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1.

IlepedyeHs MiIaHUPYEMBIX Pe3y/JIbTATOB 00y4YeHHsI 10 AMCHHUILIMHE,

COOTHECEHHBIX C IVIAHUPYEMbIMHU Pe3yJIbTATAMHU OCBOEHUS 00pa30BaTeJIbHOI
NMporpaMmabl

Hucuummuaa  b1.B.J12.02.02

MH(OPMAIMOHHO-KOMMYHUKAIIMOHHBIX
bopmHpoBaHre y 00yUYalOMUXCs CIeAYIOMUX NpodhecCuOHATbHBIX KOMITETEHIIUMI:

«DUHAHCOBBIE HWHCTPYMEHTHI
TEXHOJIOTUN

Ha pBIHKaX
obOecrieunBacT

OT®/TP Kon Haunmenos Kon HanmenoBa Oo0pa3zoBaTenbHbIN
" KOMIIeTe | aHue HHIUKATOPA HHe pe3yJabTar
PEeKBU3HUT HIMH AOCTHKEHUs | MHIAMKATOpa
KOMIIETEHI]
b1 [IC KOMIIETEeHIH | AOCTHKeHUs
70 .
i KOMIEeTeHI !
(npu .
i
Haau4uu)
E/02.7. ITIKc -1. | Criocoben [TKc -1.1. Anammsupyert | [IKc  -1.1. 3-1. 3Haert
PyxoBozct OTpeNieNATh BHEIIHKE W | IPEJAMETHYIO 00J7acTh
BO Ou3HEC- HaIpaBJICHU BHYTpeHHHe | CTICLUDHKY IESTeIbHOCTH
aHAJIN30M sl pa3BUTHUSA (hakTopsl, OpraHmsauun B o0beMe,
OpraHu3alu BIIHSIFOIIINE AOCTATOTHOM AT
08.037 u Ha pemieHus 3amgad  Om3HecC-
busznec- aHanusa
JesITeTbHOCTD
AHATIHTHE, OpraHu3alnx
yTB. P M TIKe -1.1. V-1, Ymeer
IpUKa3oM MMPOU3BOAUTH OLCHKY
Muntpyna s¢dhexkTuBHOCTH OU3HEC-
i aHaJM3a Ha OCHOBE
COIHATBHO BEIOpAHHBIX KPUTEPUEB
W 3aI1UThI
PO Hl [IKc -1.2. PazpabatsiBa | [1Kc -1.2. 3-1. 3naer
oT
€T CTPaTeruu | TEOPHUIO
22.11.2023 pa3BI/II;Hs[ OpFI;HI/I?,aIII/IOHHOFO
Ne 8211
OpTaHU3aIH | Pa3BHUTHSI.

I[IKc -1.2. V-1. YMmeer
pa3zpabaThiBaTh
OTYCTHOCTH I10
MIPOBEACHUIO OM3HEC-
aHajgn3a




2. O0beM U MeCTO IMCUUILIMHBI B CTPYKTYpe 00pa3oBaTe/IbHOH
NPOrpaMmabl

O0beM AUCHUIITIUHBI
OOBeM JUCIUTUIMHBI U BUJIBI y4€OHOU PaOOTHI.

OO6mast Tpy10€MKOCTh TUCITUTIIMHBI COCTABISAET 4 3a4eTHBIX enuHull /144
akagemudecknx/108 acTpOHOMUYECKUX YacOoB.

JIucluIInHa peanu3yercs YacTHYHO C MPUMEHEHHEM TUCTAHIIMOHHBIX
oOpasoBaTeabHbIX TexHOJoTH (nanee — JIOT).

JlocTym K cHCTeMe JUCTAaHIMOHHBIX O0pa30BaTEIbHBIX TEXHOJIOTUMN
OCYILECTBIIICTCS Ka)KbIM O0YYaIOIIUMCSI CAaMOCTOSITENIBHO € JIF000ro yCTpoicTBa
Ha nopraie: https://lms.ranepa.ru/. I1aposas 1 TOTHH K TMYHOMY KaOMHETY/TIPODUITIO
IPEOCTaBIISAETCS CTYIEHTY B IeKaHaTe.

Teopernueckue 3aHATHS (JIEKIIUN) TIPOBOJISATCS TIO MTOTOKAM.
Omnas popma

OO6muit 00BeM JIEKIIMOHHOTO Kypca COCTaBiisgeT 12 akageMHUYeCKUX daca.
[IpakTHyeckue 3aHATHS OPraHU3yKOTCS MO TpynnaM B BHIAE CEMHHApPOB B
nuagoroBoM pekume. OOmuidi 00beM MPaKTHUYECKUX 3aHATHM 16 akaJaeMHYecKUx
JacoB.

IIporpaMMoil HpenycMOTpeHa CaMOCTOSITENIbHAs pabdoTa CTYIEHTOB B
o0veMe 107 akagemuyeckux yaca. B pamkax caMOCTOSITENIbHON pabOThl CTYAEHTBI
U3y4aroT TEOPETUUECKUI MaTepHall B UENSX MOATOTOBKU K JUCKYCCUU, BHITTOIHSIOT
TECTHI.

3aouHas popma

OO6uuit 00BeM JIEKIIMOHHOTO Kypca COCTaBJIsIeT 4 akaJeMHUUYeCKUX dvaca.
[IpakTryeckne 3aHATHS OPraHU3YIOTCS 110 TpynmnaM B BHUIAE CEMHUHApPOB B
JagoroBoM pexkume. OOmmi 00beM MPAKTUYECKUX 3aHATHM 8 akaJIeMHYEeCKUX
4yacoB, JtabopaTopHas padbor 2 .

[IporpamMMmoil mpenycMOTpeHa caMOCTOsITeNIbHas paboTa CTYICHTOB B
oobeme 126 akagemMuueckux 4yaca. B pamkax caMoCTOSTENbHON pabOThI CTYIEHTHI
U3YyYaroT TEOPETUUECKUI MaTEpHall B LEJISIX NOATOTOBKH K JIMCKYCCHH, BBIITOJIHSIOT
TECTHI.



Mecto nucuumiiuHbl B ctpykrype OII BO

Hucunmmraa b1.B.[]2.02.02 «®uHaHCOBbIE HWHCTPYMEHTHI Ha pPBIHKAX
WH()OPMAITMOHHO-KOMMYHUKAIIMOHHBIX ~ TEXHOJIOTHUI»  BXOJUT B 4YacTh,
bopMHpyeMyI0 YYaCTHUKAMH OOpa30BATEIbHBIX OTHOIICHWA 110 HAMPABICHUIO
maructparypsl 38.04.01 DxoHoMuKa 00pa3oBaTeIbHON MTporpaMmMbl « DUHAHCOBBIC
MHCTPYMEHTHI B SKOHOMHKE». M3yuaerca Bo 2-M cemectpe (BTOpoil cemectp 1-ro
Kypca) Ha O4HOU U 4-M ceMecTpe (BTOpOH ceMmecTp 2-TO Kypca) 3a04HOi dopme
oOyueHus.

3HaHUs, YMEHUS W HABBIKM, MOJYYCHHbICE NPH H3YUYEHUU IAUCIUIUIMHBI,
UCIIOJIB3YIOTCSL CTyJACHTaMH TNpu uzydeHun gucuuiuinH b1.B.06 dunancosbie
PBIHKU M HHCTUTYTHI (MPOABUHYTHIN ypoBeHb), b1.B.09 ®dunancoBbIit
MEHEI)KMEHT (IIPOJBUHYTHIM YpOBEHB), MOATOTOBKE U CAAa4€ TOCYJapCTBEHHOTO
HK3aMEHA.

dopmMoii TPOMEKYTOUHOM aTTECTAllMUM B COOTBETCTBUHM C YYEOHBIM IJIAHOM
SIBJIIETCS 3aUET C OLICHKOM.



3. Coaep:xxanue ¥ CTPYKTYPA AUCHMILIIMHBI

3.1. CtpyKkTypa JUCHUILIAHBI

Ounas goopma obyuenus

O0beM TUCHUILIMHBI, aK.Yac

KonTakTHasi padoTa o0y4yawmmuxcs

C mpemnoaaBaTejJaeM mo BujiamM yqeﬁﬂmx 3aHATHH

CamocrosiTe/ibHasA
IMepuon ®opma
. pabora
MPOMEKYTOYHOI TeKyuiero
Ilepuoa TeopeTuvecKoro o0yueHust
aTTecTaluu KOHTPOJIA
HanmenoBanme CHEBACMOCT
ust
Ne ni/m TeM U (HJIH) (cecens) y "
BCEI'O ’
a3zeyioB
pasi 3ansaTus 3ansaTus K npoMexyTou
JIEKHHMOHHOT 0 CeMHHAPCKOIo 0 Hoi
THIIA THIIA y H aTTecTALHN
ar | T
UK | KCP | KO CPkp | CP3k Cp
TK | p
J BJ | JP n3 0
a
b
Tema 1 [Mudpossie
(uHaHCOBBIC 33 3 4 0 0 0 0 0 26 O, T
AKTUBBI U
TOKEHU3aLHU:




TEOPETHUYECKHE
OCHOBBI U
METOJI0JIOTUS
aHanmza

Tema 2

[udpossie
1aT(HOPMBI,
HKOCHUCTEMBI U
BCTPOCHHBIE
(uHAHCHI:
MHCTUTYLMOHA
BHBIN aHAJIU3 U
MOJIeNH
(GyHKIIMOHUPOBA
HUS

34

27

O, T

Tema 3

DUHAHCUPOBaH
ue
MHHOBAIOHHBI
X IPEINPUATHN:
KOHLENTYaIbHbI
€ MOJXOAbl U
MHCTPYMEHTApU

v

n

34

27

AT

Tema 4

Hudposas
TpaHcpopmarus
(¢buHaHCOBOH
HHDpaCTPYKTYyp
BI:
PETYISITOPHBIE

34

27




paMKHu,
yIIpaBJI€HUE
pUcCKamu 1
METOA0JIOTUs
OILICHKH
YCTOMYUBOCTH.

IIpomexyrounas
aTrecTanus

3auer ¢
OLIEHKOU

Hroro
144 12 0 0 16

107

HCVIOJZb3yeMbl€ COKpauwjernus.

JI — ek - 3aHATHS, IPEAyCMaTPUBAONINE NPEHMYIIIECTBEHHYIO Mepeiady yaeOHol nH(popManuy 00yJaroniMes IeJarornIeCKuMH pabOTHUKAMH OpTaHU3alny U (WIIH) JHLAMH,

MMPUBJICKACMbIMU OpFaHI/IBaHI/Ieﬁ K pcajin3annu O6pa30BaTeJ'IBHBIX IporpaMm Ha UHBIX YCJ'IOBI/UIX,).

BJI - Buneo nexuun.

JIP — nabopaTopHsble paboTHI.

13 — mpakTruyeckue 3aHsTHs (32 UCKITIOYSHUEM JIAOOpaTOPHBIX padoT).
WK — uHanBUyanbHbIE KOHCYJIBTAIMH.

KCP — KOHTpOJIB CAMOCTOSITETHHOI paboThI

KD — xoncymnpTamun nepes 3aueToMm

KarTax — koHTakTHas paboTa Ha aTTECTAIUIO B IIEPHOJ CECCUI

CPxp — camocrosTensHast padoTa Ha MOArOTOBKY KypCOBOI paboThl/ KypcOBOTO MPOEKTA.

CPak — camocTosiTensHast paboTa Ha HIOATOTOBKY K 3a4eTy.

CP — camocTosTenpHas paboTa B ceMecTpe Ha IMOrOTOBKY K YY€OHBIM 3aHSTHSIM.
J - muckyccust

T — TecTupoBanue

I103 — mpaKkTHKO-OpHEeHTHPOBAHHBIEC 3a1aHUS

10
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3aounas popma 0b6yuenus

O0beMm JAUCHHUIIIMHBI, aK.YacC

KonrakTHas padora o0yyarommxcs

¢ mpenoaaBaTeJsieM 0 BHAaM y4eOHBIX 3aHATHI

CamocrosiTe/ibHasA
Ilepuon ®opma
. pabora
MPOMEKYTOUHOI TeKyllero
Ilepuoa TeopeTuveckoro o0y4eHust
aTTecTaluu KOHTPOJIA
HaumeHoBanue CHEBACMOCT
ceccust
Ne ni/m TeM U (MJIH) ( ) y
BCEI'O u,
a3JeyioB
p 3ausTus 3ausaTus K npoMexyTOu
JIEKIHOHHOT O CEMHHAPCKOT0 0 Hoii
THIIA THIIA y H aTTecTALNH
ar | T
UK | KCP | KO CPkp | CP3k Cp
TK | p
JI BJI JIP I3 o
Ja
b
Tema 1 [udpossie
¢duHaHCOBBIE
AKTUBHI U
TOKEHU3AITUS:
33 1 2 0 0 0 0 0 30 A, T
TEOPETUICCKHE
OCHOBEHI H
METOJI0JIOTUS
aHanm3a

12




Tema 2

[udpossie
1aThOPMBI,
HKOCHCTEMBI U
BCTPOEHHBIE
(bMHAHCHI:
WHCTUTYIIUOHAT
BbHBIN aHAJIU3 U
MOJENH
(GYHKIIMOHUPOBA
HUS

33

30

I, T

Tema 3

DrHAHCUPOBaH
ue
WHHOBAIIMOHHBI
X IPEAIPUATHIA:
KOHLIETITYaJIbHBI
€ TIOJIXO/1bI U
MHCTPYMEHTapU

v

u

36

33

I, T

Tema 4

Iudposas
TpaHchopMarus
¢duHAHCOBOI
UHPPACTPYKTYP
BI:
PETYIIATOpHBIE
paMKH,
yTpaBleHNE
pHCKaMH U
METOJI0JIOTHsl

38

33

I, T

13




OIICHKH
YCTOMYHBOCTH.
[IpomexxyTouHas 4 0 0 0 0 0 3auer c“
aTTecTanus OLIEHKOH
Hroro
144 4 0 2 8 0 126

HCI’lO/leyeM ble COKpawjerus.

JI — ek - 3aHATHS, PETyCMATPUBAIOIIKE MPSUMYIIIECTBEHHYIO Mepenady yueOHoi nHpopManuy 00yJarouMcs IeIarorndeCKUMy pabOTHUKAMK OpraHu3anui U (WiIH) JUIaMH,

MIPUBJIEKAEMBIMHU OPTaHU3ALUEH K pea3alui 00pa30BaTeIbHbIX IPOTPAMM Ha UHBIX YCIOBHUSX, ).
BJI — Buneo jgexknuu.

JIP — mabopaTtopHbIe pabOTHI.

13 — npakTHyeckne 3aHATHSA (32 UCKIIOUYCHNEM J1a00PaTOPHBIX PadoT).

UK — nHauBuAyaabHbIE KOHCYJIBTALUH.

KCP — KOHTpOJIb CaMOCTOSATENBHOM PabOTHI

KO3 — xoHcynbTanuu nepes 3aueToMm

KaTTak — KOHTakTHast paboTa Ha aTTECTALUIO B IEPHOJL CECCHIA

CPxp — camocTosTesnbHas paboTa Ha OATOTOBKY KypCOBOM paboThl/ KypCOBOTO IIPOEKTa.
CPsk — camocTosTenpHas paboTa Ha MOATOTOBKY K 3a4eTy.

CP — camocrosTenpHas paboTa B ceMecTpe Ha OATOTOBKY K YICOHBIM 3aHATHSIM.

I - muckyccust

T — recTupoBanue

I103 — mpaKkTUKO-OpUEHTUPOBAHHBIE 3aaHUSL

14




3.2. CoaepxaHue TUCUUILIAHBI

Tema 1. IIudposBbie GuHAHCOBBIE AKTHBBI W TOKEHU3ALUA:
TeopeTHYEeCKHe OCHOBBI M MeToaoJorus anaausa. I1Kc -1.1; ITKc -1.2

KoHnenryanbHble NOIXOAbl K ONpeAeNeHUI0 LU(POBBIX (UHAHCOBBIX
aktuBoB (IId®A) B cucreMe COBpeMEHHOrOo (PMHAHCOBOTO TIpaBa, UX
OHTOJIOTMYECKAss CTPYKTypa W OTJIMYUE OT WHBIX DJJIEKTPOHHBIX TMpaB H
JEUEHTPAIN30BaHHBIX KPHUIITOBAJIIOT. MeTtononoruueckue MPUHIIUATIBI
kinaccupukanuu [{OA 1o SKOHOMHUYECKOMY COAEpPKAHUIO, (PYHKIIMOHAIBHOMY
HA3HAYEHUIO U CTeneHn obecnieueHHocTu. HopmaTuBHO-paBoBast 6a3a BBIITYCKa U
obopamienust [I®A B Poccuiickoit @enepannn (Denepanbubiit 3akoH Ne 259-D3,
MoA3akoHHbIE akThl baHka Poccuu), CpaBHUTENBHBIM aHAIM3 C TMOAXOJaMHU B
3apyOeKHbIX IOpUCIUKIMIX. [ToHsATHE M SKOHOMUYECKas MPUPOAa YTUIUTAPHBIX
ndpossix npae (YLII), ux posb B mpoekTHBIX (popMax (HHAHCUPOBAHUS U PAaHHEH
MOJAJICP)KKE MHHOBAIMOHHBIX MPOEKTOB. METOI0JIOrusl TOKEHU3AUUU PpPEeabHbIX
aKTHMBOB: TMPUHIUIBI TOCTPOCHUS TOKEHOMHKHU, BBIOOp OJIOKYEHH-TUIATPOPMBI,
MEXaHU3Mbl ~ OOecrleueHus:  JUKBUJIHOCTM M  BTOPUYHOrO  oOpaleHus.
AHanuTHyecKue MOoAXoAbl K oneHke 3¢ ¢dekTuBHOCTH Bhimycka LIDA: xpurepuun
CHIDKEHHUS TPaH3aKLIMOHHBIX U3JEp>KEK, TMOBBIIMICHUS CKOPOCTH 000poTa,
JpoOJsieHUs] aKTUBOB U pacIIUpeHHs] 6a3bl MHBECTOPOB. MeETObI CPAaBHUTEIBHOTO
aHanmuza [IDPA wu TpaaMLMOHHBIX (PUHAHCOBBIX HMHCTPYMEHTOB (IOJIEBBIX H
JIOJITOBBIX) O MapaMeTpaM JOXOJHOCTH, PUCKA W JIMKBUIHOCTH. DMIMPUYECKOE
HCCIIEJOBAHUE POCCUMCKOro pblHKa [[PA: nuHaMuKa BBITYCKOB, OTpacieBas
CTPYKTYpa, IPaKTUYECKHE KEUChI TPUMEHEHUS B BBICOKOTEXHOJOTUYHBIX CEKTOPaX.
MeTononoruueckue mnoaxoabl K wucnosibzoBaHuto DA i xemkupoBaHHs
LIEHOBBIX, BAJIOTHBIX U MIPOLIECHTHBIX PUCKOB B NHHOBAIMOHHBIX OTPACHsX.

