEHHOT'0 KOHTPOJIS YIIPaBJICHHS] PUCKAMH 110




CTAaTUCTHU
KH u
BEPOSITH
OCTHBIX
METOIOB
aHaan3a
YHUCIIOBO
u Hu
HEYHCJIIO
BOM
unpopma
MM,
Cc/04.7 -
Koncynp
TUPOBaH
ue B
objactu
CTaTUCTH
YeCKOn
nesATeabH
octu08.0
22
«Cratuc
THK»
ITpukas
Muntpy
na
Poccun
oT
08.09.20
15 . Ne
605H

BOJ1
Ko OC-4.1. V-7

VYmeer

aHAJIM3UPOBATH BaPUAHTHI
AHTUKPU3UCHOTO YIIPABICHUS
C LIEJIBbIO TTOMCKA
OINTUMAaJIbHOTO
YIPaBJICHYECKOTO PELICHUS;
10JIb30BATHCS
WHCTPYMEHTaMHU PUCK
MEHEKMEHTA

* ucyuniauna modicem Gopmuposams KOMIEMEHYUIO NOTHOCMbIO WU YACMUYHO.
**Jlonoicno coomsemcemeosamu Ilpunosicenuto 1 k 06pazosamenvhol npocpamme

2. O0beM 1 MeCTO JTUCHMILJIMHBI B CTPYKTYpPe 00pa3oBaTeIbLHOM
NporpaMmbl

O0beM TUCHUIINHBI

OOmast TpyIOEeMKOCTh AMCUUIUIMHBI MO Y4eOHOMY IUIaHy COCTaBIISET
2 3a4eTHbIC CAVHMIBI WM 72 aKaJeMUYEeCKUX YacoB/54 acTpOHOMHYECKHX
JacoB.

JIMCIMIIINHA pean3yeTcsl YaCTUYHO C MPUMEHEHHEM TUCTAHIIMOHHBIX
oOpa3oBareabHbIX TexHoJorui (panee — JJ0T).

Jloctyn K cucTeMe IUCTAaHIMOHHBIX OOpa30BaTEIbHBIX TEXHOJOTUN
OCYUHIECTBJISIETCS  KKIbIM  OOyYarouuMcsi CaMOCTOSITEIbHO € JIF0OOTo
ycTpoiicTBa Ha mopraine: https://Ims.ranepa.ru/. Ilapons u JIOTHH K JTUYHOMY
KaOMHEeTY/Ipo( IO MPEOCTABIISIETCS CTY/ICHTY B IEKaHATe.

Jist ounoit gopmbl 00ydEeHHS] TPYIOEMKOCTh KOHTAKTHOW pPabOTHI C
npenonasaresieM coctasisieT 30 4. (M3 HUX: JEKIUU — 12 4., mpakTUYECKue
3aHsaTUA — 18 4.), camocTosiTenbHas pabora — 42 u.

Jna 3aouHoi (opMbl OOy4eHHS TPYIOEMKOCTh KOHTaKTHOW paboOThI C
npernojaBaTesieM COCTaBiIseT 8 4. (M3 HHX: JEKUUMU — 4 Y., IPAKTUYECKUE
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3aHATHS — 4 4.), KOHTPOJb — 4 4., caMocTosTeNbHas padora — 60 u.

Mecto nucuuniaunsl B crpykrype OII BO

HMucuumnuna b1.B.JIB.01.02 Ouenka pucka ocBauBaeTcs B 9 cemectpe
JUIsL OYHOM (opMbl OOy4YeHHS W B JIETHEM ceMecTpe 6 Kypca JUisl 3a04HOU
(dbopmbl 00yUYEeHUS.

VYuebnas aucuuiuiiHa Oa3upyeTcss Ha 3HAHUAX, TOJYYEHHBIX Ha
auciuriae OCHOBBI TAMOYKEHHOTO Jejla, JKOHOMUKA OpraHu3aiui, Beiciias
MareMaTthka, MaTeMaTuuecKrue METOAbl U MOJEIU B TAMOKEHHOM JIEJI€.

3HaHUsA, YMEHUS U HaBBIKM, IOJIYYEHHBIE MPU HU3YYCHUU TUCLUILINHBL,
UCIIONB3YIOTCSA CTYAEHTaMH MpPH MOATOTOBKE M CJa4€ TrOCYyAapCTBEHHOIO
HK3aMEHA.

dopmMoif MPOMEKYTOUHOMN aTTECTAIIMM B COOTBETCTBUH C YUSOHBIM IIJIAHOM
SABJISIETCS 3a4eT.



3. Conepxanne U CTPYKTYPa AMCUHUILIIMHBI

3.1. CtpyKkTypa JUCHUILIAHBI

OuHasa popma 0byueHusn

Nen/m | HammenoBaH O0beM TMCUMILIMHBI, AK.4YaC dopma
ue Tem m | BCEIO KonTakTHas padoTa o0y4yarommxcs CamocrosiTe1bHAs TEKYILEro
(nsm) ¢ mpenojaaBaTeJieM N0 BUIAM YUeOHbIX 3aHATHH pabora KOHTPOJIA
pasaeJio Ilepuon TeopeTnyeckoro o0y4eHust Ilepuon yCIIEBAEMOCTH,
MPOMEKYTOYHOM MIPOMEKYTOUHOMN
arrecTauuu aTTecTaluu
(ceccusn)
3ansaTus 3ansaTus UK | KCP K93 | Kar | K| CPxkp | CP3k Cp
JICKIIUOHHOT' 0 CEMHMHAPCKOro ™K | 0
THIIA THIIA H
JI BJ JIP 113 T
p
]
J
b
Tema 1 Obunactu
TMPOSABIICHUA
¢huHaHCOBO-
OKOHOMHYCCKHX
DHCKOB H X 12 2 0 0 2 0 0 0 0 0 0 8 T, IIK3
OLIEHKA. DBOJIIOLUS
TNOHATUS pUCKA.
OTHOLLIEHHE K
PHUCKY U €Tr0
HN3MCHCHHUC.
Tema 2 Metonpt
OLICHUBAHUA 1
MEpBI PUCKA.
AHaJn3 pasIMIHbIX 14 2 0 0 4 0 0 0 0 0 0 8 13
HHCTPYMEHTOB
(uHaHCOBOTO
pBIHKA, CDABHEHHE




pHcKa U
JIOXOHOCTH. Mepbl
U METO/IbI
OLICHUBaHHS
OCHOBHBIX BUJIOB
(hPMHAHCOBBIX
PHCKOB.

Tema 3

DKOHOMHYECKas
CYIIHOCTh
MHBECTHIINH.
Kpurepun onenku
3QPEKTUBHOCTH,
OIICHKA U
yIpaBJICHHE
pUCKaMu
HWHBECTUIIMOHHOT'O
MPOCKTA.

15

13

Tema 4

Ypasnenue
pHCKaMH Ha
(hMHAHCOBOM pBIHKE
— OpT¢ENbHBII
HOAXON.
IToctpoenue
OIITUMAJIBHOI'O
nopTdes HeHHBIX
Oymar npu
PHMCKOBaHHBIX U
0OE3pUCKOBBIX
BIIOXKCHUSIX. 3aj1a4a
T'. Mapkoswura (H.
Markowitz). 3anaua
J.Tobuna (J.
Tobin).

17

13

Tema 5

IIpakTuka
XEKUPOBaHUS U
YIIpaBICHUS
(hMHAHCOBEIMU
pHCKaMU.

14

I1K3

[IpomexyToUuHas aTTecTalus

3aver

Htoro

72

18

42

Ucn OJIb3yemvle COKpaujerusl.

JI — nexkuum - 3aHATHS, IPelyCMaTPHUBAIOIIUE TPENMYIIECTBEHHYIO Tepeaady y4eOHoi nHpopMary 00y4aronmMcst IearorniecKiMI pabOTHUKAaMH OpTaHU3aluy U (MJIH) JIHIaMH,




NPUBJIEKACMBIMU OpraHU3alUel K pear3aliul 00pa3oBaTeIbHBIX [IPOrPaMM Ha WHBIX YCIIOBHUSIX, ).

BJI — Buneo nexmuu.

JIP — maboparopHbie pabOTHI.
[13 — mpakTHyeckue 3aHATH (32 HCKIIOYCHNEM J1ab0paTOPHBIX padoT).
UK — unnuBHtyabHblE KOHCYJIBTALUU.

KCP — KOHTpOJIb CaMOCTOSATENLHOM pabOTHI
KD — xoHCynbpTanmm nepes s5K3aMeHOM

Kat1ok — KOHTakTHas paboTa Ha aTTeCTalHUIO B IEPUO IK3aMEHAIMOHHBIX CECCHI
KoHTposb - KOHTaKkTHas paboTa Ha aTTeCTAalHUIO B IEPHOJL IK3aMEHAIIMOHHBIX CECCHH JUIs 3204HON (POPMBI 00yUeHHS
CPxp — camocrosiTenbHast paboTa Ha MOJrOTOBKY KYpPCOBOil pab0oThl/ KypCOBOTO IIPOEKTA.

CPak — camocTosiTenpHas paboTa Ha TIOATOTOBKY K 9K3aMEHY.

CP — camocTosTensHast paboTa B ceMecTpe Ha IOATOTOBKY K YUE€OHBIM 3aHATHSIM.

T — TecTupoBaHueE.

IIK3 — npakTHyeckue KOHTPOIbHBIE 3aJaHUs.
[MN3 — nmpodeccHOHATHHO-HCCIICOBATEILCKUC 3aIaHMUSL.

3.1. CTpykTypa IUCUUILTAHBI
3aounas popma 0byuenus

Neni/m | HammenoBan
He TeM
(um)

pa3sjiesioB

Hu

BCETO

O0beM TUCUHUIIMHBI, AK.YaC ®dopma
KonrakTHas paGoTa 00y4arommuxcs CamocrosiTe1bHAsA TEKYILIETOo
¢ mpenoaaBaTesieM 0 BUAAM Y4eOHbIX 3aHATHI padora KOHTPOJIA
Ilepuon TeopeTrnyeckoro o0y4eHust ITepnon yCIEBAaEMOCTH,
NMPOMEKYTOYHOM IIPOMEKYTOUHON
arrecTauuu aTTecTaluu
(ceccus)
3ausTus 3ausTus UK | KCP K3 | Kar | K| CPxp | CP3k Cp

JIEKIIHOHHOT O CeMHHAPCKOro K | 0
THIIA THNA H
JI BJI JIP 13 T
p
0
J




Tema 1

O6mactu
MIPOSIBIICHHS
(rHAHCOBO-
SKOHOMHUYECKHX
PHCKOB M HX
OIIEHKA. DBOJIIOLHS
MOHSITHSI PUCKA.
OTHOIIIEHHE K
PUICKY H €T0
HW3MEHEHHE.

14

12

T, [IK3

Tema 2

MeTtob!
OLIEHUBAHUSA U
MEpBI PHUCKA.
AHanu3 pa3IuIHbIX
HUHCTPYMEHTOB
(uHAHCOBOTO
PBIHKA, CPaBHEHHE
pucka u
JIoX0oAHOCTU. Mepbl
U METOZIBI
OLICHUBAHHUS
OCHOBHBIX BUIOB
(huHAHCOBBIX
PHCKOB.

12

12

3

Tema 3

DKOHOMHYECKAS
CYLIHOCTh
WHBECTHIIMH.
Kpurepun onenku
3¢ pekTHBHOCTH,
OIIEHKA U
yIIpaBJieHue
pHCKaMu
HWHBECTHIIMOHHOI'O
MPOCKTA.

14

12

13

Tema 4

VYnpasnenue
pHCKaMHM Ha
(hMHAHCOBOM DPBIHKE
— TIOPTENBHBII
MOAXOJ.
IocTpoenue
ONTHMAJIBHOTO
nOpTQes IeHHBIX

14

12

113

10




Oymar npu
PHMCKOBaHHBIX U
0OE3pUCKOBBIX
BIIOJKCHUSIX. 3a1ada
I'. Mapkosumna (H.
Markowitz). 3agaua
J1.Tobuna (J.
Tobin).

Tema 5

[IpakTuka 14 1 0 0 1 0 0 0 0 0 0 12 TK3

XEUKUPOBAHUSA U
yIpaBiIeHUs
(huHAHCOBBIMU
PHCKaMH.

HpOMC)KyTO‘IHaH arrecranus

AN

3auer

Htoro

72 4 0 0 4 0 0 0 4 0 0 60

Hcnonvzyemvle cokpawenus:
JI — nexkuum - 3aHATHSA, IPEyCMaTPHUBAIOIIUE TPEUMYIIECTBEHHYIO Tepeaady y4eOHoi nHpopMauy 00ydIaromyMCst TeAarornIecCKIMI pPabOTHUKAMH OPTaHU3aLUH U (MIIH) JTHIAMH,

TIPUBJICKAEMBIMH OpFaHHBaHHCﬁ K peain3anu O6pa30BaTCJ'ILHBIX porpaMm Ha UHBIX YCJ'IOBI/HIX,).

BJI — Buneo nexmuu.

JIP — nabopaTtopHsie paboOTHI.

I13 — mpakTHyeckue 3aHATHsI (32 HCKIIOYCHUEM JTa00paTOPHBIX padoT).

UK — unnuBuIyanbHbIe KOHCYJIbTAIIUH.

KCP — KOHTpOJIb CAaMOCTOSATENBHOI PabOTHI

KD — xoHCynbTanmu nepes 3K3aMeHOM

KatTok — KoHTakTHas paboTa Ha aTTECTAlMIO B IEPHOA IK3aMEHAIMOHHBIX CECCHI
KonTposs - KOHTakTHas paboTa Ha aTTeCTalWIo B EPHOA AK3aMEHAMOHHBIX CECCHI JUTA 3a09HON ()OPMBI 00ydeHHS
CPxp — camocTosiTenbHas paboTa Ha MOJArOTOBKY KypcOBOil pabOThl/ KypCcOBOTO IPOEKTA.
CPak — camocrosTenpHast paboTa Ha ITOATOTOBKY K 3K3aMeHY.

CP — camocTosTenbHast padoTa B ceMecTpe Ha IMMOATOTOBKY K Y4EOHBIM 3aHSATHSIM.

T — TectupoBanue.

[1K3 — mpakTHyecKue KOHTPOJIbHBIC 3aJaHHS.

[IN3 — mpodeccnoHanbHO-UCCIIeIOBATEILCKHIE 3a1aHusI.

B npornecce o0yueHus] IpUMEHSIOTCS CIEAYIOIUE UHTEPAaKTUBHbIE (OPMBI: JIEKIUSI-IUalor, padoTa B MajblX Ipymmnax, CHappUHT-
MapTHEPCTBO..
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3.2. CoaepxaHue TUCIUTLIUHBI

Tema 1. O0s1acTu nposiBJieHNs] (PUHAHCOBO-IKOHOMUYECKHUX PUCKOB H
HX OIleHKA. JBOJOLHS NOHATHA pucKa. OTHOLIIEHHWE K PHUCKY U €ro
usmenenue. YK OC-1.2.

[Tonsitue pucka. Knaccudukanus puckoB. OTHomeHue k pucky. [Ipemus
3a puck. Teopus Ippoy-Ilparra. U3mepenue pucka. Konnenuus Value-at —Risk
U JPYTUE MEPhI PUCKA.

[lonatuss uHTEpeca (NMPOUEHTHOW CTaBKH), AMCKOHTA M JHCKOHT —
dakropa. KpenuroBanve, NHUCKOHTHPOBAHHE W OIECHKA 3(P(HEKTHUBHON CTaBKU
¢buHaHcoBOU caenku. Pacuer KpeauTOBaHUSA MO CXEME€ MPOCTHIX MPOIEHTOB.
Pacuer kpenutoBaHMsT MO CXEME€ CJOXHBIX MpoleHTOB. (CpaBHEHUE
KPEIUTOBAaHUSI 1O CXEME TMPOCThIX M CJOXKHBIX MPOIEHTOB. Pacuer
KPEIUTOBAHUS IO CXEME CMEIIaHHbIX (KOMOMHUPOBAHHBIX) MPOIEHTOB. Pacuer
JMCKOHTUPOBAHUS 110 CXEME MPOCTHIX MPOIIEHTOB. Pacuer MHCKOHTUPOBAHUS 110
CXEM€ CJOXKHBIX MPOLEHTOB. /IMCKOHT — ¢aktop. JIUCKpeTHbIE BBHIYKMCICHUS U
METO/Ibl pacueTa B HEMPEPHIBHOM Clly4ae, KOorja MpPOUEHT KPEAUTOBAHUS HIIU
JTUCKOHTUPOBAHUS  HAUUCISETCS  HempepbiBHO.  ODddeKkTuBHAs  CTaBKa
(bUHAHCOBOM CIEIKH.

Onenka obnuramuii ¢ HyJeBbIM KymoHoM. OlleHKa oOiuranui c
(UKCUPOBAaHHOW KYMOHHOW cTaBkOW. OIlleHKa OECCPOYHBIX OOIUTAIUi C
MOCTOSTHHBIM  10X0J0M. O1nieHKa OOBIKHOBEHHBIX akiuil. OIlleHKa akuuid ¢
paBHOMEpHO Bo3pacraromnmu auBuaeHaamu. dopmyna 'opaona. Popmyna
MoanibsaHu.

CnoxxHble CXEMbl pacueToB (MHAHCOBBIX TOTOKOB, KOTJa HMEIOTCS
OJIHOCTOPOHHUE W JABYCTOPOHHHME TMOTOKU IutaTekeil. OCHOBHBIE TOHATHUS U
CBsI3M Mexay HUMHU. OJHOCTOPOHHME IOTOKM IUIATEXEH, coBpeMeHHoe PV u
Ooynymee FV 3Hauenue. ®duHaHCcOBasg peHTa (AHHYUTET) IOCTHYMEPaHJO.
®duHaHCcOBasi peHTa (aHHYUTET) MpeHymepaHjao. Pacuer (QpuHAHCOBOW pEeHTHI
(aHHYHTETa) IO HETIPEPBIBHOM cxeMe. J[ByCTOPOHHHE MOTOKH IUIATEKEH, YUCTOE
coBpemerHoe 3HaueHue NPV u uncroe Oynymiee NFV 3nauenue, apdexruBHas
craBka (BHyTpeHHss1 3¢ dextuBHOCTh) IRR. DddextuBHas crtaBka Kpenwura.
Metonbr pacuera B Excel sddexTtuBHON CTaBKM M YHCTOE€ COBPEMEHHOTO
3HaueHuss NPV g nmortoka mmarexeil. BepOsSTHOCTHBIA MOAXOJ K OLEHKE
MOTOKOB I1aTexei. Pacuer 3ppexTuBHON CTaBKU KPEeAUTA.

OOwmue cBoiicTBa (pruHAaHCOBOro pblHKA. OCHOBHBIE TOBAapbl (POHIOBOTO
peiHKka. OOnurauuu, axkuuM, BEKCels, TOCYJapCTBEHHbIE (HHMHAHCOBBIC
00s13aTeNbCTBa, OMIIMOHBI, (BIOYEPCHI, BAPPaHTHI U T.1. JlelcTBylomMe JInila Ha
(hOHIOBOM PBIHKE: SMUTEHTBI, HHBECTOPBI, TIOCPEIHUKH — OPOKEPCKUE KOHTOPBHI,
GboHIOBbIE OUPXKH, HWHBECTUIIMOHHBIC (OHIBI, OaHKH, OCYIIECTBIISIONINE
NPOJBIKEHHWE IIEHHBIX OyMar OT OSMHUTEHTOB K UHBecTopam. Poib B
CaMOpEeryJiiliud W OOECIEYEeHUH  YCTOWYMBOCTH  (POHIOBOTO  pBHIHKA
CHEKYJISTHTOB, apOUTPAKEPOB U XEKEPOB.
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Tema 2. MeToabl OLICHUBAHUS U MePbl PUCKA. AHAJU3 Pa3jMYHbIX
HHCTPYMEHTOB (PMHAHCOBOI0 PBHIHKA, CPABHEHHE PHCKA M OXOAHOCTH.
Mepbl 4 MeTOIbI OLIECHUBAHUS OCHOBHBIX BHI0B (DMHAHCOBBIX PUCKOB. YK
OC-1.2.

BepoATHOCTHBIM MMOAXOJA K OLEHKE IIOTOKOB IuIarexken. OneHka u
YIOPABJICHUE PUCKAMU HHBECTHUIMOHHOI'O MPOEKTA: BEPOSITHOCTHBIM MOAXOH K
OLICHKE PUCKA UHBECTULIMOHHOTO MIPOEKTA; MYJbTUCLIEHAPHBIN MOIX0]] K OILIEHKE
pPUCKa; 4YYBCTBUTEJIIBHOCTh MoOKa3arenaedl 3()@PEeKTUBHOCTH HHBECTUIMOHHOTO
MPOEKTa K MapaMeTpam; OIleHKa BEPOSTHOCTH OKYIa€MOCTH WHBECTUIIMOHHOTO
MIPOEKTA; OIEHKA PUCKA OT BHE3AIMHOTO MajieHus 10x0a0B. OCHOBHBIE (QyHKIIUU
Excel u mporpammer Project 6.0 mist onieHkr 3(pPEKTUBHOCTA U YTpPaBICHUS
PUCKaMH HHBECTUI[MOHHOIO ITPOEKTA.

[Monsitusa ¢unancoBoro pucka. KonmnuecTBeHHasi OLEHKa JOXOJIHOCTH U
pUCKa TIICHHOW OyMarm Kak MaTeMaTHYeCKOEe OXKHUJAHWE | JUCIEPCHH
spdexkTuBHOCTH I1ieHHOW Oymaru. [Ipumep wucmonb3oBaHUS HEPABEHCTBA
YeOpI11eBa 1151 OLIEHKA BEPOSITHOCTH PAa30PEHUSI MHBECTOPA.

Tema 3. JxoHOMHYECKAs CYIIHOCTh MHBecTHLHI. KpuTepun ouenkun
3¢ PeKTHBHOCTH HHBECTUIMOHHBIX MPOeKTOB. YK OC-1.2, ITKo OC-4.1.

DKOHOMHYECKass CYIIHOCTh WM BHUABl WHBECTUIMH. HBECTHUIIMOHHBIHA
npouecc. DOuUHAHCOBbIE HWHCTUTYTHl. DUHAHCOBBIE PBIHKU. YYacCTHUKU
WHBECTUIIMOHHOTO Mpolecca. TUIbI MHBECTOPOB. DKOHOMHYECKAsi CYIIHOCTD,
3HaUE€HHWE W 1IeJM WHBECTHUpOBaHUs. HHOCTpaHHbIE WHBECTHIIMH. Pexum
GyHKIMOHUPOBAHUS WHOCTpaHHOro KamuTana B Poccuu.  bBromketHoe
¢buHaHCHpOBaHUE, caMO(DUHAHCHUpOBAaHMWE,  aAKIMOHWUpOBaHWE.  MeTomabl
JONTOBOTO (puHaHCUpOoBaHMs. BHemrnue QuuancoBbie pbIHKU. Jlonrocpodnoe
KpeautoBaHue. JIM3uHT, BUABI U IpeuMylnectsa. [IpoexkTHoe huHAHCHpPOBAHUE.
Benuypnoe (uHancupoBanue. InoteyHoe KpeaAUTOBAHUE.

[TonsiTue WHBECTUIIMOHHOTO TPOEKTa, COJAEp)KaHWe, Kiaccuukarms,
da3er  pazButus.  Kputepum  omenku  (mokazarenu)  3OPEKTUBHOCTH
MHBECTHUIIMOHHOI'O MPOEKTAa: YUCTOE coBpeMeHHoe 3HaueHue NPV (net present
value); adexTuBHas cTaBka, BHYTPEeHHAS 3(PPEKTUBHOCTb, BHYTPEHHSSI HOpMa
noxonHocty (internal rate of return, IRR); cpok (Bpemsi) okymaemocTu
WHBECTUIIMOHHOTO TpoekTta (discount payback period, DPP); nHopma
peHTa0ENbHOCTH, UHJIEKC TOXOAHOCTH MHBECTULIMOHHOTO mpoekTa (profitability
index, PI). OcnoBubie ¢yukuuu Excel u nmporpammer Project 6.0 mns oneHku
3¢} (EeKTUBHOCTH HHBECTUIIMOHHOTO MpoekTa. COCTOSTENbHOCTh IPOEKTOB.
Kputnyeckue Toukn U aHaIU3 9yBCTBUTENBHOCTU. bromxkeTHas 3 PpekTUBHOCTD
U COLMAIbHBIE PE3yJIbTAaThl peaTn3allii HHBECTULIMOHHBIX TPOEKTOB.

Tema 4. YnpasieHue puCKaMH Ha (PUHAHCOBOM PpPbIHKEe —
noprgenbHbiii moaxoa. Ilocrpoenne onTUMaabLHOrO MOPTdeEas HEHHBIX
Oymar npM PpPHCKOBAHHBIX M O0e3pUCKOBBIX BJIO:KeHMsX. 3amaya I
Mapxkosuua (H. Markowitz). 3agaua /. Toouna (J. Tobin). IIKo OC-4.1.

13



[Tonsitust puHaHcoBoro pucka Ha (GoHAOBOM pbhiHKE. [lopTdens meHHbIX
oymar. OcHoBHbie moOHATHI. O’kumaemas JOXOJHOCTh IIEHHBIX Oywmar.
KoBapuanuonnass u KoppensiuuoHHas Matpuia s d()QPEeKTUBHOCTEH IEHHBIX
oymar. OneHka noxoja W pucka noptdens 1eHHbIx Oymar. OleHka pucka
noptdernass U3 HE3aBUCUMBIX IIeHHbIX Oymar. JluBepcudukanus mnoptderns.
Ouenka pucka noptdens u3 KOppeIUpoOBaHHBIX IEHHBIX Oymar. OleHka pucka
nopTdens U3 aHTUKOPPETUPOBAHHBIX IIEHHBIX OyMar.

[ToctaHoBKa 3amauyu ONTHMAJIBHOTO YMpaBICHHS MOPTHENIeM ICHHBIX
oymar. 3anaua I'. MapkoBunia (H. Markowitz) ontumuzaiiuu noptdens eHHbIX
OyMar. AHaATMTHYECKOE PEIICHHE 3aa4u JIJIs CIIydasi, KOT/la HeT OTpaHuYCHUH B
BUJIC HEpABEHCTB. UMCIIEHHBIE METO/IbI PEIICHUS 3a]]a4 ONTUMHU3AIMK B 0011IeM
ciydae. [IporpaMmmubie cpencTBa st perieHus 3a1a4i ONTUMU3AIIN TopTdens
[IEHHBIX OyMmar.

[TocTaHoBKa 3a7auM ONTHMAIBHOTO YMpaBleHUs TOpTdeneM IIEeHHBIX
oymar. 3amauya JI. ToOuna (J. Tobin) ontumusauuu moptdens WHBECTOpa B
cilly4yae, Korja ILeHHble Oymaru pa30uThl Ha JB€ TIpyNIbl: OE3pHUCKOBBIX M
PUCKOBAHHBIX IIEHHBIX Oymar. AHAJIUTUYECKOE W YMCICHHOE PElICHHE 3aJauu.
[IporpaMMHBIe CpeacTBa JUis pemieHus 3agaun ontuMusanuu. [lonstue Oera
BKJIaJla j-Oi 1EHHOHM OyMard OTHOCHUTEIbHO ONTHUMAJIbHOTO MOpTdes.
[Tpumepsl pacuera kodpduimenton Hlapna V.d. (Sharpe W.F.)

Cratuctuka  ¢uHaHcoBoro  pbiHKa. [Ipsmoit  Merom  pacyera
CTaTUCTUYECKUX XapaKTepUCTUK LeHHbIX Oymar. MUuaexc [doy-/>xonca. Meton
Beaymero Qakropa Ui pacueTa CTAaTHCTHUYECKUX XapaKTEPUCTHK I[EHHBIX
Oymar. PaBHOBecre Ha KOHKYpEeHTHOM (MHAHCOBOM pbiHKe. LleHbl paBHOBECHs
Ha wacabHOM pbiHKe. [loHsTne Oera BKIaja j-oM IleHHOM Oymaru
OTHOCUTENBHO onTuMasibHOTO TopTdens. [Ipumepsr pacdera xK03¢hGHUIMEHTOB
[Tapna V.®. (Sharpe W.F.)

OYHKIIMU  TOCPEAHUYECKUX CTPYKTYp Ha (HMHAHCOBOM  DPBIHKE.
TpaguimoHHbll  (QyHIAMEHTAIBHBIN aHaMu3. TpagullUOHHBIA TEXHUYECKUN
aHanu3 (OHIOBOTO pbIHKA. MeToa HamMeHbIIUX KBaapaTtoB. CoBpeMEHHBIH
TeXHUYeCKUi aHamm3 (oumoBoro peiHKa. CTWIP W TakTUKa MEHEIKMEHTA.
OdhekTuBHOCTh pabOThI MEHEKEPA U aHATTUTHKA.

Tema S. IIpakTka XeXKMPOBAHUSA U YNPaABJIEHUHA (PUHAHCOBBIMHU
puckamu. IIKo OC-4.1.

CylIHOCTh XEIKUPOBAaHUS W MNPUHATHE PEIIEHUS O XEIKUPOBAHUM.
Onenka 3((eKTUBHOCTH XeMKUPOBaHUA. VHCTpYMEHTHI XEHKHPOBAHMSL.
DK30THUYECKHUE OIIMOHBI B ONEPALUAX XEHKUPOBAHNU.

Merton (1973) npepocraBui NEPBYIO AHATUTUYECKYIO (OPMYIy ISt
pacyeTa CTOMMOCTH OapbepHOro omiuoHa kol 3areMm B 1991-93 rogax Paiinep
u PyOunmireitn, pazsuB mozaens biska-llloynza, pazpaboTtany MeToabl OLEHKU
ONMIIMOHOB BCE€X KOMOMHaUMi OJMHOYHOrO Oapbepa. Mogens Peitnepa u
Pyounimreiina (1993) sBnsiercst pa3ButueM monenu biska-llloynza Ha cioyuaid
OapbepHBIX OMIIMOHOB.
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B 1994 1. llepman u Kanu pazpabGotanu mozenb, 0a3upyroONIyrOCcs Ha
OMHOMUHAIILHOM JICpEeBE, paHee WCIOIb30BABIIYIOCS [IJIST  JIOJITOCPOYHBIX
aMEPUKAHCKUX OTIIMOHOB HA aKIMHW, NJIs OICHKA OaphepHBIX OIIMOHOB B
YCIIOBHSIX KPHBOW BOJATHJIBHOCTH (KaKIOMY IEPHUOMY COOTBETCTBYET CBOM
YPOBEHB BOJIATHJILHOCTH).

4. Tunbl OLEHOYHBIX MAaTEPHAJIOB, IOKA3aTEeJIH U KPUTEPUH
OLICHUBAHUA

4.1. Ouenounble Matepuansl no auciumnde b1.B.JIB.01.02 Ouenka
pUCKa aHaJIM3 BXOJSAT B COCTaB OIICHOYHBIX MaTepUaNIOB MO 00pa30oBaTEIbHOM
nporpamme. COBOKYIMHOCTh OIEHOYHBIX MaTepUajoB MO BCEM UCIUILTAHAM
o0pa3oBaTeIbHON MPOrpaMMbl COCTaBISAET (OHI OIIEHOYHBIX CPENCTB (manee —
®OC). @®OC wucnonap3yercs MNpU MNPOBEACHUM TEKYUIErO0  KOHTPOJS
YCIIEBAEMOCTH W TIPOMEXKYTOYHOM aTTECTAIllMM OOYyYalomUXCs C IEJbIO
OIICHWBAHUS JOCTIDKEHUS OOyYaromUuMHUCSA IUIAHUPYEMBIX  PE3yJIbTaTOB
oOy4eHus.