Tema 2. Hudposbie mIaTHOPMBbI, IKOCHCTEMBI U BCTPOEHHbIE (PMHAHCHI:
HHCTUTYUHMOHAJIBHBIA aHAJM3 U MoJeau pynkuunonuposanus. I1Kc -1.1; TIKc
-1.2

Teopernyeckue paMku aHaiiu3a HUGPOBBIX TIATPOPM KaK MHOTOCTOPOHHUX
PBIHKOB, UX 3BOJIIOLMS U POJIb B TpaHcPopMaluu (PMHAHCOBOTO MOCPETHUYECTBA.
Konnenmus GpuHaHCOBBIX 9KOCUCTEM: CTPYKTYPa, yYaCTHUKH, MEXaHU3MbI CETEBOTO
B3aMMOJICUCTBHUS W CO3/IaHUS JO0ABJICHHOW CTOMMOCTH. METOAOJOTHS OLICHKH
s dexToB mMacmTada U CeTeBbIX BHEMHUX 3P GHEeKTOB Ha MU(POBBIX MIaThopMax.
[Tonsarue u knaccudukamms Mojenei BCTpoeHHbIX ¢puHancoB (embedded finance),
WX UHTETpanus B HEPUHAHCOBBIE NHU(PPOBBIE CEPBUCH KaK HMHCTPYMEHT
MOHETH3AIlMA U TOBBIIIEHUS JIOSJILHOCTU. AHATUTUYECKUE TOAXOJbl K OIICHKE
HKOHOMHUYECKOU 3P (HEKTUBHOCTH BCTPOCHHBIX (PUHAHCOBBIX pelieHui. TexHonorus
OTKPBITHIX OaHKOBCkuX uHTepdeiicoB (Open Banking API): apxurexrypa,
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CTaHJapTU3allMsl, IPABOBOE pEryJUpPOBAHHUE, BIUSHUE HA KOHKYPEHIIMIO H
WHHOBaIMu.  Merojosorusi  aHanu3a  IIATQOPMEHHBIX  PEIICHUH Ui
dbuHa"HcupoBaHusa:  KpayadaHauHT,  KpayauHBeCcTUHTr, P2P-kpenutoBanue,
onepatopbl MHGopManroHHbIX cucteM L[MDA. CpaBHUTENbHBIN aHanu3 OW3HeEC-
Mojienielt 1 nokazareneit 3pHeKkTUBHOCTH. MeTo1bl MHTErpaluu OO0IBIIMX JTAHHBIX
U HUHPOPMALMOHHO-CIIPABOYHBIX CHUCTEM B (PUHAHCOBBIC IUIATPOPMBI  JUIS
MOBBIIIEHUSI KAayeCcTBa KPEIUTHOIO CKOPUHTAa M OLEHKU 3aéMIIMKOB. HayuHbie
MOAXOAbl K W3YYEHHUIO TOBEICHUS TMOJb30BaTeneii IUGPOBBIX (UHAHCOBBIX
mwiatgopM (ToBeACHUECKast IKOHOMHKA, YKOHOMETPHUKA).

Tema 3. @OuHaHCHpOBAHME  WHHOBAUMOHHBIX  NPeINPUSATHH:
KOHUIeNTyaJbHble MoaAXoabl 1 uHcTpyMenTapuid. I1Kc -1.1; IIKc -1.2

Meromonorndeckue OCHOBBI — aHalW3a HUCTOYHUKOB  KamuTajia  JJis
MPEANPUATAN Ha PA3HBIX CTAAUSIX )KU3HEHHOTO [UKJIA: TTOCEBHOE (DMHAHCUPOBAHUE,
crapran-ctaausi, payHael A, B, C. Teoperuyeckue MOJEIU BEHUYPHOTO
WHBECTUPOBAHUS, MEXAaHU3MBI CTPYKTYPUPOBAHUS CIIEJIOK M BBIXOJA M3 TPOEKTOB
(IPO, trade sale, buyback). MeTononorusi OlleHKM WHHOBAIIMOHHBIX KOMITAHUH C
BBICOKUM YPOBHEM HEMAaTEepPHANIbHBIX AKTHBOB: JTUCKOHTHPOBAHHE JICHEKHBIX
MMOTOKOB C KOPPEKTUPOBKON HA PUCK, CPABHUTEJIBHBIN aHAIU3 C UCIOJIb30BAHUEM
OTPAacCCBBIX MYJIbTHUIUIMKATOPOB, OIMOHHBIE MOJAETHd (METOJ  peasIbHBIX
OMIIMOHOB), TMOJXOJbl, OCHOBaHHBIE Ha CTaUU Pa3BUTUSA (METOJ BEHUYPHOIO
kanutana). Kpurepuu u npouenypsl due diligence TEXHOJIOTHMYECKUX IMPOEKTOB
(pPBIHOK, TEXHOJIOTMYECKHI CTEK, WHTEJIEKTyalbHas COOCTBEHHOCTb, KOMaH7A,
ousnec-monens). JlonroBoe (QuHAHCMpPOBaHME WHHOBAIIMOHHOTO  CEKTOpA:
cnenuurKka KOPIOPATHUBHBIX OOJMUTAIMI M CEKbIOPUTU3UPOBAHHBIX AKTHBOB,
uciaamMckue (MHAHCOBBIE HHCTPYMEHTHI, CTPYKTYPHBIE HOTBHL. AHAIUTHYECKHE
MOAXOJbl K OILIEHKE KPEAUTOCHOCOOHOCTH TEXHOJOTHMUYECKUX KOMIAHUU, POJib
3aJI0ra UHTEJUIEKTYaJIbHOM COOCTBEHHOCTH, KOBEHAHTHI U TapaHTUU. MeToa0I0THs
KOHCTPYHPOBAHUS CTPYKTYPHUPOBAHHBIX (DMHAHCOBBIX TPOIYKTOB C 3allUTOM
KaIuTasa JIjIsl ”HBECTHPOBAHUS B BBICOKOTEXHOJOTUYHBIC aKTUBBI. CpaBHUTEIBHBIN
aHaJIM3 POCCUMCKON W 3apyOeXHOW MNpaKTHUKU (PUHAHCHUPOBAHMUS WHHOBAIUH B
YCJIOBUSX TEXHOJIOTHYECKUX CIBUTOB U T€0IKOHOMUYECKOUN TYpOYJICHTHOCTH.

Tema 4. lludppoBas Tpanchopmanusa GuHAHCOBOI MHPPACTPYKTYPHI:
peryJjsiTOpHble pPaMKH, YIpPaBJIeHHEe PHUCKAMHM U MeETOHOJIOTUSl OUEHKH
ycroitunBoctu. I[IKc -1.1; IKc -1.2

KoHuentyaibHbie OCHOBBI LU(PPOBON TpaHchopMmaluu Ou3HEC-TIPOIIECCOB
(UHAHCOBBIX PBHIHKOB: ABTOMATHU3AIMsS TOPTOBIH, KIUPUHTA, PAacu€TOB, IOCT-
TPEUIMHTOBOTO O0OCTy)KMBaHUs. WHCTUTYNMOHAIbHAS CTPYKTypa IU(GPOBOTO
(UHAHCOBOTO pBIHKA: THIIOJIOTHS W (YHKIMH OMNEPaTOpoB WH(GOPMAIMOHHBIX
CUCTEM, OIepaTopoB oOMeHa IMGPOBBIX (HUHAHCOBBIX AKTHUBOB, OIEPATOPOB
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(UMHAHCOBBIX W  MHBECTULUMOHHBIX  IuargopM. Merogonorus  aHanu3a
3G (HEKTUBHOCTH U YCTOMYMBOCTH LHUPPOBON HHPPACTPYKTYpbl. PerynstopHbie
noaxoabl K HU@POBbIM (PMHAHCOBBIM pblHKaM B P® u Benymmx 3apyOeskHbIX
IOPUCAUKIMSX: TpeOoBaHMs K HMH(OPMALMOHHOW O€30MaCHOCTH, 3allUTe IIpaB
MHBECTOPOB,  NPOTUBOJEHUCTBUIO  HEJETAJIbHOM  JIeATEIbHOCTH.  MeTobl
UACHTU(UKAIIMM W KOJMYECTBEHHOW OLIEHKH OINEPallMOHHOIO pHCKa, pHCKa
knOepOe30macHOCTH, PHUCKAa  KOHIIGHTpAlMW  IUIATGOPMEHHBIX  pPEUICHUH.
Teopetndyeckue Momenu CTpecc-TECTUPOBaHUS MUPPOBBIX MmIaTGopM |
UH(GOPMAIIMOHHBIX CHCTEM (CLIEHAPHBIN aHAIN3, UMUTAIIMOHHOE MOJIEIUPOBAHUE).
CraHmapTel W METOAOJOTHS oObOecrmedeHuss KuOepOe30macHOCTH (UHAHCOBBIX
TEXHOJIOTHI: CHCTEMBI OOHApY>KEHHUS BTOPXKEHHM, MIH(PpOBaHUE, YIIPABICHUE
JIOCTYIIOM, PE3EPBHOE KOMHPOBAaHUE, IJIAHBI HENPEPBIBHOCTH OW3HEca. AHaIW3
NEPCHEKTUBHBIX TPEHJOB M HAyYHBIX HAMPABJICHUN: MHTErPALUsl HCKYCCTBEHHOTO
MHTEJJIEKTa B KPEAUTHBIA CKOPUHI U PUCK-MEHEIKMEHT, JICLIEHTPAIN30BaHHbIC
¢unancel  (DeFi) kak  anbTepHaTMBHAas  MHCTUTYLIMOHAJIbHAsi  MOJEINb,
UCIIOJIb30BaHUE OOJIBLIINX JAHHBIX AJI1 MAKpPO- U MUKPOIIPYIEHIIMAIBHOIO aHAIN3A.
MeTo00rusl IPOrHO3UPOBAHUS PAa3BUTUS LU(POBBIX (PUHAHCOBBIX PHIHKOB Ha
OCHOBE YKOHOMETPUYECKUX U ar€HT-OPUEHTUPOBAHHBIX MOJIEIEH.

4. Tunsi OLCHOYHBIX MaTe€pHuaJl0oB, MOKA3aTECJIU U KPUTECPHUHN OLNCHUBAHUS

4.1. Ouenounsie Marepuaibl o aucuuiimae b1.B.J13.02.02 «PuHaHCcOBbIE
WHCTPYMEHTHl Ha PBhIHKAaX HH(GOPMAIMOHHO-KOMMYHHUKAIMOHHBIX TEXHOJOTHI
BXOJAT B COCTaB OILIEHOYHBIX MaTEpHAIOB MO OOpa30BaTEIbHON Iporpamme.
COBOKYITHOCTh OLIEHOYHBIX MAaTE€pUaJOB IO BCEM JUCLUUILUIMHAM (MOIYJISM)
o0pa3zoBaTeIbHON MPOrPaMMBbl COCTABISIIOT (DOHJI OLIEHOYHBIX CPEACTB (Janee —
DOC). ®OC ucnonb3yercs Npy MPOBEACHUH TEKYILEr0 KOHTPOJIS yCIEBAEMOCTH U
MIPOMEKYTOUYHOM aTTeCTaluu OOYyYaloIUXCS C LEJbI0 OLICHUBAHUS JTOCTHXKCHHS
00y4arOIIMMUCS TUTAHUPYEMBIX PE3YJIHTATOB 00YUYEHUSI.

4.2. ®OC pazpaboTaH Kak KOMIUIEKC MPOBEPOUYHBIX 3aJaHUM Pa3IUIHOTO
TUIA U YPOBHSI CJIOKHOCTH, BKJIIOYAET KPUTEPUHU U IIKAJbI OLIEHUBAHUS, a TAKXKE
«KITFOY» TpaBWIbHBIX 0TBETOB. POC (hopmupyercs Kak OTACIbHBIA JOKYMEHT U
XpaHUTCSL B 3JEKTpOHHOM Buie, noctyn k ®OC npenoctaBiieH OrpaHUYEHHOMY

KpyTy JIULI.

4.3. Jlns camocTosiTedbHOM paboThl 00yYaromuxcsi MpU TMOJArOTOBKE K
TEKYILIEMY KOHTPOJIO YCIEBAEMOCTH U MPOMEXYTOUHOW aTTeCTallid B pabOouMx
nporpaMMmax JUCHMUIUIMH pa3MEUIEHbl TUIIOBBIE MPOBEPOYHBIE 3aJaHUs, KOTOPBIE
MOXXHO YCIIOBHO pa3JIeJIUTh Ha 3aJlaHdusd 3aKPbITOT0, KOMOMHMPOBAHHOTO W
OTKPBITOT'O TUIIOB.

3aI[aHH$I 3aKpPBITOIrO THIIA — 3TO TCCTOBBLIC 3aJlaHHsA, B KOTOPLIX KaXKIbIN
BOIIPpOC  COIIPOBOXAACTCA T'OTOBBIMH  BapHMaHTaMM  OTBCTOB, M3 KOTOPLIX
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HCO6XOI[I/IMO BBI6paTB OJWH MUJIM HCCKOJIbKO IIpaBUJIbHBIX.

3agaHuss KOMOMHUPOBAHHOTO THIIA — 3TO TECTOBBIE 3aJlaHMs, B KOTOPBIX
KaXJIBI BOIIPOC COIPOBOKIAETCS TOTOBBIMH BapHaHTaMH OTBETOB, M3 KOTOPHBIX
HEOOXO0JMMO BBIOpaTh OJMH WJIM HECKOJBKO TPABUJIBHBIX M OOOCHOBATh CBOM
BBIOOD.

3ajaHusl OTKPBITOIO TUIA — 3TO 3aJaHUs, B KOTOPBIX Ha KaXIbIi BOIPOC
JTIOJDKEH OBITh MPEJI0KEH pa3BepHYThIN 000CHOBAHHBIN OTBET.

B 3aBucumoctn oOT THOA 3aJaHusd  PCKOMCHIOBAHBLI  OIIPCACIICHHAA
IIOCJICA0OBATCIBbHOCTD BBIINMOJIHCHUA M CUCTEMAa OLICHUBAHWA BBIIIOJTHCHU A BaﬂaHHﬁ.
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4.4. Tunbl 3a1aHUH, CHUEHAPUU BBIIIOJIHEHHUS, KPUTEPUHN OLICHUBAHUS

TUIT 3AJJAHUA NHCTPYKLIUA CIHEHAPHMH BBITIOJIHEHUA KPUTEPMM OUEHNBAHUA
3ananue 3aKpBITOTO [Ipounraiite  TeKcT, 1 .BHMMaTenpHO NpOYNTATh TEKCT 3a/1aHUs U TIOHATb, OTtBeT cuMTaercs BEPHBIM, €CIIU
THUIIA C BBIOOPOM O/THOTO BbIOEpUTE YTO B KA4€CTBE OTBETA OKUIAETCS TOJBKO OJHMH W3 NpaBWIBHO YKa3aHa IU(pa WU

MPAaBWJIBHOTO OTBETA U3
HECKOJIbKMX BapUaHTOB
MPEII0KEHHBIX

IIPaBUJIbHBIM OTBET

MMPEAJIOKCHHBIX BAPUAHTOB.

2. BHnMmaTtensHO MIPpOYUTATDL NPCAJIOKCHHBIC BApUAHT-
ThI OTBECTA.

3. BeiOpaTh OAMH BEPHBIA OTBET.

4. 3anucaTh TOJIBKO HOMED (Win OYKBY) BBIOpaHHOTO
BapuaHTa OTBeTa (Hampumep, 3 uiu B).

OykBa

3a,Z[aHI/Ie 3aKPbITOTO
TUIIa Ha YCTAHOBJICHUC
COOTBCTCTBHUA

[Ipouuraiite TEKCT U
YCTaHOBUTE
COOTBETCTBUE

1.BanmarenbHo MNpOYnTaTh TCKCT 3alaHUs U IMOHATD,
9TO B KaA4YCCTBC OTBCTA OKHUAAKOTCH ITAPhbI 3JICMCHTOB.

2. BaumatenbHO poyuTaTh 00a CIHCKa: CIUCOK 1 —
BOIPOCHI, YTBEPXKACHUS, (DaKThl, TOHITHS U T.1I.;

CIIMCOK 2 — YTBCPIKACHUA, CBOIiCTBA OOBEKTOB U T.O.

3. CorocTaBUTh DIIEMEHTHI CIIUCKA | C DJIEMEHTaMU
cricka 2, chopMUPOBATH TTAPHI JIEMEHTOB.

4. 3anmcaTh TMOMapHO OYKBBI
3aBUCUMOCTH OT  3a/IaHus)
(nanpumep, Al unu b4).

u  mudpsl (B
BapHaHTOB  OTBETa

OtBeT cuuTaeTcs BEPHBIM, €CIIU
NPaBUIBHO yKa3aHbl HUPPBI WIN
OyKBBI

3aganue
THIA c

3aKpBITOTO
BbIOOpOM

IIpouuraiite
BBIOEPUTE

TEKCT,

1.BunMarenbHo MMpOYUTaTh TCKCT 3alaHUA U IMOHATD,
YTO B Ka4CCTBC OTBCTAa OXHMAACTCA HCCKOJIBKO

OTBeT cunuTaercs BCpPHBIM, €CJIN
MpaBUJIBHO YCTAHOBJICHBI BCC
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HECKOJIbKUX MpaBUIIbHBIE OTBETHI MPaBUJIBHBIX OTBETOB U3 MPEAJIOKEHHBIX BAPUAHTOB. COOTBETCTBUSl  (MIO3ULIMM U3
MpaBUJILHBIX OTBETOB U3 OJIHOTO cTonbma BEpHO
2. BHuUMarenbHO  NOPOYUTATh  NPEHAJIOKECHHbBIC
HECKOJIbKMX BapHUaHTOB COTOCTABIICHBl C  TO3HUIUSIMU
BapHaHTHI OTBETA.
MIPEIIOKEHHBIX JPYTOTO)
3. BeiOpaTh HECKOIBKO MPABUIBHBIX OTBETOB.
4. 3anucarb TONBKO HOMepa (WM  OYKBBI)
BBIOPAHHOTO BapHaHTa oTBeTa (Hampumep, 1 4 wm A
D).
3ananue 3aKpBITOTO [IpouuTaiite TEKCT U 1. BHUMaTenbHO IPOYUTATh TEKCT 33aHUS U TIOHATD, OTBeT cuMTaeTcs BEpHBIM, €CIU
TUNA Ha YCTAHOBIICHUE YCTaHOBUTE YTO B KauecTBe OTBETa 0’KHJIaeTCA MPaBUIIbHO yKa3aHa BCA
MOCJIEI0BATETbHOCTH MOCJIEI0BATEIBHOCTD MOCJIEIOBATEIBHOCTD 3JIEMEHTOB. MOCIe0BATEIHLHOCTD UG
2. BuumarenpbHO  MPOYMTATH  MPEIOKEHHBIE
BapUaHTHI OTBETA.
3. TlocTtpouTh BEpHYHO MOCJIEIOBATEIBLHOCTh U3
MPEIJIOKEHHBIX JJIEMEHTOB.
4. 3anucath OykBb/LU(QPE (B 3aBUCUMOCTH OT
3a/TaHMS) BApUAHTOB OTBETAa B  HY)XHOHU
nocJietoBaTeaIbHOCTH (Harpumep, BBA wm 135).
3agaHue [IpounTaiiTe  Tekcr, 1.BHMMaTEIbHO MPOYUTATh TEKCT 3aJaHus U MOHSITh, OTBET cuuTaeTCs BEPHBIM, €CIIU
KOMOMHHPOBaAHHOTO BbIOEpHTE YTO B Ka4yeCTBE OTBETA OXKUAAETCA TOJIBKO OJMH U3 MPaBWJIBHO YKa3aHa HHU(pa WiIH

THIIa C BLIOOPOM OJTHOTO
NPaBUIBHOTO OTBETA U3
MPE/I0KEHHBIX "
000CHOBaHHEM BhIOOpa

NPaBUJIBHBIA OTBET H
3aIUIINATE aPTYMEHTBHI,
000CHOBBIBAIOIIINE
BBIOOp OTBETa

MMPEAJIOKCHHBIX BAPUAHTOB.

2. BawunmarensHO
BapUAHTHI OTBETA.

MpoOYrTaThH MPCAJIOKCHHBIC

3. BriOpaTh 0JIMH BEpHBII OTBET.

4. 3anucaTh TOJBKO HOMEp (WiH OYKBY) BEIOPAHHOTO

OyKBa U IpUBEICHB KOPPEKTHBIE
apryMEHTBI, UCIIOJIb3yeMbIE MPH
BbIOOpE OTBETA
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BapuaHTa OTBCTA.

5. 3anmcaTh apryMeHTHl, 0OOCHOBBIBAIOIIUE BBHIOOD
oTBeTa (Hampumep, 4 TEKCT 000CHOBaHUS).

3ananue OTKPBITOT'O
TUIIA C Pa3BEPHYTHIM
OTBETOM

[IpounTaiite TEKCT M
3aMUIINTE
pa3BEpHYTHIN
000CHOBAHHBIN OTBET

1. BHUMaTenpHO MPOYMUTATh TEKCT 3alaHUs U TOHATh
CyTb BOIIpOCa.

2.Ilpoxymathb JIOTUKY U ITOJHOTY OTBETA.

3.3amucarh OTBET, HCIIONB3YSl YETKHE KOMIIAKTHBIC
bopMyIUPOBKH.

4.B ciyuae pacueTHOM 3ajayu, 3amucaTh pelieHrue u
OTBET

OTBeT cunTaeTcs BCPHBIM!

1. OtcyrctBue (haKTHUECKUX
OmuOoK.

2. PackpeiTue obbeMa
UCIOJIB3YEMBIX MOHATUN
(momHOTA OTBETA).

3.060CHOBaHHOCTD OTBETa
(Hanmu4Me apryMeHTOoB).

4. Jlornueckasa
OCIEeN0BATENILHOCTD
M3JIaraeMoro MaTepuania.
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4.5. OOmas 1mKama OUEHUBAHMS PE3YJIbTaTOB TEKYLIEro KOHTPOJIS
YCIIEBAEMOCTH U ITPOMEKYTOUHOM aTTecTaluu o0yydaromuxcs ¢ npumeHeHueM bPC

ECTS
HUrorosas bunapuas

TpaI[I/IHHOHHaﬂ CUCTEMa Js Tpaau- .

0a/IbHAA OlleHKA cucremMa wmommoji | 741 umapnoii

95-100 A P/ Passed
Ot1nu4uHO

85-94 B P/ Passed

75-84 3auTeHo C P/ Passed
Xopomo

65-74 D P/ Passed

55-64 Y 10BIETBOPUTEITHHO E P/ Passed

0-54 HeynoBieTBOpUTEIBHO He 3auteno F F/Failed

CootHouieHue  OayuioB 32 TEKyUIMH  KOHTPOJIb  yCIEBA€MOCTH U
IPOMEKYTOUHYIO aTTECTAIMIO, & TAKKE TOBTOPHYIO MTPOMEKYTOUHYIO aTTECTAIUIO:

MakcumanbHass cymma | MakcuMmanbHas MaxkcumainbHas MaxkcumainbHas
O0ajsiIoB 3a TEKylU# | cymMmma OalljioB 3a UTOTOBast cymmMma 0ajioB 3a
KOHTPOJIb IPOMEKYTOUHYIO OayuibHas MOBTOPHYIO
yCIIEBAEMOCTH aTTECTalNIO OIIEHKA MIPOMEKYTOUHYIO
aTTECTalUIO
60 6anoB 40 GamioB 100 6aimoB 100 6amoB

5. (I)OprI aTTeCTallii, THIMIOBBIC OLICHOYHbLIC MaTEePHUAJIbI IJi TEKYIIEI0
KOHTPOJIA YCIIEBACMOCTH oﬁyqaloumxcn, KPHUTECPHUHA H IIKAJbI
OLCHMBAHMA 110 KOHTPOJbHBIM TOYKaM

5.1. B xome peammzauuu gucuumuimabel b1.B.[]2.02.02 «®PuHaHCOBBIE
WHCTPYMEHTBl Ha pPBIHKaX HH()OPMAIIMOHHO-KOMMYHHUKAITMOHHBIX TEXHOJIOTHI
UCIIONIB3YIOTCSL  cleAyromue (GOpMbl  TEKYIIEro KOHTPOJIS  yCIEBA€MOCTH
oOyyaromuxcs (B TOM YUCIie, 3a/IaHUsI K KOHTPOJIbHBIM TOUKAM):

J1 - muckyccus, T — TrectupoBaHue.
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Tema 1. llndpoBbie puHAHCOBBIE AKTUBBI U TOKEHU3 AU
TeopeTHYEeCKHEe OCHOBbI U METOA0JIOT Ul AHAJIN3A

Bonpoce! AJis1 AUCKYCCHH

1. Tlouemy TOKeHM3aLMIO peanbHbIX akTUBOB (RWA) u Bbimyck nupoBbIX
¢uHaHcoBbiXx akTUBOB (LIPA) paccmaTpuBarOT KaK HWHCTPYMEHT CHHKEHHS
TPaH3aKIMOHHBIX U3JEPKEK U MOBBIIIEHUS JIUKBUIHOCTH TPATUIUOHHBIX PHIHKOB?

2. KakoBbl KIIIOUEBBIE PUCKHM I MHBECTOpa Ipu BioxeHnn B LIDA u
TOKEHU3UPOBAHHBIE AKTUBBI, U KaK OHU COOTHOCSTCS C PUCKaMU TPaJULIMOHHBIX
JIOJITOBBIX UHCTPYMEHTOB?

3. Kak tpancdopmupoBanzach poccuiickas HOpMaTuBHO-NpaBoBas 6aza LIOA
c 1 suBaps 2026 roma, M Kak 3TO BIMSIET Ha JOCTYI HEKBaIU(DHUIIMPOBAHHBIX
HWHBECTOPOB?

4. B u4éMm 3akirodaeTcs pas3auuve MeXAY 3KOHOMHUYECKOW CYIIHOCTBIO
1 poBeIX puHAHCOBBIX aKTUBOB (LIDA) u yrrnmurapasix mudposbix mpas (YLIIT) ¢
TOYKHU 3pEHUS IIPaB UHBECTOpPA?

5. Ilouemy TtOkeHu3auus u Bbinyck LIDA craHOBATCS anpTEpHATHBOM
TPaJAULIMOHHOMY JI0JITOBOMY (PMHAHCUPOBAHUIO, OCOOEHHO ISl MAJIOr0 U CPEAHETO
Ou3Heca B YCJIIOBUSX BBICOKOM KIIFOUEBOM CTaBKHU?

6. Kakyto posb urpatot npou3BoiHbIe ((MHAHCOBBIE HHCTPYMEHTHI B popMaTe
[H®PA (HampuMmep, MPOLIEHTHBIE KAMbl M BAJIIOTHBIE CBOMbI) B YIPABJICHUH
KOPIOPAaTUBHBIMU PUCKAMHU?

7. Kakue akTUBHBIE JE€BEJIONEPHI U ONEPATOPbl MHPOPMALMOHHBIX CHUCTEM
dopmupytrot poccuiickuii ppiHok LIDA, 1 kakoBa UX oTpacieBast crienuain3anus?

8. KakoBO COBpEMEHHOE COCTOSIHHME PBIHKAa TOKEHU3WPOBAHHBIX PEAIbHBIX
aktuBoB (RWA) B Mupe, U Kakue KiacChl aKTUBOB JOMHUHHUPYIOT B CTPYKTYype
KaIluTajan3anun?

9. Kakue nmpobseMbl HauboJiee OCTPO CTOSIT MEPE] Pa3BUTUEM TOKEHHU3ALIUU
peabHBIX aKTUBOB B Poccuu, BKITtOUas MpaBOBbIE OTPAaHUYEHUS Ha NEepeiady Mpas
Ha HEJIBIKUMOCTE?

10. Kak cooTHO1IEHHE 00BEMOB PhIHKA CTEMOIKOMHOB U TOKEHU3UPOBAHHBIX
RWA orpaxaer Tekyllyl0 apXuUTeKTypy UHPPOBbIX (HUHAHCOB, M KaKHe
nepcreKkTuBbl MaciTadbupoBanus st RWA cymectBytor?

TecTOBBIC 3aJaHUA

1. Cornacno Ykazanuto banka Poccun ot 23.09.2025 Ne 7176-Y (BcTynaer B cuiry
c 1 suBapsa 2026 r.), LIOA, yaocrosepstomye mpasa no LEeHHbIM Oymaram,
MpeIHAa3HAYEHHBIM TOJIBKO /7151 KBAIM(PUIIUPOBAHHBIX HHBECTOPOB, MOTYT
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puoOpeTaThCs:

a) JIF0OBIMU (PM3UYECKUMHU JIMIIaMU 0€3 OrpaHudYeHUN

0) TOIbKO (PU3UUECKUMHU JIULIAMH C TOJO0BBIM JTUMUTOM 600 ThIC. pyo.

B) TOJIKO KBATU(UIMPOBAHHBIMU UHBECTOPAaMU ((U3HUUECKUMU U IOPUANYECKUMU
JIUIIAMU CO CTaTyCOM)

T') IOPUIUYECKUMHU JTUIIaMU 0e3 cTaTyca KBaau(UIUPOBAHHOTO MHBECTOPA

2. B cOOTBETCTBHH C POCCUIICKUM 3aKOHOJATEIBCTBOM, OTIIMYUTEIBbHON
HKOHOMHUYECKOUN CYITHOCThIO YTUIMTApHBIX U poBbIX npas (YLII) asusercs:
a) MPaBo Ha MOJYYEHHUE JEHEKHBIX BBIIUIAT, AaHAJTOTUYHOE 00JIUTraUusIM

0) nmpaBo TpeOOBaTh Mepelaun OT IMUTEHTA KOHKPETHBIX BEIEH, TOBapOB, padoT
WJIN YCIyT

B) MPaBO Ha MOJIyYeHHUE JUBUACHIOB OT IMUTEHTA

I') IPaBO Ha y4acTHE B yNPaBICHUN KOMIIAHUEH-OMUTEHTOM

3. OCHOBHBIM JIpaliBEpOM POCTa PhIHKA TOKEHU3UPOBAHHBIX PEaIbHBIX AKTUBOB
(RWA) B 2025—nayane 2026 r. cTana CerMeHT:

a) TOKEHU3UPOBAHHON HEJBHKUMOCTH

0) TOKeHU3UPOBAHHBIX KazHaueckux oos3arenbcTB CIIA (US Treasuries)

B) TOKEHU3UPOBaHHBIX akiuii u ETF

') TOKEHU3UPOBAHHBIX CHIPHEBBIX TOBAPOB, OTJIIUYHBIX OT 30JI0Ta

Tema 2. llndpoBbie ma1aTdopmbl, IKOCHCTEMBI H BCTPOCHHbIE (PUHAHCHI:
HHCTUTYUMOHAJIbHBIA aHAJIM3 U MOAEJU (PYHKUMNOHUPOBAHUS

Bonpocel 1151 fucKyccuu

1. KakoBa 3BOJIOLNS pOCCUHUCKUX OAHKOBCKUX CyrneprpuioxeHui B 2025-
2026 Toay ¥ KaKyro poJib OHU UTPAIOT B MOCTPOSHUM (PUHAHCOBBIX IKOCUCTEM?

2. Kakue moaxojpl UCHOJIB3YIOTCS NIl u3MepeHus: 3gpdekToB macmrada u
OIICHKH (puHAHCOBOM d(PHEKTUBHOCTU OAHKOBCKUX IKOCUCTEM?

3. KakoBa metonosorusi aHainu3a OaHKOBCKOIO S3KOCHUCTEMHOIO PHUCKa C
MO3ULINU PETYIATOPA, U KAKKME HOpMATUBbI TOTOBUT LIb PD?

4. KakoBa MOJeNb IMOCTPOECHUSI SKOCHUCTEMBlI Y MOOMJIBHBIX ONEPAaTOPOB U
KaKHe CUHEPTrUy BO3HUKAIOT MPH CIUSHUH TEJIEKOM- U (PUHTEX-aKTUBOB?

5. Kakue npusHaku xapakTepusytot 3penocTs embedded finance kak 6u3nec-
MOJIENIM KOHTPOJIA 3aTpaT Ha KIIMEHTCKUN CEPBUC?

6. Kak wuHCTUTyLMOHanbHas CTPYKTypa IUIaTpopM (PUHAHCUPOBAHUS
TpaHCHOPMUPYETCS TOJ1 BIUSHUEM PETYISATOPHBIX TPEOOBaAHUIA?

7. Kakue MeTo il JKOHOMHYECKOT0 aHaIM3a IPUMEHSIOTCS JIsl ONIpeIeNICHuUs
IpaHuUll pbIHKAa MHOTOCTOPOHHUX HU(PPOBBIX MIaThopm?
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8. KakoBbI KITtOUEBBIE ApaiiBEpPhl pa3BUTHUS PbIHKA KpayuieHAuHra B Poccun u
KAaKHW€ CETMEHTBI IOMUHHUPYIOT?

9. Kak merononorus oTkpbIThIX APl koppenupyer ¢ 3BOJIFOIMENH CUCTEM
(MHAHCOBOIO MOHUTOPUHTA, UCIIOJIb3yeMbIX bankoMm Poccun?