4.2. ®OC pa3zpaboTaH KaKk KOMIUIEKC MPOBEPOUHBIX 3aJJaHUM Pa3IUYHOTO
THUTIA U YPOBHS CJI0KHOCTH, BKITFOUAET KPUTEPHUH M IITKAJIBI OLIICHUBAHUS, a TAKKE
«KJTFOYM» TPaBUIIBLHBIX 0TBETOB. POC dhopMHpyeTCs KaK OTACIbHBIN JOKYMEHT
U XpaHUTCA B DJIEKTpOoHHOM Buae, noctyn k @DOC mnpegocraBieH
OTPaHUYEHHOMY KPYTY JIHII.

4.3. Jlna caMOCTOSITeNIbHONW PabOThl OOYYarOIIMXCS TP TMOATOTOBKE K
TEKyIIeMy KOHTPOJIIO YCIIEBAEMOCTH U TIPOMEKYTOUHOM aTTeCTaluu B pabounx
nporpaMmax JUCIHUIUIMH —pa3MENIeHbl THIOBBIE IMPOBEPOUYHBIC 3aJIaHUfA,
KOTOpbIE  MOXKHO  YCIOBHO  pa3leiluTh  Ha  3aJaHUs  3aKpBITOTO,
KOMOWHUPOBAHHOTO W OTKPBHITOTO THUIIOB.

3amaHus 3aKPBITOTO THUIIA — 3TO TECTOBBIC 3aJ]aHUs, B KOTOPHIX KaXKIIbIH
BOIIPOC COMPOBOXKIACTCS TOTOBBIMH BapWaHTaMH OTBETOB, W3 KOTOPBIX
HE0OXO0IMMO BBHIOPATh OJWH WM HECKOJIBKO TIPABUIIHHBIX.

3amannss KOMOMHUPOBAHHOTO THIA — 3TO TECTOBBIE 3a/IaHUsI, B KOTOPBIX
KK/l BOIIPOC COMPOBOKIAETCSI TOTOBBIMUA BapHAHTAMH OTBETOB, U3 KOTOPBIX
HE0OX0AMMO BbIOpATh OJIMH WM HECKOJIbKO MPaBUJIBHBIX U O0OOCHOBATH CBOU
BBIOOD.

3aanusi OTKPHITOTO THUIIA — JTO 3aJ]aHUs, B KOTOPBIX Ha KaXIbIH BOIIPOC
JIOJKEH OBITh MPEIOKEH Pa3BEPHYTHII 000OCHOBaHHBIN OTBET.

B 3aBucuMocTM OT THma 3amaHusS PEKOMEHIOBAHBI OMpEeICHHAS
MOCJICIOBATEIPHOCTh  BBITIOJTHEHUSI W CHUCTEMa OIICHUBAHUS BBITIOJHEHUS
3aJaHUM.
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4.4. Tunbl 3a1aHUH, CLIEHAPUU BBITIOTHEHUS, KPUTEPUU OLICHUBAHMS

TUIT 3AJJAHUA

NMHCTPYKLIMA

CHEHAPHWU BBIIIOJIHEHUA

KPUTEPUM OUEHNBAHUA

3a/iaHue 3aKphITOTO THIA C
BBEIOOPOM OJTHOTO
NPaBUIBHOTO OTBETA U3
HECKOJIBKUX BapI/IaHTOB
MPEIOKEHHBIX

IIpounTaiite TEKCT,
BbIOEpUTE MPaBUIIbHBIN
OTBET

1.BHUMaTENbHO NPOUYUTATh TEKCT 3aJaHHs U IOHMATH,
YTO B KA4eCTBE OTBETAa OXKUAAETCS TOJBKO OIUH M3
NPEUIOKEHHBIX BAPHAHTOB.

2. BHUMaTenpHO TMPOYUTATH TMPEIOKEHHBIE BapHAHT-
ThI OTBETA.

3. BoiOpaTh OJJMH BEpHBI OTBET.

4. 3anucath TOJBKO HOMEp (WM OyKBY) BBIOpAaHHOIO
BapHaHTa OTBeTa (Hanpumep, 3 wiu B).

OTBeT cuuTaeTcs BEpPHBIM, €CIH
NpaBWIBHO yKa3aHa mudpa wWiu
OykBa

3ananue 3akpeiToro Tuna | [Ipountaiite Tekcr u | |.BHUMaTenpbHO NpOYUTATh TEKCT 3aJaHUS UM NOHAThH, | OTBET CUMTAETCS BEPHBIM, €CIU
Ha yCTaHOBJICHHE YCTaHOBUTE YTO B KAYECTBE OTBETA OKUJAIOTCS MApPhI DJIEMEHTOB. MPaBUJIBLHO YKa3aHbl HUQPPHl WIH
COOTBETCTBUS COOTBETCTBUE 2. BHUMAaTeNbHO MPOYUTATh 00a CIUCKA: CHHCOK 1 — | OyKBBI

BOIIPOCHI, YTBEPKIACHUS, (DaKThl, TOHATHS U T.1I.;

CITUCOK 2 — YTBEPKACHHUS, CBOICTBA OOBEKTOB U T.1I.

3. ComocTaBUTh 3JEMEHTHI CIMHUCKa | ¢ 3JIeMEHTaMH

criucka 2, copMUPOBATH MAPhI JIEMEHTOB.

4. 3anucarb nonapHo OykBbl U LU(DPHI (B 3aBUCHUMOCTH

OT 3aJlaHusl) BapuaHTOB oTBeTa (Hampumep, Al unu b4).
3aganue 3akpbiToro tTuna c | [Ipounraiite TEKCT, | 1.BHUMaTeNnbHO TpPOYMUTATH TEKCT 3aJaHUs U TOHATh, | OTBET CUWUTAETCS BEPHBIM, €CIHU
BBIOOPOM HECKOIBKHX BbIOGpUTE TpaBWIBHBIE | YTO B KadecTBE OTBETa OXUAACTCS HECKOIBKO | MPAaBWJIBHO  YCTaHOBIEHBI  BCE
MPaBUIILHBIX OTBETOB U3 OTBETHI MPaBUJILHBIX OTBETOB U3 MPEJIOKEHHBIX BAPUAHTOB. COOTBETCTBUS (TTO3UIIUUA U3 OJTHOTO
HECKOJIbKMX BApUAHTOB 2. BHUMAaTENbHO MPOYUTATh NPEIOKECHHBIE BapUAHT- | CTONOIA BEPHO COMOCTABICHBI C
MIPEIIIOKEHHBIX THI OTBETA. MTO3UIIUSIMH JIPYTOTO)

3. BeiOpaTh HECKOIBKO MPaBUIBHBIX OTBETOB.

4. 3anucaTh TOJBKO HOMepa (WM OYKBBI) BHIOPAHHOTO

BapuaHTa oTBeTa (Hanpumep, 1 4 wm A I).
3aganue 3akpbiToro tuna | [Ipounrtaiitte Tekct u | . BHMMaTenbHO MpOYMTATh TEKCT 3aJaHUsl M MOHATH, | OTBET CUMTAETCAd BEPHBIM, €CIHU
Ha YCTaHOBJICHUE | YCTAHOBUTE YTO B KaU€CTBE OTBETA OKUJAETCS MOCIEAOBATEIILHOCT | MPAaBUIIBHO yKa3aHa BCS
[IOCJIEI0BATEIbHOCTH MIOCJIEI0BATEIbHOCTh AJIEMEHTOB. MOCJIe0BATEIBLHOCTD UGD

2. BHumaTenbHO MPOYUTATh MPEJI0OKEHHBIE BapUAHTHI
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OTBeTA.
3. Iloctpouth BeEpHYIO
MPCAJIOKCHHBIX 3JICMCHTOB.
4. 3anrcath OYKBBI/IIUGPHI (B 3aBUCUMOCTH OT 3aJ]aHUs)
BApWAaHTOB OTBCTa B HY)KHOﬁ IIOCJICA0BATCIIbHOCTHU
(manpumep, BBA nmm 135).

IoCICa0BAaTCIbHOCTh U3

3ananue
KOMOWHHUPOBAHHOTO TUTIA
C BEIOOPOM O/THOTO
NPaBUWIBHOTO OTBETA U3
MPETIOKEHHBIX U
000CHOBaHHEM BBIOOpA

[IpounTaiite TEKCT,
BBIOEPUTE MPABIIBHBIN
OTBET U 3aIUIIUTE
apryMEHTHI,
000CHOBBIBAIOIINE
BBIOOp OTBETA

1. BHUMaTEBbHO TPOUYUTATh TEKCT 3aJaHHUs U TOHSATH,
YTO B KAauyeCTBE OTBETa OXKUJACTCS TOJBKO OAMH U3
NPEIOKEHHBIX BAPHAHTOB.

2. BHUMAaTENbHO MPOYUTATh MPEIJIOKEHHbIE BapUaAHTHI
OTBETA.

3. BeiOpaTh 0JIMH BEpHBII OTBET.

4. 3anmcath TOJIBKO HOMEp (Win OyKBY) BBIOpAHHOTO
BapHaHTa OTBETA.

5. 3anmcare aprymMeHThl, OOOCHOBBIBAIOIIME BBHIOOD
oTBeTa (Hanpumep, 4 TEKCT 000CHOBaHUS).

OTBeT cuuTaercs BCpHBIM, CCJIA
NpaBWIBHO YyKa3aHa mudpa WIn
OykBa ¥ TpHBEIEHBl KOPPEKTHBIC
apryMeHTBI, HCIIOJIb3yEeMbIE TIPH
BbIOOpE OTBETA

3aiaHue OTKPBITOTO THIA
C Pa3BEpHYTHIM OTBETOM

[IpounTaiite TEKCT U
3aMUIINTE Pa3BEPHYTHII
000CHOBaHHBIN OTBET

1. BuumareasHO MpoOYrTaTh TCKCT 3aJaHHA W IOHATH
CYTh BOTIPOCA.

2.Ilponymathb JIOTUKY U ITOJHOTY OTBETA.

3.3anmcaTh OTBET, HCHONB3YS YETKHE KOMIIAKTHBIC
(GOpMyJIHPOBKH.

4.B ciyyae pacueTHOH 3ajayM, 3amucaTh pEIICHHE H
OTBET

OrtBer cunTaercs BCPHBIM:

1.  OrcyrctBue  (haKTUUYECKUX
OHOOK.
2. PackpbiTre o0beMa
UCTIOJIB3YEMBIX TMOHATUH (MOJHOTA
OTBETA).
3.0060CHOBaHHOCTD OTBETa

(HaJIMYMe apryMEHTOB).

4. Jlornueckast
MOCJICIOBATEIBHOCTh U3J1aracMoro
MaTepuana.

17



4.5. OOmas miKajga OICHUBAHUS PE3yJIbTATOB TEKYIIETO KOHTPOJISI
YCIIEBAEMOCTH M TIPOMEXYTOYHOM aTTecTauu o0ydaromuxcs ¢ mpuMenearnem bPC

ECTS
Aas st
Hrorosasn bunapuas | Tpaau-
TpaauuuonHasi cucremMa OMHapHO
0alIbHAA OLlEHKA cucreMa IHHOHH i
ol cuc-
CHCTEMBI
TeMBbI
95-100 O Lo A P/ Passed
85-94 B P/ Passed
75-84 X oDOLIO 3auTeHo C P/ Passed
65-74 p D | P/Passed
55-64 Y 1OBJIETBOPUTEIHHO E P/ Passed
0-54 HeynoBiaeTBOpUTENBHO He 3auteno F F/Failed

CooTHouieHue 6aJII0B 32 TEKYIINI KOHTPOJIb YCIIEBAEMOCTH U MTPOMEKYTOUHYIO
aTTECTALUIO, a TAK)KE OBTOPHYIO IPOMEKYTOUHYIO aTTECTALINIO:

MakcumanpHas cymma | MakcuMmaibHas MaxkcumanbHas MaxkcumanbHas
OasIoB 3a TEKymHi | cyMma OaljioB  3a UTOTrOBas cymMa 0asuioB 3a
KOHTPOJIb IPOMEXYTOUHYIO OanmpHas MIOBTOPHYIO
yCIIEBAEMOCTH aTTECTalNIO OIICHKA MIPOMEKYTOUHYIO
aTTECTalUI0
60 GaioB 40 GanioB 100 6amwioB 100 GamwioB

5. (I)OprI aTTeCTallui, TUNIOBbIC OCHOYHBIC MAaTECpHUAJIbI I TEKYIIEro KOHTPOJIsA
ycneBaeMoCTH Oﬁy‘lalOllll/lXCﬂ, KPUTECPUHU U HIKAJBI OHCHUBAHHUSA 110 KOHTPOJbHBIM

TOYKaM

5.1. B xone peanu3anuu AUCHUILIMHBI UCIIOJIB3YIOTCS CIEAYyIOINe (OpMbI
TEKYIIEr0 KOHTPOJS yCHEeBaeMOCTH oOydaromuxcs (B TOM 4YHCIEe, 3aJaHus K
KOHTPOJIbHBIM TOYKaM):

T — rectupoBanue, 11K3 — npaktnueckne KOHTpoIbHBIE 3a1anus, 1113 —
Ipo(heCCUOHATIbHO-UCCIIEI0BATEIBCKHE 3aJaHUS.

Tema 1. O0sacTu nposiBjieHNs] (PUHAHCOBO-IKOHOMUYECKHUX PUCKOB H
OTHOIIEHHEe K PHUCKY M €ro

HX OLEHKAa. JBOJIIONUS NMOHSTHS pPHCKA.

nmimenenune. YK OC-1.2.

TecToBBIE 3a1aHUS:

Tect 1.
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BHuMmaTenbHO MpoOYMTaTh TEKCT 3aJaHUSl U IOHATh, YTO B KA4YECTBE
OTBETA OXKUAAETCS TOJIBKO OJIMH U3 MPEIOKEHHBIX BAPUAHTOB.

BHuMmaTenbHO MpoYnTaTh NPEAI0KEHHbIE BADUAHTHI OTBETA.

BrIOpath 01uH BEpHBIIA OTBET.

3anucarh TOJIbKO OYKBY BRIOpDAHHOIO BapHaHTa OTBETA.

CornacHo Teopun Dppoy—Ilparra, mokazaTeiab aOCOTIOTHOTO HENPUSTHUS
pucka g pyakuun nojiesHoctd U(W)=InW pagen:

a) /W
b) 1/W2
c) W

d) 0
Tect 2.

BHuMmaTenbHO MpouYnTaTh TEKCT 3aJaHUS U IOHATh, YTO B KA4YECTBE
OTBETA OXKUAAETCS TOJIBKO OJIUH U3 MPEJIOAKEHHBIX BAPUAHTOB.

BHumaTenbHO MpoYnTaTh NPEAI0KEHHbIE BADUAHTHI OTBETA.

Bb10path ouH BEpHBINA OTBET.

3anucarh TOJIbKO OYKBY BRIOpDAHHOTO BapHaHTa OTBETA.

HazoBuTe Tpu OCHOBHBIE MEpPHl PHIHOYHOTO pPHCKA, HCIOJIb3yEMbIC B
COBPEMEHHOW MPAKTHKE OIEHKH (DMHAHCOBBIX PUCKOB, IOMUMO KIIACCUIECKOTO
CTaHJIAPTHOTO OTKJIOHCHHSI.

a) Value-at-Risk (VaR);

b) Expected Shortfall (ES, wmu CVaR);

c) oeTa-ko3(PUIICHT.

Tect 3.