10. Kakue meTononorndyeckue NMpeArnochbUIKM MCIOJb30BaHUs AaHHbIX Big
Data siexaT B 0CHOBE MJIaTPOPMEHHOTO KPEAUTHOTO CKOpUHTa?

TecTOBBIC 3aJaHUA

1. CornacHo HOBOM kinaccudukanuu banka Poccun, kakast KaTeropusi HHBECTOPOB
uMeeT paBo npruodperats [[DA ¢ BEICOKUM ypOBHEM PUCKA, CBSI3aHHBIX CO
CJIOHBIMH YCJIOBUSIMU yIOBJIETBOPEHUS TpeOOBaHUMN?

a) ¢puszudeckue auia 6e3 craTryca KBaIM(pUIIMPOBAHHOTO HHBECTOPA

0) TOJIbKO IOpUIMYECKHE JTUIa 6€3 cTaTyca KBATHU(PUIIMPOBAHHOTO HHBECTOPA

B) TOJIbKO KBATH(UIIUPOBAHHBIE MHBECTOPHI ((PHU3UUECKUE JIUIIA CO CIIEITUATBHBIM
CTaTyCcoOM He MeHee 6 MITH py0. aKTUBOB U IOPUIUIECKUE JTUIIA)

r) M00bIe pe3uieHTh PO

2. Cornacno Yka3zanuto banka Poccuu Ne 7176-V (BcTynuiio B cuity ¢ 1 sHBapst
2026 r.), B UeM COCTOUT OpraHU3ALMOHHO-TIPaBoBOE pazianune Mexay LIDA u
VYIII ¢ no3uuiuu npaB UHBECTOpA?

a) LIdA naet mpaBo TpeboBaTh nepeadu ToBapoB U ycuyr, YT — nenexHsbie
CpencTBa

0) LIPA ynocroBepseT mpaBo Ha MojydeHue AeHe)HOTOo TpeOoBanus, YT — Ha
MOJIyYeHHE TOBAPOB/YCITyT

B) LIMA obparmmaercs Tonbko Ha oupke, YIIIT — Toapko Ha OI0KUYeHH-
miaTdopmax

r) H®A n YUII uMeroT 0JMHAaKOBYIO IPABOBYIO MPUPOTY

3. [Ipu npeBsilIeHUH JoJIel Kakoro o0beMa Kanuraia OaHKa, BJIOKEHHOTO B
He()MHAHCOBBIE IKOCUCTEMHBIE aKTUBBI, BCTYIIAET B CUITy HOPMATUBHOE
peryiaupoBaHue co cTopoHsl L[b PD?

a) 5%

0) 10%

B) 20%

r) 50%

Tema 3. ®uHaHCMPOBAHME HHHOBAIMOHHBIX NPEANPUATHI: KOHIENTYaJbHbIE
MOAXO0AbI U HHCTPYMEHTAPHIA.

Bonpocsl ass1 fucKyccuu
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1. KakoBBI TpEeHIbI U CTPYKTYPHBIE OCOOCHHOCTH POCCUMCKON SKOCUCTEMBI
BEHUypHOro (puHaHcupoBaHud 1o uroram 2025 roxa?

2. Kak pacnpenensiercs BeHUypHOe (PMHAHCHUPOBAHUE TIO CTAAMSIM Pa3BUTHUS
CTapTanoB, U KAKOBbI COBPEMEHHBIE MMOAXO0/Ibl K CKOPUHTY U OLIEHKE MPOEKTOB?

3. Kak rocynapcTBeHHasi MOQAEPKKA B paMKaX MHUIUATUBBI «B31€r — oT
craprana 1o I[PO» wusmenwna nanmmadpT (UHAHCUPOBAHUS WHHOBAIIMOHHBIX
komnaHuii B Poccun?

4. KakoBa posb DoHJa COACHCTBHUS MHHOBALMSIM U APYTUX HHCTUTYTOB
Pa3BUTHUA B MOJJIEPKKE TEXHOJIOTUUECKOTO MPEANTPUHUMATENIHCTBA?

5. KakoBbel mapameTpbl U YCJIOBUSA JIbITOTHOTO KpPEIUTOBAHUS MAJIbIX
TEXHOJIOTUYECKUX KoMnanuii B Poccun?

6. Kakue HaIoroBbie JbrOThl MPEAYCMOTPEHBI MJISI CTUMYJIHUPOBAHUS
nHHoBarmonHou nesrenbHoct 1 HUOKP B Poccun?

7. Kakume mapameTpbl BKIIOYACT CTPYKTYPHBIM METOJ, BEHYYPHOIO
(GbuHaHCUpPOBaHUS, U KAaKOBBI KIIOUEBBIE HMHJUKATOPHI OIEHKU 3PGEKTUBHOCTH
MHHOBALIMOHHBIX ITPOEKTOB?

8. KakoBa MeTOIONOrMS HWHTETpallid HAIMOHAIBHBIX IPOEKTOB U
benepanbHbIX porpaMmm TUTSt MOAIECPKKHI TEXHOJIOTUYECKOTO
NpeAnpUHUMATENIbCTBA?

9. Kakne TexHOIOTMM ¥ HMHCTPYMEHTBHI KOPIIOPATUBHOTO BEHUYYypa
UCIIONB3YIOTCS  KPYNMHBIMM  POCCHUICKMMHU KOMMAHUAMHM JUIsl  JOCTyNa K
WHHOBAIUSIM?

10.  Kakoil  OpraHM3allMOHHO-IIPABOBOM  MEXaHHW3M  BEHUYYPHOIO
(dbuHaHcupoBaHUA HauboJiee PacpOCTpaHEH ISl pa3JeiCHUsT PUCKOB MEXKITY
MHBECTOPOM U pa3padoTUYuKoM?

TecToBBIC 3a1aHUA

1. KakoB Obu1 0011Mi 00bEM POCCHIICKOTO BEHUYPHOTO PBhIHKA O uToram 2025
roja coriacHo JaHHbeIM Dsight u « T-banka»?

a) 12,2 mapn pyouneit

0) 6,5 mupa pyOnei

B) 4,2 muipz pyOneit

2. Ha xakoii ctaguu pazsutus B 2025 roay yaiie BCEro crapTanbl NPeapUHUMAIN
MONBITKY MPUBJIEYb CPEACTBA (KaXkaasi BTOpasi cAeyKa)?

a) Series A

0) Seed (moceBHas)

B) Pre-1PO
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3. B pamkax naunmatussl «B3nér — ot ctaprana go IPO» momomp yxe
nostyuyrsid 6osiee 10 Teicsiu npeanpusituil. KakoB nx o0muii 00bEM BeIpydKu?
a) npuommsuics k 500 mupz pyosnei

0) npubauswics K 1 TpaH pyOnein

B) IIPEBBICKII 2 TPJIH pyOsei

r) Manpuran OUC

Tema 4. Ilndposas Tpanchopmanust UHAHCOBOI UHPPACTPYKTYPHI:
peryJsiTOpHbie PAMKH, YIIPABJIeHHEe PUCKAMHU M METOA0J0TUS OLCHKH
YCTOMYHUBOCTH

Bonpocel i1 [ucKyccuu

1. KakoBbI KJIHOUEBBIEC HANPABICHUS U MPUHLMIBI PETYIATOPHON MOITUTUKH
banka Poccuu B cepe nndposoit Tpanchopmainmu GuHAHCOBOTO pbiHKA Ha 2025—
2027 roap1?

2. Kak Tocnyma P® mpemmaraer yXKeCTOUHTh  PEryJIHMPOBAHUE
MOCPETHUYECKUX ITU(GPOBBIX TIATGOPM U TTOUEMY ITO HEOOXOANUMO?

3. Kakue nHopmaTtuBHble TpeOoBaHusi banka Poccuu ycTaHOBIIEHBI Jis
YOPABJICHHS ONEPALMOHHBIM PUCKOM M 00€CIeUeHUs ONEPALMOHHON HA/IeKHOCTH
KPEIUTHBIX OpraHn3alun?

4. KakoBa ponp HaumoHanbHbIX cTrangaptoB cepuu ['OCT P 57580 B
obecnieueHnu knbepOe30macHOCTH (PMHAHCOBBIX OPraHU3aLIHii?

5. KakoBa Meromonorusi CTpecc-TeCTUPOBaHUSI KHOEPYyCTOMYUBOCTH
(MHAHCOBBIX MHCTUTYTOB M IMOYEMY MaKpONPYACHIIMAIbHBIE TECThl CTAHOBSTCS
KPUTHYECKU BAKHBIMH?

6. Kakyro Monenb ympaBiieHus pUCKaMH HMH(OpMalMOHHONW 0€30MacHOCTH
bank Poccum mpennuceiBaeT BHEAPSITh (PUHAHCOBBIM OpPTaHU3ANMIM, U KaKHe
CHELMATUCTHI CTAHOBATCSA BOCTPEOOBAHHBIMU?

7. Kakue n3MeHeHHUs B 3aKOHOAATENbCTBE O MU(PPOBBIX CEPBUCAX U 3AIIUTE
JaHHBIX pousouuiu ¢ 1 mapra 2026 roga B Poccun?

8. KakoBbl MepCNEeKTUBbl HHTETPALMM HCKYCCTBEHHOTO WHTEJUIEKTA B
KPEIUTHBIA CKOPUHT U PUCK-MEHEIKMEHT, U KAKHE PUCKHU TO CO3HAET?

9. B yem 3akitovaeTcsi CylHOCTh AeleHTpann30BaHHbIX (puHaHcoB (DeFi) u
KAaKOBBI aJIbTEPHATUBHBIE MOJIECIHN PEryJIUpPOBaHUs?

10. KakoBbl METONOIOTMYECKUE MOAXOAbl K MPOTHO3UPOBAHUIO Pa3BUTHS
1IU(GPOBBIX (PUHAHCOBBIX PHIHKOB C UCIOJIb30BAHUEM IKOHOMETPUUYECKUX U areHT-
OPUEHTUPOBAHHBIX MOJEIECH?

TecTOBBIC 3aJaHUA
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1. CornacHo OCHOBHBIM HAINpaBIEHUSM Pa3BUTHUS (PUHAHCOBOTO pbiHKa PD Ha
2025-2027 roapl, KIFOYEBBIM TPEHOM T'OCYJAPCTBEHHOW MOJUTHUKY SBIISECTCS:
a) MaKCUMaJIbHOE JeperyanupoBaHue (GUHAHCOBOTO CEKTOpa

0) co3maHue ycinoBHil st 0e30acHOr0 BHEAPEHUS LU(POBBIX TEXHOJIOTUH PU
00ecCreYeHNN TEXHOJIOTUYECKON HE3aBUCUMOCTH U UH(OPMALIMOHHON
0e30macHOCTH

B) 3allpeT Ha UCMob30BaHue nHocTpaHHoro 110 B (huHaHCOBOM CEKTOpE

T') U30JISILIMS OT MEKIYHAPOIHBIX (PMHAHCOBBIX PHIHKOB

2. Komurer ['ociymbl 10 ()HaHCOBOMY PBIHKY PEKOMEHI0BAJI yCTAHABIMBATh
J0CTyI (PJMHAHCOBBIX OpPraHu3aluil Ha MocpeaHnYecKue UG POBbIE MIATHOPMBI,
UCXOJsI U3 PUHITUTIA:

a) IpUOPUTETA KPYIMHEHIITNX OAHKOB

0) paBHOYIaJIEHHOCTH U MIPEIOCTABICHUS PaBHBIX BO3MOYKHOCTEN

B) IJIATHOT'O JOCTYyIa JIJIsl HOBBIX YYaCTHUKOB

I') FOCYJapCTBEHHOW MOHOIIOJINA

3. B coorBerctBuM ¢ [lonoxennem banka Poccnn Ne 850-I1 ot 22 anpens 2025 r.,
KPEAUTHBIE OpPraHU3allMu 00s3aHbI BHITIOJIHATH TPEOOBAHMUS K:

a) YCWICHHIO OTIEpallMOHHON HAJIEKHOCTU U KHOEepOe30MacHOCTH

0) TIOBBIIIICHUIO KJIFOUYEBOM CTaBKH MPU MPEBBIIIICHUH PHCKOB

B) aBTOMAaTHUYECKOI OJIOKUPOBKE MOJA03PUTETBHBIX ONIEPALIHiA

') 00s3aTEILHOMY CTPaXOBAHUIO KHOSPPHUCKOB

5.2. TunoBele OLIEHOYHBIE MAaTEPUAIIBI ISl TEKYLIErO0 KOHTPOJIS yCIIEBAEMOCTH
oOy4Jaromuxcs (BHE KOHTPOJIbHBIX TOYEK):

MPUBEJICHBI B 11.6.2.

53. OmuH WIM HECKOJbKO TEMAaTHUYECKUX OJIOKOB  JUCIUIIINHBI
3aBepIIaloTCsl KOHTpoJbHOW ToukoW (mamee — KT). Tekymmuid KOHTpOJb
YCIEBAEMOCTH 10 JUCIUIUIMHE MpeycMaTpuBaeT He MeHee 2 (1ByX) u He Oosiee 10
(necaru) KT B Teuenue neproia OCBOCHUSI TUCHUTLITUHBI.

MakcumanbHOE KOJIMYECTBO OayioB 3a JitoOoW Tun pabotr B pamkax KT
cocrasiset 100 (cTo) 6aos.

Pacnipenenenne BecoBbix kodddunuentoB mo KT B pamkax TeKyIero
KOHTPOJISl yCTIEBAEMOCTH TI0 JUCITUTUTHNHE B (POPMYJIIBI pacuera:

HanmenoBanue MakcumanbHOe Koaddumuent Beca PesynbTar
KOHTPOJIbHOM TOUKH | KOJIMYECTBO OAJIJIOB | KOHTPOJIBHOM TOUKHU KOHTPOJIBHOU
3a paboTy B pamMKax TOYKH,
KT, koropoe MoxeT Y4acTBYIOLIUM B
HaOpaTh hopMUpOBaHUH
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oOyugaromuics UTOTOBOM
OaJJIbHOM OLIEHKU
10 TACIUILINHE
(oTpaxkaercs B
xypHaine bPC B
CHO)

KT -1 100 0,2 20

KT-2 100 0,2 20

KT-3 100 0,2 20

Hroro: X 0,6 60

dopmyna pacyera pe3yJibTaTa KOHTPOJIbHOM TOUYKH:
Pesynbrar kKoHTpONBHOM TOoukn = KomnyecTBo 6amioB 3a paboTy B paMKax
KT X KoaddumuenT Beca KOHTPOIHHON TOUKH.

5.4. ®opmbI TEKYIIETO KOHTPOJIS ycrieBaeMocTu oOyyvaronuxcs B pamkax KT

H THUIIOBBIC OLICHOYHBIC MATCPHUAJIbI:

KT - 1.

Tema 1, 2.
Huckyccus.

Tecmuposanue.

KT - 2.

Tema 3
Huckyccusl.

Tecmuposanue.

KT - 3.

Tema 4
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Qucx YCCUAL.

Tecmuposanue.

Jnst kaxaoil (GopmMbl TEKyIIEro KOHTPOJISI YCIEBAEMOCTH OOYYalolUXCsl B
pamkax KT onpeneneHsl KpuTepuu OlICHUBAHUS PE3YJIbTATOB BBITOJIHEHHUS 3aJaHUSI.

1. Kpumepuu oyeHusanusi OUCKyccuu.

Jnamnazon
Kpurepun ouenku a0 Onucanne Kkputepus
JIOB
ConensKaiie JleTanbHoe, MOCJIeI0BaTEIIbHOE
IepKaHue u
P 0-20 OMMCAHNE BCEX JITANlOB C KOHKPETHBIMU
PACKpPBITUE TEMBI
NpuMepaMu
I'paMOTHOCTH 0-20 Co0mro/ieHbl Bce MpaBWiia TpaMMAaTHKU,
U3JIOKEHUS opdorpadun u myHKTyauu
EnuHpili  cTUNIBL W3I0XKEHUS, TOYHBIC
CTILCTIKA 0-20 (bopMyITUPOBKH, YMECTHOE
HCIIOJIb30BaHUE TEPMHUHOB,
JJAKOHUYHOCTh
Yeérkas MIOCJIEI0BATEIbHOCTD
ToriKa HanosKe 0-20 M3JI0KECHUSA, JIOTUYECKUE CBI3U MEXKIY
TUKa U3JI0KEHUS -
JacTAMH TEKCTa, apryMEHTHI
MOJITBEPKIAIOT BHIBOIbI
YHUKAJILHBIN MOIXO0]I K TEeMeE,
OpHIMHATHOCTS 0-20 HECTaHJAapTHbHIC pelieHus,
WHHOBAIIMOHHBIE HJIEH, COOCTBEHHAS
MO3UIIUS aBTOpA
Hroro makcumainHO: 100

2. Kpumepuu oyenu

6AHUA MeCcmupoearusl.

Jnamnazon
Kpurepuu oneHku Omnucanue KpuTepus
OayToB
Konuuecmeo 0 Konuuecmeo npasunvnvix omeenos
[0
NPABUTLHBIX Mmenee 55%
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25 Konuuecmeo npasunvhvix omeemos om

55% 00 64%
50 Konuuecmeo npasunvhvix omeemos om

65% 00 74%

omeemoes

75 Konuuecmeo npasunvhvix omeemos om

75% 00 84%
100 Konuuecmeo npasunvhvix omeemos om

85% oo 100%

NToro MmakcumasbHO: 100

5.5. OnucaHde JONOJHUTENBHBIX MaTepUaioB U  00OpyJOBaHUS,
HEOOXOIUMBIX JJISI BBITIOJIHEHHS TPOBEPOUHBIX 3aJIlaHUM (npu HeobXooumocmu).

Jns  pemieHuss KOHTPOJBHBIX 3aJaHUil  O0ydaromeMycs paspelraeTcs
UCIIOJIb30BAaHUE KaJIbKYJISATOPA.

6. ®opMbI NPOMEKYTOYHOM ATTECTAIIMN, KPUTEPUH U IIKAJIA
OLICHUBAHHUS, TUNIOBbIC OLICHOYHbIC MATEPHUAJIbI 10 IMCHUIIIMHE

6.1. IlpomexyTouyHas aTTecTaius MpoOBOAUTCS B (OpMe 3a4eTa ¢ OI€HKOIA.

DK3aMeH MOXKET IMPOBOJUTHCSA B YCTHOM, MUCbMEHHOU (popme. OOyuaromuiics
HOJTy4aeT OAMH OMJIET, BKIIIOYAIOUIUI OIMH TeopeTuyeckuil Borpoc. Ha moarorosky
orBera aaerca 20 muHyT. [lo 3aBepiieHNMM MOATOTOBKM HEOOXOAMMO MPECTABUTH
OTBET B YCTHOM JIU MUCbMEHHOM (opMe.

IIpu peanuzamuu npomexyrtounor arrectauun B O0/IHOT Moryt ObITh
UCIIOIb30BaHkbI cienyromue popmbl: ycTHO B JIOT - B popMe 000CHOBAHHBIX OTBETOB
Ha 3aJaHus pazauyHoro tuna; nucbMeHHo B CJIO - B (hopMe MUCBMEHHOTO peIleHus
3aJlaHuil pa3nuyHoro tuna; rectupoanue B CJ1O.

6.2. TunoBble OLIEHOYHBIE MATEPHUAIIBI IIPOMEKYTOUYHON aTTECTALIMHI
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Bonpocuwi 0151 NOO20MOBKU K 3auemy C OMGHKOIZ.

1. KonnenryanbHble MOAXOABI K OMPECICHUIO TUPPOBBIX (UHAHCOBBIX
akTuBOB (LMD A), MX OHTOJIOTUYECKASI CTPYKTYPa U OTIMYUS OT UHBIX 3JIEKTPOHHBIX
IpaB U JCLEHTPATU30BAHHBIX KPUIITOBAIIOT.

2. Metononoruueckue  npuHuunel  kiaaccupukamuu - [IPA  mo
HKOHOMHUYECKOMY COJIEpKaHUI0, (YHKIMOHAIBHOMY HA3HAYEHUIO U CTEMECHH
00€eCIeYeHHOCTH.

3. HopmaruBHo-nipaBoBass 0a3za Bbimycka u oOpamieHuss [[DPA B
Poccuiickoit ®enepannu (DeaepanpHbiii 3ak0oH No 259-D3, mo3akOHHBIC aKThI
banka Poccun) u cpaBHUTEIBHBIN aHAN3 € 3apyOSKHBIMU FOPUCTUKITHSIMHU.

4. [TonsiTue U 3KOHOMHYECKAs] MPUPOJIA YTUIUTAPHBIX ITU(POBBIX MpaB
(YLII), ux ponb B MpOEKTHBIX (hopMax (HUHAHCUPOBAHUSA W PAHHEH MOIICPKKE
MHHOBALMOHHBIX TPOEKTOB.

3. Meronosoruss  TOKEHM3allMM  PEAJIbHBIX  AKTUBOB:  IPWHIMUIIBI
MOCTPOEHUSI ~ TOKEHOMHMKH,  BBIOOp  OJOKYEHH-IIaT(HOPMBL,  MEXaHU3MBbI
oOecreyeHust TMKBUIHOCTU U BTOPUYHOTO OOpaIlleHHS.

6. AHanuTU4ecKue Mojaxojpl K oueHke r¢hdexktuBHOCTH Bbillycka [IDA
(CHI>KEHHME TPaH3aKIMOHHBIX M3JIEPKEK, CKOPOCTh 000poTa, NpoOIeHNE aKTHBOB,
paciiupenye 0a3bl HHBECTOPOB).

7. Mertonbl  cpaBHUTENbHOro aHanmuza [HDA wu  TpaaUIIMOHHBIX
(YHAHCOBBIX MHCTPYMEHTOB (OONMranuii, akiui) 1Mo mapaMmerpaMm JI0XOJIHOCTH,
pHUCKa U JINKBUIHOCTH.

8. OMIOUpPUYECKOE UcciieloBaHne poccuiickoro peiHka LIPA: nuHamuka
BBIITYCKOB, OTpaclieBasi CTPYKTypa M NPAKTUYECKUE KEWUChl MPUMEHEHUs B
BBICOKOTEXHOJIOTHYHBIX CEKTOPAX.

9. Mertononorudeckue TOAXOAbI K  Hcnoiab3oBanuio I[DA  nmms
XEIPKUPOBAHUS 1IEHOBBIX, BAIIOTHBIX M MPOILIEHTHBIX PUCKOB B MHHOBAIIMOHHBIX
OTpacsXx.

10. Teopernueckne paMkKu aHaiu3a LUGPOBBIX IUIATPOPM  KaK
MHOTOCTOPOHHUX PBIHKOB, WX SBOJIIOIHS U POJib B TpaHChopMaIuu (pUHAHCOBOTO
MOCPETHUYECTBRA.

11. Konuenuusi (QUHAHCOBBIX JKOCUCTEM: CTPYKTypa, YYaCTHHKH,
MEXaHU3MBbI CETEBOTO B3aMMOJICHCTBUSI U CO3/IaHUs TOOABICHHON CTOMMOCTH.

12.  Merononorus oreHku 3(P¢eKToB Mmaciitada U CETEBbIX BHEIIHHX
s dexToB Ha UPPOBHIX MIATHOpPMAX.

13. Ilomsatne wu xiaccudukamuss MoOjAeNed BCTPOSHHBIX (PUHAHCOB
(embedded finance), ux wHTEerpanus B He(UHAHCOBBIE IMU(POBBIE CEPBUCHI KaK
WHCTPYMEHT MOHETH3AI[MH U MOBBIIIECHUS JIOSUTBHOCTH.

14.  AHamuTHYeCcKHEe MOJIXO0JbI K OLEHKE SKOHOMUYECKOHN 3(hPeKTUBHOCTH
BCTPOEHHBIX (PMHAHCOBBIX PEIICHUH.

15. TexHosorust OTKpBITbIX OaHKOBCKMX uHTepdeiicoB (Open Banking
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API): apxutekTypa, CTaHAapTHU3allUs, MMPABOBOE PETyJIUPOBaHUE W BIUSHUE Ha
KOHKYPEHITUIO 1 UHHOBAIIUHU.

16. Merononorus aHanu3a IaTOPMEHHBIX  pPEIlIeHU TUTSL
¢bunancupoBanusi  (KpayAgaHAUHT,  KpayIuHBeCTUHI, P2P-kpeautoBanue,
ornepatopbl HHGopMaIMoHHbIX cucteM LIDA).

17. CpaBHUTEIbHBIN aHaJm3 onsHec-Moelen u [oKa3aTeyei
3¢ HEeKTUBHOCTH TUIAT(HOPMEHHBIX PEIICHUM 7151 PUHAHCUPOBAHUSI.

18. Meroapl wuHTErpauu OONBIIUX JAHHBIX W WHGOPMAIIMOHHO-
CIIPABOYHBIX CHUCTEM B (PUHAHCOBBIC IIATGOPMBI JJisi TIOBBIIEHUS KauyecTBa
KPEJIUTHOTO CKOPUHTA U OLICHKU 3aEMIIIUKOB.

19. HayuHnble moAX0/IbI K M3yUEHHUIO TIOBEICHUS TIOJIb30BaTENIeH U POBHIX
(rHaHCOBBIX MIATHOPM (ITOBEAEHUECKAsE SIKOHOMHUKA, SJKOHOMETPHUKA).

20. Meronoysoruueckue OCHOBBI aHajlW3a HWCTOYHUKOB KamuTana Juis
NpEeANPUSTANA HA Pa3HBIX CTAAMSIX )KU3HEHHOTO UKJIa (MIOCEBHOE, CTapTall, payH bl
A, B, C).

21. TeopeTndeckue MOJEIN BEHUYPHOIO WHBECTHPOBAHUS, MEXaHH3MBI
CTPYKTYpHUPOBaHUS CIEIOK U Bbixojia u3 mpoekToB (IPO, trade sale, buyback).

22. Meronoyiorusi OLUEHKM HWHHOBAIIMOHHBIX KOMIIAHMI C BBICOKUM
YPOBHEM HEMATEPUAIIbHBIX AKTHBOB: JUCKOHTHPOBAHHUE JIEHEXHBIX IMOTOKOB C
KOPPEKTUPOBKOI1 Ha PUCK.

23. CpaBHUTENbHBIM aHalW3 OIEHKH WHHOBAIIMOHHBIX KOMMAHUM C
MCIIOJIb30BaHUEM OTPACIIEBBIX MYJbTHUILIMKATOPOB.

24. ONnuMOHHBICE MOJENIM OLICHKM WHHOBAIIMOHHBIX MPOEKTOB (METO
peaybHBIX OIIMOHOB) WU TMOJXOJbl, OCHOBAaHHbIE HA CTaJUU Pa3BUTUS (METOJ
BEHUYPHOTI'O KaluTasa).

25. Kpurepuu u npoueaypsl due diligence TEXHOJIOTMYECKUX MPOEKTOB
(aHanMM3 pBIHKA, TEXHOJOTHMYECKOIO CTEKa, MHTEIUICKTYyaJIbHOM COOCTBEHHOCTH,
KOMaH 1bl, OU3HEC-MOJICIIN).

26. JlonroBoe (QuHAHCUPOBAHME HWHHOBAIIMOHHOTO CEKTOpA: CrenuQuka
KOPIOPATUBHBIX OOJHMranui, CEKbIOPUTHU3UPOBAHHBIX AKTHUBOB M HCIIAMCKUX
(MHAHCOBBIX UHCTPYMEHTOB.

27. AHamuTHYeCKHME  TOAXOAbl K  OIEHKE  KpPEIUTOCIIOCOOHOCTH
TEXHOJIOTUYECKNX KOMIIaHWH, POJb 3aJloTa MHTEIUIEKTYalbHOW COOCTBEHHOCTH,
KOBEHAHThI U TAPAHTHH.

28. MeTononorusi KOHCTPYUPOBAHUS CTPYKTYPUPOBAHHBIX (DMHAHCOBBIX
MPOAYKTOB C 3alUTOM KamuTalla JJisi MIHBECTUPOBAHUS B BBHICOKOTEXHOJIOTUYHBIC
AKTHBBI.

29. CpaBHUTENbHBIA aHAJIU3 POCCUUCKOW U 3apyOeKHOM NPaKTUKU
(bUHAHCUPOBAHUSA WHHOBAIMH B YCJIOBUSX TEXHOJOTUUECKHUX CJIBUTOB W
r€0PKOHOMUYECKON TYpOYJIEHTHOCTH.

30. KonuenryanbHble OCHOBBI I1MGpoOBON TpaHchopmaluu Ou3Hec-
MPOLIECCOB (PMHAHCOBBIX PHIHKOB: aBTOMATHU3AIMsl TOPTOBJIH, KIIMPUHTA, PACYETOB,
MOCT-TPEHAMHTOBOTO 00CTYKUBAHUSI.
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31. HHcturyumoHanbHasi CcTpykTypa LU(GpOBOro (MHAHCOBOTO pPHIHKA!
TUNONIOTUS. U (YHKUUHU ONEpaTopoB HH(POPMALMOHHBIX CHCTEM, OINEPaTOpOB
oOMeHa LIDA, onepatopoB PUHAHCOBBIX U MHBECTULIMOHHBIX TIATPOPM.

32.  Meroaonorusa ananuza 3QQPEKTUBHOCTH U YCTOMUMBOCTU LU(PPOBOM
MHPPaACTPYKTYpbl (PUHAHCOBBIX PHIHKOB.

33.  Perynsrophbie moaxoabl K HU(POBbIM (PUHAHCOBBIM phIHKaM B PO u
BEYyINUX 3apyOekKHBIX IOPUCAMKIUAX (TpeboBaHMs K HMHPOPMAIMOHHOM
0€301acHOCTH, 3allUTe TMpaB HWHBECTOPOB, IPOTHUBOJCHCTBUIO HEJIErabHOM
JIeSITEIILHOCTH ).

34.  Meroap! naeHTUGUKAINN ¥ KOJIMYECTBEHHON OIICHKU OTIEPAIIMOHHOTO
pHucKa, pucka KuOepOe30MmacHOCTH W pPHCKa KOHIIGHTPAIMH TIaT(OPMEHHBIX
penieHunii Ha TUPPOBBIX PUHAHCOBBIX PHIHKAX.

35. Teoperuueckre MOJEIH CTPECC-TECTUPOBAHUS LIUPPOBBIX MIATHOPM U
MH(OPMAIMOHHBIX CUCTEM (CLIEHAPHBIN aHAJIN3, UMUTALIMOHHOE MOJIETUPOBAHHUE).

36. Cranmaptel W METOJOJIOTUA oOecreueHus KubepOe30macHOCTH
(MHAHCOBBIX TEXHOJIOTHM (cHCTeMbl OOHApPYKEHHsSI BTOpPKEHUHU, MHUpoBaHUE,
YOpaBJICHHE JOCTYIIOM, pE3epBHOE KOMUPOBAHME, IUIAHBI HEMPEPHIBHOCTH
OuzHeca).

37. AHamu3 TIEpCHEKTHBHBIX TPEHJOB: HHTErpalMsl HCKYCCTBEHHOTO
WHTEJUIEKTAa B KPEJAUTHBIA CKOPUHT U PUCK-MEHEKMEHT.

38.  HeuentpanuzoBanueie ¢uHaHcel (DeFi) xak anpTepHaTtuBHas
WHCTUTYIIMOHAJIbHAS MOJIe]h (PMHAHCOBOTO MOCPETHUYECTBA, UX BO3MOXKHOCTH H
OrpaHUYEHHUS 111 UHHOBALMOHHBIX OTPACIEi.

39. Hcnons3zoBanue 00JBIINX JAHHBIX TUTSL MaKpo- "
MUKpPONPYIEHINATBLHOT0 aHaIn3a (PMHAHCOBBIX PHIHKOB.

40. Metoa0si0THsI MIPOTHO3UPOBAHUSL PA3BUTUS LUQPPOBBIX (PHHAHCOBBIX
PBIHKOB Ha OCHOBE SKOHOMETPHUYECKHUX U areHT-OPUEHTUPOBAHHBIX MOJIEICH.

TunoBsie IMPOBCPOUHBIC 3aJaHNA JJIA CaMOIIOATOTOBKHA 06yqa}0mer0c51 K
HpOMG)KYTO‘IHOﬁ aTTcCTallun.

TUIIT CIHIEHAPUN

3AJIAHUS BEIIOJIHEHLS TUTIOBBIE 3AJJAHUS

3agaHue  3aKpBITOTO
TMHAa C  BBIOOPOM
OJJHOTO  MPABHJIBHOTO
OTBETa M3 HECKOJIBKHX
BapHaHTOB
NpPeITI0KEHHBIX

1.BHUMATENbHO NPOYMUTATH TEKCT
3aJlaHKs U MOHSATh, YTO B KaueCTBE
OTBETa 0’KHIAETCS TOJIBKO OJUH U3
MIPEIOKEHHBIX BAPHAHTOB.

2. Baumarensno MIPOYUTATh
MIpeIOKEHHBIC BADHAHTHI OTBETA.

3. BrIOpath oiMH BEPHBI OTBET.

1. CornacHo VYka3zanuto banka Poccum Ne 7176-Y
(Bcrymmno B cmny ¢ 1 sEBaps 2026 t.), uudpoBsie
¢unancoBsie akTuBH (LIDA), ynocToBepsromme npasa
10 IIEHHbIM Oymaram, MpeIHa3HAa4€HHBIM TOJIBKO I
KBaH(UINPOBAHHBIX HUHBECTOPOB, MOTyT
puooOpeTaThCs:

a) JTFOBIMU (HU3UICSCKUMH JIUIIAMHU 0€3 OTpaHUYCHUI
0) TONBKO (PM3UYECKUMHU JIMIAMH C TOJOBBIM JINMHUTOM
600 THIC. pYO.
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4. 3ammcaTh TONBKO HOMeEp (WK
OykBy) BBIOpaHHOTO  BapHaHTa
oTBeTa (Hampumep, 3 uiu B).

B) TOJNBKO KBATH(UIMPOBAHHBEIMA HHBECTOPaMHU
(pu3IUecKUME 1 IOPUINIECKUMHE JIUIIAMH CO CTaTyCOM)

r) IOPUINIECKIMHU JTUIaMU 6e3 cTaryca
KBaTM(UIIMPOBAHHOTO HHBECTOPA
2. OTnIHYATENbHOW SKOHOMHYECKOW  CYITHOCTHIO

yTrmuTapHbX udposeix npas (YLII) B poccuiickom
3aKOHOATENbCTBE SBIIACTCS:

a) TMpaBO HAa TOAy4YeHHE JECHEKHBIX BBIIUIAT,
aHAJIOTUYHOE OOJIUTraIUsIM
0) mpaBo TpeboBaTh TepeAaydM OT OMHTCHTA

KOHKPETHBIX BEIleH, TOBapoOB, pabOT WM YCIIyT

B) MIPaBO Ha MOJIyYeHHE AUBUICHIOB OT SMUTEHTA

I) TpaBO Ha YYacTHE B YNPABICHWH KOMIIAHHEH-
SMHTEHTOM

3aﬂaHI/I€ 3aKpBITOT'O
TUIIA HAa YCTAHOBJICHUC
COOTBETCTBHUA

1.BHUMATENBbHO NPOYMTATH TEKCT
3aJJaHMs M IIOHSATH, YTO B KAueCTBE
OTBETa OKHIAFOTCS mapel
3JIEMEHTOB.