BHuMarenbHO NpouyuTaTh TEKCT 3aJaHUs M IOHATh, YTO B KadeCTBE
OTBETA OKUAAECTCS TOJIBKO OJUH U3 IIPEIJI0KEHHBIX BAPUAHTOB.

BHuMarenpHO IpoYuTaTh NpeyIOKEHHbBIE BADUAHTHI OTBETA.

Bri6patb 01uH BEpHBINA OTBET.

3anucath TOJIbKO OyKBY BRIOPAaHHOI'O BapHaHTa OTBETA.

[To cdepe BOSHUKHOBEHUS BBIJEISIOT CIIEAYIONIUE THITBI PUCKOB:
a) IIPOU3BOJICTBEHHBIN PUCK;

b)  KampoBBIN PUCK;

c) WH(OPMAIIMOHHBIN PUCK;

d)  ¢uHaHCOBBIN pUCK;

€)  KOMMEpPYECKHI pHUCK.

[1K3 o Teme 1:

3amanue 1.
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HNuBectop npuodbpén obmuranuio HomuHaioM 100 000 py6. co cpokom
noraiieHus: yepe3 3 rojga U KynoHHOW cTtaBkoil 8% romoBbiX (BbIILIaTa pa3 B
roj). PerHo4Has cTaBKa JOXOAHOCTH (AUCKOHTUpOBaHus) - 10% romoBbIX.

a) PaccunraiiTe TEKyUIyI0 pIHOYHYIO CTOMMOCTb OOJIMTalllu.

0) Omnpenenure, Kak H3MEHUTCA €€ I1€Ha, €clid KyNoH Oyjaer
BBIIIAYMUBATHCS TOJTYTOAOBO.

B) CpaBHUTE pe3yJIbTAaThl U CHENaiTe BBIBOJ O YyBCTBUTEIBHOCTH LIEHBI
OOJIMTalMK K YaCTOTE BBIMJIATHI KyTIOHOB.

3ananue 2.

DyHKIHUS TOJE3HOCTU MHBECcTOpa 3a1aHa kak U(W)=-e-0.002W , rne W -
6oratcTBO (B THIC. py0.).

a) Onpenenure TUN OTHOWIEHUSI K PUCKY (CKIIOHHOCTb, HEUTPAIbHOCTb,
HETIPUSATHE).

0) PaccuuraiitTe npeMuio 3a puCK AJid JOTEpen: ¢ BeposTHOCThIO 50% -
BbIUTphI 100 ThIC. pYO., ¢ BeposaTHOCTHIO 50% - npourpsim 100 ThIC. pyoO.

B) Ha ocHoBe pacu€roB 0OOCHYWTE, COTJIACUTCS JIM HWHBECTOP
y4acTBOBATh B OTOM JOTEPEE.

3amanue 3.

KoMmanus niuaHupyer peann3oBaTh MPOEKT C CIACAYIOMUMHU JIEHEKHBIMU
MOTOKaMH (B MJIH pyo0.):

I'ox 0: =50 (mHBecTULIAN)

I'og 1: +10

I'on 2: +20

I'on 3: +30

a) Paccunraiite NPV npoekra npu craBke JucKoHTUpoBaHus 12%.

0) Onpenenute BHyTpeHHIO0 HOpMY foxoaHOCTH (IRR) ¢ TouHOCTHIO 11O
0,1% (ucnonb3yitte Excel niu metoa TMHEHHON UHTEPHOJISLINN).

B) Ouenure, kak usmenutcsa IRR, ecnu B "o 2 nmoctyrieHus CHU3STCS A0
10 M pyO. Chenaiite BBIBOJ O YYBCTBUTEIBHOCTH IMPOEKTa K HU3MEHEHUIO
napaMeTpoB.

Tema 2. MeToabl OLIEHUBAHUSI U MePbl PUCKA. AHAJN3 Pa3JINYHbIX
HHCTPYMEHTOB (PDMHAHCOBOI0 PBHIHKA, CPABHEHHE PHUCKA M I0XOJHOCTH.

Mepsbl 1 MeTOABI OLICHUBAHUS OCHOBHBIX BHI0B (PUHAHCOBBIX PUCKOB. YK
OC-1.2.

113 1o teme 2:

3ananue 1.

IIpoBenure KOMILJIEKCHYO OLICHKY (b1HaHCOBOTO pHUCKa
VHBECTUIMOHHOI'O IPOEKTa II0 MOJAECPHU3ALMHU TaMOKEHHOIO TEpMHUHAala B
Cankr-IletepOypre. Mcnonb3yliTe BEpOSTHOCTHBIM MOAXOA: 3aJaiiTe Tpu
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cueHapus (ONTUMUCTUYHBIN, 0a30BBIi, IECCUMUCTUYHBIN), paccunTtaiite NPV u
IRR s kaxa0ro, OLEHUTE BEPOSITHOCTHh HEMOJIOXKUTEIBbHOTO NPV ¢ moMmornisro
HepaBeHcTBa YeOnmmeBa. ChopMynmupyiiTe peKOMEHIAIMU IO YIPaBICHUIO
PHUCKOM.

3ananue 2.

[Tpoananu3upyiiTe pUCK BHE3AITHOTO MAJCHUS JTOXOAOB y MPEANPHSITHS,
OKCIIOPTUPYIOIIETO JIeCOMAaTepHallbl Yepe3 POCCHUHCKYIO TpaHHIly. Mcmomb3ys
JaHHBIE O IIEHaX HAa MHUPOBOM pBIHKE 3a TMOCIEIHUE S5 JIeT, IMOCTPOMTe
pacmpesieieHue BEPOSTHOCTEH [10X0/Ja M OIEHUTE BEPOSTHOCTh CHUKCHHSI
BbIpyuku Oosiee ueM Ha 30% B Teuenuwe roga. OOocHyiTe HEOOXOIMMOCTH
MIPUMEHEHUSI UHCTPYMEHTOB XEIKUPOBAHUS.

3ananue 3.

CpaBHUTE pUCK W JOXOAHOCTH JBYX (DHHAHCOBBIX WHCTPYMEHTOB:
rocygapctBeHHo oOnuranmuu PO (OD3) u akuuid KpynmHOW KOMIIAHUM-
skcnoprepa (Hanpumep, Hopaukens). Paccuuraiite MaTeMaTuueckoe OXKUJaHUE
Y JUCIIEPCUIO TOA0BOM noxoaHocTu 3a nepuona 2020-2024 rr. Caenaite BbIBOA
O TPEANOYTUTEIBHOCTH HMHCTPYMEHTAa JUIsi KOHCEPBATMBHOTO HMHBECTOpPA B
YCJIOBUSX T€OMOJUTUYECKON HECTAOMITBHOCTH.

3ananue 4.

Pazpaboraiite B Excel Mogens onenku uyyBcTBUTEIbHOCTH NPV
WHBECTUIIMOHHOTO TPOEKTa CTPOUTENHCTBA JIOTUCTUYECKOTO IIEHTpa K
M3MEHEHHUIO KJIIOYEBBIX MapaMeTpoB: Kypca BalllOThl, 00beMa TPy30IM0TOKa U
CTaBKH IUCKOHTHpoBaHusA. Omnpenenute HanOoJee KPUTHYHBIA TapameTp u
MIPEIIOKUTE MEPHI IO CHUKEHUIO €T0 BIUSHUS Ha YPPEKTUBHOCTD MPOCKTA.

Tema 3. JxoHOMHYECKas CYIIHOCTh MHBecTHLUI. KpuTepun ouenkun
3¢ PeKTHBHOCTH HHBECTUIMOHHBIX MPOeKTOB. YK OC-1.2, ITKo OC-4.1.

1113 o Teme 3:

3ananue 1.

[loaroToBhTE  QHANMTUYECKYIO  3alUCKy O  LEJIECO00pa3HOCTH
MPUBJICYEHNUS] HMHOCTPAHHOTO  KalWTala s CO3JIaHHsl  CHEUUabHOU
skoHOMHYecKOi 30HBI (C33) B mpurpannyHoMm peruoHe P®. Ouenure pexum
(GyHKIIMOHUPOBAHUS HMHOCTPAaHHOTO KamuTana B Poccum, mnpoaHanmm3upynTe
PUCKM U TPEUMYIIECTBA C TOYKU 3PEHHS TAMOXEHHOI'O PETyJIHPOBAHUS U
OromkeTHOM 3P (HEKTUBHOCTH.

3ananue 2.
OueHute 3KOHOMUYECKYI0 3PPEKTUBHOCTD MPOEKTAa UMIIOPTO3AMEILICHUS
000OpyJI0OBaHUSI HA TAaMOXKEHHOM IIOCTY C MCIOJb30BaHHEM KputepueB NPV,
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IRR, PI u DPP. O6ocHyi#iTe BBIOOp CTaBKH JUCKOHTUPOBAHUS C YUETOM PUCKOB
BAJIOTHBIX KOJEOAHMH W CaHKIMOHHOTO jaBineHus. IlpoBenute ananus
0e3yOBITOUHOCTH M ONPEACIINTE KPUTUYECKYI0 TOYKY MO  00beMy
00pabaTbIBAEMBIX TPY30B.

3ananue 3.

CpaBHUTE METOABI JOJITOBOrO (PUHAHCUPOBAHMUS HMHBECTUIIMOHHOTO
MpOeKTa (JOJTOCPOUYHBIN KPEIUT, JIU3UHT, MPOEKTHOE (PUHAHCUPOBAHUE) IS
NPEANPUATUSA, YYACTBYIOIIETO BO BHEUIHEAKOHOMHYECKON JEATEIBbHOCTH.
OueHnTe UX NOCTYIHOCTh B TEKYIIUX YCJIOBHSX, CBA3aHHBIE PUCKU U BIIUSHUE
Ha ToKa3arenu (MHAHCOBON YCTONYMBOCTH.

3ananue 4.

Paspabotaiite B MS Project 6.0 rpaduk peannzanuu WHBECTUITMOHHOTO
IpoeKTa Mo BHEAPEHUIO UGPOBOH MIaTHOPMBI «ETMHOTO OKHA» Ha TaMOXHE.
Onpenenure KIOYEBbIE PUCKH CPbIBA CPOKOB U MPEMJIOKHUTE MEPOIPUATHUS 10
ynpaBieHuio UMU. OueHuTe OKETHYIO0 3(PPEKTUBHOCTh MPOEKTa C YYETOM
CHIDKEHUS aJIMHHUCTPATUBHBIX U3/IePKeK ydacTHUKOB BO/I.

Tema 4. YnpasieHue puCKaMH Ha (PUHAHCOBOM PpPbIHKE —
noprdenbHbiii nmoaxoxa. IlocTtpoeHue onTUMAIBLHOIO MOpPTdessi HMEeHHbIX
OymMar mnpM PpPHCKOBAHHBIX M 0e3pHUCKOBBIX BJIOKeHMsX. 3amaua I
Mapxkosuua (H. Markowitz). 3agaua JI.Toouna (J. Tobin). ITKo OC-4.1.

1173 o teme 4:

3ananue 1.

Chopmupyiite ontumanbHbii mopTdens u3z 4 axkTUBOB (2 akuuu
poccuicKkux 3KCopTePoB, 1 eBpooOauramus, 1 6e3puCKOBbIN aKTUB — JEMO3UT
B (COepbanke) ¢ wucHoidb30BaHMEM Mojenu Mapkosuna. Paccuuraiite
OKUJIAEMYI0 JIOXOJHOCTb U PUCK MOPT(ens, MocTpoiTe 3PPEKTUBHYIO I'PaHULLY
B Excel. OGocHyliTe BEIOOpD aKTUBOB C TOYKU 3PEHUSI UX KOPPENALMHA U PO B
nuBepcudUKaIUN.

3ananue 2.

[Tpumenure ™mopens ToOuHa 11t (GOPMUPOBAHUS HMHBECTHIIMOHHOTO
noptdensi TaMOXEHHOTO JeNapTaMeHTa, BBIIEISAIONIET0 YacTh CPEACTB Ha
pa3zButue 1UPpoBoil HHGPACTPYKTYphl. Omnpenenure ONTUMAIBHYIO JIOJIO
BJIOKEHUI B PHUCKOBaHHBIA MOPTQesib U OE3pUCKOBBIM aKTUB MPH 3aJaHHOM
YPOBHE JTOMYCTHUMOro pucka. Paccuuraiite ko3dduuuent [llapna u caemnaiite
BbIBOJ 00 3P (EeKTUBHOCTH MOPTPEs.

3amanue 3.
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[IpoBenute  CpaBHHUTENbHBIH  aHauuM3  pucka  mnoprdenedn  u3
KOPPEJMPOBAHHBIX M AHTHUKOPPEIMPOBAHHBIX AaKTUBOB (HAmpuMep, akuuu
HeTerazoBoi KOMIAHUM M 30JI0ToAO0ObIBaronIei). Ha ocHOBEe HCTOpUYECKHUX
JAQHHBIX  TMOCTPOMTE KOBapUALMOHHYI0 MATpUIly M  IOKaXHTE, Kak
oTpulLaTeNbHAsl KOppeysiuus CcHkaer obOmmid  puck. Cdopmynupyiite
PEKOMEHJAIMU 0 MOCTPOEHUI0 YCTOMYMBOTO MHBECTHIIMOHHOTO MOPTQEns B
YCJHOBUSX BOJIATUIBHOCTH.

3amanue 4.

Onenute Oera-kodPpPuIMEeHTH TPEX KOMMAHUH —  Y4YaCTHUKOB
BHEIITHEAKOHOMUYECKOH jesTenbHOCTH (Hanmpumep, «['azmpom», «PYCAJIy,
«SIHAEKC») OTHOCUTEIIBHO PBIHOYHOrO HHAeKkca (Hampumep, MOEX).
HNHurtepnpetupyiiTe pe3ynbTaThl C TOYKHA 3PEHHUS] CHUCTEMATUYECKOTO PHCKA.
[Ipenyoxxute CTpaTEeruio XEHKUPOBAHUS PHIHOYHOTO PHUCKA I MOPTQhEs,
BKJIFOYAIOIIIETO ATU aKIIUH.

Tema 5. IIpakTuka XeX:KMPOBAHUSA M YyNpPaBJeHUS (PUHAHCOBBIMHU
puckamu. I[IKo OC-4.1.

I113 1o Teme 5:

3ananue 1.

PazpaboraiiTe cTpareruto XeIKUPOBAHUS BAIOTHOTO pHUCKA IS
POCCHIICKON  KOMIaHUU-UMIIOPTEpA, 3aKkynaroiieit obopymoBanue B EC.
CpaBuute 3(PEeKTUBHOCTh WCIIONB30BaHUSA (POpPBApAHBIX KOHTPAKTOB, vanilla-
OIIIMOHOB M OapbepHBIX OMIMOHOB (HampuMep, down-and-out call). O6ocHyliTe
BHIOOp HHCTPYMEHTA € Y4YE€TOM TEKYyIIeW BOJATWJIBHOCTH U CTOMMOCTH
XEeIKUPOBAHUS.

3ananue 2.

[Tpoananu3upyiite npuMeHUMOCTh Mojenu Pelinepa—PyOuHinTeiina s
OLIEHKH CTOMMOCTH OaphepHOTO OMIIMOHA, HCIIOIh3yEeMOT0 MPH XEIKUPOBAHUU
IEeH Ha HePTh POCCHUUCKUM OKCHOPTEPOM. BrimogHuTE pacdyér CTOMMOCTU
OMIIMOHAa «BBEpX-U-B» (up-and-in call) mpu 3amaHHBIX MapameTrpax (OazoBas
1eHa, O0apbep, BOJATWIBHOCTH, CPOK). CpaBHUTE pe3yJbTaT C KIACCHUYECKOU
Moaenbto bika—Illoyisa.

3ananue 3.