2. BuummarensHO mpouMTaTh 00a
CIHCKa: CHOHCOK 1 — BOMPOCHI,
yTIBEpXKIeHHsS, (aKTHI, TMOHATHS H
T.I.;

CIHCOK 2 — yTBEPXKICHHUsI, CBOWICTBA
00BEKTOB U T.1.

3. ComocTaBUTh DJIEMEHTHI CITHCKA 1
c 3JIEMEHTAMU CITHCKa 2,
c(hopMHUpOBAThH MapHI AIIEMEHTOB.

4. 3amumcatp momapHO OYKBBI U
nu¢psl (B 3aBUCUMOCTH OT 3a1aHH)
BapuaHTOB oTBeTa (Hampumep, Al
nnu b4).

Bompoc 1. VYcraHoBuTe COOTBETCTBUE  MEXAY
MOHATUSAMH [U(QPOBBIX (HHAHCOBHIX AKTHBOB M HX
MPaBOBO# CYIIHOCTHIO.

Cnucok A
Cnucok b (cymnocts)
(nousitue)
1. udpossie | A. [lpaBo Ha mnoONyYeHHE
(uHaHCOBBIE TOBapoOB, PabOT WK YCIyT B
axtussl (LIDA) paMKax KpayadanauHTa
b. ndposoe paBo
2. Y THIHTAPHEIC I[OCTOII;[C q;rf)omee IleHe)iHbIé
MUQPpPOBBIE  TIpaBa y P
(VI TpeOOBaHUSI WM IIpaBa 10
LIEeHHBIM OyMaram
3 B. Hudposoii aHaJIor
) KJIACCHYECKOTO  JOJTOBOTO
TokeHu3upOBaHHBIE N
WHCTPYMEHTA, BBITYyCKaeMBIN
peatbHble  aKTHBBI | o CC
(RWA) PaTop y
HHGOPMAIIMOHHOW CUCTEMBI
I Bemyck  1udpoBbIx
TOKCHOB, 00ecCIeYeHHbIX
4. Mudporsie paBa | GU3MYSCKUMHU aKTHBaMH
(HEIBM)KUMOCTB, CBHIpBE U
Ap.)
5. DA
OCTOBE HIOIIII{/IG > O Obmee TTOHATHE,
y P Bkmoyaromee DA, YUII u
mpaBa IO I[CHHBIM HHpOBYIO BATIOT
Oymaram pOBY Y

Bompoc 2.

YcranoBute

COOTBETCTBHUEC MEXOYy

KaTeropusiMi HWHBECTOPOB M MX MNpaBaMd Ha PbIHKE
IIPA cornacHo Ykazauuro banka Poccuu Ne 7176-V.

HHBECTOPa)

Cnucok A (kateropust

Cnucox b (nmpasa)

1. KpanmudurupoBaHHEIH

A. Joctyn k LHOA ¢

BBICOKUM  YPOBHEM
mHBecTOp (prznueckoe

pucka 6e3
ITHI10) N

OIPAaHUYEHUU
2. b. Hoctyn k LIDA ¢

HexBanuduimpoBaHHbIH
mHBecTOp (pusznueckoe

BBICOKUM YpOBHEM
pUCKa 10Opu TOAOBOM
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mamure 600 ThIC. pyO.

ITHIIO0)
Ha OJIHOTO OlepaTropa

3. FOpuanueckoe n1uno B. Hoctyn x LA ¢

0e3 craryca BBICOKUM YPOBHEM
[KBaJIM(PULIUPOBAHHOTO pucka 6e3
MHBECTOpA OTrpaHUYEHUuN

I'. Hoctyn Tompko K

. OIpeAeIEHHBIM
4. MnocTpaHHbII
kareropusim L[DA B
MHBECTOP
COOTBETCTBHH c

BAJIFOTHBIM PEKHUMOM

3aganue  3akpeiToro | 1.BHumarenbHo mnpoumtarh TekcT | Bompoc 1. Kakue M3 mepeducieHHBIX XapaKTEpUCTHK
THIIA ¢ BHIOOPOM | 33/[aHWs W TIOHATH, YTO B KAYeCTBE | OTHOCATCA K HM(pPOBBIM (rHaHCOBBIM akTHBaM (LIDA)
HECKOITBKIX OTBETa  OXKHUIAeTCs  HECKOIBKO | B COOTBETCTBHHU C POCCHHCKHM 3aKOHOJATENBCTBOM?
[PaBUJIBHBIX OTBETOB | IPABUIIBHBIX OTBETOB u3 | @) HPA yr0CTOBEPAIOT NEHEKHbIC TPEOOBAHHA WM
u3 HECKOJIBKUX | MPETOKEHHBIX BAPHAHTOB. TpaBa 1o IEHHBIM Oymaram .
BAPHAHTOB 6) Bemyck I®PA T1pebyer TOCYIapCTBEHHOM
TPE/II0KEHHBIX 2. BuaumarensHo npoyuTaTth | PEruCTpanuu IIPOCICKTa SMUCCHHI
Hpe/IoKEeHHbIE BADHAHTHI OTBETA. B) OmnepatopoMm Beimycka [IMA MOXKeT OBITH TOJBKO
bank Poccun
3. BeIOpaTh HECKOJIBKO MPABUIBHEIX | T) [IMA MOTyT GBITH BBIMYIIEHEI TONLKO B PyOIIsIX
OTBETOB. n) LIPA wmoryT yaocToBepsTh mpaBa yd4acTus B
KaluTaje HeMyOJNIHOTO aKIIMOHEPHOTO 00IIecTBa
4. 3ammcath TONBKO HOMEpa (WM | Boppoc 2. Kakue NpU3HAKHM XapakTepHbL s 3pEoil
OykBbI) ~ BBIODAHHOTO  BApHAHTA | Moseny BCTPOCHHBIX (uHancoB (embedded finance) B
OTBETA (Hal'[pI/IMep, 14 wm A F) III/I(I)pOBI)IX HnaT(l)opMax?
a) becmoBHas wuHTerpanus (UHAHCOBBIX  OILIMH
(omiara, paccpoyka, CTpaXxOBKa) B IOJIb30BATEILCKHIA
cLeHapuii
6) ABTOoMaTHIeCcKOe 0g00peHre PHUHAHCOBBIX yCIyT 63
y4acTus KOJUI-IIEHTpa
B) O06s3aTenpHOE (pr3HUEcKOe MPUCYTCTBUE KIMCHTA B
oTIeneHUH OaHKa
r) Ucnonp3oBaHue  anbTEpHATUBHBIX  JIAHHBIX
(TpaH3aK1MH, TOBEACHNE) JUIs CKOPUHTa
n) Jns monmydeHus yciayru TpeOyercs OTAebHas
perucTpays Ha caiiTe OaHKa
3amanne 3akpeiToro | 1. BHUMarensHO mpounTath TeKcT | Bompoc I. Pacnonoxwure B MIPaBUIHHOMN
THUIIA HAa YCTAHOBJICHHMC | 3aJaHHUSA U IOHATH, YTO B KadeCTBEC XPOHOIIOTHYECKOM 10CIeA0BATCIbHOCTH STallbl
II0CJIEZI0BATEIbHOCTH OTBETA okujaercs | BBIIYCKa 1 0OpamieHus MU(pPOBEIX (QHHAHCOBBIX
MOCJIE/IOBATENILHOCTD 3JIEMEHTOB. aktuos  (U®A) ma  miardopme  omeparopa
MH(OPMALMOHHON CUCTEMBI:
2. BuumatensHO mpounTath | 1. Bropuunoe o6pamenue [{PA na mnathopme
IpeUIOKEHHBIE BADUAHTHI OTBETA. | Orepatopa  oOMeHa  WIoM  4epe3  LU(pPOBbIE
CBUJIETENBCTBA
3. IMoctpouts BEPHYIO | 2. 3aKir0YeHre JOTOBOpa MEXKIY SMHUTEHTOM H
MOCJICA0BATCIIbHOCTD U3 | oneparopoM HHPOPMAIMOHHON CHCTEMBI
[IPEIJIOKEHHBIX JIEMEHTOB. 3. Bnecenne 3anucu o Beimycke LIDA B
pacIpeaeeHHbIH peecTp
4. 3amucate  OykBe/UMOpPB (B | 4. Pasmemenue L[MA cpenu  MHBECTOPOB
3aBUCUMOCTU OoT 3aI[aHI/IH) (nepBHqH()e pagMemeHHe)
BAPUAHTOB  OTBETa B  HYXHOH | 5. @opmupoBanne ycioBuit Bbimycka L[DA
nocieioBaresibHocTd  (Harpumep, | (00beM, CpOK, JOXOIHOCTD)
BBA wnmu 135). Bompoc 2. Pacnomoxwure B MIPaBUIIBHOM

MOCICA0BATCIIBHOCTH ITallbl TOKCHHU3AIIUKU PCAJIbHOTO
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aKkTHBa (HampuMep, KOMMEPUIECKOH HEBIKUMOCTH):

1. IIpuBneuenue HMHBECTOPOB yepes
KpayahaHIUHT WK TIPSIMOE Pa3MeIeHne TOKEHOB

2. O0Oecnieuenne BTOPUYHOM  JIMKBUJHOCTHU
TOKEHOB Ha CIEeHaIM3UPOBaHHBIX IIaTdGopmax

3. IOpuanyeckas npoBepka npaB cOOCTBEHHOCTH
Ha aKTHB U OTCYTCTBHE OOpEeMEHEHUI
4. Brmyck 1mudpoBBIX TOKEHOB Ha OJIOKYEHH-

1atopme, KaKIbIi TOKEH COOTBETCTBYET J0JIC aKTHBA
5. Beibop akTmBa NS TOKSHHW3AaNUH |
MIPOBEJICHUE €r0 HE3aBUCUMOM OLIEHKH

3ananue
KOMOMHHUPOBAaHHOTO
TMHA C  BBIOOPOM
OJTHOTO  MPABUJILHOTO
OTBETa u3
MPEITI0KEHHBIX u
obocHOBaHUEM BbIOOpa

1.BHUMATENPHO TPOYMUTATH TEKCT
3aJ]aHMs M IIOHSATh, YTO B KAueCTBE
OTBETa 0’KHIAETCS TOJBKO OJUH U3
MPEIOKEHHBIX BAPHAHTOB.

2. Baumarensno [IPOYUTATH
MIpeI0KEHHBIC BAPHAHTHI OTBETA.

3. BrIOpath oinH BEPHBIH OTBET.

4. 3ammcaTh TOJBKO HOMeEp (WU

OykBYy) BBIOpaHHOTO  BapHaHTa
OTBeTA.
5. 3anucaTtb apryMeHTHI,

000CHOBBIBAIOIME BHIOOP OTBETA
(manpumep, 4 TEKCT 000CHOBAHHUS).

Bonpoc 1. B 2025 romy poccuiickuii peiHOK I[DA
MOKa3aJl aKTUBHBIA POCT, OHAKO MPOU3OILUIN IIEPBHIE
nedonTel mo 3TUM MHCTpyMeHTaM. C 4eM B TEpBYIO
ouepenb CBSI3aH MOBBIMICHHBIH KPEIUTHBIA PUCK INPH
naBectupoBannu B LIOA?

a) LIdA HE HUMEIT TPHOPHUTETa YIOBICTBOPEHUS
TpeOOBaHMH Nepes aKIMOHEPaMH

6) BonpmmucTBO 3MuteHToB LA — Kommanum 0e3
KPEAUTHOTO PEUTHHTA, C BBICOKOH JOITr0OBOI HAarpy3Koi
B) ITo II®DA HEBO3MOKHO HAUUCIIATH MPOLEHTHI

r) OnepaTopbl HHOOPMAIIMOHHBIX CHCTEM HE OOSI3aHBI
MIPOBEPSITh MIATEKECTIOCOOHOCTD 3MUTEHTOB

Bonpoc 2. HexBamupunupoBaHHBIH  (PUIUIECKUI
uHBecTop XoueT mpuodpectu LUDA, ynocroBepsromuit
IpaBa 10 KOPHOPAaTHBHBIM OOJHMIranusM, KOTOPHIE IO
3aKOHy  MOTYT  00OpamarbCsi  TOJBKO  Cpelu
KBaTM(UIMPOBAHHBIX MHBECTOpOB. bank Poccuu BBen
OTpPAHMUYEHUS, YTOOBI 3AINUTUTh TAaKUX HHBECTOPOB.
Kaxkoe nmpaswiio aeticteyet ¢ 1 saBaps 2026 roga?

a) HexBammduumpoBaHHBIE  HWHBECTOPHI  MOTYT
mokymaTh To0bie [IOA 6e3 orpanmueHuit
0) DA, YIOCTOBEPSIOIIHE mpaBa 1o

«KBaJM(UIIMPOBAHHBIMY IIEHHBIM OyMmaram, JIOCTYITHEI
TOJILKO KBAJTU(HUIPOBAHHBIM HHBECTOPAM

B) HekBanupunupoBaHHblE  MHBECTOPHl  MOTYT
mokymnaTth Takue [IDA, HO TOonbko uepe3 authorised
Opokepa

r) Hocrarouno mmmwura 600 ThIC. pyO. Ha OHHOTO
omeparopa sl MOKynKy Jo0sx [TOA

3ajaHue  OTKPBITOTO
THIIAa C Pa3BEPHYTHIM
OTBETOM

1. BHUMaTeNnbHO MPOYUTATH TEKCT
3alaHus ¥ TIOHATH CYTh BOIIPOCA.

2IlpogyMaTs JOTMKY M TIONHOTY
OTBeTA.

3.3anucaTb  OTBET,  MCIOJb3Ys
YeTKne KOMITaKTHbIC
(hopMyITHPOBKH.

4B cnydae pacdeTHOM 3aj1aud,
3aMKcaTh PEICHUE U OTBET

Bonpoc 1. Onummre KIIOYEBBIE Pa3IUUUS MEXKIY
mudpoBeiMi  (uHaHCOBBIMH akTuBamu (LIDA) wu
yTHIMTapHeiMu  1dpoBeiMu  mpaBamu  (YIIT) B
COOTBETCTBUM C POCCHUICKMM 3aKOHOJATEILCTBOM.
Kakne mpaBa yHOCTOBEpSIOTCS KaXABIM M3 ITHX

WHCTPYMEHTOB, M KakH€ LEeNIu IpecieayeT ux
pasnenenue?
Bompoc 2. PackpoiiTe MexXxaHuU3M  POBEIEHUS

MaKpoIpyAeHINATBEHOTO CTpecc-TeCTUPOBAHUS
KnbepycroiunBocTH (UHAHCOBOTO cekTopa. Kakue
9Tambl BKIIOYAET IPOLIECC, KaKHE PHCKU MO3BOJISET
HACHTU(GHUIUPOBATE M KaKoe 3HAYCHHE HMEET st
perymsitopa?

6.3. Kpurepuu u mkana ouenuBanus Ha ocHoBe bPC.

Kpumepuu u 6annvnas wkana onpedensromces npenooasamesiem
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KPUTEPN OHEHNBAHUA PE3VIJIbTAT B
BAJIUTAX

JlaH TONHBIN, B JIOTMYECKOW MOCIEAOBATEIBHOCTU Pa3BEPHYTHIMN 40
OTBET Ha IIOCTABJIEHHBIM BONPOC, IJI€ OH IPOJAEMOHCTPUPOBAI
3HaHHUA T[IpeIMeTa B TMOJHOM oObeMe Y4eOHOH mMporpaMmsl,
JOCTaTOYHO TITyOOKO OCMBICIHMBAET JUCIHILIMHY, CAMOCTOSATENBHO,
U HCUEPNbIBAIOLIE OTBEYACT Ha JOMOJHUTEIbHBIE BOIPOCHI,
NPUBOJAUT  COOCTBEHHBIE  TMPHUMEPHl MO  TMpoOJieMaTHKe
MOCTABJIEHHOTO BOMNPOCa, PELIWI MPeIIOKEHHbIE MPAKTUYECKUE
3ajanus 6e3 omuooK

Jlan pa3BepHYTBIi OTBET Ha IIOCTABJIEHHBIM BOIpPOC, TJ€ 30-39
oOydJaronuiicss JIeMOHCTPUPYET 3HAHUsA, TMPUOOPETCHHBIE Ha
JEKIIMOHHBIX M CEeMHHAPCKHX 3aHATUSAX, a TaKkKe IOJyYeHHbIE
MOCPEIICTBOM HU3yUYeHHsI 00S3aTeNbHBIX YYeOHBIX MAaTEpHUaoB IO
Kypcy, JaeT apryMEHTHPOBAaHHBIE OTBETHI, MPUBOIAUT MPUMEPHI, B
OTBETE TIPUCYTCTBYET CBOOOJHOE BJAJEHHE MOHOJIOTHYECKON
peublo, JIOTUYHOCTh M IOCIEA0BAaTENbHOCTh OTBeTa. OnHaKo
JOMyCKAaeTCsl HETOYHOCTh B OTBeTe. Pemmn mnpenioKeHHbIE
MIPAaKTUYECKHE 3aJ]aHUsl C HEOOIBIIUMH HETOYHOCTSIMH.

JlaH OTBeT, CBUAETENbCTBYIOMIMI B OCHOBHOM O 3HAHHMH IMPOIIECCOB 20-29
H3y4aeMoi JUCUUILINHBI, OTJIMYAIOIIUICS HEIOCTaTOYHOMI
TIIyOMHON ¥ TOJHOTOW pPACKPBITHUS TEMbl, 3HAHUEM OCHOBHBIX
BOIIPOCOB TEOpHWH, cIa00 CHOPMHUPOBAHHBIMU HABBIKAMH aHAJM3a
SIBJICHUM,  MPOLECCOB, HEAOCTATOYHbIM  YMEHHUEM  J1aBaTh
apryMEHTHPOBAHHBIC OTBETHI U IIPUBOIUTH IPUMEPHI, HETOCTATOYHO
CBOOO/HBIM BIIaJICHUEM MOHOJIOTUYECKOW PEeUbl0, JJOTUYHOCTHIO U
MOCJIEIOBATEIILHOCTBIO OTBETA. JlomycKaeTcss HeCKOJIbKO OMMOOK B
COJIEpKaHUU OTBETA U PEUICHUU MPAKTUYECKUX 3aJJaHUU.

JlaH OTBET, KOTOpPBIA COHEPKUT PSAL CEPHE3HBIX HETOYHOCTEW, 0-19
0OHapy>XKMBAIOIINKA HE3HAHHWE TPOILIECCOB M3y4aeMOM MpPEeIMETHOU
o0jacTd, OTIMYAIOUIMICS HErTyOOKUM  pPacKpbITHEM  TEMBl,
HE3HAHWEM OCHOBHBIX BOIIPOCOB TEOpPUHU, HEC(HOPMUPOBAHHBIMU
HaBbIKAMM aHAJIM3a SBJICHUM, IIPOLECCOB, HEYMEHUEM JaBaTh
apryMEHTHPOBAHHbIE OTBETHI, CIIA0BIM BJIaJICHUEM MOHOJIOTHYECKON
peYbI0, OTCYTCTBUEM JIOTUYHOCTH U NIOCJIEN0BATEIBHOCTH. BBIBOIBI
IMOBEPXHOCTHEI. Pemenne MPAKTUYCCKUX 3a)1aH1/1171 HE BBIIIOJIHECHO,
T.e. 00y4JaromIuics HE CIOCOOEH OTBETUTh HAa BOMPOCHI JAaKe MPHU
AOIOJHHUTEIBHBIX HABOJAIMIKUX BOIIPOCAX IMPEroaaBaTeiA.

6.4. Jlna peuieHuss KOHTPOJIBHBIX 3aJlaHUi O00ydYaroleMycsi pasperiaeTcs
MCIIOJIb30BaHUE KAJIBKYJISITOPA.
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7. MeroanyecKkue MaTePUAJIbI 110 OCBOCHUIO TUCHUIIMHBI

JInst  u3ydeHHs] OCHOBHBIX BOIPOCOB 00pa30BaTEIbHOM  MPOrPAMMBI
HE0O0XO0IMMO KOHCIIEKTUPOBATh MaTepHAIIbl JICKLIUM, pad0TaTh C PEKOMEHJOBAHHON
npernojaBareyieM  JIUTEpaTypo, a Takke pecypcamu  HHGOPMAIIMOHHO-
TEJICKOMMYHUKAIMMOHHON ceTn «UHTepHeT». [l npuoOpeTeHus: HaBBIKOB
AKTUBHOT'O UCIIOJIb30BAHUS 3HAHUM TTOJIE3HO 00CYKIaTh IJIAHOBBIC U BOSHUKAIOIIWE
BOIIPOCHI, a TAK)KE pelllaeMble 3314l Ha MIPAKTUYECKUX 3aHATUSAX. UTOOBI Jierue u
[POYHEE YCBOUTH MAaTE€pHal CIEAYET IOCTOSIHHO HCHOJIb30BaTh KOHKPETHBIE
MIPUMEPHI, CPABHEHUSI U3 YK€ MOJIyYEHHBIX 001acTel HayK.

JIns 3akperuieHuss U3y4eHHOr0 MaTepUalia J1aHbl BOIPOCHI IO KaXAO0M TEMeE
JUCIUIUIAHBI, HA KOTOPBIE CIEAYET CAMOCTOSITEIbHO HAMTH OTBETHI.

BaxxHolt cocTaBHOM 4YacThi0O y4eOHOTO Tpolecca B By3€  SBISIOTCS
npakTudeckue 3aHaTus. [Ipaktnyeckue 3aHATUS TPOBOMATCS TIIABHBIM 00pa3oM 0
JUCLUIUIMHAM, TPEOYIONIUM 3aKpEeIICHUs] HABBIKOB PEIICHUs 3a7a4, U MOMOTAI0T
CTyJIeHTaM Ty0Ke YCBOUTh YUeOHBI MaTepHall, MpUOOPEeCTH YMEHHS MPUMEHSTh
MPUHITUIIBEI CHCTEMHOTO TI0JIX0/1a K PEIICHUIO Pa3HOOOPa3HbIX 3a/1a4, ONPEACIATh U
OLICHUBATH PECYPCHI U CYIIECTBYIOIIME OIPAHUYECHUSI PA3HOTO POJa IPOEKTOB.

[Ipu moAroTOBKE K MPAKTUYECKUM 3aHATUAM HEOOXO0IUMO MPOaHATU3UPOBATh
KOHCIIEKT JICKIIMH, O3HAKOMHUTBCS C PEKOMEHJOBAHHOW JIUTEPATypOH TIO
COOTBETCTBYIOIICH TEME, OCYIIECTBHTHh ITOATOTOBKY II0 PEKOMEHJIOBAHHHIM B
paboueii mporpamme BompocaMm JUIsi 0OCYKIEHHUS TEMBbI, BBIIOJHUTH JIOMAIIHEe
3aanue (Ipu HEOOXOIUMOCTH).

HeobxoaumMo MOMHUTH, YTO Ha JIEKIUU OOBIYHO pACCMATPUBAETCS HE BECH
MaTepuall, a TOJbKO €ro yacTb. OcTajgpHas €ro 4acTh BOCIIOJIHSETCS B IIpoLecce
CaMOCTOATENbHON paboTel. B cBs3u ¢ 3TuM pabora C pPEKOMEHAOBAHHOU
auTepaTypou oos3arenbHa. Ocoboe BHUMaHKE MPU A’TOM HE0OXOAUMO OOpaTUTh Ha
coJiep>KaHNEe OCHOBHBIX TOJIOKEHHUM M BBIBOJIOB, OOBSICHEHHE SIBJICHUN U (HaKTOB,
YSCHEHUE TMPAKTHUYECKOrO0 MPUJIOKEHHS PACCMATPUBAEMBIX TEOPETHUYECKHX
BoIpocoB. B mporecce 3Toil pabOTHl CTYJIEHT AOJKEH CTPEMUTHCS MOHATH M
3alIOMHUTH OCHOBHBIE TMIOJIOKEHHUSI PACCMAaTPUBAEMOI0 MaTepuasna, MPUMEPHI,
MOSICHSIIOIIIME €ro, a TakkKe pa3o0paThCsi B WUIIOCTPATHBHOM Marepuaie. B
npolecce MOArOTOBKM K 3aHATUSM PEKOMEHIYETCS B3aUMHOE OOCYXKICHHE
MaTtepuaia, BO BpeMsl KOTOPOTO 3aKpEIUISIOTCS 3HAHMS, a TakKe IMpuoOperaercs
MPAKTUKA B U3JIOKCHUH U Pa3bsICHEHUU TMOJYYCHHBIX 3HAHHM, pa3BUBACTCSA pPEUb.
[Tpu HEOOXOTUMOCTH clieAyeT oOparaThCs 3a KOHCYJIbTallel K IPero1aBaTesto (B
TOM YHCIIE€ O BJEKTPOHHOW mourte). [lnaHupys KoHCynbTaluioo, HEOOXOIUMO
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XOpOIIO TPOJyMaTh BOIPOCHI, KOTOpPbIe TPEeOYIOT pa3bICHEHUS. 3aKaHYUBAThH
MOJITOTOBKY CJIEAYET COCTAaBICHUEM IJIaHA (KOHCIIEKTA) [0 U3y4YaeMOMY MaTepHrary
(Bompocy). DTo MO3BOJISIET COCTABUTH KOHIIEHTPUPOBAHHOE, CKATOE MPEACTABICHUE
M0 M3y4aeMbIM BOMpOCaM. 3aluCH HMMEIOT TMEPBOCTEIICEHHOE 3HA4YEHUE IS
CaMOCTOSITeJIbHOM paboThl CTyJAeHTOB. OHM TIOMOTAIOT TMOHATH IOCTPOCHHE
M3y4aeMoro MaTepuasa, BbIICIUTh OCHOBHBIE MOJIOKEHUS, TPOCIEIUTh UX JIOTHKY.
Kpome Toro, Benenne 3ammceil CiocOOCTBYET MPEBPAIICHUIO YTEHUSI B aKTHBHBIN
Mporiecc, MOOWIIU3YET, HAPAY CO 3PUTEIIbHOM, U MOTOpHYI mamsiTh. Cremyer
NOMHHUTB: y CTYJEHTa, CHUCTEMAaTHYECKH BEAYIIEro 3amKCH, CO3/1aeTCs CBOM
WHIUBUTYaTbHBIN (DOHJ] METOMUYECKUX MAaTEPUATIOB JJisi OBICTPOTO MOBTOPCHUS
M3YUYEHHBIX BOIIPOCOB, /ISl MOOMJIM3AIIMY HAKOTUICHHBIX 3HaHU. OCOOCHHO BaXKHBI
Y MOJIE3HBI 3aMMCH TOT/a, KOTJ]a B HUX HAXO/IAT OTPAKEHUE MBICITU, BO3HUKIIIUE MTPU
CaMOCTOSITeIILHOM padoTe.

[Tocne n3yueHus: 6a30BbIX TEM Kypca IPOBOJUTCS TEKYIIMI KOHTPOJIb 3HAHUMN
CTYJEHTOB B BHJE OIpPOCa - TUCKYCCHM, MUCBMEHHOIO TECTHUPOBaHUsS. THUIIOBBIE
TECThl W 3aJaHMsI 1O TEMaM JHUCLUMIUIMHBI MPUBEIAECHBI B CIIELMAIILHOM pa3Jiesie
JAHHOM pabouei MporpamMMel.

IlogroroBka K TeKylleMy M NPOMEKYTOYHOMY KOHTPOJIKO IPEAIOaract
U3Y4YEHUE MPEJCTAaBICHHBIX BONPOCOB K OJK3aMeHy, paboTy HaJa TecTaMu,
MIPE/ICTaBIICHHBIMU B JAaHHOU pabouell mporpamMmme, BhIMOJIHEHUE KypPCOBOM pabOThI
pa®oTHl IO NPUMEHEHHUIO CUCTEMHOI'0 TOJX0Aa U METOJO0B aHalIMu3a K BbIOpaHHOM
CUCTEME.

PabGora B MampIx rpymnmax — 3TO OJHa M3 CaMblX MOMYJSPHBIX (opMm
NPOBEJCHUS 3aHATHUN, TaK KaK OHa JaeT BceM oOydarommmcs (B TOM 4YHCIIE H
CTECHUTEJIbHBIM) BO3MOXXHOCTh Y4YacTBOBaTb B palOTe, MPAKTUKOBATh HABBIKH
COTPYJHHYECTBA, MEXIMYHOCTHOIO OOLIEHUS (B YAaCTHOCTH, YMEHHE aKTHUBHO
CIIyllIaTh, BbIpadaThIBaTh 00IIIee MHEHHE, pa3peliaTh BO3SHUKAIOLIUE PAa3HOIIIACHs).
Iens nanHOW (POpPMBI MPOBEAEHUS 3aHATHI: TPOJAEMOHCTPUPOBATH CXOJCTBO WM
pa3nuyus ONpeIeNICHHBIX IBIICHUM, BBIPA0OTATh CTPATETHIO WU pa3padoTaTh IUIaH,
BBIICHUTb OTHOILICHME PA3JIMYHBIX TIPYIIl YYaCTHUKOB K OJHOMY U TOMY XK€
BONpocy. B xone 370l paOGoThl ITOMOJIHUTEIBHO PEIIAIOTCA CIEAYIOLIME 3a1ada:
pa3BUTHE HABBIKOB OOIIEHHMS W B3aUMOJEWUCTBUS B rpymnne, (popMHUpPOBaHUE
LIEHHOCTHO-OPUEHTAIIMOHHOI0 €/IMHCTBA TPYMIbl, MOOIIPEHUE K T'MOKOH CMEHe
COLIMAJIBHBIX POJIEU B 3aBUCUMOCTH OT CUTYyAalUH.

I'pynna cTyAeHTOB ACINUTCA Ha HECKOJBKO MablX rpynn. KoaudyecTso rpynn
OTpE/ETSETCS] YUCIOM TBOPYECKUX 3aJlaHuM, KOTOpble OyayT 0OCYyX aaTbCs B
nporecce 3aHATUA. Maiblie Tpynibl GOPMHUPYIOTCS JTUOO0 MO JKETaHUIO CTYACHTOB,
aub0 MO POACTBEHHON TemaTuke s oOcyxnenusa. Kaxnas manas rpymnmna
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00Cy>X/1aeT TBOPUECKOE 3a/laHU€ B TE€YEHUE OTBEJIEHHOTO BpeMeHU. OCHOBHOM 3Tan
— TpoBeJieHue OOCYKIECHHUSI TBOPUYECKOTO 3aJaHusl. 3aciyIIMBAIOTCS CY>KICHUS,
IpeyaraeMble KaX 01 Majou rpynion o TBopueckoMy 3a1anuto. [Ipenogasaresns
JIa€T OILICHOYHOE CYXKJIEHHE W padoTe MajibIX TPYyMI, MO PEIICHUI0 TBOPUECKUX
3aanui, 1 3PHEKTUBHOCTH MPEIJIOKEHHBIX ITyTeH pelIeHuUs..

IIpy Hanucanuu [JOKJIAaJa 0O 3aJaHHOM TEME COCTaBISIETCA IUIaH,
noa0MparoTCsd OCHOBHBIE HMCTOYHMKH. B mponecce paboOThl € HCTOYHHKAMHU,
CUCTEMATU3UPYIOT MOIYYEHHbBIE CBE/ICHNUS, AEIA0T BBIBObI U 0000LICHMUS.

[loaroToBKa YCTHOMY OHNpPOCY-IAUCKYCCHHM TpeOyeT OT oO0ydaromerocs
OOJBIIION CAaMOCTOSITETFHOCTH M CEPhE3HON MHTEIICKTYalbHOW pabOThI, KOTOPas
MPUHECET HAaUOOJBIIYIO TI0JIb3Y, €ClIi OyAET BKIIOUATh C CEOsI CIECIYIONTUE ITAIbI:
U3y4eHre Hanbosee BaXKHBIX HAyYHBIX paboT MO JaHHOU TeMe, epeYeHb KOTOPHIX
JlaeT caM MperojaBaTelb; aHaIu3 M3yYeHHOr0 MaTepuaa, BbIJCIeHHe Hanbomee
3HAYMMBIX I PACKPBITHUS TeMbl (DAKTOB, MHEHUW Pa3HBIX YUEHBIX M HAyYHBIX
MOJIO’KEHUH; 0000IIeHHE U JIOTHYECKOE MOCTPOCHHE MaTepuala OTBETa, HallpuMep,
B (opMe pa3BepHYTOTO IUIaHA; HAMHCAaHWE TEKCTa OTBETa C COOIIOJCHHEM
TpeOOBaHUI HAYYHOTO CTHIIA.

ITocTpoeHne oTBETa BKIIKOYAET TPU YACTU: BCTYIUIEHHE, OCHOBHYIO YacThb U
3aKiroueHre. Bo BCTyIUIEHMM yKa3bIBaeTCs TeMa JOKJIaJld, YCTaHaBJIMBACTCS
JIOTHYEecKast CBS3b €€ C APYTMMHU TeMaMU UM MECTO paccMaTpuBaeMoil mpoOieMbl
cpenu Apyrux mpoOieM, JaeTcsi KpaTkuil 0030p HCTOYHWUKOB, Ha MaTepuane
KOTOPBIX pacKpbIBaeTCs TeMa W T. . OCHOBHAsg 4YacTh JOJKHA HMMETh YETKOE
JIOTUYECKOE TOCTPOCHME, B HEH JOJDKHA OBITh packpbiTa Tema Jokjiana. B
3aKJIIOYEHUU  OOBIYHO  MOABOJATCS  HMTOTH,  (OPMYJIHPYIOTCS  BBIBOBI,
MOIYEPKUBAETCS 3HAYEHUE PACCMOTPEHHOM MPOOJIEMBI U T. TI.

[ToaroToBKa BOMPOCOB JUIsl CAMOCTOSITEIBHOIO U3yUEHHMSI BKIIFOYAET: U3YyUEHUE
HEOOXOIMMOW  JUTEpaTypbl (00sA3aTENBbHON, JOMOJHUTEIBHOM JIMTEpaTyphl,
CHEIUANbHBIX MEPUOAUYECKUX HU3JAAHHUM, HWHTEPHET-PECYPCOB), TOJITOTOBKY
KOHCIIEKTa OTBETAa M NPE3EHTAlMW, PEUICHUE THUIIOBBIX 3aJaHUl, OTBETHl HA
KOHTPOJIbHBIE BOIPOCHI.