Onennre >PQPEKTUBHOCTh XEHKUPOBAHUS LIEHOBOTO PHCKA IO 3€pHY C
ucrnosib3oBanueM (orouepcoB Ha Caskt-IleTepOyprckoid  MexTyHapOIHOM
toBapHoit Oupxke (CIIOMTCB). Ha ocHoBe peanbHbIX gaHHbIX 3a 2024 T.
paccuMTaiTe, HACKOJBKO XEIKUPOBAHUE CHHU3WIO KOJeOaHUs BBIPYUYKH
arpapHo KoMmnaHuu-3Kcnoprépa. lIpemnoxkure yiydlleHus CTpaTeruyd Ha
OCHOBE aHaJIn3a 0a3uCHOrO PUCKA.
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3ananue 4.

[ToaroToBTe 0030p COBPEMEHHBIX HMHCTPYMEHTOB XEIDKHPOBAHUS
(bMHAHCOBBIX PHUCKOB, JOCTYTHBIX POCCUNCKUM y4acCTHUKaM
BHEIIHEIKOHOMHUYECKOU JedaTenbHocTh nocie 2022 ropa. I[lpoananmusupyiite
posib MOCKOBCKOM OUpPKH, aIbTEPHATUBHBIX KJIUPUHTOBBIX CUCTEM U HOBBIX
JEPUBATUBHBIX MPOIYKTOB. ChopMyaupyiTe peKOMEHIAMK JJIsI TaMOKEHHBIX
OpraHoB 10 MOHUTOPHHTY oOIepaluid ¢ JepuBaTUBAaMU B  LEJAX
MIPOTUBOJICHCTBUS YKIOHEHUIO OT YILJIAThI MOIUIKH.

5.2. TumoBble OLEHOYHbIE MaTEpUaldbl IS TEKYILIEro KOHTPOJIS
YCIEBAEMOCTH 00yJarOIIMXCcs (BHE KOHTPOJIBHBIX TOUEK):
MPUBEJICHBI B 11.6.2.

5.3. OguH wWIM HECKOJbKO TEMATHYECKUX OJOKOB JAUCIUILIUHBI
3aBepmiatoTcsl KOHTposibHOM Toukoil (manee — KT). Tekymuid KOHTPOJb
YCIEBAEMOCTH 10 IUCLHUILIMHE NTPeLyCcCMaTpUBaeT HEe MeHee 2 (IByX) U He Ooiiee

10 (necsatu) KT B TeueHnue nepruoaa OCBOCHUS JUCHUTUIAHBI.
MakcumalibHOE KOJIMYECTBO OamioB 3a Jito0oi Tum padoT B pamkax KT
coctanisier 100 (cTo) Oasnos.
Pacnipenenenne BecoBbix kodddunumentoB no KT B pamkax Texyiiero
KOHTPOJISl yCIIEBAEMOCTH MO JUCHUIUIMHE U POPMYIIBI pacuera:

Haumenona Makcumanp Koadpduim Pesynbprar
HHUE KOHTPOJIBHOU | HOE KOJIUYECTBO €HT Beca KOHTPOJBbHOMN
TOYKHU OayuioB 3a paboty KOHTPOJIbHOM TOYKH,
B pamkax KT, TOYKHU YYaCTBYIOIIUM B
KOTOPOE MOKET dbopmMHpoBaHUU
HaOpaTh CTyIECHT UTOTOBOI OANITHHOM
OLICHKH T10
JTUCUUTUIAHE
(oTpaxkaeTcs B
xypHaine bPC B
Ca0)
KT 1 100 0,12 12
KT 2 100 0,12 12
KT 3 100 0,12 12
KT 4 100 0,12 12
KTS5 100 0,12 12
Hroro: X 0,6 60

dopmyna pacyera pe3ysibTaTa KOHTPOJIbHOM TOUYKH:
PesynbraT KoHTpONBbHOU TOukn = KonmdecTBo 6amioB 3a paboTy B pamkax
KT X KoadumuenT Beca KOHTPOIBHOM TOUYKH.
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5.4.DopMBI TEKYILIETO KOHTPOJIS yCIieBaeMOCTH oOydaromuxcsi B pamkax KT
Y TUIIOBbIE OIICHOYHBIE MaTepUabl:

KT-1
Tema 1.
Tecmuposanue.

IIpakmuueckoe koumpoavrnoe 3aoanue (I11K3).

KT-2
Tema 2.

IIpocheccuonanvro-uccieoosamenvcrkoe zaoanue (I1H3).

KT-3
Tema 3.

IIpoheccuonanvro-uccieoosamenvcrkoe zaoarnue (I1H3).

KT-4
Tema 4.

IIpocheccuonanvro-uccieoosamenvcrkoe zaoarnue (I11H3).

KT-5
Tema 5.

IIpakmuueckoe koumpoavnoe 3adanue (I11K3).

Jist xaxaoi (GopMbl TEKYIIEro KOHTPOJIS YCIEBAEMOCTH OOYYarOIIMXCS B
KPUTEPUHN OIICHUBAHUSI PE3YJIbTATOB BBIMOJIHEHUS

pamkax KT onpenenenst

3aJaHusl.

1. Kpumepuu oyenusanus mecmuposanus (T):

Kputepuu onieHkH Huanason Onucanue KpuTepus
0asu10B
0 Konuuecmeo npasunvhvix omeemos
MmeHee 55%
25 Konuuecmeo npasunvuwix omseemos om
55% 0o 64%
Konuuecmeo
Konuuecmeo npasunvuvlix omeemoes om
NPaGUTbHBIX 50 o o
OmEemOs 65% 00 74%
75 Konuuecmeo npasunvuvix omeemos om
75% 0o 84%
100 Konuuecmeo npasunvuvix omeemos om
85% oo 100%
HToro MmakcuMaibHO: 100

2. Kputepuu oueHunsaHma MNK3:
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Kputepuu ouienku Jlnanason Onucanue KpuTepus
0amioB
Jlemanvnoe, nocnedosamenvroe
41-70 onucanue 8cex NOHAMUL Ha npumepe
Cooepoicanue u 8bIOPAHHOT CUCTNEMDbL
packpvimue 21-40 llosepxnocmuoe onucanue 6e3 npusA3KU
8bIOPAHHBIX NOHAMULL K 8blOPAHHOU cucmeme
0-20 llonamus packpvimol MUHUMATLHO UU
He PACKpblmbl 808Ce
30 Konuuecmeo svinonnennvix 3a0anuii
om 85% 0o 100%
Konuuecmeo z
b InONH e b /5 Konuuecmeo svinonnennvix 3a0anuil
. om 55% 0o 84%
3a0aHul -
0 Konuuecmeo evinonnennvix 3a0anuil
Mmenee 5%
W TOro MakCuMasibHO: 100
3. KpuTtepuu oueHunsanusa Mn3:
Kputepun onieHku Jlnanason Onucanue KpuTepus
OaJJIoB
lemanvnoe, nocnedosamenvroe
31-50 onucanue 8cex NOHAMuUL Ha npumepe
Cooeporcanue u 8bIOPAHHOT CUCTNEMbL
packpvimue 16-30 Tlosepxnocmuoe onucanue 6e3 npues3Ku
8bIOPAHHBIX NOHAMUL K 8bIOPAHHOU cucmeme
0-15 Tonamus packpvimosl MUHUMATLHO UU
He PACKpbIMbl 806Ce
16-20 Ilpeocmaenennas ungopmayus
NOOMBEPIHCOEHA CCOLLIKAMU HA
Jlocmoseprocmo u MO
a;:ggzzzzzb 0-15 lIpeocmaenennas ungopmayus
YACMUYHO NOOMBEPIHCOEHA CCHLIKAMU
HA UCTNOYHUKU UL He NOOMBEPIHCOeHA
30 Konuuecmeo svinonnennvix 3a0anuii
om 85% 0o 100%
Konuuecmeo -
CBINOTHCHHBLY It Konuuecmeo svinonnennvix 3a0anuil
. om 55% 0o 84%
3a0anuii .
0 Konuuecmeo evinonnennvix 3a0anuil
Mmenee 5%
Htoro MakcumaspHO: 100
5.5. OnucaHue JOMOJHUTEIBHBIX MaTepUAIOB ©  O0OpyJOBaHUS,

HEOOXOMMBIX JIJIS1 BHITIOJTHCHUS IPOBEPOYHBIX 3aJIaHUl (npu Heobxooumocmu).
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Jns pemenust 3amad otkpeitoro tumna (keiicos, IIK3, I1M3), TecTtoBbIx
3aJJaHAl CTYJIEHTY pa3pellaeTcsl MCIOJb30BAaHUE KaJIbKYJISATOPA; MPOrpaMM JUIs
paboTHl C AIEKTPOHHBIMU TaOJUIaMH Ui 00pabOTKH, aHaIu3a M BHU3yalU3alluu
JAHHBIX. /[ MOCTpOEHMS MHTEIUIEKT-KapThl U MOJENEH B Pa3IUYHBIX HOTALUSAX
CTYJIEHTY MOKHO MCIOJIb30BaTh JIF000I COOTBETCTBYIOINI OHJIAWH-UHCTPYMEHT.

6. ®opMBbI MPOMEKYTOUYHOM aTTECTANNM, KPUTEPHH U IIKAJIA OLEHUBAHUSA,
TUIIOBbIE OLCHOYHbIE MATEPHUAJIbI IO TUCUHUILJIMHE

6.1. IIpomexyTouyHas aTTecTals NpoBOAUTCS B (hopMe 3adeTa.
3a4eT MOXKET MPOBOAUTHCA C NPUMEHEHHEM CIEAYIOUUX METOI0B
(cpencts):
— YCTHBII OTBET HA BOIIPOCHI OUJIETA;
— MUCBMEHHBIN OTBET Ha BOIIPOCHI OMIIETA.
B kaxxnom Omtere He MeHee 2 BOIIPOCOB.
[Ipu peanuzanuu NpoMeKyTOUHOM aTTecTanuu ¢ npumeHenuem JOT:
— YCTHO C IPOKTOPUHTOM — B (hOpMe OTBETA HA BOMPOCHI OMIIETa;
— MUCBMEHHO C TMPOKTOPUHIOM — B (OpME OTBETa Ha BOIPOCHI

owjiera.

6.2. Tunossie OLCHOYHBIC MaTCpHaJibl HpOMe)I(yTOqHOﬁ arTecranuu.

Bonpoch! 1J1s1 NOATOTOBKH K 3a4eTy:

1. Onucatp noHsATHE GUHAHCOBO-9KOHOMUYECKHX PUCKOB.

2. [lepeuncnutp U OOBACHUTH OOJACTH MPOSBICHUS (PUHAHCOBO-
SKOHOMHYECKUX PUCKOB.

3. PaccMOTpeTh METO/IbI OLIEHKH (PUHAHCOBO-3KOHOMUYECKHUX PUCKOB.

4. JlaTh ompeneneHue METOAUYECKUX MPUHIUIOB MPOTHO3UPOBAHUS
(bMHAaHCOBO-3KOHOMHYECKUX PUCKOB.

5. OnpenenuTs YJKOHOMUYECKasi CYIIIHOCTh HHBECTULIUM.

6. CdopmynupoBaTh MOHITHE UHBECTUIIMOHHOTO MPOEKTA.

7. CucremMaTu3upoBaTh MHCTPYMEHTHI (PUHAHCOBOI'O PHIHKA.

8. Onucath GOHIOBBIN PHIHOK.

9 [lepBuuHBIC LIEHHBIE OyMaru.

10. BropuuHbIe LIeHHBIE OyMaru.

11.  [eticTByromue auia GOHIOBOTO PHIHKA.

12. ®unaHcoBbie BbluncieHUsA. [loHsTHS wuHTepeca (IIPOIIEHTHOU
CTaBKH), TUCKOHTA U AUCKOHT — (pakTopa.

13. Pacuer kpenuToBaHUs 110 CXEME MTPOCTHIX MPOLIEHTOB.

14.  Pacuer kpeIUTOBaHUSA 10 CXEME CIOKHBIX ITPOLICHTOB.

15. CpaBHeHHE KpPEAUTOBAHUS II0 CXEME TMPOCTBIX U  CIOXHBIX
MPOLICHTOB.
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16. Pacder xpeauTOBaHMS MO CXEME CMEIIAHHBIX (KOMOMHUPOBAHHBIX )
IIPOLIEHTOB.

17.  Pacuer TUCKOHTUPOBAHUS 110 CXEME MPOCTHIX IPOLIEHTOB.

18. Pacuer JUCKOHTHPOBAHUSA IO CXEME CIOXKHBIX IIPOLECHTOB.
JIuckoHT — paxTop.

19.  DddexTuBHasg craBka (MHAHCOBOM CHEIIKH.

20. HenpepsiBHas cTaBKa (Cuja pocTa).

21. HenpepbIBHBIN JUCKOHT.

22. OpJHOHaIpaBIICHHBIE TOTOKHM IUIaTeke. OCHOBHBIE MOHATUA U
CBSI3U ME¥K]1y HUMH.

23. ®uHaHCOBas peHTa (AHHYUTET) NOCTHYMEPAHIO.

24. ®uHaHCOBas peHTa (AHHYUTET) IPEHYMEPAHIO.

25. Pacuer puHAHCOBOUW PEHTHI (AHHYHUTETA) IO HEMPEPHIBHOM CXEME.

26. JIBycropoHHME MOTOKM IutaTexeld. OCHOBHBIE NMOHATUS WU CBS3U
MEXKy HUMHU.

27.  DOddexTrBHas CTaBKa MOTOKA IJIATEKEH.

28.  DOddexTuBHAs cTaBKa KpeauTa.

29. CpaBHeHue AHHYUTETHOU (paBHBIMU JIaTeXaMu ) 151
muddepeHnpoBaHHON cxembl morameHus: kpeaurta. Ilapanokc 3¢ dekTruBHOIM
MPOLIEHTHOM CTaBKH KpeIUTa.

30. VYd4eT BEpOSTHOCTHBIX XapaKTEPUCTUK IMOTOKOB IIATEKEM

31. ®uHaHCOBBIE BBIYUCIECHHS IO LEeHHbBIM Oymaram. OreHka
OOJIUTaIMiA C HYJIEBBIM KYTIOHOM.

32.  Ouenka obnuranuii ¢ PUKCUPOBAHHON KYMIOHHON CTaBKOM.

33. OueHka 6ecCpOYHBIX OOJUTAIIUN C IIOCTOSHHBIM JIOXOJIOM.

34. OreHka OOBIKHOBEHHBIX aKI[M.

35. OueHka akiuuii ¢ PaBHOMEPHO BO3PACTAIOIIMMH JUBUACHIAMHU.
®opmyna ['opaona.

36. @opmyna MoaunbsHU IS OLIEHKU aKIIHM.

37. HaBectuimn. Buapl nHBECTUIINH.

38. Kpurepun oueHku 3¢G(HEKTUBHOCTH WHBECTHIIMOHHBIX HPOEKTOB:
4yucToe coBpeMeHHoe 3HaueHue NPV, sddexrtuBHas craBka (BHYTPEHHSS
s dextuBHOCTE) IRR, cpok okymaemoctu Pb, HopMa (MHAECKC) peHTaOEIbHOCTH
MHBECTULIMOHHOTO npoekTa H.

39. ®uHaHCOBbIN pUCK. OCHOBHBIE MTOHATHS.

40. MHcnoin3oBaHue HEPABEHCTBA YeOrpIeBa ISt OILICHKH
PUCKOBaHHOCTH (PUHAHCOBOH OIEpaIHH.

41. XemxupoBaHUE.

42. Tloprdens neHHbx Oymar. OCHOBHBIC TTOHATHS.

43. OuenHka pucka noptdens eHHbIX OyMmar.

44. Ouenka pucka nopTdens W3 HE3aBUCUMBIX I[IEHHBIX Oymar.
JuBepcudukanus noptdens.

45.  Ouenka pucka noptQens u3 KOppeaIupOBAHHBIX [IEHHBIX OyMar.
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46. Omenka pucka mnopTdens U3 aHTUKOPPEIMPOBAHHBIX IIEHHBIX
Oymar.