HpI/I IMIOATOTOBKC BOIIPOCOB BAKHO!

— WCIOJIB30BaTh JIOCTATOYHO IMIMPOKHUH AUANIa30H MacCuBa UHGOpMAIIUH,
IPOBECTH 0030p TEPHOJUYECKON JIMTEpaTypbl W CIEIUaIbHBIX
W3JaHUl, COCTaBUTh KaTanor MIHTepHeT-pecypcoB
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— MNpPCACTAaBHUTL Pa3JIMYHBIC ITIOAXOJAbI, YC€TKO MW IIOJIHO OIPCIACIUTD
pacCMaTpuBaCMbIC IIOHATHA, BbIIBUTH B3dUMOCBA3U MOHITUH U
HBHCHHﬁ, B3aMMO3aBUCUMOCTHU M CBA3U C APYTHMMH BOIIPOCAMMU,

— TPaMOTHO CTPYKTYpPUPOBATh MATEPHAII, SCHO, YETKO W JIOTUYHO €T0
U3JIarathb, MIPUBOJUTE COOTBETCTBYIOIIUE IIPUMEPH] U3 MPAKTUKH, IS
WUIKOCTPALlMA  TIOJIOKEHWM, TE3UCOB U BBIBOJAOB HCIIOJIB30BAaTh
TaOJIUIIBI, CXEMBI, TPAQHKH, THATPAMMBI,

8. YueOnas nureparypa u pecypcbl HHPOPMALMOHHO-
TeJIeKOMMYHHKAIMOHHOI ceT UHTEepHeT

8.1. OcHoBHas JauTEpaTypa

1. AGpamunkoBa, H. B. [ludposie TexHOIOTHN 1 OM3HEC-TTPOIIECCHI
(bMHAHCOBBIX PHIHKOB : yueOHoe mocobue / H. B. AGpamunkosa u ap. — CIIO. :
[Homurex-IIpecc, 2025.

2. Hopodeesa, E. 0. ®uHaHCOBBIE TEXHOJOTUH: TPEHBI U TPAKTHUKA
npuMeHeHus : yueObHoe nocoodue st maructpatypsl / E. FO. JopodeeBa. — 2-e
u31., nepepad. u qon. — Mocksa : FOpaiit, 2025. — 210 c.

3. Heuaes, A. C. [ludpoBsie pruHaHCOBBIE TEXHOJIOTHUH : yueOHOE
noco6ue miis By3oB / A. C. Heuaes, 1O. H. bapsikuna. — 2-e u3j., crep. —
Cankrt-IlerepOypr : Jlanb, 2025. — 192 c.

4.  Ilpoxopos, B. B. 1ludpoBbie (GMHAHCOBBIC AKTUBHI : YUSOHUK JJIS
By30B / B. B. IIpoxopos, 1. I1. PoxHoB. — Mocksa : M3narensctBo FOpaiiT,
2026. — 298 c¢. — (Bricmiee oopazoBanue). — ISBN 978-5-534-21399-7. —
Texcr : anexTponnslil // ObpazoBarenbhas matdopma FOpaiit [caiit]. — URL:
https://urait.ru/bcode/590487 (mara oopamenus: 10.05.2026).

5. [{udpoBbie pUHAHCOBBIE aKTHUBHI : YYEOHHK /715 BY30B / 110oJ pea. M.
A. ®eporosoi, T. B. Tazuxunoir. — Mocksa : KnoPyc, 2025. — ISBN 978-5-
406-11712-3.

8.2. lonosiHUTEIBHAS JIMTEPATypa

1. The Digitalization of Financial Markets: The Socioeconomic Impact
of Financial Technologies / edited by A. M. Ndiaye, A. E. O. Elamin. —
Routledge, 2023. — 227 p.

2. Anemmna, A. B. Lludgposbie TexHonoruu B puHaHcax : yueOHO-
MeToaudeckoe nmocooue / A. B. Anemmna, A. JI. Bynrakos. — Mocksa : Pycaiinc,

2025.— 76 c.
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3. I'opmatun, B. M. MndopmalimoHHbIe TEXHOIOTUU B (DUHAHCOBOM
nene : yueonoe nocodue / B. M. 'opmatun. — benropoy : bearopoackuii 'AY,
2023.

4. Hoxnanel banka Poccuu o HHEEOBOM pyo6ue (cepus 2023-2026 rr.),
pasMenIEHHbIE Ha OQUIMAILHOM caiiTe [cbr.

5. KpunToBanioTsl 1 AeleHTpaIn30BaHHbIe (PUHAHCH | yueOHOe
nocobue ansa maructparypsl / pea. H. O. ITorocoBa. — Mocksa : HUY BIID,
2025.—240c.

6. HoBukos, A. B. ®uHaHCcOBbIE HHCTPYMEHTHI : yueOHoe nocodue / A.
B. HoBukoB. — HoBocubupck : CHOUPCKHI YHUBEPCUTET MOTPEOUTEINHCKON
koornepaiuu, 2024. — 148 c.

7. Caanus, M. The Institutional ICT Codex: The Definitive Guide to
Smart Money Concepts (SMC) for Day Trading Forex, Futures & Indices / Maor
Saadia. — 2025. — 181 p.

8. [{udpoBbie aKTUBBI MEXTY PUCKOM M MIOTEHIIMATIOM: MOHOTpadus /
oA pen. M. A. Ileixtuna. — Mocksa : UHWOH PAH, 2025. — 320 c.
9. [{udpoBbie TEXHOIOTUHU B TOCYIaPCTBEHHBIX (DUHAHCAX : yUeOHUK /

nox pex. B. M. Camapyxu. — Upkytck : UpkyTckuit rocyHuBepcuret, 2025, —
190 c.

8.3. HopmaTuBHbIe NPaBOBbIE JOKYMEHTHI U MHAS NMPaBOBasi HH(OPMAIUA

1. ®enepanpubiii 3akoH oT  31.07.2020 Ne 259-®3 «O nudpoBbIX
(hMHAHCOBBIX aKTHBAX, IU(PPOBOMN BAIIOTE M O BHECEHUH W3MEHECHHU B OTACIIbHBIC
3aKOoHOJaTeNbHBIe akThl Poccuiickoit deneparum» (pen. ot 15.12.2025, ¢ uzm. ot
20.01.2026)

2. ®enepanbHblid 3aK0H OT 15.12.2025 Ne 466-D3 «O BHECEHUH U3MEHEHUH B
cratb 1 u 3 denepanpHOro 3akoHa ,,0 mUPPOBBHIX (HUHAHCOBBIX AKTHBAX,
U (POBOM BATIOTE ¥ O BHECCHUH U3MEHEHUH B OT/ICTLHBIC 3aKOHOIATEILHBIC aKThI
Poccuiickon @enepanuumy

3. ®enepanbubiii 3ak0H OT 02.08.2019 No 259-03 «O mnpuBnedeHun
WHBECTUIIMNA C WCIOJIb30BAHHUEM HWHBECTUIIMOHHBIX IUIATGOPM M O BHECEHUH
W3MEHECHUH B OTJEIIbHBIC 3aKOHOIATENbHbIE aKThl Poccuiickont Denepaunm»

4. ®enepanbhblii 3akoH 0T 24.07.2023 Ne 340-D3 «O BHECEHUN U3MEHEHUH B
OTJEJIbHBIE 3aKOHOJATENIbHBIE aKThl Pocculickon denepanumny»

5. ®enepanpubiit 3aK0H 0T 31.07.2025 Ne 289-D3 «O0 oTACIBHBIX BOIPOCAX
peryiaupoBanus miaTGopMeHHOM SKOHOMUKH B Poccuiickoit deneparum

6. denepanbubiii 3aKkoH 0T 27.10.2025 Ne 402-D3 «O BHECEHUM U3MEHEHHH B
OTJETbHBIE 3aKOHOJATENIbHbIE aKThl Pocculickoin denepanumny

7. [lucemo Munduna Poccun ot 23.05.2025 / madopmarus o monpaBkax B
brookeTHBIN KOJIEKC
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8. ITuceMo Munduna Poccun ot 14.01.2026 Ne 05-09-11/994 «O BHeapenuu
uudpoBoro pyoss, obecrieyeHUM QYHKIMOHUPOBAHMS IIAT(HOPMBbI IU(POBOTO
pyosIs. .. »

9. [Tonoxxenue banka Poccuu ot 16.12.2020 Ne 746-I1 (pen. ot 08.09.2023)
«O Benenun bankom Poccum peectpa oneparopoB MH(POPMAIMOHHBIX CHCTEM, B
KOTOPBIX OCYIIECTBISIETCS BBIMYCK HU(PPOBHIX (PUHAHCOBBIX aKTHUBOB, peecTpa
orepaTopoB oOMeHa MU(PPOBBIX GPUHAHCOBBIX AKTHBOB. ..)»

10. Yka3anue banka Poccun ot 18.06.2025 Ne 7089-V (He BcTynuiio B cuiy,
3apeructpupoBano B Muntocte 17.07.2025 Ne 82960)

11. Yka3anune banka Poccun ot 18.06.2025 Ne 7089-V «O coctaBe, dhopme,
CpPOKaxX M MOPSAKE COCTaBIEHUS W MpeACTaBieHUs pe3ujieHTaMu B bank Poccun
uH(popmauu o0 aKTHBaxX M 0053aTEIbCTBaX, HOMHMHHPOBAHHBIX B MHOCTPAHHOMU
BAIIOTE W (WJIK) MOJJIeKAIIUX oruiate B Baimtore Poccuiickoit denepanuu u (Win)
MHOCTPAaHHOM BaJIIOTE B M0JIb3y HEPE3UACHTOB. ..»

12. YronoBHO-IIpaBOBbIE U aIMUHUCTPATUBHBIE MEPHI B chepe MallHUHTA U
00opoTa KpUNTOBAIIOT (3aKOHOMIPOEKTHI 2025-2026 rT.)

13. I'paxxnanckuii  kojekc Poccuiickoit denepanuu (4acTh IepBasi) OT
30.11.1994 No 51-®@3 (pen. ot 31.07.2025, ¢ uzm. ot 25.03.2026)

8.4. UnTepHeT-pecypcsbl

1. Odunmanbheiii caitt banka Poccun (www.cbr.ru)

2. OdpuumanbHelii calT MunucrtepctBa (unancoB Poccuiickoii Denepauuu
(www.minfin.gov.ru)

3. Odunuanbubeiii cat denepanbHON CyKObI 110 PUHAHCOBOMY MOHUTOPHUHTY

(Pochunmonutopunr) (www.fedsfim.ru)

OdunuaneHelil cait denepaibHON HATOTOBOM ciy>k0bI (Www.nalog.gov.ru)

CrnpaBounas npaBoBas cuctema Koncynerantllntoc (www.consultant.ru)

CnpaBouHas npaBoBas cuctema ['apant (www.garant.ru)

HNudopmarmonno-mpaBoBoit moptan «Kogexe» (www.kodeks.ru)

Nudopmarmonnoe areHTCTBO «PuHMapke™» (Www.finmarket.ru)

9. Amnamutuyeckoe areHTcTBo Frank RG (www.frankrg.com)

10.®unancossiit noptan «banku.py» (www.banki.ru)

11.Mudopmanronnoe arentctBo «MHTEpdakce» (www.interfax.ru)

12.JIenTa sxonomuuecknx HoBocteir PUA HoBoctu (r1a.ru/economy/)

13.U3nanue o kpunroBantorax u 0nokyeitne ForkLog (forklog.com)

14. UupopMainoHHO-aHATTUTUYECKUNA nopran 0
kpunroBamtoTax Bits.media (bits.media)

15.KpunroBamornoe meauna BelnCrypto Poccust (ru.beincrypto.com)

16./lemoBoe MeiMa 0 TEXHOJIOTHAX U IIpeAnpruHUMaTebcTBe Rusbase (rb.ru)

17.Hayunas snexktponHnas 6udnuoreka «KubdepJlennnkay (cyberleninka.ru)

18.HTennexTyanbHas cucTremMa TEMaTUYECKOTO HCCJIEIOBAHUS
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https://cyberleninka.ru/
https://rb.ru/
https://ru.beincrypto.com/
https://bits.media/
https://bits.media/
https://forklog.com/
https://ria.ru/economy/
https://www.interfax.ru/
https://www.banki.ru/
https://www.frankrg.com/
https://www.finmarket.ru/
https://www.kodeks.ru/
https://www.garant.ru/
https://www.consultant.ru/
https://www.nalog.gov.ru/
https://www.fedsfm.ru/
https://www.minfin.gov.ru/
https://www.cbr.ru/

HaykomeTpuueckux qanHeix MCTUHA MI'Y (istina.msu.ru)
19.0¢unmanbhbiii cailt Beiciiei mkomasl ouzneca HY BIIID (gsb.hse.ru)
20.Ilnardopma st Beimycka u oopamienus LIDA «ATtomaiiz» (www.atomyze.ru)
21.Uudopmanmonnoe arentctBo Cbonds (cbonds.ru)
22.Iloptan oTKpHITHIX JaHHBIX Poccutickoit dexneparnuu (data.gov.ru)

Pycckoaszviunvie pecypcot

1. e-Library.ru [DnexTponHslii pecypc|: Hayunas snektponHas 6ubmmnoTexa. —
URL: http://elibrary.ru/

2. Hayuynast »nextponnas Oubnuotexka «KubepJlenmnka» [DIeKTpOHHBIHA
pecypc]. — URL: http://cyberleninka.ru/

3. IIpaBoBas cucrema «l'apant-IHTepHeT» [DNEKTpOHHBIN pecypc]. — Pexum
noctymna: http: // www.garweb.ru.

4. ITpaBoBas cucrema «KoncynprantlLirocy» [DnekTpoHHbIN pecypc]. — Pexnm
noctymna: http: / www.consultantru.

5. DNEeKTpOHHBIE YYEOHUKH dJIEKTpOHHO-OMOMMoTeunor cucrtemsl (DBC)
«AnOyKe»http:// www.nwapa.spb.ru/index.php?page_id=76

6. CtaTbu M3 JKypHaJOB U cTaTUcTHUeckux wu3nannii Her  Bero
http://www.nwapa.spb.ru/index.php?page _id=76

7. DNEeKTpOHHBIE YYEOHUKH JJIEKTPOHHO-OMOMmoreunoit cucrembl (DbC)
«AMOyKcy» http://www.nwapa.spb.ru/index.php?page _1d=76

8.Crarbm W3 KypHaJIOB M cratucthuueckux w3ganuii Her  Brero
http://www.nwapa.spb.ru/index.php?page_1d=76

9. MaTtepuajibHO-TeXHHYeCKas 0a3a, MH(POPMAIUOHHbIE TEXHOJIOTHH,
NporpaMMHoe odecnevenre U MH(POPMAINUOHHBIE CIIPABOYHbIE
CHCTEMbI

Ne i/t HaumenoBanue

1. | Cneunanu3upoBaHHbIE 3aJbl AJI IPOBEACHUS JICKIMI, OCHAIIIEHHBIE TEPCOHAIBHBIM
KOMITBIOTEPOM/HOYTOYKOM U MYJIbTUMEAUMHBIM MPOEKTOPOM

2. | Ayautopuu ¥ KOMIIbIOTEpHBIE KJacChl, 00OPYJOBaHHbIE MOCAJ0YHBIMU MECTaMU U
NEpCOHAIBHBIMU  KOMIIBIOTECpAaMU € BbIXOAOM B I/IHTepHeT 44 [IPOBCIACHUA
MPAKTUYECKUX 3aHITUI

3. | «kMTC Jlunk» — poccuiickas miatdopma ajisi OHJIalH-KOMMYHHUKAITUH 1 COBMECTHOM
pabotel komaH#a ; «SAxmekc TermemocT» — cepBHC i BUIACOKOH(DEPEHIMH OT
Sunekca; S-meccenmxep
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http://www.realtitul.ru/
http://www.nwapa.spb.ru/index.php?page_id=76
http://www.nwapa.spb.ru/index.php?page_id=76
http://www.nwapa.spb.ru/index.php?page_id=76
http://www.consultantru/
http://cyberleninka.ru/
http://elibrary.ru/
https://data.gov.ru/
https://cbonds.ru/
https://www.atomyze.ru/
https://gsb.hse.ru/
https://istina.msu.ru/

Texnuueckue cpencrtBa OOyudeHHUs: NEPCOHAIbHBIE KOMIBIOTEPHI; MPOTrpaMMHbIE
cpezacTBa, obecleunBarolie MpocMoTp Buaeodaiinos B ¢popmarax AVI, MPEG-4,
DivX, RMVB, WMV; nporpammsl A paboThl ¢ 3JIEKTPOHHBIMU TaOIHIIAMU IS
00paboTKH, aHamM3a W BU3yalU3alMM JAHHBIX; COOTBETCTBYIOIIME OHJIANH-
MHCTPYMEHTBI JJIs1 IOCTPOEHUSI MHTEIJIEKT-KapThl U MOJIEJIEH B pa3IMYHBIX HOTALUAX

Hayunas Oubnuorteka (B T.4. 3JEKTPOHHBIE MH(GOPMAIMOHHBIE PECYpChl HayUHOU
OUOIMOTEKN)

CJI1O Axkanemuu https://Ims.ranepa.ru/
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