47. TlocTpoeHne ONTUMAIBHOTO TOPTdENs I[EHHbIX Oymar MpH
PUCKOBAHHBIX BIOKEHMAX. 3anaya [ .Mapkosuna.
48. IloctpoeHue oONTUMAIbHOrO MOPT(ENs LEHHBIX OyMar mpu

PUCKOBAaHHBIX U 0€3pUCKOBBIX BIOXEeHUAX. 3anava /[. ToOuHa.

49.  Meroapl pacyeTa NPEeMUH 3a OMIIUOH.

50. CrarucTtuka (PMHAHCOBOIO PHIHKA.

51. IlpsAmoii Merox pacyera CTaTUCTUYECKUX XapPaKTEPUCTUK LIEHHBIX
oymar. Uanexc Jloy-/xoHca.

52.  Meroxg Bemyuiero
XapaKTEepPUCTUK LIEHHBIX OyMar.

53. PaBHOBecue Ha KOHKYPEHTHOM (DMHAHCOBOM PBIHKE.

54.  lleHbl paBHOBECHS Ha UEATBLHOM PBIHKE.

55. Crparerus u TakTHKa HHBECTULMOHHOTO MEHEIKMEHTA.

56. ®OyHKUMH OCPEAHHUYECKUX CTPYKTYp Ha (PMHAHCOBOM DPBIHKE.

57. TpaaunuoHHbIN (yHAAMEHTAIbHBIA aHATIU3.

58. TpaavLMOHHBIN TEXHUYECKHUI aHAINU3 (OHIOBOTO PbIHKA.

59. CoBpeMeHHbIN TEXHUYECKUH aHanu3 (POHA0BOIO PHIHKA.

60. Crtwib ¥ TaKTUKa MEHeIKMEHTa. O(PPEeKTUBHOCTL PabOTHI
MEHE/DKEPA U aHAJIUTHUKA.

dakTopa A pacyera  CTaTUCTUYECKHUX

Tumnosbie IMPOBCPOYHLIC 3aJlaHUA OJIA CaMOIIOAT'OTOBKH O6yanOHICFOC$I K

IIPOMEKYTOUYHOU aTTECTALIUU:

TUITI 3BATAHUA

CLIEHAPUU
BBLITIOJTHEHUS

TUITOBBIE 3ATAHUA

3amaHue 3aKphITOrO
THTIA C BEIOOPOM
OJTHOT'O MTPABUIILHOTO
OTBETA U3 HECKOJIbKUX
BapUaHTOB
TIPEAI0KEHHBIX

1.BHEMaTETFHO IPOYUTATH TEKCT
3aJaHuA U IOHSTD, 9TO B KAYECTBE
OTBETa OXKHUIACTCS TOIBKO OJIFH U3
MIPEUIOKEHHBIX BAPHAHTOB.

2. BHuMarenbHO MpOYUTaTh
IIPEUI0’KEHHbIE BADHAHTHI OTBETA.
3. BriOparb 0/1MH BEpHBIH OTBET.
4. 3anucath TOJIBKO HOMEp (MITH
OyKBY) BLIOPaHHOTO BapHaHTa
oTBeTa (Hanmpumep, 3 wiu B).

1.Kaxkoi u3 mepeuncieHHBIX MMOKa3aTeneil Hanboee
KOPPEKTHO XapaKTepU3yeT aOCOOTHYIO MEPy PUCKa
OTIENBHON IICHHOM OyMaru B KIIACCHYECKOU TEOPUH
nopTdens:

A) Koappunumenr lapma

B) Bera-koapunment

C) CrangapTHOE OTKIIOHEHHE JOXOJHOCTH

D) Baytpenssist Hopma goxogaocTd (IRR).

2.YTo 03HAYACT «IPEMHS 33 PUCK» B KOHTEKCTE OIEHKU
(hMHAHCOBBIX aKTHBOB?

A) Pazania Mexx 1y HOMHHAIBHOM U peaNbHOW CTaBKOU
MPOIICHTA

B) lononHuTeNBbHAS TOXOTHOCTD, TpeOyemast
WHBECTOPOM 32 MPUHATHE PUCKA TI0 CPABHCHHUIO C
0GE3pPHCKOBBIM BIOKEHUEM

C) CrpaxoBas Haji0aBKa MMPH 3aKITIOYCHUH JJOTOBOPA
XEHKIPOBAHUS

D) Pa3nuiia Mexxy KymOHHOW CTaBKOH M PHIHOYHOM
CTaBKOW MO OOJIMTAINH

3aﬂaHI/Ie 3aKpPBITOT'O
TUIIA Ha YCTAHOBJICHUC
COOTBCTCTBHUA

1.BHUMATENbHO MPOYUTATH TEKCT
3aJIaHUs ¥ TIOHATh, YTO B KA4eCTBE
OTBETa 0XKHUJIAIOTCS TTAphI
3JICMEHTOB.

2. BHumarensHO IpoYUTaTh 002
CIIMCKA: CIIMCOK 1 — BOIPOCHI,

2.YCTaHOBUTE COOTBETCTBME MeXxXagy MmeTtogom
OUEHKWN PUCKa U ero K/OYEBOW XapaKTepMCTMKOVIZ

B PUCKA OIIMCAHHE

1. PeIHOYHBIN pHCK A. Puck norepu
JMKBUIHOCTH M3-3a
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yTBEpXkKIeHHUs1, (PaKThl, MOHATHS U
T.J.;

CIHCOK 2 — yTBEP)KICHHUS,
CBOMCTBA OOBEKTOB M T.II.
3. ConocTaBUTh IEMEHTHI CIIUCKA
1 ¢ aeMeHTaMu criucka 2,
c(hOopMHUPOBATH MApPhI AJIEMEHTOB.
4. 3anucaTh IONapHO OYKBHI U
uQpsl (B 3aBUCUMOCTH OT
3a/1aHus1) BApUAHTOB OTBETA
(mammpumep, Al wm b4).

HEBO3MOXXHOCTHU OBICTPO
MpoJIaTh aKTHB 0e3
CYIIIECTBEHHOTO
CHIDKEHUSI LICHBI

2. KpenuTHslil puck B. Puck cHmxeHus
CTOMMOCTH TTOPTQEIs 13-
332 U3MEHCHUS PHIHOYHBIX
(hakTOpOB (KypChl BAIIOT,
MIPOIICHTHBIE CTAaBKH,
IIEHBI aKIIH)

3. JINKBUJHOCTh PUCK C. Puck HEUCIIOTHEHUST
KOHTPareHTOM CBOUX
0053aTENBCTB 10
BBITUIATE J0JTa WIK
MIPOLIEHTOB

4. OnepallMOHHBIN PUCK D. Puck yOpITKOB
BCJIEJICTBHE
HECOBEPIICHCTBA
MPOIIECCOB, CUCTEM,
YEIIOBEYCCKHUX OMIMOOK
WJIA BHEITHUX COOBITHIA

YcTaHOBUTE COOTBETCTBHE MEXKY METOIOM OLICHKH
PHCKa U €ro KIII0YEBON XapPaKTePUCTUKOM:

METO/ OLIEHKI XAPAKTEPUCTUKA
PUCKA
1. Value-at-Risk (VaR) A. YduThIBaCT CpeaHUE
MOTEpPH B «XBOCTE»
pactipenienieHus1 yOBITKOB,
MPEBBIIIAIOIINE  [OPOT

VaR
2.  Expected Shortfall | B. IToka3siBaer
(CVaR) MaKCUMAaITbHBIN

BO3MOXKHBIH yOBITOK 3a
3aJJaHHBIN §(S0) (01 c
onpeeEéHHON
JIOBEPUTEIBHOU
BEPOSITHOCTHIO

3. Crangaptroe | C. Msmepser oOuyro
OTKJIOHEHHE N3MEHYHMBOCTh
JIOXOJHOCTH,
Ipesronaras
CUMMECTPUYHOC
pacrmpeneneHue

4. AHanmu3 CrieHapueB D. OcHoBaH Ha
MOJICITUPOBAHUH
JIICKPETHBIX BO3MOXKHBIX
Oyaymmx COOBITHI M UX
HIOCJIEACTBUM

3amaHue 3aKpBHITOrO
THTIA C BEIOOPOM
HECKOJIBKUX
NIPaBUJIBHBIX OTBETOB
U3 HECKOJBKHUX
BapUaHTOB
HPEIUIOKEHHBIX

1.BHMMATENBHO IPOYUTATH TEKCT
3aJaHusl U TIOHATH, YTO B KAU€CTBE
OTBETa 0XKUJAETCA HECKOIBKO
MIPaBUIILHBIX OTBETOB U3
MIPEUI0KEHHBIX BAPUAHTOB.

2. BHUMaTenpHO NPOYNTATH
NIPEAJI0KEHHbIE BAPHAHTHI OTBETA.
3. BeIOpaTs HECKOIBKO
MIPaBUJIBHBIX OTBETOB.

4. 3ancatb TOJIIBKO HOMepa (HiIH
OyKBBI) BEIOPAaHHOTO BapHaHTa
otBeta (Hanpumep, 1 4 miu A T).

1.Kakne 3 mepeunciieHHBIX METOI0B MOTYT OBITh
WCTIONIb30BaHbI JUIsl KOJMYECTBEHHOH OIIEHKH PHCKa
WHBECTHLIMOHHOTO NPOEKTa?

A) Pacuér BHyTpenHeit HopMbl goxonHoctd (IRR)

B) Ananus uyBCTBUTENBHOCTH

C) Meron cueHapreB (ONTUMUCTUYHBII,
MIeCCUMHUCTHYHBINA, Oa30BBIH)

D) Ilpumenenne HepaBeHCTBa YeObImeBa

E) INoctpoenne 3¢ exTuBHOIM rpaHnIbl 10 MapKOBHUITY

2.Kakue "3 mNepedyuCICHHBIX YTBEPKICHUN BEPHBI B
oTHomreHny koxpduimenta lapma?

A) OH u3MepseT M3OBITOYHYIO JOXOJHOCTh aKTHBA Ha
€JIMHUITY O0IIero pucka (CTaHJapPTHOTO OTKJIOHEHHUS ).
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B) Uewm Bbiie xoadduipent Illapna, Tem sddexriaee
WHBECTHIUOHHBINA TOPTQEb.

C) OH yuWTBIBa€T TONBKO CHCTEMAaTHYECKHHA PHCK,
U3MepIeMbIi 6eTa-KodPPUIIHEHTOM.

D) Kosdpdpunment Lllapma MoxeT OBITH OTPHULIATCIHHBIM,
eCc  OXHIaeMmas JIOXOAHOCTb HHXKe Oe3pHUCKOBOH
CTaBKH.

E) OH mpumeHsieTcss TONBKO JUIsS OLEHKH OTIEIBHBIX
aKIuii, HO He mopTdenei.

3amaHue 3aKphITOrO
THUIIA Ha YCTAHOBJICHUE

1. BHUMaTeIpHO IPOYNTATE TEKCT
3aaHuA U TIOHSTD, 9TO B KAYECTBE

1.Pacmionoxute >Tambl KOJIWYSCTBEHHON OIEHKH pPHCKa
HMHBECTHUIOHHOTO MpoeKTa B JIOTHYECKOM

TIOCIIEA0BATEIEHOCTH OTBETA OXKHIACTCS MIOCJIEI0BATEILHOCTH:
MTOCTICTOBATEIEHOCTD 3JICMEHTOB. A) Pacuér 6a30BbIX mokazareneii apdexruBHOCTH (NPV,
2. BHUMAaTeNbHO NPOYNTATh IRR) npu Hanbosee BepOSTHBIX 3HAYEHHSIX I1apaMETPOB
MIpeUI0’KEHHbIC BAPHAHTHI OTBETA. B) Onpenenennie  KpUTHYECKHX TOYEK UM aHAIHU3
3. IlocTpouts BepHYIO YyBCTBUTEIBHOCTH KJIFOUEBBIX IIEPEMEHHBIX
MIOCJIEA0BATEILHOCTD U3 C) ®opmupoBanue  ClieHapUeB (ONITUMHCTHYHOTO,
MPEATIOKEHHBIX 3JIEMEHTOB. MMECCUMHUCTHYHOTO, 6a30BOTO)
4. 3armucatb OyKBB/TIH(PHI (B D) IlpumeHeHne BEpPOATHOCTHBIX METOJOB (HAIpPHMED,
3aBUCHMOCTH OT 3aJIaHHs) pacdéT BepoOSATHOCTH HemoJoxuTeapbHoro NPV ¢
BapHaHTOB OTBETA B HY>KHOH UCTIONI30BaHMEM  HepaBeHCTBa  YeOblmeBa Wi
TIOCIIEI0BATEILHOCTHU (HAIpHUMep, MMHTAIMOHHOTO MOJICITMPOBAHH)
BBA nmu 135). 2.Pacnonoxure IepeyucICHHbIE MOJIXOAbI K OIIEHKE
pUCKa B  HCTOPHYECKOM  IIOCIENOBATEIBHOCTH HUX
MOSIBJICHHS U IIMPOKOTO IPHUMEHEHUSI:
A) Hcnonws3oBanne kod¢p¢ummenta lllapma m Teopun
nmoptdens Mapkosura (1952 1.)
B) [Ipumenenne Value-at-Risk (VaR) B GaHkoBCcKOM H
KOpHOpaTUBHOM pUCK-MeHemkmenTe (1990-e rr.)
C) OueHka pucka uepe3 IOUCIEPCHI0O U CTaHIApTHOE
OTKJIOHEHHE JJOXOAHOCTH
D) Pa3putue Teopuu moJae3HOCTH U OTHOIICHHUS K PHCKY
(Oppoy, IIpart — 1960-1970-¢ rT.)
3aganue 1.BHUMATETPHO TPOYUTATH TEKCT WHBecTOp aHAMM3KPYET /1BA IPOEKTA C OJMHAKOBBIM
KOMOWHHUPOBAHHOTO 3a/1aHUsA U IIOHATH, YTO B KA4ECTBE NPV npu craBke gquckontupoBanus 10%. OnHako y

THTIA C BEIOOPOM
OJTHOTO MPaBUIILHOTO
OTBeTa U3
MPEATI0KEHHBIX U
000CHOBaHKEM BBIOOpA

OTBETA OXKMIAETCS TOJIBKO OJIMH U3
TIPEI0KEHHBIX BAPHAHTOB.

2. BHUMaTeNbHO NPOYHNTATh
MIpe/JI0KEHHbIE BAPHAHTHI OTBETA.
3. BeiOpaths OMH BEPHBINA OTBET.
4. 3anmcaTh TOIBKO HOMEp (WITH
OyKBY) BEIOpaHHOTO BapHaHTa
OTBeTA.

5. 3anucatb apryMeHTHI,
000CHOBBIBAIOIIME BEIOOP OTBETA

(Hanpumep, 4 TeKCT 000CHOBAHHM).

npoekTa A cTaHAapTHoe oTkioHeHue NPV BaBoe Bbie,
uyeM y npoekta b. Kakoil npoekt npeanouturensHee ¢
TOUKHU 3pPEHUS YIIPABICHUS PUCKaMU?

BapuaHTbl OTBETOB:

A) IIpoekt A, Tak Kak OH MOXeT IIpuHecTH Ooee
BBICOKYIO MaKCHMaJIbHYIO IIPHOBLIb

B) IIpoexT b, mockombky OH MeHee PICKOBaH IPH
OJIMHAKOBOH 0KHaeMoi 3(h(heKTHBHOCTH

C) O6a nmpoekTa SKBUBAJICHTHEI, TaK Kak nX NPV
COBIAJAIOT

D) Bei6op 3aBUCHT OT BAIIIOTHI (PUHAHCHPOBAHHS
IPOEKTOB

ITpu ouenke prcka mopTdes IeHHBIX OyMar aHaIUTHK
00HAPYKWJI, 4TO TOXOAHOCTH ABYX aKTUBOB UMEIOT
KodpdunmeHT Koppensaun, 6mu3kuit k —1. Kak ato
MOBITUSCT HAa OOIIHIA pUCK TOPTQemns?

BapuaHThl 0TBETOB:

A) Puck noptdenst Bo3pacTér, Tak Kak akTHBBI IBHKYTCS
B TIPOTHBOIIOJIOKHBIX HAIPaBICHUAX

B) Puck noptdens octaHeTcss HSU3MEHHBIM, TaK KakK
PHCK KXIO0T0 aKTHBa (PUKCUPOBAH

C) Puck moprdens 3HaUNTENFHO CHU3HUTCS Omaromapst
s ety nuBepcupUKAIIN

D) Puck mopTdens craHeT paBHEIM pHCKY Oolee
BOJIATWJILHOT'O aKTHBA

3anaHue OTKPBITOrO
THUIIa C Pa3BEPHYTHIM

1. BHUMaTenapHO NPOYUTATh TEKCT
3a/laHus U IOHATh CYTh BOIIPOCA.

1.B ycloBHSIX CAaHKIIMOHHOTO JaBJIEHUS U BHICOKOM
BOJIATUJIBHOCTH BAJIFOTHBIX KYPCOB POCCUMCKHUE
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OTBETOM 2.HpOZ[yMaTI) JIOTUKY U TTOJIHOTY KOMITaHWH, YUaCTBYIOUIHUE BO BHEITHEOKOHOMHYECKON
OTBETA. nestenbHocTH (BD/I), cCTankuBaroTCs ¢ pe3KUM POCTOM
3.3ammcarb OTBET, HCIOB3YA (hMHAHCOBBIX PHCKOB.

YeTKHE KOMITaKTHBIE [TpemioxknuTe KOMIDIEKCHYIO CHCTEMY OLICHKU U
(bOpMyITUPOBKH. YIIPaBJICHUS PUCKAMHU IS TAMOXKCHHOTO OpraHa Wi
4.B cny4ae pacueTHOU 3aaauH, KOMIIaHUU-y4acTHUKa BOJI, BKIIIOUaroIyo:
3ammcaTh penieHre 1 OTBET KJIaccH(UKaIMIO OCHOBHBIX PUCKOB (HE MEHEe TPEX
TUIIOB);
METOObI UX KOJIMYECTBEHHOM OLICHKH,
HWHCTPYMEHTBI CHMXKCHUS WJIN XCIHKUPOBAHUA
POJIb aHAIN3A CLIEHAPHEB U BEPOATHOCTHBIX MOAXOJIOB B
NPUHATHAH YIIPABICHYECKUX PEILCHHUH.
O6ocHyliTe, TOYeMy TpaTUIIHOHHEIC
JIETEpPMHUHUPOBAaHHBIE METO/IBI (HampuMep, pacyét NPV
npH GUKCUPOBAHHBIX MAapaMeTPax) MOTYT OBITh
HEJIOCTATOYHBIMHU B TEKYIINX SKOHOMHYECKUX YCIOBHSX.
2.®opmyna ['opmoHa 1 MOAENH OLIEHKH KaUTaIbHBIX
aktuBoB (CAPM) — KIiIt0ueBBIE HHCTPYMEHTHI
COBpPEMEHHOW ()MHAHCOBOH TEOPUH.
OO0BbscHUTE:
kak opmyia ['opJoHa HCIONB3yeTCs IS OLCHKH
CTOMMOCTH aKITUI;
kak CAPM ompenenseT TpeOyeMyro JOXOIHOCTb C
Y4ETOM CUCTEMAaTUYECKOI0 PUCKA;
B 4€M COCTOHUT B3aUMOCBS3b MECXIY 3TUMU IBYMS
MOJIEJISIMH TIPY OLIEHKE MHBECTHIIMOHHBIX TPOEKTOB HIIN
CTOMMOCTH OHM3HEca.
[puBenute npuMmep pacuéra CTOMMOCTH aKIHU C
UCIIONB30BaHUEM 00CHX MOZENEH (MOXKHO B YCIOBHBIX
mudpax).
O06ocHy#Te, MoUYeMy HTHOPHPOBAHHE CUCTEMAaTHIECKOTO
pucka (Hampumep, IPH UCTIOJIb30BaHUN TIPOU3BOIHHON
CTaBKH TUCKOHTHPOBAHMS) MOXKET MPUBECTH K OIIHOKaM
B OLIEHKE M HeA(PPEKTHBHOMY PaCIIPEICICHUIO PECYPCOB
B YCIIOBHSAX BHEITHEOKOHOMHYECKOH AESTEIHLHOCTH.
6.3. Kputepun u mkasna oneHuBanus Ha ocHoBe bPC.
Kpumepuu u 6annvuasn wxana onpeoensiromes npenooasamenem
KPUTEPUM OUEHVBAHUWA PE3VJIbTAT B
BAJIJIAX
Jlan  nonmwvll, 8  02UHECKOU — NOCAe008AMeNbHOCIU 40
paseepuymslli  omeem HA NOCMABIEHHBI BONPOC, 20€ OH
NPOOEMOHCMPUPOBATL 3HAHUS NPEOMEMA 8 NOJHOM 00beme YYeOHOl
npozpammal, 00CMamo4Ho 2]1)/601('0 ocmblcaueaem ()MCI/}I/U’UZMH)/,
CAMOCMOSIMENbHO, u ucuepnvigaouje omeevaem Ha
OONONIHUMENbHbIE 680NnpocCyl, npueodum cobcmeennble npumepusl no
npo6ﬂeMamul<e nocmaenieHnHoco eonpoca, peutuin I’lpeaﬂOcheHHble
npakmuyeckue 3a0anus 6e3 ouubox
Jlan paseeprymulti omeem HA NOCMABIEHHBIL BONPOC, 20e 30-39
cmyoeHm — OeMOHCmpupyem  3HAHUS,  NpUOOpemeHHble  HA
AEKYUOHHBIX U CEMUHAPCKUX 3AHAMUAX, d MAKdHCe NONYUEHHblE
nocpedcmeom U3sydernus 00513amebHbIX y’l€6Hblx mamepuailoe no
KypCy, 0aem apeymMeHmupoB8anHvle Omeemol, NPUBOOUM npumepbl, 8
omeeme npucymcmeyem c80000HOe 61d0eHUe MOHONOSUYECKOU
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Ppeudvto, J10cUHYHOCmMb U nocnedosamenvhocmos omeema. QOHAKO
()onyCKaemc,q HemouyHOCMb 6 omeeme. Pewun npe()ﬂoofceHHbze
npakmudeckKue 3a0aHUsL C HeDOILUUMU HeMOYHOCTSAMU.

Jan omeem, ceudemenbcmgyowuti 8 OCHOBHOM O 3HAHUU
npoyeccos usyuaemotul OUCYUNTUHDL, OMAUYAIOWULLCS
HeOOCMAamouHou 21yOuHou U NOJHOMOU PACKPLIMUSL  MeMbl,
3HAHUEM OCHOBHBIX B0ONPOCO8 Meopuu, Ciabo CEHOPMUPOBAHHBIMU
HAaBbIKAMU  AHAIU3A  AGIEHUL, NpOYeccos, HeoOCMAaAmMOYHbIM
YMeHuem 0asamv apeyMeHmupo8aHuvie Omeemvl U NpUeoOUMd
npumepwvl, HeOOCMAMOYHO CB0O0OHBIM 81A0EHUEM MOHOLOSUYECKOLL
peuvlo,  JI02UYHOCMbIO U NOCAe008AMENbHOCMbIO  Omeemd.
Honyckaemcsa Heckonbko owubOK 8 cooepxcaHuu omeema U
pewenuy npaKmu4eckux 3a0anull.

20-29

Han omeem, Komopvll codepicum psd  CePbe3HbIX
HemoyHocmel, 0OHAPYHCUBAIOWULL He3HAHUE NPOYECCO8 U3YUaeMoll
npeoMemHou 0bnacmu, OMAUYAOWULICS He2lyOOKUM DPACKpbIMUueMm
membl, He3HaHuem OCHOBHbIX 80NpoCo8 meopuu,
HeCEHOPMUPOBAHHBIMU HABLIKAMU AHANU3A SAGNEHUL, NPOYECCos,
HeyMeHuem 0agamv  apeyMeHMUpOBaHHble OmMEembl, ClAObIM
611adeHuemM MOHOIOSUYECKOU Peublo, OMCYMCMBUeM T0SULHOCIU U
nocnedosamenvHocmu.  Bvlgoovl  nosepxnocmmsi.  Pewenue
NPAKMUYecKux 3a0anull He 8bINOJIHEHO, M.e. CMYOeHm He CHOCOOeH
omeemums Ha B0NPOCHL 0axce NpU OONOTHUMENbHBIX HABOOAUUX
80NPOCAX NPEnodasamers.

0-19

6.4. OnucaHue JONOJHUTENIBHBIX MaTEPHUATIOB

o0opy1oBaHMS,

HEOOXOMMBIX JIJIs1 BBIOJIHEHUSI TPOBEPOUHBIX 3adaHUN (npu Heobxooumocmu).

Jns pemenust 3amgad otkpeitoro tuma (keiicos, I1K3, I1M13), tecToBbix
3aJlaHAl CTYIEHTY pa3pellaeTcs UCIOIb30BaHNUE KABKYJSATOPA; MPOrpaMM IS
paboThI C ANEKTPOHHBIMU TaOIUIAMU JUIsl 00pa0OTKH, aHAIN3a U BU3YyaIU3alun
JaHHBIX. JIJIs MOCTPOECHHSI MHTEIJIEKT-KAPThl M MOJIETIEN B PA3IUYHBIX HOTALMIX
CTYICHTY MOXHO HCIIOJIb30BaTh JIOOOH  COOTBETCTBYIOLIMWA  OHJIAMH-
MHCTPYMEHT.

7. Meroanyeckue MaTePUAJIbI 10 OCBOCHUIO TUCIHUATIIMHBI

Jlnst W3ydeHusT OCHOBHBIX BOIIPOCOB 00pa30BaTENbHON MPOTPaMMBbI

HEOOXOJMMO  KOHCIIEKTUPOBATh  MaTepuaibl  JIeKIHi,  padoratb ¢
PEKOMEHJOBAaHHOM MpEenojiaBaTesieM JIMTEpaTypoil, a TaKXke pecypcaMu
HH(POPMAITMOHHO-TEIEKOMMYHUKAITMOHHOM CeTH «HHTEpHET. s

npuoOpeTeHNs] HABBIKOB AKTHUBHOTO  MCIIOJIB30BAHMS  3HAHUM  MOJE3HO
00Cy>KIaTh IJIAHOBBIE U BO3HUKAIOIIME BOMPOCHI, @ TAKXKE pelIaeMble 3a7a4i Ha
NPAaKTHUECKUX 3aHATUAX. UTOOBI Jerye u mpovHee yCBOUTh MaTepHall CIeIyeT
MOCTOSTHHO ~ MCTOJh30BaTh KOHKPETHBIE NPHUMEPBI, CpPAaBHEHUS W3 YXKe
MOJIyYeHHBIX 00JacTeil HayK.

Jlis 3aKkperyieHus] M3yYeHHOTO MaTephayia JaHbl BOMPOCHl MO KaKIIOH
TeMe TUCUUTUIHHBI, Ha KOTOPBIE CIEIyeT CAaMOCTOSITEIPHO HANTH OTBETHI.
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BaxHo#l cocTaBHOM dYacThlO y4eOHOro Ipolrecca B By3€ SBISIOTCS
npakTudeckue 3anatus. [IpakTrnyeckue 3aHsITHS MPOBOAITCS TJIABHBIM 00pa3oM
M0 JUCHUIUIMHAM, TpeOYIOMIMM 3aKpeIUieHUs] HABBIKOB pEIICHUS 3ajad, U
MOMOTAIOT CTyACHTaM TJIy0XKe YCBOUTH YueOHBIM Marepual, OpHoOpecTu
YMEHHSI TMPUMEHATh MPUHIUIBI  CUCTEMHOTO TMOJXO0Ja K  PEIICHUIO
pa3HoOOpa3HbIX 3aJay, ONPEAENSITh U OLEHUBATh PECYpPChl U CYIIECTBYIOIIUE
OTpaHUYEHHUSI Pa3HOTO POJIA MPOEKTOB.

[Ipy  moATOTOBKE K  MPAKTUYECKUM  3aHIATHUSIM  HEOOXOJIUMO
MIPOAHAIN3UPOBATh KOHCHEKT JIEKIHUH, O3HAKOMUTHCSI C PEKOMEHIOBAHHOW
JUTEpPaTypord MO COOTBETCTBYIOIIEH TEME, OCYIIECTBUTh MOATOTOBKY IO
PEKOMEHJIOBAaHHBIM B paboueil mporpamme BOIpocaM JUisl OOCYKIEHUS TEMBI,
BBITIOTHUTH JJOMAIITHEee 3a/1aHue (MPU HEOOXOIUMOCTH).

Heo6xoauMo MOMHUTE, YTO Ha JIEKIIUA OOBIYHO PACCMaTPUBAETCS HE BEChH
Martepuall, a TOJIbKO ero 4actb. OcTajibHasi €ro 4acTh BOCHOJHSETCS B IIPOIIECCE
CaMOCTOATENBHON paboTel. B cBA3M ¢ 3TuUM padoTra ¢ pPEKOMEHIAOBAHHOU
auTepaTypou obszatenbHa. Ocoboe BHUMaHUE MPU 3TOM HEOOX0AUMO OOpaTUTh
Ha COJEP’KAaHUE OCHOBHBIX IOJOKEHUN U BBIBOJIOB, OOBSICHEHUE SIBICHUU W
(dakTOB,  YySICHEHHE  MPAKTUYECKOTO  NPWIOKEHUS  paccMaTpPUBAEMbIX
TEOPETUYECKUX BONPOCOB. B mpoiecce 3Toil paboOThl CTYIEHT JAOJDKEH
CTPEMUTBHCSI TIOHATh W 3allOMHUTH OCHOBHBIE TOJIOKEHHS PAcCMaTpPUBAEMOTO
Marepuaia, TMpUMEphl, TMOSACHAIONIME €ro, a Takke pa3o0paTbCcsi B
WUIKOCTPAaTUBHOM ~ MaTepuaie. B mpomecce MOATOTOBKM K 3aHATUSAM
PEKOMEHJIyeTCsl B3aUMHOE OOCYXKJEHHE Marepuaia, BO BpeMsl KOTOPOTO
3aKpeIUIAIOTCS 3HAHUA, a TaKkKe MPUOOpEeTaeTcss MpaKTUKAa B U3JIOXKEHUH U
pPa3bACHEHUH TONYYEHHBIX 3HAHWM, pa3BHBaeTCs peub. [Ipu HeoOXxomumocTH
ciemyeT oOpamarhcs 3a KOHCYJbTAllMed K MPernojaBareiio (B TOM YHCIE IO
ANEKTPOHHON Tmoure). [lmaHupyss KOHCyJIbTalMIO, HEOOXOAMMO XOpPOULIO
MpoAyMaTh BONPOCHL, KOTOpPblE TPEOYIOT pa3biACHEHUs. 3aKaHYUBATH
MOJTOTOBKY CJIEIYET COCTAaBJICHHEM IUlaHa (KOHCIEKTa) M0 H3YyYaeMOMY
MaTtepuaiy (BOmpocy). ITO MO3BOJSET COCTABUTh KOHLIEHTPUPOBAHHOE, CKATOE
MPEACTABIICHUE MO H3Yy4YaeMbIM BOMpOCaM. 3alMCU UMEIT MEPBOCTENEHHOE
3HAQYCHHUE JIJII CaMOCTOSITEIbHON paboThl CTyAeHTOB. OHM IMMOMOTaloT MOHSTH
MIOCTPOCHUE H3yYaeMOro MaTepHalia, BBIACIUTh OCHOBHBIE TOJIOKEHUSA,
npocineanuTh HuX Joruky. Kpome Toro, BelneHue 3amuceil CrocoOCTBYeT
MPEBPAIICHUIO YTEHHWs] B AaKTUBHBIA MPOIECC, MOOMIM3YET, HapsAIy CO
3pUTENIBHOM, WU MOTOpPHYI mamsaTh. Clenyer TMOMHHUTB: Yy CTYJICHTA,
CUCTEMATUYECKU BEYIIEro 3alKCH, CO3JAeTCS CBOW WHIAWMBUIYAIbHBINA (DOHI
METOJUYECKUX MaTepuaoB AJig OBICTPOrO MOBTOPEHUS U3YUYEHHBIX BOMPOCOB,
JUIs MOOMJTM3aIlMY HAKOIUJIEHHBIX 3HaHUM. OCOOCHHO Ba)KHbI U MOJIE3HBI 3aITUCH
TOrJa, KOrjJja B HHUX HaxoAST OTPAKEHHE MBICIH, BO3HUKIIHE MpPU
CaMOCTOSITENILHOM paboTe.

[Tocne u3ydeHusi 6a30BBIX TEM Kypca MPOBOJIUTCA TEKYIIUM KOHTPOIb
3HaHUW CTYJIEHTOB B BHJI€ ONpPOCa WJIM MUCbMEHHOTO TECTUPOBAaHUS. THIOBBIC
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TECThl U 33JaHUA MO TeMaM JMCLIMIUIMHBI NPUBEJCHBI B CIEIMAIBLHOM pa3jelie
JTAHHOW paboueil MpOorpaMMmbl.

[loaroroBka K TEKylieMy W IPOMEKYTOYHOMY KOHTPOJIO IPEATIOJIAracT
U3YYEHUE TPEJICTABIECHHBIX BOIPOCOB K 3ayeTy, padoTy Haja TECTaMH,
IIPE/ICTABIICHHBIMU B JIaHHOM pabouyeid mporpamMme, BBIITOJIHEHHE CEMECTPOBOM
MPOEKTHOM pabOThl MO MNPUMEHEHHIO CHCTEMHOrO0 IMOAXOAa U METO/OB
CUCTEMHOT'0 aHaJIn3a K BHIOPAaHHON CUCTEME.

PaGora B Manbix rpynmax — 3TO OJHA M3 CaMbIX HOMYJSIPHBIX (HopM
MIPOBEICHUSI 3aHATHH, TaK KaK OHa JaeT BceM oOydarouumcs (B TOM YHUCIE U
CTECHUTEJIbHBIM) BO3MOKHOCTh y4acTBOBaTh B paboOTe, MPAaKTUKOBATh HABBIKU
COTPYJIHMYECTBA, MEKIMYHOCTHOTO OOIIEeHUs (B YaCTHOCTH, YMEHHE aKTHBHO
CllyllaTh, BbIpabaTbiBaTh  0OILEE MHEHHE, pa3pellaTh BO3HUKAIOIINE
pa3Horiacus). [enb JTAaHHOM bopmbl IIPOBEACHUSA 3aHATUM:
IIPOJIEMOHCTPUPOBATh CXOJCTBO WJIM PA3IUYMS  ONPEACIICHHBIX SIBJICHUM,
BbIpa0OTaTh CTPATErHI0 WM pa3padoTarh IUIAH, BBIICHUTH OTHOILECHHE
Pa3JINYHBIX TPYIIl YYaCTHUKOB K OJHOMY M TOMY K€ BoIpocy. B xoxme sron
paboThl JOMOJIHUTENIBHO PElIaloTCs CIEAYIONIME 3ajlaya: pa3BUTHE HABBIKOB
oOlieHusT M B3aUMOJEWCTBUS B TIpynne, (opMupoBaHHE LEHHOCTHO-
OpPUEHTALlMOHHOTO €AMHCTBA I'PYIIIbI, MOOIIPEHNE K THOKON CMEHE COLMaIbHBIX
pOJIEH B 3aBUCMMOCTH OT CUTYalUH.

['pymnma CTyneHTOB NEIUTCA Ha HECKOJBKO MajbIX rpyrim. KomaumdyecTBo
IpyII  ONpEAeNseTcs YHCIOM TBOPYECKMX 3aJaHui, KOTOpble OyayT
o0cyX/aTbcsi B TMpolecce 3aHATUA. Masbie Tpynmbl GopMUPYIOTCS JHOO O
’KEJIAHUIO CTYIEHTOB, JIMOO MO POACTBEHHOM TeMaTuKe M1 OOCYKICHHUS.
Kaxxgas manas rpynmna o0Cy>kaaeT TBOpUECKOE 3aJJaHIe B TEUEHUE OTBEIEHHOTO
BpeMeHUu. OCHOBHOHM 3Tal — MNPOBEJIEHUE OOCYKIEHUS TBOPUYECKOIO 3aJaHUS.
3aciylmIMBaOTCA CYXKJEHHUA, MNpearaeéMple KaxAoW Malod Trpynmnod 1o
TBOpUECKOMY 3aJaHuto. [IpenonaBarenb JaeT OLEHOYHOE CYXKIEHUE U padoTe
MajblX TpYII, [0 PEIIEHUI0 TBOPYECKUX 3aJaHui, U 3(PPeKTUBHOCTU
MPEIIOKEHHBIX MMyTEN PEIICHHUS.

B kadectBe camMOCTOSATEIbHOM pabOThl CTYJIEHTaMHU BBIOJHIETCS
CEeMECTpoBasi paboTa IO MNPUMEHEHHI0 CHUCTEMHOrO TMOJX0Ja U METOJIOB
CUCTEMHOI0 aHallu3a K BbIOpAaHHOH cHucTeMe 1Mo BceM TeMaM. PekoMeHyeTcs
BBIOpaTh OpraHU3allMOHHO-TEXHUYECKyl0 cucteMmy. Ilepea BbIoOIHEHHEM
3aJaHusl 1o TeMe 1 BbIOpaHHYIO CHCTEMY HEOOXOJUMO COIJlacoBaTh C
npenojasareneM. [Ipyu BBINOJHEHNN 3aJaHUI IO TEMaM MOTYT HCIIOJIb30BaThCS
IPEACTABICHHBIE  CTYJEHTOM  MaTepuaibl 1O  NPEABIAYIIAM  TEMaM.
BrimonnenHast cemectpoBasi paboTa NpeACTaBiIsIeTCS CTYJEHTOM Ha OTKPBITOM
3aIIMUTE HA IPOMEKYTOYHOM aTTECTALUH.

8. YueOnas auTeparypa u pecypcbl HHPOPMALMOHHO-
TeJIeKOMMYHHKAIMOHHOI ceTn UHTepHeT

8.1. OcHoBHas nuTepaTypa
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1. banaun, K. B. VYnpaBineHnwe puckamm B WHHOBalMOHHO-
WHBECTUIIMOHHON NESITEIbHOCTH MPEANPUATHS [DNEKTPOHHBIN pecypc] : yueO.
noco6ue / K. B. bangun, U. U. [lepenepsies, P. C. ['onos. - 3-e 3. - DneKTpoH.
gan. - M. : JlamkoB m K, 2022. - 418 c. http://ibooks.ru/reading.php?
productid=342620

2. Kynpssues, A.A. BBeaeHre B KOJTUYECTBEHHbIM PUCK-MEHEIKMEHT
[DnexTponHblii pecypce] : yueOnuk / A.A. Kyapssues, A.B. PaguonoB. —
OnektpoH. ngaH. — Cankr-IletepOypr : CIIOI'Y, 2021. — 192 c. Pexum
noctymna: https://e.lanbook.com/book/78092.

3. Cadonosa, T.FO. YnpaprneHue puckamu Ha PBIHKE MPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB [DNeKTpoHHBIN pecypc| : moHorpadus / T.FO.
CadonoBa. — DnekTpoH. 1aH. — MockBa : KpeatuBHas skoHOMHKa, 2022, —
398 c. — Pexxum nmoctyma: https://e.lanbook.com/book/115998.

4. ®omuH, A.W. VYnpasienue puckamu [DIEKTpOHHBIN pecypc] :
yueOHoe nocobue / A.M. ®omun. — DnektpoH. aaH. — Kemeposo : Ky3['TY
umenun T.D. TopbaueBa, 2021. — 142 c. — Pexum pocryna:
https://e.lanbook.com/book/115178.

8.2. JlonoysHUTENbHAS TUTEpaATypa

1. Usnes, C.B., Edpemona, T.A. , Jlanmmun, B.A., Cremanora, O.A.,
Manaes, B.H. VYmnpasienue pblHOYHBIMH PUCKAMH: METOJOJIOTMS, IPAKTHKA,

pekomenaaruu. [Ipaktudyeckoe nmocobue. M.: M3narenbckuii n1oM «PermamenT-
Memumay, 2023. —232 c.

2. Pomxep I'mOGcon. ®dopmupoBaHMe HHBECTUIIMOHHOTO TOPTHEs
[DnexTpoHHBIA pecypc] : ymnpaBieHue (PUHAHCOBBIMH puckamu / ['ubOcon
Pomxep. — DnexkTpoH. TekcTroBble AaHHble. — M. : Anbsnuna [laGnumep,

AnbnuHa busnec bykc, 2022. — 276 ¢. — 978-5-9614-0775-4. — Pexum
noctyna: http://idp.nwipa.ru:2945/41496.html.

8.3. HopmaTuBHBIE ITPAaBOBBIE JOKYMEHTBI

1. Konctutymuss  Poccuiickoit  ®enepannu  (IpUHATA  BCEHAPOIHBIM
rojocoBanreMm 12.12.1993) (c yuerom mzmenenuit) // Cobp. 3aKOHOIATETHCTBA
Poc.®enepanuu.- 2020.- Ne 9, ct. 851.

2. TamoxxeHHBIM  KOJEKC  EBpa3uiickoro  3KOHOMHUYECKOTO  COH03a
(mpunoxenue N 1 x JloroBopy o TamoxkenHom koxaekce EBpa3zuiickoro
AKOHOMHYECKOTO coro3a oT 11 ampens 2017 r.).

3. Konexkc Poccuniickon ®enepanun 00 aIMUHHACTPATUBHBIX
npaBoHapyiieHusix ot 30 npexabps 2001 r. N 195-®3 (¢ u3MeHeHHsIMU U
JIOTIOJTHCHUSIMH ).

4. ®enepanbHblidi 3aKk0H Poccuiickoit @enepannu ot 3 aBrycra 2018 roga Ne
289-®3 «O TtamoxkeHHOM perynupoBanun B Poccuiickoii denepauun u o
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http://ibooks.ru/reading.php?productid=342620

BHECCHMU H3MEHEHUM B OTACJIBbHBIC 3aKOHOAATCJIBHBIC AaKThI

denepanum.

8.4. UnTepHeT-pecypebl

C31Y pacnonaraer JAOCTYNOM 4epe3
https://sziu-lib.ranepa.ru/ K ciieytouuM NOAMKUCHBIM 3JIEKTPOHHBIM pecypcam:

Pycckoazviunvie pecypcot

- DIIEKTPOHHBIE
(BOBC) «Auibyre»

- DIIEKTPOHHbIE
(OBC) «fOpaiimy»

- DIIEKTPOHHBIE
(OBC) «/Ianwvy

- DIIEKTPOHHBIE
(BBC) «ZNANIUM.COM»

- DJIIEKTPOHHBIE
(BBC) «BOOK.RU»

- DIIEKTPOHHBIE
(BBC) «IPR SMART»

y4eOHUKHU
y4eOHUKHU
y4eOHUKHU
y4eOHUKH
y4eOHUKHU

y4eOHHUKU

- http://www.goverment.ru

Poccuiickon @enepanum.

— http://www.gks.ru  —

roCyJIapCTBEHHOM CiTy»KObI PO.
- http://www.consultant.ru

Koncynwrant [lntoc.

PO.

Poccuiickonn @enepanum.

- http://www.worldcustomsjournal.org —

TAMOYKEHHBIN 3JIEKTPOHHBIN KypPHAIL.
= http://www.garant.ru — cripaBo4Hasi mpaBoBasi cucrema [ 'apaHr.
- http://www.www.edu.ru — ®enepanbubiii mopran «Poccuiickoe

oOpa3zoBaHue».

cauT

— CIIpaBOYHasi1

CauT

AIEKTPOHHO-OUOINOTEUHOM
AIEKTPOHHO-OMOINOTEYHOM
AIEKTPOHHO-OUOINOTEUHOM
AIEKTPOHHO-OMOIMOTEUHON
AIEKTPOHHO-OUOINOTEUHOM

AIEKTPOHHO-OMOINOTEUHON

denepanbHOU

IIpaBoOBada

http://www.customs.ru — Utoroseie otuetst ®TC Poccun.
http://www.economy.ru — caiiT Munskonompazputusi PO.
http://www.cbr.ru — odunuaneupiii caiit llenTpanbHOoro banka

= http://www.wcoomd.org/en/topics/facilitation/resources
Komnennym BTaMO 1o ynpaBieHH0 TAMOXEHHBIMU PUCKaMHU.

Poccuiickoi

HAay4YHOM OMOJIMOTEKHU

CHCTCMBI

CHCTCMBI

CHCTCMBI

CHUCTEMBI

CHCTCMBI

CHCTCMBI

HHTCPHCT-IIOPTAJI HpaBI/ITCJIBCTBa

CTaTUCTUUYECKOU

CHUCTCMa

http://www.customs.ru — caiit @eaepanbHON TAMOKEHHOUN CITyKObI

MEKTYHAPOIHBIN
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9. MarepuajbHO-TeXHHYecKada 0a3a, UHPOPMAMOHHbIE TEXHOJIOIMH,

NMporpaMmMHoOe€ o0ecrneueHue " I/IH(l)OpMaIII/IOHHLIe ClipaBO4YHbIC
CHUCTEMBI

Ne i/t

HanmenoBanue

Crenpain3upoBaHHbIC 3aJIbI JUIsl IPOBEJCHUS JICKIIMH, OCHAIIICHHBIE TIEPCOHATLHBIM
KOMIIBIOTEPOM/HOYTOYKOM U MYJIbTUMEAUMHBIM MPOSKTOPOM

AyIuTOpUH M KOMIBIOTEPHBIE KJIACCHI, 00OPYAOBaHHBIC MOCAJOYHBIMU MECTaAMH U
IIEPCOHAIIBHBIMU  KOMIIBIOTEPAMU C BBIXOAOM B HMHTEpHET Uil NPOBEACHHUS
MPAKTUYECKUX 3aHITUI

«MTC Jluak» — poccuiickas 1uiatpopma Ui OHJIAWH-KOMMYHHUKALUH U
COBMECTHOM  paboTel  komaHa, «fHmekc Tememoct» —  cepBUC A
BUJcoKoH(DpepeHtmii ot Anaekca; S-meccenmxep

TexHuueckue cpeiacTBa OOYYCHHUS: TEPCOHAIBHBIE KOMITBIOTEPHI, MPOTPAMMHBIC
cpeacTBa, obecreunBarolie MpocMoTp Buaeodaiinos B ¢popmarax AVI, MPEG-4,
DivX, RMVB, WMV; nporpamMmmsl yisi pabOThl C 3JEKTPOHHBIMHU TaOIUIIAMU IS
00paboTKH, aHamM3a W BU3yaTU3alMM JaHHBIX; COOTBETCTBYIOIIME OHJIANH-
WHCTPYMEHTHI JUUIsl TIOCTPOSHUSI MHTEIUICKT-KapPThl M MOJISNICH B Pa3IMYHBIX HOTAITHSIX

Hayunas Oubimoreka (B T.4. BJIEKTPOHHBIE WH(OPMALMOHHBIE PECYpChl HAyYHOU
OMOJIMOTEKN)

CJ10 Akaaemuu https://Ims.ranepa.ru/
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